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OOKNAO 3A OEMHOCTTA

I. O6ma mugopmanus 3a APYKECTBOTO

Ilencuonnoocuryputenso apyxecrso ,,TOIIJIMHA” AJl e BnucaHo B Perucrbpa 3a ThPrOBCKHMTE
npyxectsa nox Ne 108124, Tom 1457, crp. 125 no dupmeno nesno Ne 9984/2006 r., ¢ petuenue Ne 1 ot
08.09.2006 r. u pemenne Ne 2 ot 27.09.2006 r. ¢ mpenMeT Ha AEHHOCT HOMBIHHUTENHO TEHCHOHHO

ocurypsBase.  JIpyXeCTBOTO € MpEeperucTpupaHo B THPrOBCKM PpETHCTBD HA AreHUus [0
BITHCBAHWATA.

JpyXeCTBOTO He € OrpaHH4€EHO ChC CPOK.

ITOJ ,,Tornuna” A/l uma uzganed EMK/BYJICTAT Ne 175137918.

B crporeercrsue ¢ [eiicTBamiata HOpMaTHBHa ypenba B PemyOnuka boeirapus, TMEHCHOHHO
OCUT'ypsiBAHE KAaTO OCHOBHA AEeHHOCT MoraT Jia M3BbPIIBAT CaMO aKIMOHEPHHU JPYKECTBA M0 CMUCHNIA
Ha Teproeckus 3axoH, muueH3npany ot Komucusra 3a unancos Hanzop /KDOH/.

HOJ, ,,Tonmuua” ALl npurexasa Jlnnensust Ne 02 — I[T0O//17.08.2006 r., usnanena ot KOH.

Cerinacuo JIMICH3MATA PYXKECTBOTO CH3AAAC, a Komucusra 3a (;)I/IHaHCOB HaZA30p u3naae pa3peuicHUA

3a ynpaBleHME Ha: YHuBepcaleH TNeHCHOHeH ¢oHn ,Tommuua” - Pemenme Nel71 -~
YI1®/26.01.2007 r., Ilpodecuonanen mneHcuoHeH ¢oHx , Tommmua” - Pemenme Nol172 -
MI1®/26.01.2007 r., Hobposonen mneHcuoHeH ¢oHx ,, Tommaa” - Pemenne Nel73 -

JI1®/26.01.2007 . Ceiumte 6s5Xa perUCTPUPaHU W BIIUCAHU B PETHCTHPA Ha THPrOBCKUTE PYKECTBA,
BoneH or CI'C ¢ pewenus: Ne 1 ot 01.02.2007 r. 3a YII® ,,Tonmuua”, Ne 1 ot 01.02.2007 r. 3a
1O ,, Torumura”, Ne 1 ot 01.02.2007 r. 3a AI1® ,, Tormnaa™.

T1O[ ,,Tonmina” AJl ynpaBnsBa NeHCUOHHHUTE (OHIOBE U pa3BUBa CBOSTA AEHHOCT B CHOTBETCTBUE C
pasnopendure Ha Konekca 3a colualiHo ocurypsiBaHe U Hapenourte uznanesu ot KOH.

MOJ ,,Tonmuua” Al e anMUHUCTPATOP Ha NMYHU JaHHHM, BOMCAH B perucTbpa ,,AIMUHUCTPATOPH Ha
JMUYHM AZHHKM U BOJIEHMTE OT TIX PErMcTpH”, BoAeH oT Komucusra 3a 3amuTa Ha JIMUHUTE AAHHHU, C
peructpauroner Ne 0034428,

Kem 31.12.2016 1. perucTpupaHusT Kamutal Ha [IpyXecTBoTo Bb3nm3a Ha 5000000 /mer
MUIMOHA/ 1IB., pasnpezneneH B 5 000 /mer xunanw/ nouMeHHM Oe3HamMYHU aklUMd C HOMHHaJIHA
croitroct 1 000 /xungna/ nepa Besgka. KanuTansT Ha JPYXECTBOTO € U3LSAI0 BHECEH.

IIpe3 2016 r. ApyXecTBOTO HE € NPHAOOHUBAIO HITH NIPEXBBPJIANIO COOCBEHY aKLMH.
JIpykeCTBOTO MMa NBYCTENEHHa CHCTEMa Ha yIIpaBJeHue.

Hanzopen cper kbM 31.12.2016 1.

Kpacumupa Kocrosa /luuesa- npencenares

ITnamen IlerpoB Henemuer — 3aMecTHUK - IpeAcCenaTen
Jlecucnasa BuiukoBa JlozeBa - AHIOHOBa — YiEH.
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Ynparurened cpBeT kbM 31.12.2016 1.:

['eopru IleTpoB JInues — npencenaren

Cunsus Tenuera ['abpoBcka — 3aMeCTHUK - TIpeAcenaTen
Bans Koituera MumnuyeBa— yneH.

JpyXeCTBOTO ce NpercTaB/isiBa BHHArM 3aeIHO OT HIpencelarteis ¥ 3aMeCTHUK Mpeacenaress Ha
YpaBuTeNHUS CHBET.

Ynenosere Ha YmpaButeneH W Hamsopen ceBer Ha I1O]] ,,Torsmua” AJ] He mpuTexaBar, HE ca
NpUAOOHBATIH M He ca NMPEXBBPJISUTA aKIUK Ha ApYxecTBoTo npe3 2016 r.

VeraBbT Ha ApYKECTBOTO HE INPEIBIDKIA NPHBUIIETHH 3a WICHOBETe Ha YmpaButeneH u HamsopeH
cbBet Ha [IO]] ,, Tonnnna” AJl na npuno6uBat aKiyMy Wiy OOUTalliii, EMUTUPAHH OT APYKECTBOTO.

IIpe3 2016 r. uneHoBeTe Ha YnpasuTelieH U Haq30peH CHBET M CBBP3aHHU C TAX JIMLA He ca CKITIOYBaIH
C IpYXXeCTBOTO MAOTOBOPH, KOMTO H3JIM3aT H3BBH oOwWuaiiHata My HOeMHOCT MIM CBIIECTBEHO Ce
OTKJIOHABAT OT NasapHuTe ycsoBus (ui. 2406 ot T3).

Bp3narpakneHusaTa Ha 4ieHoBeTe Ha Han3opHus cbBeT, Hauucnenu npes 2016, ca Ha obia croifHOCT
258 xun. nB. (2015: 119 xun. nB.). Bp3HarpaxcaeHusATa Ha YiIeHOBeTe Ha YTIpPaBUTENHHS CHBET,
HauucneHu npe3 2016 ca Ha obuia croitoct 336 xui. nB. (2015: 284 xun. 1B.).

Cenajuine ¥ aapec Ha yIpaBJieHHE:

rp. Codus, Paiton BppbHuna, MunycrpuanHa 3oHa ,,Opuon”, yi. ,,3020”, Ne 34, eT. 8
Jpy»eCTBOTO HAMa OTKPUTH KJIOHOBE.

O6cayxBauy GagKH:

Tb ,MHBECTBAHK” A/l — 6anxa - nonmeuuren Ha (GOHAOBETE 32 JONBJHMTENHO INEHCHOHHO
ocurypssase, ynpaeisBadu ot [10/] ,, Tormua” AJL;

»OBIIMHCKA BAHKA” AJl;

,PAND®ANZEHBABK (BBJITAPUA)” EAJL;

JOPOBAHK BBJICAPUS” AJT;

BAKB” AJl;

Hupecrnunonuy nocpeauuuu Ha @AIO vopapagsauu or HOJ ., Tomjauna” A :

"COCHETE XXEHEPAJI EKCIIPECBAHK" A/l
"ILA.CJL. CEKIOPUTHMMC" AJ]
"PANOAU3EHBAHK (BbJICAPUA)Y EALT

OanTop:

»AJIOA OTUT CBPBUCHU3” OO/

I[py)KeCTBOTO € 4YJIeH Ha B’BHFapCKaTa acouyanysa Ha IOpYXeECTBaTa 3a AOI'BJIHUTEIHO HNEHCHOHHO
OoCHUrypsiBate.
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11. OcnoBHu HacokH B aeiinoctTa Ha IO/ ,,Tonnuna” AL

JleitHocTTa Ha TTeHCHOHHOOCHTYPHTENHO ApYXkecTBO ,, Tomnuua” AJl npes 2016 roauna 6e uspaseHa
OCHOBHO B HEFOBOTO YTBBPIXK/aBaHe Ha MEHCUOHHOOCUTYPHTENHNS N1a3ap B CTPAHATA, yBelMuaBaHe Ha
nasapHust Is1 Ha JIpy)KecTBOTO, e(eKTHBHO yrnpaBlieHWe Ha akTuBMTe Ha (QOHIOBETE 32
JOTBITHUTENTHO NEHCHOHHO OCHTYpSBAaHE, KAKTO M B H3ITBJIHEHHE HA IIENMTE, 3AJ0XKEHH B OM3HEC
IUIaHa Ha OpY>KECTBOTO. '

OcHOBHHU TpropuTeTH B paboTaTa Ha [{py)XeCTBOTO Ca yBelMYaBaHe Ha Na3apHus [ Ha GOHIOBETE
3a JMONBIHUTENHO MEHCHOHHO OCHTYPsSBaHe, yYpe3 akTHBHA JEHHOCT MO NpPUBIMYAHETO Ha HOBU
OCHTI'YPEHH JIMI[@, KAKTO ¥ 3alla3BaHe Ha Te3M, KOUTO CE OCUTYPSBAT BbB (POHINOBETE, YIIPABIABAHM OT
JpYXECTBOTO. II€eHCMOHHOOCUTYPUTENTHO JIPYXECTBO ,,Tommﬂa AJl e yBenmu4uIIO TIa3apHUs CH I
no Gpos Ha OCHTYpEHUTEe NHla B ympaBisBaHure OT JIpyxkecTBOTO (OHHOBE 32 NOMBIHUTETHO
MIEHCHOHHO ocHrypsiBane ot 2,05% mnpe3 2015 no 2,14% npe3 2016 r., a 061110 6anaHCOBUTE aKTHBH Ha
donmoBere xpM Kpast Ha 2016 r. ca HapacHam ¢ 13,51%, cnpsmo 2015 1.

3a ocpluecTBIBaHE Ha JEHHOCTTa CH 110 106po oOCTy)XBaHe Ha CBOWTE KIMEHTH M NPHUBJIUYAHETO Ha
HOBH, JI[PyXECTBOTO Pa3uHTa Ha CBOWTE PETMOHAIHM MPENCTABUTENM M OCHIYPUTETHH TOCPETHULIM.
KbM Kkpad Ha rogusara B crpanara (yHkuuoHupar o6mo 23 obuca Ha I[TO]] ,,Toumua” AJl, B KOMTO
JPY)XECTBOTO TNpPENOCTAaBsl HA CBOMTE KIMEHTH KOHCYNTAWMH 10 OIBIHATENHO IEHCHOHHO
OCHrypsiBaHe, Bb3MOXHOCT 32 KOPEKLMHY Ha JTMYHU JaHHYU, C KOUTO OCUTYPEHOTO JIMLIE € PETUCTPUPAHO
B CbOTBETHUSI IEHCHOHEH (OHI, KOHCYITAIMK ¥ 0OCITy)KBaHe Ha JIOJ3BallY JIMIIA.

Ocgen rnopobpsease paborara mo npopaxOure M IPHUBIMYAHETO Ha OCUTYDEHM JIMLA, OCHOBHH
aKIEHTH B JEMHOCTTA ChC CIY)KUTEIHUTE U MOCPENHUUUTE Osixa:

> O6yquHe 1 [OBHIIABaHE KB&HHQ)HK&HI/IEI‘&, C Orined YChbBBPLICHCTBaHE Ha NpEIjlaraHute
NPOAYKTH 1 YCIIYTH Ha KIIMEHTUTE Ha APYXKECTBOTO,

> nopymaBade MHOOPMHUPAHOCTTA Ha HACTOSIIMTE W OBAEIUM KIMEHTH Ha IpPYXKECTBOTO
OTHOCHO TEXHHWTE NpaBa Karo ocurypeHu Jjimua BpB ®JII10, KakTo ¥ OpU NPOMAHA Ha
y4acThe ¥ IPEeXBHpPJISHEe Ha CPENCTBa OT/KBM q)onnoneTe yrpasnsgsanu ot [T1O]] ,, Tonnuna”

AL

[Tpe3 2015 r. 6saxa nmpuetu u3MeHenus B Konekca éa COIUANIHO OCHIypsiBaHE, KOUTO OIPEHEIAT
NOETaHO HaMmallgBaHE Ha MaKCUMaJHMTE pa3Mepu Ha YJAPBXKKMTE M TaKCHTE Ha
NEHCHOHHOOCUTYPUTETHHTE IPYXKECTBA, 3a M3BBPIIBaHATa OT TAX JMEHHOCT IO JONBIHUTEIHO
32/IbIDKUTENIHO TIEHCUOHHO ocurypsiBare. Cunrano ot 01.01. 2016 r. npunaragure Takcu 3a YIID u
TII1® ,, TonnuHa™ ca KaxTo Cle/Ba:

Bug VII® , Tonnuza” TII® ,, Torum=a”

YipbKKa OT BCSIKa OCHTYPUTENIHA BHOCKA 4% 4,5%

HHBeCTHIIMOHHA Takca, W34YUCIeHa BBPXY :
CTOMHOCTTa Ha HETHUTE aKTHUBU : 0,9% 0,9%
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PbxoBoncTBoTO Ha JlpyKecTBOTO npennpue AEHCTBUS B MUHTEPEC HAa OCUIYPEHHMTE JMLA, KaTo npes3
2014 r. u 2015 1. yAPBKKUTE OT BCsIKA OCUI'ypuTeNnHa BHocka B YII® , TonnuHa” 6gxa HaMaleHu MoJ
HOPMaTHBHO OIpefe/leHUs MakcuMyM. HsiMa HacTeIMIa NpOMSHA IIPHU TaKCUTE, KOUTO Ca B CUJla U Ce
npunarat npe3 2016 r. 3a [AT1® ,, Tornuua”. Te3u npoMeHH AOBenoXa 10 HaMalliBaHe Ha MPUXOAUTE
Ha JIpy»KeCTBOTO OT TaKCH M YAPHXKKH ChC 168 xun. nB., cupsaMo npuxoaure kM 31.12.2015 1.

Ilpe3 oTYeTHWs TEPUON, B MHTEPEC HA OCUTYpPEeHHTe JIMIa KbM (OHIOBETE, YNpPaBIsABAHU U
npencrasnssann  or  [IOJ] ,Torumnua” AJl axtuBHo paboruxa [lomeduTenckure ChHBETH Ha
VIO Tormnuua” u IO ,,Torumua” u Koxcynratueaus cbBer Ha IO ,Tomnuna”. CeBerure
3aceaBaxa pEIOBHO, KATO Ha CBOWTE 3acelaHuss oOchxkIaxa HAelHOCTTa U pe3yiATaTHTIE 110
JIONBJIHATENHO NTEHCHOHHO OCHIypsiBade Ha ()OHJOBETE, KAKTO W aKTyallH! BBIPOCH B Ta3y 00NacT.

TexHoNOruHyHoO pa3BuTHE H o0e3neyaBaHe HA CHT'ypHOCTTa Ha nmpopmauuomlm"e CHCTEMMU.

Mpes 2012 r. Komucusita 3a ¢uHaHCOB HAN30p BEBENE NOITBIHATEIHN W3UCKBAaHUS KBM AEHHOCTTA Ha
TEHCHOHHOCUTYPUTETHITE APY)KeCTBa, kato npre Hapen6a 47 ot 11.07.2012 r. 32 U3UCKBaHUATA KbM
uHGOPMAHOHHUTE CHCTEMH Ha ITEHCHOHHOOCHTYPUTENHHUTE APY)KECTBA. B CHOTBETCTBHE C HOBUTE
U3NCKBaHUs Ha perynaropa, B IIOJ ,Torummna“ AJl Geme paspaboreHa u BHeApeHa Cucrema 3a
yhpaBlieHue Ha curypHocrta Ha wuHpopmanusara (CYCH), otrosapsina Ha M3UCKBaHMATA Ha
MEXIYHAPONHUS CTaHIApT 3a curypHoct Ha wuHGopmammara — ISO 27001:2005, xoeto e
YIOCTOBEPEHO ¢ ToNydeHuAT npe3 M. tomu 2013 r. ceptudukar Ne218/13 or mexayHapomHara
cepTudunrpaia opranusanusa RINA, ko bearapus.

IMpe3 2016 r. Gewe npeusnaaeH HOB cepTHdukat 1o craaapt ISO 27001:2005 wa INOM ,, Tonnuna”
AJl, 32 HOB TPUTOAMIIEH MEPUOJ, KOHTO YROCTOBEpsBa, Ye B JIpy>KECBOTO € BHEAPEHA ¥ (yHKIMOHMPA
yenemio CYCH, otropapsiia Ha ChBPEMEHHUTE MEXIOYHApONHM M3MCKBaHHSA 3a CHUTYPHOCT Ha
uHbOpMaLUITa.

Buenpenu ca NOJMTUKATE B H3ITBIIHEHME Ha cepTrdukanusTa no 1S027001 u ca nposesiesu 00y4eHus
Ha BCHYKH CIIY)XHTENM Ha JPYXECTBOTO C LieN 3aABJ00YEHO [I03HaBaHe HAa OCHOBHUTE MPUHIATIN TIPH
pabota ¢ “HGOPMAIMOHHHUTE HOCUTENH.

EdexTnsHo ynpapjieHHe H2 aKTHBHTE Ha (pOoHIOBETE.
[Tpe3 2016 r. Ipy»XecTBOTO NPOABIDKK J1a IpWJara KOHCEPBAaTMBHA HHBECTHULIMOHHA [TOJUTHKA C OIrTIe]

MHWHHMU3UPaHE Ha (I)I/IHaHCOBI/IH PUCK W OCHTYpsiBaHE B OBJTOCPOYEH IUIaH Ha yCTOi/'I‘IHB pacTex Ha
CpEACTBATa Ha OCUTYPEHUTE JIULia B YIIPABAABAHMTE OT HEro IICHCHOHHH CbOHIIOBC.
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1. Pasputue Ha ¢oHxoBere, ynpapiaasanu ot IO ,, Toniuna” AJ{

B pesynrtaT Ha HeWHOCTTA Ha CIy)KHTENUTE W OCHIYPHTEIHHTE IOCPEHUIM Ha JIpy»KeCcTBOTO, OOIMAT
6poit Ha ocurypenure nauna kbM 31.12.2016 r. BER (QOHIOBETE, YIpaBIIBaHU W IPEICTABAABAHN OT
ITO]J1 ,,Tonmmua” AJl € ChbOTBETHO:

Bpoli ocurypenu JiHua
®OHN 2016 1. 2015 1.
VII® ,, Tonnuza” 66779 61436
I ,, Tornuua” 17 877 17 263
JII® ,, Tommina” 10922 11167
Beuuxo: 95578 89 866

JupaMHuKa Ha Opost OCHIYPEeHH Juua

3a 2016 ronuHa nrHaMuKara Ha 6posi Ha ocurypeHuTe jmuna cripsMo 2015 roavza e kakTo clensa:
o VIID+ 8,70 %;

o TIID+ 3,56 %;
o IO - 2,19 %.

Ma T }OH“ Ce“TeMB ) 41 C€KEMBPDH

POHT, 20160, 2016 - 2016 1 Jl2016 i
VI1® ,, Tonnuna” 62 223 63 469 64 693 66 779
TI®  Tormna” 17 335 17 548 17 697 17877
IT® ,, Tonnuua” 11 107 11 083 10 991 10922

Ta6muua 1: /Tlo nansu Ha KomucusTa 3a Gunancos Hagzop/ [locoueHuTe pesyTaTi HaMaT 0 HE0OX0AUMOCT
BpB3Ka ¢ OBAEIIM TaKHBA.

HNazapuusar gan Ha T[IOXK ,Torummna” AJl xem 31.12.2016 1. mo OpoH Ha ocurypeHuTe JHLa B
ynpapnssanuTe oT JpyxecTBOTO (OHIOBE 32 IOIBIHUTENHO NEHCHOHHO ocurypsisane € 2,14 %.
[MasapuusT 15Ut Mo Gpoit OCUrypeHH JIMLA 10 TPUMEeceytst i B TpuTe (OHJIa € KAaKTO CrelBa:

Ilazapen A5 10 Opoii OCUIYpeHH JHIA

Mapt FOuu CenreMBpH eKeEMBPH
®OoHA 2016r. 2016 1. 2016 0 A ote
YI® ,, Tonauua” 1,77% 1,79% 1,82% 1,87%
III® ,, Toruunra” 6,18% 6,21% 6,21% 6,21%
OII® ,, Toruua” 1,85% 1,85% 1,83% 1,82%

Tabauua 2: /Tlo gannu Ha Komucusra 3a GuHAHCOB HAN30p/ [I0COUEHUTE Pe3yITaTH HAMAT 1O HEOOXOAUMOCT
Bpb3Ka ¢ ObJellH TaKHBa.
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JuHaMHKa HA HETHHTE AKTHBH

Kem 31 mexemBpu 2016 T. HETHHTE aKTHBH Ha NEHCHMOHHUTE (OHAOBE, YNPABIsABAaHH OT
[IOJ, ,,Torumua” Al ca 153 776 Xui. JB., K0eTo npeacTaBisBa 1,43 % OT HETHWTE aKTMBUTE Ha
nasapa o JOMIBJIHMTENHO IIEHCHOHHO OCUTYPsIBaHE B CTpaHaTa.

Pasnpenenenu no GoHnOBe, aAKTHBUTE Ca CHOTBETHO:

(xun. nB.)
®OHA 2016r. 2015r.
VII® ,,Tonnuna” 100 198 85086
IT1® ,, Tonnura” 43132 40 874
I ,, Tonmuna” 10 446 10 328
Beuuko: 153 776 136 288

HapactBanero cnpsamo 2015 r. e kakTo ciensa:
YO + 17,76 %;

IO + 5,52 %;

OO + 1,14 %.

C Hali-u3sgBEHa AUHAMHKA Ha HapaCTBAHE Ha aKTUBHUTE CC OTJIMYaBa YHI/IBepCEUIHHﬂ NEHCHOHEH (bOHI[.
H3MeHeHHMeTO Ha HETHUTE AKTUBU T10 TpuUMEceUrs 3a BCUUKH (I)OHI[OBC € KaKkTo cJjieaBa:

(xun. nB.)
Mapt FOun CenTtemBpH JdexemBpu
®OHA 2016 1. 2016 1. 2016 1. 2016 1.
VII® ,, Torumua” 87352 91 528 97273 100 198
1P ,, Tormua” 40 932 41 687 43 147 43132
IO ,, Tonuua” 10 227 10 263 10 408 10 446

Tabmuna 3: /Tlo naunu ra Komucusra 3a ¢punancos nanzop/ [locoueHuTe pe3ynTaTi HAMAT 10 HEOOXOMHUMOCT

Bpb3Ka ¢ ObJieIlIH TaKkuBa.

Ilazapen A5, Mo pa3Mep HA HETHUTE AKTHUBH

Mapt IOun CenTeMBpH eKeMBPH
POHA 20161, 2016 1. 20161, A oten
VII® ,, Tormsa” 1,11% 1,13% 1,13% 1,13%
D ,, Tonnuma” 4,82% 4.82% 4,75% 4,61%
JII® ,, ToruHa” 1,22% 1,22% 1,18% 1,15%

Tabauua 4: /TTo nanuu na KomucusTa 3a punancos Hagzop/ IlocodeHuTe pesysaraTd HAMar Mo HeoOX0IHMOCT

Bpb3Ka ¢ ObJeNH TaKkHBa.
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III. Auanu3 Ha pe3yaTaTuTe OT AefiHocTTa npe3 2016 r.
K®M 31 mexemBpu 2016 r. obwara cyma Ha akTUBHUTE Ha J[py>KeCTBOTO BBb31M3a Ha 4 753 Xui. jIB.

Cmpyxmypama na axmusume kom 31 dexemspu 2016 2. e, kaxmo cneosa:

e Herekyum aktuBu — 1 294xun. nB., npencrasnspaiuu 27,22 % OT aKTUBUTE, OT KOUTO:
®  HeTeKylIW MaTepUasHH aKTUBHU — 48 X1 JB.
*  HeTeKyIIH HeMaTepHaH{ akTHBM — 138 xuI. aB.
s (HMHAHCOBY aKTHBY Ha pa3moJioxeHue 3a npofaxda — 1 108 xuu. 1.
e  Texymu akTuBH — 3 459 xun. nB., npeacTasnsgBamy 72,78 % OT akTUBHUTE, OT KOUTO:
®  TEKyIH B3eMaHUs - B3EMaHUs OT yrpasisiBaHHTe (GOHI0Be — 246 XHUIL. JIB.
- OpyTH B3eMaHus — 12 Xui. nB.

e Tekylld (MHAHCOBM aKTHBU - (UHAHCOBH aKTWBM Ha cOOCTBEHH cpeacTsa — 1 185 xuin,
$UHAHCOBH aKTHBH Ha CELMaIM3MpaHy pe3epBu — 1 427 XuIl. 1B.

®  [apHYHH cpercTBa — 589 xun. is.

Cmpyxmypama na nacusu, cobcmaer kanuman u pesepsu kom 31 dexemepu 2016 2. e cneonama:

e CobcreH xanural
e ocHoBeH kanuTain - 5 000 xun. 1B.
e 00um peepBu — 32 XU JB.
s Hernokpwurta 3ary6a - (1 583) xwn. 1.
e Tekyiua 3aryba — (515) xunns.
o Crenmanu3upaHu pesepsy - 1 435 xui. js.

e Texywmu nacusu - 384 Xui. iB.

Obwu npuxodu

O6mute npuxomm OT HAeitHoctra Ha JlpyxecTBoTo 3a 2016 T. ca 2 348 xun. nB. Ilpuxonute ce
¢opMUpaT OT TIPHXOAHM OT TAKCH M YAPBKKY, TIPHXOAM OT YNpaBjeHWe Ha COOCTBEHM CPENCTBA U
NIPUXONY OT MHBECTUPAHE Ha CTIelMallM3upaHuTe PE3EPBU.
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PasMepbT Ha MpUXOAWTE 10 BUIOBE Ca KAKTO CIEABa:
. Ipuxony OT TakCH U YOPBKKHY B T. 4. — 2 163 Xuil. 1s.

o VII® - 1462 xumn. ns.
o JIIID — 645 xumn. aB.
o JII® — 56 xumn. nB.

. [puxonu OT ynpasieHue Ha COOCTBEHH CPEACTBA — 96 XUIL JIB.
. [puxonu OT MHBECTHpaHe Ha CIEUANN3UPaHK pe3epBH — 78 XUl JIB.
. Tpuxomu 0T 0cBOOOEH pe3epB 3a rapaHTHpaHe Ha MUHUMAalHa JOXOAHOCT — 11 XUILIB.

[Ipuxomwte OT Takcw ¥ yApbxku npe3 2016 r. Bp3nu3amy Ha 2 163 xui. npexacrasusasar 92,12 %, ot
obmute mpuxom Ha JlpykecTBoTo. Hail — roysiM NpHHOC 3a TeXHMA PACTeX MMa YHHUBEPCATHMS
nexcuoneH Goux ¢ 1 462 xun. J8. ¥ CHOTBETHO C Hall — rOJIIM OTHOCUTENEH A OT OOUIUTE MPUXOIU
— 62,26 % . Takcute u yapwxkkure ot [IpodecnoHantus u JIo6poBONHHs NMEHCHOHHH (OHIOBE ca
CBHOTBETHO 645 xui. 1B. (27,47 %) u 56 xun. ns. (2,39 %).

[TpuxommTe OT ylpasieHHWe Ha COGCTBEHH CPEACTBa B pasMep Ha 96 xun. js., mpencrasissar 4,09 %
or obmute mpuxony Ha JlpyxectBoto. OT T€3¥ NPUXOAM Hall - rojisM OTHOCUTENEH Al B oburuTe
OPUXOAH Ca IPUXOIMTE OT MXBU 59 XWIL IIB.

[TpuxonuTe OT WHBECTHpaHE Ha CIELMATU3MPAHH PE3EPBU B pasMep Ha 78 XUl JIB., MPEACTABILIBAT
3,32 % or obmuTe NpUXoau Ha J{pyXecTBOToO.

Obwu pazxoou

O6muTe pasXxoay 3a OCHIIECTBSIBAHE Ha OmepaTHBHaTa AeiiHocT Ha JIpyxecTBOTO 32 2016 r. BB3NIM3AT
Ha 2 863 xui. nB. [Ipe3 2016 r. Hali-BHMCOK I1 B pasxXOAuTe 3a JEHHOCTTA MMAT pasxoluTe 3a
Bu3Harpaxaenus — 1 395 xun. nB. Te3u pasxomu npencrapisBar 48,73 % or obwmre pa3xomu 3a
nednoctTa Ha JIpy)ecTBoT0. ChLIECTBEHA HaCT, OT Pa3XOJMTe 3a JEHHOCTTA Ca Pa3XOIUTe 3a BEHIUHK
yenyru — 830 xun. B, win 28,99 % oT pazxonuTe 3a JeHHocTTa Ha JIpyKecTBOTO.

Ipe3 2016 T. pa3xonuTe 3a CIELMANN3UPAHN PE3EPBH, CBBP3aHM C YNIPABIEHUETO Ha HOHIOBETE Ca B
pasmep Ha 184 xun. JB.

Texymusar GUHAHCOB pe3yNTar 3a oTdyeTHara roguHa Ha ITOJ] ,, Torumua” Al e 3aryba B pasmep Ha
515 xun. nB.

ChoTHOHIEHHETO cOBCTBEH KanuTal (KanuTaiosa 6a3a)/MIHHMaIEH pa3Mep Ha KaluTana KbM Kpas Ha
2016 r. e 0,558 mpu HOPMATHBHO OTNpeneneHo MUHUMATHO paBhuile 0,5. CHOTHOIIEHHETO MeXIY
NUKBUIHUTE CPEACTBA M TEKYWIMTe 3aibiDkeHuss Ha JlpyxkectBoTo e 2,156 Tpw HOpMaTHBHO
ofipe/ieNleH0 MMHUMATHO PaBHHILE eAHHUIIA.

KsM 31.12.2016 r. B [IO]1 ,,Tonnmuua” AJ{ uMma 3aeTu 62 mua.

Br3narpaxenusta, usriaredu Ha wieHosere Ha HC u VC na [lpyxectsoto 3a 2016 r. ca B pasmep
Ha 594 xui. nB.

TTpes 2016 r. APYXECTBOTO He € U3BbPIUBAJO HAYYHOM3CIIEI0BATENCKA i Pa3BOiHa NEHHOCT.
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IV. HuBecTHIMOHHA HOJUTHKA

OcHOBHA 1€l HAa HMHBECTHUMOHHUTE MONHTHKH Ha (OHOOBETE 3a JONBIHUTEJHO MNEHCHUOHHO
ocurypsisaxe, yupasissauy ot I1O]] ,,Tormrsa” AJl, KaKTo B CpeAHOCPOYEH IUTaH (1o 3 roguHu) Taka
¥ B TO-OBArOCpOYeH NNaH (Ham 5 romuuu) e na ObIe 3ama3eHa M yBelMueHa peajHaTa CTOMHOCT Ha
HaTpylaHUTe OCHIYpHTENIHM BHOCKM. Tasw menm me ObAe NocTuraHa 4vpes NOPEeUMYILECTBEHO
WHBECTHUpaHe BbB (MHAHCOBU MHCTPYMEHTH C HMCKa M yMEpeHa CTEIEH Ha Ma3apeH PHCK .

OcHoBHUTE (aKTOpH, OTIpeneNsIiM M BBeCTUIIMOHHATA ITOJUTHKA Ca:

CHI‘ypHOCT - TIOAOBPKAaHE Ha HHUCKa CTCINCH Ha IasapHyusA pPHUCK Ype3 HUHBECTHPAHE B
OTHOCHUTEHO HUCKO PUCKOBU MHCTPYMEHTHU

Nusepcudukauus - MO BHA ¥ MATypUTeT Ha WHCTPYMEHTHTE, KaKkTO [O OTHOIIEHHE Ha
OTIENTHUTE KIIACOBE aKTHUBH, TAKA U B PAMKHTE Ha OTHEIHHTE KITACOBE aKTHBH

J:[OXOIIHOCT — 3anasBaHe U yBEIMYaBaHE HA peajiHaTa CTOMHOCT Ha HaTpynaHuTe OCUTYPUTEIIHH
BHOCKH

VIHBECTHIIMOHHUTE TOJIMTHKY Ce pasriexnar 1 obcexnar or KoMuTteTa 3a ynpasjieHle Ha akTHBUTE H
MaCUBHTE Ha IPYXXECTBOTO U ce 000psABaT OT YIIpaBUTENHHA ChBET.

[Ipe3 2016 r. cpencreara Ha OCUIYpEHHTE JIMIA Ca MHBECTHPAHH PasyMHO U C NMpeMEpeH PUCK, TpH
craspare pasnopenture Ha KCO u Hapen6ure Ha KOH, pernamMeHTHpaIli HHBECTHUMOHHATA IEHHOCT
Ha IPY>XeCTBOTO ¥ YIPaBJIIBAHUTE OT HETO NIEHCHOHHU (OHIOBE.

I[1pu ynpaBieHne Ha MHBECTHLMOHHUTE NOPT(HEHIN Ha NeHCHOHHUTE GOHIOBE € O0BPHATO BHUMAHME
Ha:

e GanaHcupaHe MeXIy MaTypuTeTHAaTa CTPYKTypa Ha WHBECTUMLHMOHHHMA TOpTdein u
CPOYHOCTT2 Ha 3a[(bJDKEHHATA Ha MEHCUOHHUS (OHI, B TOBA YMCIO HHBECTUPAHE B
KPaTKOCPOYHH HHCTPYMEHTH 33 MUHUMH3HPaHe Ha Ta3apHUTEe ChTPECEHUS;

* eXenHEBEH KOHTPOJ Ha TEKYIIHTe CMETKH Ha IIEHCUOHHUTE (OHIOBE U NPOTHO3UPAHE HA
OYaKBaHHUTE NMAapWIHK NOTOLM Ha yrnpasissaHuTe OII0;

* [OANBPKAHE HA HeoGXOmMMHTE OBP3OIMKBHAHM akTHBM B noprdednure Ha OIIIO 32
[OCPELIAHETO Ha HEOUAKBAHO BH3HUKHAIY KPATKOCPOYHM MM IBITOCPOYHY 3aIb/DKEHUS.

[MonuTHueckata M WKOHOMHMYecka oOcTaHoBka mnpe3 2016 roauHa OTHOBO HpOABIKM nHa Obae
necrabuina. [Ipe3 Meceu ronu Geute nposereH pedepeHayM BbB BenukoOpuTanus, Nand crpaHara 1a
ocrane B Eponeiickuss Cpr03, HEOUAKBAHO 3a BCHYKM IIO-rOsMara 4acT OT IJIaCONOAaBaTesuTe
racyBaxa 3a um3nuszaHero . ToBa jioBele HO ChTpeceHHEe Ha CBETOBHUTE KamuTanosu nasapd. [1pes
Mecel Fonu Oellle H3BBPINEH HeycrielleH OUT 3a BoeHeH Ipespar B PemyOmuka Typuusi, BCICACTBME
Ha KOETO C€ YBEJMYH TEOTOJMTAYECKATA HECTAOMITHOCT B peryoHa. BoeHHUAT KOH(MMKT B Cupus
IpOXBJIKABA J1a BHACA IONUTHYECKH PUCK M Jia reHepypa MauabHa GexxaHcka BBJHA, KOSTO 3aMBa
usna Espoma, na yBennyaBa pasxonure Ha HkoHOMHKMTe oT EC M fma orpanmyasa CBOGOIHOTO
NpUABIDKBaHe B pamkuTe Ha EBpomneiickus cpio3. Ilpes HoemBpu 6gxa nmpoBeeH! u300pH 32 MPe3UIeHT
Ha CAIL], Ha KOMTO MaK HEOYAKBAHO 32 BCHYKM KaHuIara Ha penyOnuxanuure Jlonann Tpsmn
cnedenu. To3u H300p KpUe MHOTO HEU3BECTHOCT B OBACILETO, Thid KATO B KAHAMWAAT NPE3UAEHTCKaTa CH
xamnanus Jlonann TpbMmil, 3acThBalle JOCTa MONYIUCTKH HKOHOMMYECKH M TIOJIMTHYECKH uieu. B
Boarapus mpe3 mecell HoeMBpH 0AXa TpOBeJEeHH NPe3HAEHTCKU M30OpH, KaHIuaaTa NOJKpersiH OT
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OTIO3UIIMOHHATA COLMAIMCTHIECKa NapTUs M3HEHAMBAIO CIeyeny, nodexaaBaiiky yoequTesHo npen
KaHIuzaTa Ha yIpaBlsBailaTa napus. ToBa oBene A0 ocTaBka Ha npasurencrBoro Ha I'EPB, u
fl0eMaHe Ha Kypc KbM HOBHM IIPEACPOYHH NapaMeHTapHH u3bopu rpes nposerta Ha 2017 r., koeTo
JI0BeJe [0 NOJIUTHHYeCKa HeCTaOMIIHOCT B CTpaHarta. B Te3u ycnoBus @POHABT NPOAB/KU Ja Hacousa
WHBECTUIIMUTE CH OCHOBHO B JBJITOBM LIEHHY KHWKA ¥ nipeumyiectBeHo B buarapeku UK u LK nHa
ctpadu wienky Ha EC. B te3u ycnosusita unBectuuuure Ha ©JII10 npoxsikuxa 1a 6b4aT OCHOBHO B
bearapcku UK ~ cworBerno 46,45 % B YII®, 42,12 % B III1® u 45.99 % B JII1® ot 6anaHcorure
akTuBM kbM 31.12.2016. Pymbucku JILIK — cvorBeTHO 10,46 % B YII®, 11,55 % B IIIID 1 3,92 % B
IO ot 6anancosure axtuBu KbM 31.12.2016. B XbpBarcku LK ~ crotBetHO 4,01 % B YIIO M
4,63 % B I1I1® ot Ganancopute akTBH KbM 31.12.2016. B 6Barapckut KOpnopaTiHBEY OONUTalH KbM
31.12.2016 r ca uHBecTHpaHu KakTo ciensa :YII® - 15,59 % , MO -15,42% u 1D — 12,72 % ot
OanancoBuTe akTHBY. MHBecTHUMUTE B akuuu ThpryeaHd Ha bOB Codus n gsuoBe Ha KonekTHBHU
WHBECTHIIMOHHM CXEeMH, ca KakTo chensa keM 31.12.2016 r : VII® - 17,97 %, ITTI® 21,88 % u
JII® — 28,67 % ot 6anaHCOBUTE aKTHBU.

B pamkuTe Ha WHBECTHLMOHHHUS TIPOIIEC CE OLIEHsBAT U HabMIONAaBaT PHCKOBUTE (PaKTOPH, OMUCAHHU B
Touka V. YpasieHue Ha pUcka, CBbP3aH C HHBECTULUHTE.

B cnemBamure Tabnmum ca mokazaHM ofemMa M CTPYKTypara Ha aKTHBUTE Ha (OHZOBETE 3a
JIOTIBJTHUTENHO IEHCUOHHO OCHUTypsiBaHe, yrpaissanu ot 1O ,, Tonmuua” Al kem 31.12.2016 1.

Unbecmuyuonen nopmgpein na YII® , Tonauna”

Ob6em u cTpykTypa Ha noptdeiina koM 31 gexemepu 2016 1 xbm 31 nexemspu 2015

Cyma )CyMa Cyma % |
I. | AuBecTruum o010, B T.4. 96 650 82 378 100| 14272 -
JIbJIrOBY LIEHHU KHYKA, U3aEHU HITM
1 ;;I;i‘ﬁfgg:g j;ﬁf;‘z:ﬂ‘;geg:fgﬁi 61391 63.52| 49972| 60.65| 11419| 2.87
OaHKH
2 | KopnopatuBHU 00nuranyu 15709} 16.25} 15731 19.10 -221 -2.85
3 | O6mMHCKH obMraumu - - 1791 0.22 -1791 -0.22
4 | Axuuu, npasa 1 JsJI0Be 18 110| 18.74} 12551 15.24} 5559{ 3.50
4.1 | Axiuu u npasa Ha AJJCHL] 221 0.02 231 0.03 -11 -0.01
4.2 | Axumu 1 npasa Ha KMIC 11914 12.33] 10456| 12.69| 1458} -0.36
4.3 |t v mpasa wooh tesm A AICHIUM |6 1741 639| 2072| 2.52| 4102| 3587
5 | baHKOBH HENO3UTH - -1 2505{ 3.04] -2505f -3.04
6 | ’HBeCTULIMOHHM UMOTH 14401 1.49| 1440 1.75 -1 -0.26
II. | banancoBn aKTHBH 00110, B T.Y. 100 780 100} 85227 100 15553 -
1 { UaBecTuimu o610 96 650| 95.901 82378] 96.66| 14272 -0.76
2 | ITapuunu cpencTaa 3866] 3.84] 2642 3.10f 1224} 074
3 | KparkocpouHu B3eMaHus 264 0.26 207 0.24 571 0.02
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UnbBecmuyuonen nopmepeiin na IND , Tonauna”

OGem H cTpykTypa Ha noptdeiina koM 31 nexemepu 2016 u kbm 31 nexemppu 2015

Cyma % Cyma % Cyma %

I. |AnBecTHnuu 06110, B T.4. 42725 100| 38546 100 4179 -
JbITOBHM IIeHHU KHMXA, N3NadeH: Wi

L[ s Ii‘;g’fj::ﬂ‘;gf:;g:ﬂiﬁ 25470| 59.61| 21732| 5638| 3738| 3.23

GaHkH

2 | KopniopatusHH 00aurauuu 6737} 15.77| 7286 18.90 -549| -3.13

3| O6mmHcku obauranu - - 178 0.46 -178| -0.46

4 | Axuuu, npaBa 1 JsJ10BE 9558 22.371 6925 17.97 2633 4.40

4.1 | Axiu u npasa Ha A JICHL] 11{ 0.02 11§ 0.03 0] -0.01

4.2 | Axuuu u npasa Ha KVIC 6066| 14.20| 5353| 13.89 713 0.31

43 QI’;“C”“ n npasa u3pbH Te3u Ha AJICHL 1 3481| 8.15| 1561| 405 1920] 4.10

5 | BaHKOBH JEMO3UTH - - 1503 3.90f -1503| -3.90

6 | IuBeCTHUMOHHM MMOTH 960 2.25 9221 2.39 38| -0.14

II. |banancoBn aKTHBH O0HIO, B T.4. 43 687 100 40933 100 2754 -

1 | MasecTuim o610 42 725] 97.80| 38 546| 94.17| 4179 3.63

2 | Tlapu4Hu cpencTpa 846| 1.94| 2253} 5.50| -1407| -3.56

3 | KpaTkocpouHu B3eMaHus 116 0.26 134 0.33 -18| -0.07

UnBecmuyuonen nopmpeiin na JIPD ,, Tonauna”

O6em u cTpykTypa Ha noptdeiina koM 31 nexemepu 2016 u kM 31 gexemspu 2015

1. | MuBecTUinH 00MHIO, B T.Y. 10237 100] 10117{ 100 120 -

JUBNroBy LIEHHYU KHYDKA, U3a[€HU WK
| | FAPAHTHPAH OT XBPXKABU-TIEHKH Ha EC,

52201 50.99{ 5109} 50.50 111} 0.49
IPYTH IXbPAKABY WM TEXHHUTE LEHTPaHU

H6aHKH
2 | KopniopaTvBHY 00IHUranyu 1330} 12.99] 1347] 13.31 -171 -0.32
3 | O6muHCcKY 00aMramu - - 891 0.88 -891 -0.88
4| Axuuy, rpaBa U IsI0Be 29991 29.30| 2684| 26.53 315 2.77
4.1 | Axuuu v npasa Ha KHC 1759( 17.18] 16954| 16.74 651 0.44

4.2 |fCRIH TIPARE MBI TEM 12 ARCHL ¢ 1240] 12.12]  990| 9.79|  250| 2.33
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5 | BankoBu neno3uTu - - 200 1.98 -200( -1.98
VHBeCTHIIIOHHY UMOTHU 688 6.72 688 6.80 0f -0.08

II. |banancoBu akTHBM 00110, B T.4Y. 10459 100{ 10330 100 129
HiHBecTHLMH 0010 102371 97.88| 10117]| 97.94 1201 -0.06
ITapuunu cpencraa 184 1.76 180 1.74 41 0.02
3 | KpaTKoCpOYHH B3eMaHWs 38 0.36 331 032 51 0.04

V. Ynpagiienne Ha pUCKa, CBbP3aH ¢ HHBECTHIIMHTE

oA ,Tonmmua“ AJl wnentuduuupa M H3MepBa PHUCKOBHTE (AKTOPH CBBP3aHU C OTACIHUTE
HHCTPYMEHTH B noprdelnnte Ha IpyXecTBOTO W (QoHIOBeTe, Clefl KOETO H3MepBa oOlara
eKCTIO3UIMS Ha noprdeiinure KbM Te3d (akTOpH M B3eMa pelleHHs 3a JMMHUTH, TOJIEPAHTHOCT M
YTIpaBJCHUE HA PHCKOBETE HAa NOpTdEiIHO HUBO.

Tapuunure cpeacTBa HaGpauu BB (GOHIOBETE 32 NOMBIHMTENHO NEHCHOHHO ocurypsane (GHI10)
ce ympaensBar ot [IOJl ,Tomnuna™ AJl CBriIacHO YTBBbpPACHUTE HMHBECTULHOHHM HOJMTHUKH,
W3UCKBAaHUSTa Ha IIEHCMOHHOTO 3aKOHOJATENCTBO, CJIEABAMKM HOPUHLMINTE Ha HaIEXIHOCT,
THMKBHIHOCT ¥ pauBepcubuxaumsa. I[lpurexxaBaHute B moprdeiinmure Ha DANO dunancosu
WHCTPYMEHTH OIIPENEeNST TIXHOTO ChCTOsHME U IpeAcTaBsHe. OCHOBHHUTE PUCKOBE MPOU3THYAINM OT
(buHAHCOBUTE MHCTPYMEHTHU MOTaT Aa ObAaT pa3fesieH! Ha KpeIUTeH, a3apeH U JIUKBUACH.

KpeauteH puck

KpeouTHHIT pucKk e CBBP3aH OCHOBHO ¢ rnopTdeiinure or obmurauum 1 Jemosutd Ha OJIIO.
OJ, ,,Tormua® AJl u3rnon3Ba BBHLUIHKM M3TOYHMLM Ha MH(OpMALMS 332 OLEHKA Ha TO3U PHCK -
OCHOBHO MEXIyHapOIHO NPU3HATH kpeauTHH areHuun (Moody’s, S&P, Fitch Ratings u BAKP).
lNonwtrueckata ¥ HKOHOMHuYecka oOcraHoBka mpe3 2016 romuHa OTHOBO IPOABIKM Aa Obie
Hectabunna. [Ipe3 Mecen 0HU Oele npoeneH pedepesayM BsB BennkoOpuTaBus, Jany CTpaHaTa na
ocraue B Epponefickuss Cbl03, HEOUAKBAaHO 3a BCHYKM IO-rojissMara 4acT OT IJIaCOIIOJaBaTEIUTe
rjiacysaxa 3a m3nm3adero d. ToBa noBele O ChTPeCeHME Ha CBETOBHMTE KalUTajoBH nasapu. llpes
Mecell 1o/i Oeltie U3BBPINEH HeyclelleH ONMT 3a BOeHeH npeBpar B Peny6bnuka Typuus, BCIeICTBHE
Ha KOETO Ce YBEeNWYM TeONOJIMTHMYECKATa HeCcTabMIHOCT B pervoHa. BoeHHMAT koH(mukT B CupHs
MPOXbIDKaBa N2 BHACH MOMMTHYECKU PUCK M Ja TeHepyrpa MalabHa OexaHCKa BbJIHA, KOATO 3aIMBa
nsna Espora, ma yBemuuaBa pasxomute Ha ukoHomukuTe oT EC u na orpasmyaBa CBOGOIHOTO
NpUIBIKBaHe B pamkuTe Ha EBponeiickus cpro3. [1pe3 HoemBpH Os1xa NpoBeAeHH W300pH 3a IIPE3UIEHT
pa CAIll, Ha KOMTO Nax HEOYaKBaHO 32 BCHYKM KaHQuIata Ha pemyOnukanuurte Jonann Tpemmn
crievesi. To3u M360p KpHe MHOTO HEU3BECTHOCT B OBACILETO, ThI KaTO B KaHAUAAT IIPE3UAEHTCKATA CH
xammnauug Jonann TpeMmr, 3aCThIBALIE JOCTA ITONMYJIMCTKH HWKOHOMHMYECKH M MOIHTHYECKU uieu. B
Beirapus npe3 Mecel HOeMBpU 6siXa NpPOBENIGHH NPE3UAEHTCKH H300pH, KaHAu[aTa NOAKPEnsH OT
OTO3MIIMOHHATA COLMAIKMCTHYECKA MAPTHs M3HEHAOBAIO CIevenH, nobexaaBaiiky yOeIUuTenHO Ipes
KaHgMaTa Ha yhpasjisBamiarta napus. Tosa HoBele O OcTaBka Ha Inpasurenctsoro Ha I'EPB, n
roeMaHe Ha Kypc KbM HOBH MPEACPOYHH MapiaMeHTapHu u3bopu mpes nponerra Ha 2017 r., koero
JOBEIE A0 MONUTHYEeCKA HecTabmiHOCT B cTpaHara. B Te3u ycnosus ®OIIIO npoxsmxuxa aa Hacovsa
MHBECTHLIMTE CH OCHOBHO B [(bJITOBH LIEHHHM KHIDKA U TpeuMyecTBeHo B brarapcku QUK , HO ¢ uen
IuBepcudukanys uma Biaoxenus u B LK na Peny6nuka Pymprus u Pemy6muka Xbvppatus. Husoto
Ha KpeAuTHuTe peiTuHr Ha Pernry6mika Beirapus, Pemybnyka Xppeatus u Peny6iavka PyMbHHUSA € 10X
UHBECTHIMOHHO HHUBO KakTo cieasa BB+,BB u BBB- (10 S&P).
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Ilazapen puck
OcHOBHMTE KOMIIOHEHTH Ha I1a3apHUS PUCK Ca JIMXBEHUS PUCK, BAYTHUS PUCK U LIEHOBHS PUCK.

JIUXBEHUAT PUCK € PUCKBT OT HaMajsBaHe Ha CTOWHOCTTa HAa MHBECTHLUATA B eluH (HHAHCOB
WMHCTPYMEHT IIOpajy U3MEHEHHE Ha HUBOTO Ha JIMXBEHMs NIPOIIEHT BIMSEI] BbPXY CTOMHOCTTA Ha TO3H
HHCTpYMeHT. To3H pHCK € ¢ Hali-rojsma TexecT B UHBECTHLIMOHHUTE NopTdelinu Ha OTIO, nopaau
takra, e 71,83% ot axtuBute Ha YII®, 67,93% ot aktmBute Ha IT[1D u 57,56% OT akTUBHUTE Ha
AIID, ca WHBECTHpPaHM B JHXBOHOCHH IOBITOBH IIEHHH KHWKA C (QUKCHpaH KyIOH.
110}, ,, Tonnuua“ AJl ynpasnsBa TO3M PUCK upe3 IIpUiaraHeTo Ha [IOPaliMOHHM JIUMUTH Ha
noprdeiinio HUBO U Ha HUBO GPMHAHCOB UHCTPYMEHT.

BanyTHuST pUCK € PUCKBT OT HaMajlsiBaHe Ha CTOMHOCTTA Ha WHBECTHLMATA B €NUH (PUHaAHCOB
HHCTPYMEHT NeHOMUHHpAaH BBB BadyTa pasnudyHa ot JleB w EBpo mopanu M3MeHeHMe Ha Kypca Ha
obMmsHa Mexny Tasu Banyra u Jler/EBpo.(B pesynrar Ha neiictBamus B bearapus Bamyten Gopa,
OparapckusT jeB € ¢uxcupaH kbM eBpoTo.) KeMm 31.12.2016 ronuHa B akTUBM AESHOMHHUDAHM B
IlaTcku nonmapu ca nHBectupadd 0,86 % ot aktusute Ha YIID, 0,85% ot axtusute Ha 1110 u 0,35%
ot axtusuTe Ha JI1D.

[{eHOBMAT PHCK € CBBP3aH C MWHBECTHMLIMMTE B aKIMM M OTpa3siBa HaMmassBaHe Ha CTOHHOCTTa Ha
VMHBECTULUATA NIpU HeONarompusaTHU NPOMEHW Ha HUBATa Ha NasapHuTe uneHu. MHpectmuuure Ha
OI10 B akuuu TopryBaHu Ha bOb Codus AJl ca xakro cneasa YII® — 6,15%, IO — 7,99% u
JIID — 11,86% ot obmure akrupu Ha ®JI1O .Ilposexnanara ot ITOJ] ,, Tonnuua® AJl nonuruka Ha
yIpaBJieHHe Ha LIEHOBUS PUCK € nuBepcubuKalys Ha NOpThednuTe OT aKLMU Ype3 NpUaraHeTo Ha
nuBepcuuraliioHHy TUMUTH. CBIO C LieN NMOBUINAaBaHE Ha AMBEpPCUHMKALMATA CE NPEANOYUTa HE
JUPEKTHOTO HHBECTHPAHE B aKLUM, a MHBECTUPAHETO B JsnoBe Ha KONEKTHBHM MHBECTHLIMOHHU
CXEMH.

JIHKBHIEH PHCK

JIMKBUIHUAT PUCK € PUCKBT OT 3ary0u npu HaJIOKMUTENHA NpoJaxda Ha aKTUBYU NPU HEONArONpHATHH
Ha3apHH YCIOBHS 32 MOCPeNiaHe Ha HEOYaKBAHO Bh3HUKHANN KPAaTKOCPOYHHM 3aAbJDKeHUs. B3eMaiiku B
OpenBHj HarpylmaHaTa JO MOMEHTa HCTOpHuYecka MHGOpMauus 3a BXONAIUTE M U3XOMALINTE
napuynu norouu, GO He nposexnaT axTHBHA NOJMTHKA 332 CBHOTBETCTBHME IIO MATYPWTET Ha
axtusute ¥ nacusute. I10]] ,, Tonnuua” AJl exxenHeBHO IpaBU IPOTHO3a 32 OYAKBAHUTE NMAPUYHH
noTouM Ha ynpasisgeanute ot Hero ®JI1O. [pyxecTBOTO NOAIBPKA HEOOXOAUMHUTE OBP3ONMKBHIHU
akTuBM B noprdeiinure Ha OJMIIO 3a mocpemaHeTo Ha HEOYAKBAHO BB3HUKHAIM KPaTKOCPOYHH
3agbDKeHUs . BbBeieHUTe 3aKOHOBH IMPOMEHM, KOMTO AABaT Bb3MOXHOCT IIEHCHOHHO OCHUTYPEHUTE
NMIA JIa NPEXBBPIAT cBouTe naptuau kbM HOU yBennuyxa u3xonsmuTe napuduu notouu Ha GITO.
B Ttasu Bpw3ka moxe na ce Hamoxu OJ[IO ma mpopasar akTvBM IIpH HeONArompusTHa NasapHa
KOHIOHKTYpa, B YCJIOBMS Ha YBeJHMYEH JIMKBHIEH PUCK M KOMOMHAuuATa OT Te3M (aKTopy MOXe Ja
JOBeJle 4O nponax0Ou 1Mo cupaBefIMBaTa CTOWHOCT Ha aKTHBa.



[MEHCHMOHHOOCHUI' YPUTEJIHO APYXXECTBO ,,TOIUIMHA
TIOKJIAJT 3A IEMHOCTTA
K'bM 31 ZEKEMBPH 2016

VI. Y4acTueTo Ha 4jleHOBeTe Ha ChbBETHTE B THPrOBCKH IPYKECTBA KATO HEOrPAHHYEHO OTFOBOPHH
Ch/PYKHHIM, NPHTEKABAHETO HA MOBeYe OT 25 Ha CTO OT KaNMTaJa Ha APYro JApyKecTBO, KAKTO U

y4JacTHETO HM B YIIPABJECHHUETO Ha APYIrd APYy:KeCTBa WIH KooNepauu KaTo NPOKYPHCTH,
YupaBuTeJH HIAK YICHOBE HA CHBECTH

1. Teopru Iletpos Jinues

Ksm 31.12.2016 r. r-B JIu4eB He e ueH Ha CHBETUTE B THPIOBCKU JAPYKECTBA KATO HEOTPaHUUYEHO
OTTOBOPEH CBAPYXKHUK, HE IPUTEXKABA NOBeYe 0T 25% OT KaluTajla Ha APYro APYKeCTBO, KAKTO U HE

yyacTBa B YNpaBUTEIHUTE OpPraHU Ha APYro APY)KECTBO, OCBEH B YIpaBuTenHus cbBeT Ha [10O]]
»lomnuHa” AJl.

2. Cunsus Tenuesa ["abpoBcka

- UneH Ha CbBeTa Ha JUPEKTOpUTE Ha ,.bbarapcku arpo meHUIXMBHT EAJ], EMK 201570012,
c agpec rp. Codus, U3 ,,Opuon”, yn. ,,3020” Ne34;

- YnpaButen ¥ ChAPYXKHUK B ,,AxtuBa Typc” OO/, EMK 175058723, c agpec rp. Codus, yu.
»J[106eH KapasenoB™ Ne5§;

- Conpyxuuk ,Axtusa npusar” OOJl, EMK 121622373, ¢ anpec rp. Codus, yn. ,Jlroben
Kapagenos™ Ned2;

- Coapyxnuk ,,Peduna xoncynt” OOJ], EMK 200893386, ¢ anpec rp. Codus, ya. ,Jlroben
Kapagesiop™ Nod2.

3. Baus Koituesa MujtueBa

Kem 31.12.2016 r. rocrmoxxa MunyeBa He € 4ieH Ha CHBETUTE B THPrOBCKU IPY)KECTBA Karo
HEOTpaHWYEHO OTrOBOPEH CHIPYXKHUK, HE INpUTexaBa mnosede OT 25% OT Kamuraga Ha ApYro
IOPYXECTBO, KAaKTO ¥ He Y4YacTBa B YIPABUTEIHHTE OpraHM Ha JpYro JpPYXeCTBO, OCBEH B
Ynpasurenuus coeet Ha [1O[] ,,Tonnuna” AJl.

4. Kpacumupa Kocrosa Jlyuesa

Kem 31.12.2016 r. rocnoxa J[lyueBa He € WiEH Ha CBBETUTE B TBHPILOBCKH IPYXKECTBA KaTo
HEOTPaHWUEHO OTrOBOPEH CBHIPYXKHHK, HE IpUTeXaBa MHoBede OT 25% OT Kamurtana Ha IpYro
IPY>XeCTBO, KakTO W He YydacTBa B YINPaBUTEIHWTE OpraHd Ha Jpyro OpPYXeCTBO, OCBEH B
Yupasurenuus coeeT Ha [1O/] ,,Tonnuna” AJl.

5. IlnameH Ilerpos Henenues

KeM 31.12.2016 1. r-u Henende He € yieH Ha CbBETUTE B THPIOBCKHU JPYKECTBA KaTO HEOrPAaHMYESHO
OTrOBOPEH CHAPYXKHUK, HE IPUTEXaBa IoBeue oT 25% OT xanuTalla Ha JPYro JpYKECTBO, KAKTO U He
y4yacTBa B YIPABHTENHWATE OPraHd Ha APYro IPYXKECTBO, OCBeH B YmpasurenHus cheeT Ha [1O]1
L, TormuHa” AJl.

6. llecucnara Bvnukosa JlozeBa — AHIOHOBA

- Ynen na CpBeTa Ha IUPEKTOpUTE Ha ,, Tomnoduxauus byprac” AJl, EMK 102011085



MEHCUOHHOOCUTYPUTEJIHO PYXXECTBO ,, TOTUIMHA“
NOKJIAJl 3A NEMHOCTTA
KBbM 31 JEKEMBPH 2016

VII. Cn0uTHA cien naTaTa Ha 0anaHca

Crnen narara Ha OajlaHca He Cca HaCTBITMJIM ChLUECTBEHU ChHOUTHS C KOpHIUpail u/uny He Kopurupaul
XapakTep, KOUTO CleaBa Ja C€ OTYETAT WU OTIOBECTAT B NIPEACTABEHUS OTUET.

VIIIL. Pa3zButue Ha INO/ ,,Tonauna” Al npe3 2016 1.

PbKx0BOCTBOTO Ha JIpy:KECTBOTO 1€ NPOIBIDKY YCHIIMATA CH 3a!

yTBBPIKIaBaHe Ha nencuonuute Gonpose, ynpasissanu ot [10]] ,, TOIUIMHA” A];

yBenuyasaHe 6posi Ha OCHTYPEHMTE JMlia U Ha pa3Mepa Ha HETHWTE aKTMBU Ha IEHCHOHHUTE
(onmoBe, ynpasisBaHu ¥ npencrasiasanu ot [10]] ,, Torumna™ AJL;

HapacTBaHe Ha Ta3apHus 111 Ha J[py»KecTBOTO;
nogo6psiBaHe kKa4eCcTBOTO Ha NpelaraHuTe yCIyTH;

NEPHUOIANYHO Oﬁy‘ICHI/Ie Ha OCUTYPUTETHUTE TNIOCpEAHULHA 3 (6] aKTyaJlHU
NEHCUOHHOOCUTYPHUTEIIHN BBIIPOCH;

U3rpakIaHe Ha HOBU PErMOHANHY CTPYKTYPH Ha TEPUTOPHUATa Ha CTpaHaTa;

eeKTUBHO yrpaBJieHHe Ha akTuBuTe Ha yrpasisBaHute ot 101 ,,Tormua” AJl Gonnose 3a
JIOTTBITHUTEIHO NIEHCMOHHO OCHTYPsIBaHE.

VYrpaBuTeneH ChBeT :
I'eopru JIuyes e

Cunsus ['abposcka ﬁ(;a;o*{//&(j’
7 1

Baus MumuyeBa



JOKJIAL HA HE3ABUCHUMMUSA OAUTOP

HO

AKHHMOHEPUTE

na L, JIEHCUOHHO OCUI'YPHUTEJIHO JPYKECTBO TOIVIMHA” Al
EHK 175137918

Jlokax OTHOCHO OXHTA HA (PMHAHCOBUS OTHET

Muenne

Hue uspbprmxme oaut Ha GUHAHCOBUS OTUYET Ha

»IITEHCHMOHHO OCUI'YPUTEJIHO APYXECTBO TOIIJINHA” Al
(., dpyxecTBOTO®), CHABPAKAIN OTYETa 32 PUHAHCOBOTO ChCTOSIHUME KbM 31 mekemspu 2016 r.
U OT4eTa 3a BCeOOXBAaTHHA IOXOZA OTYETa 3a IPOMEHHTE B COOCTBEHHS KamlMTal H
CHeUUaN3upaHUuTe Pe3epBU M OTYETa 3a MapHuHHUTE IIOTOLM 3a IOAMHATA, 3aBLpPINBamia Ha
Ta3® JjaTa, KakTO W IOSICHUTEIHUTE NPHJIOKEHUS KBM (UHAHCOBHS OTUET, CHIABPKAIIH M
0000IIEHO OIIOBECTSIBAHE HA CHIECTBEHUTE CUETOBOIHHU ITOJTUTHKH.

Ilo pame MHeHME, NPHJIOKEHHIT (QUHAHCOB OTYET IIPENCTaBsl JOCTOBEPHO, BHB BCHUKH
CBIIECTBEHH acIeKTH, (HHAHCOBOTO ChCTOsIHUE Ha JlpyxecTBOTO KBM 31 mexemBpu 2016 1. u
HEeroBuTe ()MHAHCOBM pE3YJNTATH OT JEMHOCTTa W NAapU4YHWUTE MY IIOTOIM 3a TOAMHATA,
3apppllBalla Ha Ta3M Jara, B CHOTBETCTBHE ¢ MeXIyHApOJHUTE CUYETOBOJHHU CTaHIApTH
(MCC) (medununus cvrinacHo §1, T. 8 or JlombnHuUTEnHMTE pasmopendu Ha 3akoHa 3a
CYETOBOACTBOTO).

bazaza u3paisgBaHe HA MHEHHE

Hue u3ppprmixme Hamus OOUT B CHOTBETCTBHE ¢ MexAayHapoOHUTE ONUTOPCKU CTaHIAPTH
(MOC). Hamure OTrOBOPHOCTH CBHITIaCHO TE€3W CTAHHApTH Ca ONMCAHM JONBIHUTEIHO B
paszena OT Haumsl Tokyiay ,,OTTOBOPHOCTH Ha OJIUTOPA 3a 0iuTa Ha ¢puHaHCcOBUS oTueT™ . Hue
CMe HEe3aBHCHMH OT J[py>XeCTBOTO B CHOTBETCTBUE ¢ ETWUHMS KOZEKC Ha NpodecroHaTHUTE
cueroBozuTeny Ha CbBeTa 3a MEXIYHapOIHM CTaHOApTH IO €THKA 33 CUYETOBOAMTEIH
(Komexca ma CMCEC), 3aemHO ¢ €THYHHUTE W3UCKBAaHUS Ha 3aKoHa 3a HE3aBHCHMHUS
¢unanco oaut (3HDO), mpunoxuMu N0 OTHOIIEHHE Ha HAIIKS OJUT Ha (MHAHCOBUS OTUET
B Bpirapus, kato HUE U3TBIHUXME U HAIIUTE IPYTU €THYHU OTTOBOPHOCTH B CBOTBETCTBHE C
usuckpanusata Ha 3H®O u Kogexca Ha CMCEC. Hue cumrtame, d4e OIUTOPCKUTE
JOKa3aTeNICTBa, OJIyYEeHH OT Hac, ca JOCTaThYHH U YMECTHH, 3a Jla OCUT'YpsT 0a3a 3a HalleTo
MHEHHE.

Hpyra nadopmanus, pa3aaysa oT GHHAHCOBHS OTYET W ONUTOPCKHUSA JOKJIAJ BbPXY
HEro

PEKOBOACTBOTO HOCH OTTOBOPHOCT 3a apyrata wHbopmanus. [pyrara uHdopMamus ce
CHCTOM OT JOKJIanm 3a AEHHOCTTa, M3TOTBEH OT PBKOBOJACTBOTO ChINacHo I'yaBa ceama oOT
3akoHa 3a CYETOBOJCTBOTO, HO HE BKIIIOUBA (GMHAHCOBHS OTYET M HAIIM OJUTOPCKH HOKIA,
BBPXY HEr0, KOSTO NOJTydHXMe IPEIU 1aTaTa Ha Halllus OQUTOPCKH JOKIIAI.

Hamero MHEHHE OTHOCHO (PMHAHCOBHS OTUET He oOXBalla ApyraTa MHGOpMaLUs M HUE HE
u3pa3siBaMe KakBaTo H Ia € popMa Ha 3aK/IIOYEHHUE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PHYHO IIOCOYEHO B JOKJIAa HU H JI0 CTEIEHTa, 0 KOATO € IIOCOYEHO.

Angpa Ooum Cwpeucuz” OO/
Odumopcko Opyscecmeo Ne 149, EHK 201455818,
.—aodpec: Penybruxa Bvaeapus, 2p.Cogus 1618, xc.x. Cnasus, 61. 6, 6x..2, em. 4, an. 30 S
men. 0888 621 335, 0888 940 264, e-mail: office@alpha-audit.eu; www.alpha-audit.eu




B®B Bph3Ka ¢ HamMs OJUT Ha (GUHAHCOBHS OTYET, HAIIaTa OTTOBOPHOCT C€ CHCTOM B TOBA Ja
npoyereM gpyrara HWHGOpManMs M [0 TO3M HA4YMH Ja [pPEleHWM [Jald Tasd Jpyra
uHQOpMalus € B CHUIECTBEHO HECBOTBETCTBHE C (DHHAHCOBHMS OTYET MM C HAIIUTE
NO3HaHus, NPUIOOUTH IO BpeME Ha OJMTA, WM IO APYr HAadMH M3rIekaa Ja ChIbpKa
CHUIECTBEHO HENPaBWJIHO NOKNaiBaHe. B cinydaif ye Ha Ga3ara Ha paboTara, KOATO CMeE
U3BBPINAIM, HUE NOOCTHTHEM [0 3aKIOYCHHE, 4Ye € Hallille CHUIECTBEHO HENPABHIHO
NOKJIaIBaHE B Ta3y Apyra HHQOpMAaIUs, OT HaC Ce M3UCKBA Jla OKJIAABaMe TO3H (PaKT.

ﬂOH'bJIHI/ITeJIHI/l BBHPOCH, KOUTO NOCTABAT 34 IOKJaAXBaHE 3aKkoHbT 32 CIE€TOBOACTBOTO

B mombiHenue Ha HamIUTe OTTOBOPHOCTH M JOKJIaaBaHe chriacHo MOC, o oTHOIIEHHE Ha
JOKIIama 3a AEHHOCTTa, HHME CBIIO Taka M3NBIHUXME H IPOLEAYpHTE, H0OaBEHH KbM
uwsuckBanute Mo MOC, cerimacEo VYkaszaHusATa Ha npodecHoHanHarTa OpraHu3anys Ha
JOUIIOMHPAHHUTE EKCIEPT-CIETOBOAMUTENIN K PETUCTPHPAHHUTE OAUTOPH B DBbirapus —
Huctutyr Ha nunnomupanute excnept-cueroBomutenn (MAEC), msmagenm Ha 29.11.2016
I./yTBBpAEHH OT HelHHs YnpasuteneH chBeT Ha 29.11.2016 r. Tesu mpouenypu kacast
OPOBEPKH 34 HAMYMETO, KAaKTO M IPOBEPKH Ha (opMara ¥ CHABPKAHHETO HA TasH Apyra
uH(OpManys ¢ 1el Aa HU [IOJIIOMOTHAT BEB (JOpMHUpaHe Ha CTAHOBHINA OTHOCHO TOBA JAIX
ApyraTa MHQOpMalMs BKIIOYBA ONOBECTSBaHUSTA M IOKJIA[BAHUSITA, NpeIBUieHH B [aBa
ceMa OT 3aKOHa 3a CYETOBOJCTBOTO, IPHIIOKKUM B BBirapus.

Cmanosuwe 6v6 8pv3ka c un. 37, an. 6 om 3axona 3a cuemogoocmeomo

Ha 6asara Ha u3BBpIIEHUTE NPOLEAYPH, HAIIETO CTAHOBHIIE €, Ye:

a) Mudopmanusra, BrodeHa B JOKIana 3a NeWHOCTTa 3a (HHHAHCOBATA OAMHA, 32 KOATO €

... H3FOTBEH-(UHAHCOBHUSAT OTYET, CHOTBETCTBA HA PUHAHCOBHSI OTYET. — o

6) JoxmaneT 3a AeHHOCTTa € U3rOTBEH B CHOTBETCTBHE C M3MCKBaHMATA Ha IJ1aBa ceama OT
3axoHa 3a CUETOBOACTBOTO.

OTropopHOCTH Ha PBKOBOACTBOTO H JHUATA, HATOBApeHW ¢ 00O yupaBjeHHe 3a
(puHAHCOBHSA 0TYET

PBHKOBOJICTBOTO HOCH OTL OBOPHOCT 34 H3TOTBAHETO U JOCTOBCPHOTO IIPEACTABAHE Ha TO3H
(I)I/IHaHCOB otyer B cprorBercTBHE ¢ MCC ™ 3a TakaBa cHcTeEMa 3a BBTPCIICH KOHTPOI,
KaxKBaTO PBKOBOACTBOTO OIIPEALIA KaTo HCO6XOI[I/IMa 3a OCHTYpsBaHC H3IOTBAHETO Ha
q)HHaHCOBI/I OTYETH, KOUTO HEC CBABPKAT CHIICCTBCHU HENPABUIIHKU OTYHTAHHSA, HC3aBUCHMO
JaJIA JBJDKaIIU CC Ha U3MaMa HJTH I'pCIIKa.

[Ipn wm3roTBsiHe Ha (HUHAHCOBHSI OTUET PHKOBOJACTBOTO HOCH OTTOBODHOCT 3a OLEHSBaHE
cmocobHocTTa Ha JIpyXECTBOTO Jia TpOABIDKH Ja (YHKIHOHMpA KaTo IeHCTBAIlo
NpeInpUsTHE, ONOBECTIBAliKM, KOraTO TOBAa € MPHIOXHMO, BBIPOCH, CBBP3aHH C
IPEIOIOKEHUETO 3a JeHCcTBaImo NpenupusTHe ¥ H3MON3Baiiki cyeToBOAHATa Oasza Ha
OCHOBaTa Ha IPEIIOIOXEHHETO 3a ASHCTBAINO NPEANPUITHE, OCBEH aKO PHKOBOICTBOTO HE
BB3HAMEpsiBa Ja JHUKBHAWpa JIpyXeCTBOTO IIM Ja TPEYCTAHOBH ACHHOCTTA My, WM aKo
PBKOBOJICTBOTO Ha TIPaKTHKA HIMA JIpyTra alTepHATUBA, OCBEH Ja IIOCTHITH [0 TO3H HAUMH.
Jlunara, HaTOBapeHH C OOMIO YIIPaBIEHUE, HOCSIT OTTOBOPHOCT 3a OCBHINECTBSIBAHETO Ha
HaJ30p HaJ mporieca o GUHAHCOBO OTYHTaHe Ha [IpyKecTBOTO.

Angpa Ooum Cvpeucuz” OO
Odumopcko Opyscecmeo Ne 149, EUK 201455818,
-eadpec: Penybnuxa Bvneapus, ep.Cogusa 1618, sc.x. Cnasus, 6. 6,.6x. 2, em 4, an 30
men. 0888 621 335, 0888 940 264; e-mail: officel@alpha-audit.eu; www.alpha-audit.eu




OTFOBOPHOCTI/I Ha OJHTOpa 3a 0IUTA HA q)l/lHaHCOBI'IH oTaeT

Hammre mems ca jga modyynM pa3yMHa CTEIIEH Ha CHTYPHOCT OTHOCHO TOBa Jaild

(GHHAHCOBHAT OTYET KaToO IUI0 HE CHABPKA CHINECTBEHH HENPABWIHA OTYMTAHHA,

HE3aBUCHMO [ajy Ab/DKAIIM Ce HAa M3MaMa MM Tpellka, M Ja W3ZafeM ONUTOPCKH NOKIa,

KOHTO Ja BKJIIOYBA HALIETO OJAMUTOPCKO MHEHHE. PasymHaTa CTerneH Ha CHTYPHOCT € BHCOKA

CTEIIEH Ha CUI'YPHOCT, HO HE € rapaHIlusl, 4e OJUT, U3BBpIlEH B ChoTBeTCTBUE ¢ MOC, BHHArK

Ie pasKpuBa CBHINECTBEHO HENPABHIIHO OTYHMTAHE, KOTATO TAKOBa ChINECTBYBa. HenpaBuiHu

OTYHMTaHHMs MOrar [a BB3HMKHAT B pe3yiTaT Ha HM3Mama WM TIPeliKa W Ce CYMTAT 3a

CBLUECTBEHH, aKO OM MOIJIO Pa3yMHO Ja Ce O4YaKBa, 4Ye Te, CAMOCTOATENHO HIH KaTo

CBBKYNIHOCT, OKMXa MOIIM 1a OKaXaT BIMSHHE BBPXY HKOHOMHYECKHTE pELIeHHS Ha

OTpeOUTENUTE, B3eMaHH Bb3 OCHOBA HA TO3H (DMHAHCOB OTYET.

Karo gact ot omura B crotBercrBue ¢ MOC, Hue u3nonsBame npodecroHanta IpelesKa 1

3arasBaMe IIpoQeCHOHANEH CKeNTHIIM3bBM [0 BPEME Ha Henus oJuT. Hue chIo Taka:

~— pAeHTHQHUIHEpaMe U OICHSBaMe PHCKOBETE OT CHINECTBEHH HENPABMIHM OTYHATAHMS BHB
(QUHAHCOBHA OTYET, HE3aBUCHMO Jald IbDKalld Ce Ha W3MaMa WM IPeINKa,
paspaboTBaMe M M3IBJIHABAME ONUTOPCKH IIPOLEAYPH B OTFOBOP HA TE3M PHCKOBE H
HoJIy4YaBaMe ONUTOPCKH JOKa3aTelCTBa, KOWTO Ja Ca JOCTATHYHM W YMECTHH, 3a Ja
ocurypAr 6asa 3a HaIETO MHEHKE. PUCKBT f1a He ObIe pa3KpHTO CHINECTBEHO HEIPABHIIHO
OTYMTaHE, KOETO € Pe3yJITaT OT M3MaMa, € IO-BHCOK, OTKOJNKOTO PHUCKA OT CHIIECTBEHO
HENpaBUJIHO OTYMTaHE, KOETO € pe3ynrar OT TIpelika, Thi Karo H3Mamara MOXe Ja
BKJIIOYBA TalHO CIOpasyMsBaHe, Gamnupunupase, IpeIHAMEPEHH [IPOMYCKH, H3ABICHUSL
3a BEBEXKIAHE Ha OZUTOpA B 3a0IlyXKIeHHE, KaKTO U IpeHeOperBane WK 3a00uKaJIHe Ha
BBTPEHIHUS KOHTPOIL.

— IHojy4yaBaMme pa30HpaHe 3a BBTPEIIHUS KOHTPOJ, MMAIl OTHOIIEHWE KbM OJMTa, 3a [a
pa3pabOTHM OJMTOPCKM IpOLEAYypH, KOHTO Ja ca IOAXOMSIIA IPH KOHKPETHHTE

~ o0cTOSATENCTBA, HO HE C e W3pa3sBaHE HA MHEHHE OTHOCHO e(eKTHBHOCTTA Ha
BBTPENIHUS KOHTPOJI Ha JIpyKeCTBOTO.

— OLEHABaME€ YMECTHOCTTA Ha HM3IOJ3BAHUTE CUETOBOJHHU ITOJUTHKH M Pa3syMHOCTTIA Ha
CYETOBOJHMTE IPUOIU3UTEIHU OLEHKY M CBBP3aHUTE C TAX ONOBECTSIBAHUS, HANIPABEHH
OT PBKOBOJCTBOTO.

-— JOCTHTaMe [0 3aKIIOYEHHE OTHOCHO YMECTHOCTTAa Ha W3IOJI3BaHE OT CTpaHa Ha
PBKOBOICTBOTO Ha CYEeTOBOAHATa Ha3a Ha OCHOBATA Ha MPEHIONIOKEHHETO 3a NEHCTBAIIO
OpeanpusTHe U, Ha 6azara Ha ITOy4YeHHTE OJIUTOPCKH JOKa3aTeICTBA, OTHOCHO TOBA Al
€ HaJlULIe CBIIECTBEHA HECUTYPHOCT, OTHACSINA C€ 10 CHOUTHUS WM yCIOBHS, KOMTO Omxa
MOTJIM [la HOPOIST 3HAYUTEIHH CBMHEHHS OTHOCHO CIOCOOHOCTTA Ha J{pyXecTBOTO na
IpOABIDKM Ja (YHKLMOHHWpaA KaTo JEHCTBAINO NpEANpHSATHE. AKO HHE IOCTHIHEM JI0
3aKJFOYEHNE, Y€ € HAIHIE CHINECTBEHA HECHI'YPHOCT, OT HAC Ce M3WMCKBA Ja TPHBIICYEM
BHUMAaHUE B OJUTOPCKHSI CH OKJIaH KBM CBBP3aHHUTE C Ta3W HECUTYPHOCT OMOBECTABAHMS
BEB (PUHAHCOBUS OTYET WM B CIydald 4Ye Te3W OIOBECTSBAaHUSI Cca HeaNeKBaTHH, Ja
MoIuuIpaMe MHEHHETO cu. Hammre 3aKIIOYeHUs CE€ OCHOBABAaT HA OIMTOPCKHTE
JOKa3aTeNCTBa, MOIYYeHU N0 AaraTa Ha OJUTOPCKUS HY HOKIan. bpremms chOMTHS wiu
ycmoBusi obade Morar Ja CTaHAT npuumpHa J[pyKEcTBOTO Ja IPEYCTAHOBH
(GYHKIMOHMPAHETO CH KATO MEHCTBAINO peATIPUSITHE.

—— OlIEHsBaMe ISIIOCTHOTO IIPECTaBsHE, CTPYKTypa U ChABP)KAHHE Ha (HMHAHCOBHUS OTYET,
BKJIIOUMTEHO  ONOBECTSBAHMATA, M  Janu  (GHUHAHCOBHUAT  OTYET  IPEACTaBS
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OCHOBOIIOJAralmjuTe 3a HEro CACJIIKA H CHOUTHS 110 Ha4uH, KOWTO IIOCTHIra HOCTOBEPHO
IpeacTaBsHe.

Hue KOMYHHKHpaMe€ C Jdilara, HaTOBapCHU C 00110 YIpPaBJICHUE, HApE€HX C OCTaHAIUTC
BBIIPOCH, IUIAaHHUPaHUHA obXBaT H BpPEME€ Ha HUINBJIHCHHC HaA OAUTA W CBHIICCTBCHHUTE
KOHCTaTalld¥ OT OAWTA, BKIXOYHUTEIIHO CHINECTBCHH HENOCTATHLUH BBB BBTPEIIHUS KOHTPOIL,
KOHUTO I/IIICHTI/I(l)HI_[I/IpaMC II0 BpEMEC Ha U3BBPIIBAHUA OT HAC OOMT.

Hue npenocTraBaMe ChIIO TakKa Ha JIMIlaTa, HaTOBAPCHHU C 061110 YIpaBJICHHE, U3IBJICHHE, YC
CMC M3IBJIHHINA IIPWIOKUMUTE €TUYHH H3HCKBAHHUSI BBB BPb3Ka C HE3ABUCHMOCTTA M Y€ IIE
KOMYHHMKHpaM€ C TAX BCHYKH B3aWUMOOTHOWICHHSI MW IPYIH BBIPOCH, KOUTO Ouxa MOraM
PasyMHO Ha 6T>JIaT pastiIeXaant KaTo HMallld OTHOIICHHUE KbM HE3aBUCHMOCTTA HU, a KOraro
€ IIPHJIOXKHMO, ¥ CBBP3aHUTE C TOBaA IIPEAIIa3HH MEPKH.

14.02.2017 r.

rp. Codus

HAJIPA OJUT CBEPBUCU3Z” OO: /
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HNEHCUOHHOOCHUI'YPUTENHO APYXXECTBO , TOITJIMHA® Al

OTHYET 3A BCEOBXBATHUW: JOXO/
3ATOJIUHATA, ITPUKJIFOYBAILIA HA 31 IEKEMBPH 2016

8 xuanou acse GCEEH, (RO HS & YRUIQHO (l’)‘ S0

IosicHenus 2016 2015
[Ipyuxoau oT ynpasneHue Ha YHUBEpCaeH NEHCHOHEH GOH 3 1462 1503
[Tpuxonu ot ynpasnenue Ha IIpodecnonanes neHcHoHeH GoB/ 3 645 709
[Tpuxonu ot ynpasnenue Ha JJoGpOBOJIEH NeHCHOHEH (GOH 3 56 119
Ipuxonu oT NUXBHU 4 112 117
Jpyru ¢pUHAHCOBH NMPUXOIH, HETHO 5 - 73
Ilpuxonu oT npogax6a Ha ABArOTPaiiHA AKTHBU - 5
Jpyry npuxonu 6 -
OO61u10 npuxoau 2281 2 526
OneparuBHU pa3xoau 6 (887) (706)
Pa3xonu 3a nepconana 7 (1 553) (1264)
Pazxonu 3a amopruzanuu 10, 11 22) (18)
Hpyru pasxoau 8 (129) (157)
Jpyru GDuHAHCOBHU pa3XxoaH, HETHO 5 (32) -
O61wo pasxoan (2 623) (2 145)
YBennuenue Ha cHeUHATH3UPAHATE PE3EPBU, HETHO 9 173) (164)
Pesynrar 3a nepuona (515) 217
Jpyr BceoOXBaTeH JIOXO - -
Oo6u10 BCeoOXBATEH AOXOA 32 MEPHOIA (515) 217

Tozu duHaHCOB oTUET €
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[TEHCUOHHOOCHUT'YPUTEJIHO APYXECTBO ,, TOIUIMHA® ALl

OTYET 3A ®PMMHAHCOBOTO CBbCTOSIHUE
KBbM 31 JEKEMBPH 2016

B xuwinon ause oceen, aro ne ¢ YRa3ano 0pyeo

ITosicnenusn 31.12.2016 31.12.2015
AKTHBH
Hemexywu akmusu
HIMOTH, MaIIMHY M CHOPBIKEHUS 10 48 68
HeMaTepuannu aktusu 11 138 140
(PUHAHCOBU aKTHBH Ha Pa3MOJIOKEHHUE 3a
nponax6a 12 1108 1038
OO61m0 HETEeKYILU AKTUBM 1294 1246
Texywu axmusu
Bzemanust oT neHcHOHHUTE (HOHIOBE 13 246 171
Jpyru TekyIu B3eMaHus 14 12 13
(DUHAHCOBH aKTHBU Jbp)KaHH 32 ThPryBaHe 15 2612 2 965
IMapu4HH cpencTBa ¥ AapUYHHU EKBUBAJIEHTH 16 589 651
O010 TeKy1d aKTUBH 3459 3 800
0610 akTHBH 4 753 5046
Hacupn, co0cTBEeH KanuTaj H pe3epBH
Cobcmeen kanuman u cneyuanusupanu pesepeu
OcHoBeH kanuTan 17 5000 5000
3ary6a OT MUHATH FOAUHU (1583) (1779)
INleyan6a / (3aryba) 3a nepuoaa (515) 217
O6um pesepBu 32 11
Creunanusupanu pesepBu 9 1435 1258
O6mo coOCcTBEH KanuTall ¥ CeUaTU3UPaHH
pesepBU 4369 4707
Texywu nacueu
3anbIDKeHUs KbM ynpaeiseanure [10 - 1
3aabIDKeHUs! KbM TEepCOHa 18 161 173
TBproBeku 3aAb/OKEHUS 19 94 17
JanbyHH 33 ABKEHUS 20 14 14
Jpyru 3axbJoKeHusS 21 115 134
OOILO TeKYIUH TAaCHBU 384 339
OG0 nacuBH, cCOOCTBEH KANIUTAN U pe3epBH 4753 5 046

To3u durancos oTyeT € 010OpEH OT anaBHTene T Ha 14 ¢pespyapu 2017 .
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TNNEHCUOHHOOCUT' YPUTEJIHO APYXKECTBO ,,TOIUIMHA® ALl

OTYET 3A I[IPOMEHHMTE B COECTBEHUA KAITUTAJI Y CIIELIMAJIN3UPAHUTE PE3EPBU
3A FOOUHATA, INPHKIIIOYBAILIA HA 31 JEKEMBPH 2016

B xuanou aesa 006 M, ARG HE & YRUZQHG ()"" 0

OcHoBeH 3arybu O6uu Crienmanusupaiu Obwo
Kamural ot pesepBu pe3epBH
MUHaJIY
FOAMHM
Cango kbm 31 nexemepu 2015 5 000 (1768) 1094 4 326
Pasnpenenenus Ha nevanba - [€9)) 11 -
[eyan6a 3a nepuoja - 217 - 217
Hpyr BceoOXBaTeH NOXOA 3a MEPUOJA,

HETHO OT JaHblU - - - - -
06110 BceoOXBaTeH NOXON 32 Iieproaa - 217 - 217
VBenuueHye Ha cieliManu3upaHuTe

pe3epBU - - 164 164
Canpo xbm 31 nexemepu 2015 5 000 (1562) 11 1258 4707
Pasnpenenenus Ha neyanta - 21 21 - -
3ary0a 3a nepuona - (515) - (515)
Jpyr BceoOxBaTeH JOXO[ 3a MEPHOJA,

HETHO OT JaHbUH - - - - -
06110 BceoOxBaTeH 10X0/ 32 TIEPHOA - (515) - (515)
VBenudeHHe Ha CeLMaTU3UPaHuTe

pesepBu - - - 177 177
Canpo xbm 31 nexemepu 2016 5000 (2 098) 32 1435 4 369

Tosu dupiapicos oTuet e on06pen ot Ynpasureneu creet Ha 14 despyapu 2017 1.
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TEHCHMOHHOOCHUI'YPUTEJIHO APYXECTBO ,,TOIUIMHA® AJ]

OTHYET 3A I[TAPUYHUTE INOTOLIH
3ATOOMHATA, ITPUKJIIOUBAILIA HA 31 IEKEMBPH 2016

B Xuanou 2ese ocewn, are He ¢ YRU3aH0 Opyeo

2016 2015

IMapu4yHH NOTOWH OT ONEpPaTHBHA AeHHOCT
Ilapu4HY MOTOLM OT TAKCH, YABPXKAHU OT [IEHCHOHHUTE QOHIOBE 2095 2236
IMapuuHu MOTOLM KBM HEHCHOHHHUTE GOHIOBE 6) amn
[TapuyHK NOTOLM OT TAKCH, INIATEHH OT OCUT'YPEHHUTE JIMLIA IIpH

NPEXBbPJISHE B APYTH NIEHCUOHHHU QOHIOBE 4 103
Inamanus, CBbP3aHu C THPrOBCKY KOHTPAreHTH (611) (570)
Inamanus, CBBbP3aHy C TPYAOBH Bh3HATPAXK AECHMS (1555) (1215)
[Inamanusi, CBEP3aHK ¢ KOMHCUOHHN HA OCHTYPHUTENHH OCPEIHULIH (305) (267)
HApyru napudHy IoToUH (63) (96)
HeTen napuyen NoToK H3NOJ3BAH 32 ONEPATHBHA AeHHOCT (441) 174
IlapnyHH NOTOLH OT HHBECTHUHOHHA AeHHOCT
TToxynka Ha JbATOTpaliHN MaTepHAIHU ¥ HEMATEPUAHY aKTHBH - 67)
Hoxynka Ha QUHAHCOBY aKTHBH IbPXKAHHU 32 THPTYBAHE - (1 826)
Ilponax6a u HamaneHne Ha GHHAHCOBH aKTHBH JbPXKAHH 32 ThPIyBaHE 334 875
[loxynka na GMHAHCOBY aKTHBH Ha PA3MOJIOKEHHE 3a IPOAAKEGa (72) -
Mony4enn NMXBH, KOMHCHOHHHY, AUBUJEHTH ¥ JPYTH 117 114
HeTen mapuueH norok (H3MoA3BaH 3a) / OT HHBECTHIHOHHA JEHHOCT 379 (904)
HeTrHa npomsina Ha NApHYHNTE CPEACTEA U APUYHHTE eKBHBAJIEHTH (62) (730)
ITapuynu cpeacrsa M NapuYHU eKBHBAJEHTH B HAYAJIO0TO HA NEPHOAA 651 1381
Hapuyny cpeacTBa U NAPHYHH eKBUBAJEHTH B KPasi HA MePHOAA 589 651

To3u punancos oryet e 0106peH oT YnpasureneH cbeet Ha 14 despyapu 2017 r.
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[MEHCHOHHOOCHI'YPHUTEJIHO APYXXECTBO ,,TOTIJIUHA® AL

[NOSACHUTEJIHHU IMPUJIOXKEHWS KbM OUHAHCOBHSA OTUET
KBM 31 JEKEMBPH 2016

B xuasadu aeca 0c6en, a0 e € YRASann 0pyeo

1. Opranuszanus u xeiinocr

Iencnonnoocurypurenso apysxkecteo ,,TOIUIMHA” Al (,,[lpy»ecToTo®) e Brucano B Perucrhpa 3a
Thproeekure apyxectsa nox Ne 108124, tom 1457, crp. 125 no ¢upmeno geno Ne 9984/2006 r., ¢
peurenre Ne 1 ot 08.09.2006 r. u pemenne Ne 2 ot 27.09.2006 r. che 3amucad mpeaMeT Ha JEHHOCT:
JIOITBIIHATETHO MEHCHOHHO OCHIYpsABaHE, YPEIeHO ChC 3aKOH U B TBProOBCKHS PErucThp Ha ATEHLHS
no BnucBanuara. [pyxecTBoTo He ce orpanHuuaBa cb¢ cpok. IIOJl, Torutuna” AJl uMa u3paneH
EMK/BYJICTAT Ne 175137918.

B croTsercTBHE C AeHcTBalaTa HopMaTHBHA ypenGa B PenyGiinka Brarapys, NeHCMOHHO OCHTYpsBaHe
KaTo OCHOBHA JIGHHOCT MOr'aT Ja M3BBPLIBAT CAMO aKLIMOHEPHH APY)KECTBA [10 CMUCHIA Ha THprosekus
3aKOH, NHUEH3UpaHu oT KomucusaTa 3a dunancos Hamzop /KOH/. IO/ ,,Tonnuna” AJl nputexaga
Jluuensua Ne 02 — TIOJ/17.08.2006 r., m3nagena or K®H. ChriacHo JuueH3MATa IPY)KECTBOTO
cb3nane, a Komucusra 3a puHaHCOB HaA30p M3/lafie paspelleHus 3a ynpasjieHHe Ha: YHHBEpCaleH
neHcuoneH ¢oua ,,TommuHa” - Pemenue Ne 171 — VIId/26.01.2007 r., IIpodecuonanen nencuones
¢onn ,,Tormnuua” - Pernenue Ne 172 — IIT1d/26.01.2007 ., Jobposonen nencuoneH ¢oun ,,Tomuua” -
Pewenue Ne 173 — AT1d/26.01.2007 r. YIID ,, Toruua” u ITI® , Torkua” 6axa perucTpupaHy u
BIIMCAHH B PEIUCThpPa Ha (POH/IOBETE 3a OTBIHUTENHO 3a/BJDKHTEHO IEHCUOHHO OCHTYpSABaHe, BOJIEH
or CI'C ¢ pemenus: Nel or 01.02.2007r. 3a YII® ,Tormmua”, Nel or 01.02.2007r. 3a
ITd ,, TorumHa”.

HIOX ,,Tornuuna” AJl ynpasnsiBa MeHCHOHHUTE (QOHIOBE U Pa3BHBa CBOSTA HEHHOCT B CHOTBETCTBHE C
u3nckeaHusTa Ha Kopekca 3a counanuo ocurypssane (KCO) u napenbure u3nanenu or KOH.

Ksm 31 nexemepu 2016 peructpupanusT kanutan Ha JIpyxecTBOTO BB3IM3a Ha 5 000 000 /mer
MHunoHa/ aiB., pasnpenened B 5000 /mer xunsanon/ noMMeHHM O€3HAIMYHM aKUMKM C HOMHHANHA
croiiHoct 1 000 /xunana/ nepa Besika. Kanuranst Ha JIpy»KecTBOTO € M3HSIIO BHECEH.

Hpy»ecTBOTO MMa ByCTeNeHHA CUCTEMa Ha yrpaBJieHue.
Hansopen coBer kbM 31.12.2016 1.:

Kpacumupa Kocropa Jluuea- npencenaren

IInamen Ierpos Hepenuer — 3amectHuk - npeacenaren
Hecucnasa Beiaukosa JIozesa - AHIOHOBa — UneH

YnpasuteneH cpBeT kbM 31.12.2016 1.:

I'eopru [letpos JIuder — npeacenaresn

Cunua Tenuesa 'abpoBcka — 3aMECTHHK - TpeAce aTEN
Baus KoiiueBa Munuesa — wied

Hpy>ecTBOTO Ce TpEACTaB/sfBa BMHATH 3ae[HO OT Mpelcelareis ¥ 3aMECTHHK MNpejacenaTens Ha
YnpaBuTenHus CHBET.

AnpecsT Ha ynpaenenue Ha JlpyxectBoto e rp. Codus, Paiion Bpwbuuia, WUHaycTpuanHa 3oHa
»Opuon”, yi. ,,3020”, Ne 34, er. 8.

Hpy»KeCTBOTO M3BBPIIBA EIMHCTBEHO MONBIHHMTENHO [EHCHOHHO OCUIYpsABaHE W He MOXE Ja
OCBHIECTBSIBA IPYT'H THPrOBCKH CHEJIKHM, KOMTO HE ca NPSKO CBBP3aHM C AeiiHocTTa My. JpyKecTBOTO
yNpas/isgBa aKTUBUTE U aIMUHUCTPHPA HHANBUIYATHHTE NAPTUAM HA OCHUTYPEHUTE JIUA B Ch3JaJCHUTE
ot Hero ®oHnoBe. PasmephbT Ha M3NIALIAHUTE CPOYHHU TIEHCUM Ha OCHUT'YPEHHTE JIHLA B YIIPABJIABAHUTE
bonnose ce onpenens Ha 6asara Ha HaTPYNaHHUTE CPEACTBA [0 WHAMBHAYAIHHTE NAPTUAM Ha JMLATA,
CpOKa Ha I0Jly4aBaHe Ha IEHCUATa U OAOOPEHHMS TEXHHYECKH JIMXBEH MpPOLEHT OT 3aMECTHHMK-
npexacenatens Ha KOH. PasmepsT Ha H3MIalaHUTe NOXXH3HEHHM MEHCHU Ce ONpejens Ha Gasara Ha
HaTpynaHWTe CpPEeACTBA MO HHAWBUAYAJIHHTE MNapTHAM HA JMLara, OUOMETpUYHHUTE TabMuLM H
TEXHUYECKHMS JIMXBEH TPOLEHT, 0O00pPEHH OT 3aMecTHUK-TIpeacenarTens va KOH.



HNEHCUOHHOOCHUI'YPUTEJIHO JPYXXECTBO ,, TOIUIMHA® ALY

TTOACHHUTEJIHH ITPHJIOXKEHWS KbM ®PUMHAHCOBWA OTUET (ITPOABJKEHUE)
K'bM 31 JIEKEMBPH 2016

B xuasiu sesa oroen, Gro He € YRasano opyeo

1. Opranusanusa u xeiinoct (NPpogbIKEHHE)

Jpy»KecTBOTO HE MOXKE J]a OTITyCKa 3a8MH U [1a eMUTHpa o0/Mraiuu. 3a OChLIECTBABAHE HA NEHHOCTTA
cd, JIpy)ecTBOTO € CKIOYMIO JOroBop ¢ OaHKa-NMONEYMTEN, KOSATO ChXpaHABa AKTHBMTE Ha
ynpasissauute ®onpose. JpyXKeCTBOTO € CKIIOYMIO JOTOBOPH H C HMHBECTHUMOHHH TIOCPEIHMLIM,
KOWTO M3BBPIIBAT CHENKHM C LEHHM KHWXKA, CBbP3aHM C YIMpaBjieHHe Ha akTuBHTe Ha (MOHAOBETE U
Hpyxectoro. CernacHo usuckpanusta Ha KCO JlpysxecTBoTo GopMupa CrienuManu3upaHu pe3epeu —
TIGHCHOHEH pEe3epB W pE3epB 3a rapaHTHpaHe Ha MMHUMalHaTa IOXOAHOCT. Ilo BCAkKO Bpeme
Hpy»xecTBoTO TpAGBa 1@ OTroBaps Ha W3MCKBAHUSTA 33 KAIMTAJIOBA aleKBATHOCT U [a Pasnoara chC
cobcTeH KanuTan Hax 50% OT ycTaHOBEHMA MUHUMYM OT 5 MIIH. JiB.

3a ynpaenenve Ha aktMBuTe Ha QoHpmoBere J[IpyXKecTBOTO MOy4aBa TaKCM M YAPBIKKH,
pernamMeHTHpaHu cbriacHo usucksanuaTa Ha KCO u onpenenenu B [IpaBHiHUIMTE 32 OpraHU3alMaTa
u aeHHoctTa Ha YO, [T u OT1D.

Bceku ot CDOH,U,OBCTC BOJH OTACAHO CUCTOBOJHO OTYHTAHE U CHCTABA OTAEIIHHA Q)HHaHCOBI/I OTYCTH.

2. OCHOBHH €JIEMEHTH Ha CHETOBOIHATA NOJIHTHKA

2.1. ba3a 32 H3roTBsIHe H NpPEJCTaBsiHe HA (UHAHCOBHS OTYET

CeryiacHo wi. 34, an. 1 ot 3akoHa 3a c4eToBoCcTBOTO (3Cu) TO3M (DMHAHCOB OTYET € M3rOTBEH BEHB
BCHYKH CBIIECTBEHH aCIEKTH, B ChOTBETCTBUE ¢ MexXayHapoqHUTe CUETOBOIHM cTaHAapTH. ChIiIacHO
HP 8 or 3Cu Mexnynaponuure cueropoiuu cravaaptd (MCC) ca npueTd B ChOTBETCTBHE C
Pernament (EO) 1606/2002 u BrutouBaT MextyHapOJHHUTE CYETOBOAHM CTAHAAPTH, MexXIyHapoaHUTeE
CTaHJapTH 32 (PUHAHCOBA OTYETHOCT M CBBP3aHHTE C TAX THIKYBAHHS, MOCIIEBAIUTE U3MEHEHUS Ha
Te3H CTAaHOAPTH W CBBP3aHUTE C TAX THIKYBaHMS, ObAEIUTE CTaHAApPTH W CBBP3AHUTE C TAX
TBJIKYBaHHs, U3aAeHH WK pueTH oT ChBeTa 10 MEXKIYHAPOJAHH CUETOBOJHU CTAHAAPTH.
DUHAHCOBHUAT OTYET BKIIOYBA OTHET 32 (PUHAHCOBOTO CHCTOSIHUE, OTYET 34 BCEOOXBATHUS 0XOI, OTHET
32 NPOMEHMTE B COOCTBEHMS KaluTall ¥ CHELHATU3UPAHUTE PE3EPBU, OTYET 3a MAPUYHHUTE MOTOLH U
TIOSICHUTETHU TIPUIIOXKEHHS] KbM HETO.

Tosn ¢unancOB OTHUET e H3rOTBEH MNPH Cla3BaHe HA KOHBEHLMATA 3a MCTOPUYECKATa LEHa, C
M3KJIIOYEHHE HA (PUHAHCOBUTE aKTHUBH W NTAaCHBM IBPXKAHH 33 ThPryBaHe U (PUHAHCOBHTE aKTHBH Ha
pasnojiokeHHe 3a npoaaxba, KOWTO ca NpeCTaBEeHW IO CIpaBeIdBa CTOMHOCT. M3roreBsHero Ha
¢unancos or4yeT B chorBeTcTBME ¢ MC®O wu3MCKBAa OT PBKOBOACTBOTO Ja IPaBM OLEHKH U
NPEATOIOKEHMS, KOUTO BIUAAT BbpXy OanaHcoBara CTOHHOCT Ha aKTHBWTE M MACHBUTE KbM JIaTaTa Ha
(bMHAHCOBHTE OTYETH M BBEPXY pa3Mepa Ha MPUXOJUTE U PasXOAUTe Tpe3 OTYETHUS NEPHO, KaKTO U J1a
OMOBECTABA YCNIOBHM aKTHMBM M MNacuBM. BEBIpexku ue Te3W OLEHKU ce Oa3Wpar Ha Hall-TouyHaTta
NpeLeHKa Ha TeKyIUTe CHOMTHS OT CTpaHa Ha PBKOBOJACTBOTO, CBHIIMHCKUTE Pe3yiTaTd MOXKe [a ce
pasiuuyaBaT OT NPOTHO3HMTE OLEHKH — Oes. 12 mpepcraBs noxpoOHa HHPOpPMAIMs 32 OCHOBHHUTE
METOAM U [JOIyCKAaHUs [pH ONpedeNsHe Ha ClpaBelyiMBaTa CTOMHOCT Ha (MHAHCOBUTE AaKTHBU
ABprKaHH 3a npofax0a 3a NeanTe Ha OTYUTAHETO U OMOBECTSBAHETO.

2.2, lIpomenn 8 MCPO

Cmanoapmu u pasacCHeHUA 6/1€3/1U 8 CUNLA NPE3 MEKYUUA OMYEHEH RepUoO

CrnenHuTEe CTaHAAPTH U M3MEHEHMS KbM CBILECTBYBALLY CTAHAAPTH U pa3siCHEHHUs, U3JafcHu oT ChBeTa
3a MexxayHapoaHu cuetoBoguu cranaaptu (CMCC) u npuetn ot EC ca Bnesnu B cuia 3a TeKyLIMs
OTHETEH MEPUOL!

MC®O 5 Herexymu akTHBH, ABpXaHW 3a NpoAakda, U NPEyCTAaHOBEHM AEHHOCTH — HM3MEHEHHS,
npou3THYaIy oT ["oguiau nogobpenus — centemspu 2014 r.;



HEHCUOHHOOCHI'YPUTEJIHO APYXECTBO ,,TOIUIMHA® ALY

NMOSICHUTEJIHU NPUJIOXEHHWA KbM GMHAHCOBUS OTUET (ITPOABJDKEHUE)
K'bM 31 IEKEMBPH 2016

B XHA80U 4860 QC6EN, QRO HE € YRASAHD OpY2o
2. OCHOBHH €JIeMEHTH HA CYeTOBOAHATA NOJHTHKA (IPOABJIKEHHE)
2.2. Ilpomenu B MCPO (npoaniikenue)

MC®DO 7 OunaHCOBM HMHCTPYMEHTH: OIOBECTBaHe — VI3MeHeHus, mpousnuuamy oT [ OAWILHM
nonobpenus —centemspu 2014 r.;
MC®O 10 Konconuaupanu (GUHaHCOBH OTYeTH — M3MeHeHMs MO OTHOINEHWE Ha MpMIIATaHEeTO Ha
U3KJIIOUEHHE 32 KOHCOJIH AL,
MCOO 11 CeemecTHH cnopasymeHust — Fi3MeHeHus! 10 OTHOILIEHME HA CYETOBOAHOTO OTYHMTAHE Ha
npuao6BaHUS HA UHBECTHLIMS B CHBMECTHA OTIEpALIUS;
MC®O 12 OnopectsBane Ha IsI0BE B APYrH MNPEANPUATHS — VI3MEHEHMS IO OTHOIUEHHE Ha
NPIWIAraHETO Ha W3KITIOUEHHE 32 KOHCOMHIAIHS,
MCC 1 Ilpencrassue Ha hUHAHCOBM OTUeTH — VI3MEHEeHHs B pe3yJITAT OT MHULMATHBA 3a NOA06pABaHe
Ha ONOBECTSABAHUATA;
MCC 16 FmoTu, MallMHU M ChOPBXKeHUs — VI3MeHeHus BB BPB3Ka C M3ACHSABAHETO Ha TPHEMJIMBU
METOJH 32 aMOPTH3AaLIH;
MCC 16 HMmotu, MamlMHM W CBOPBXKEHHs — VI3MeHeHHs BKIIOYBALIM JIONOHOCHUTE DACTEHHA B
obxeara Ha MCC 16;
MCC 19 Jloxoau Ha naetu nuua — Mi3MeHeHHs, Ipou3THYaly OT [ OAMIUHK NOJOOPEHHs CENTEMBPH
2014 r,;
MCC 27 HupuBunyannu ¢HHAHCOBU OTHeTH (KakTo e m3meneH mpe3 2011 r.) — HsmeHenus 3a
BB3CTAHOBSBAHE Ha METOJa HAa COOCTBEHHUS KalMTal KaTO CYETOBOJHA OMNLMS 3a WHBECTHLIHH B
INBLICPHH, CHBMECTHH W aCOUMHMPaHM MPEANpHATHS B WHIMBHAYaJHHTE (DUHAHCOBH OTYETH Ha
PeANpPHITUETO;
MCC 28 MupecTulMH B aCOLMHpPaHH W CHBMECTHH MpEANpUATHS — M3MeHeHMsa 1O OTHOLIEHHE Ha
[PHJIaraHETO HA M3KJIFOUEHHE 32 KOHCONM ALK,
MCC 34 MexaunHO (UHAHCOBO OTYMTaHe — M3MeHeHUs, NpousTHyaly OT [OAMImHK noao6peHus
centemBpu 2014 r.;
MCC 38 Hematepuanuu aktuBu — Vi3MeHeHUs BBB Bpb3Ka C W3SACHABAHETO HA NNPUEMIIMBH METOMH 33
aMOpTH3aLMS;
MCC 41 3emenenue — 3aMeHeHus BKJIIOUBALIM JIOOHOCHHTE pacTenus B obxsara Ha MCC16;

e MCO®O 14 OtcpoueHH CMETKM NIPH PEryJIMpaHu LIeHH — HOB CTaHAapT.

Hosu cmanoapmu, usmenenun u pazacuenusn kom MCDPO, koumo enusam 6 CUld 3a HEPUOOU C1e)

2016 2., npuemu om EC:

e MCOO 9 Odunancosu uHCcTpyMeHTH — OKOH4YATENEeH BapHaHT, BKIIFOUYBAIl HM3HCKBAaHUS 3a
Kiacu@UKalus ¥ u3MepBaHe, 00e31eHKa, XePKUPaHe U OTIIHCBaHe;

e  MC®O 15 [Ipuxoau oT JOroBopH ¢ KIMeHTH — [IBpBOHAaYaIHO U3/1aBaHe.

pr)l(eCTBOTO O4YaKBa, € NNPUEMAHETO Ha TE3U CTaHAaPTH, H3MEHCHU Ha CBUIECTBYBALLUTE CTAHAAPTH
H pa3sCHEHUA HAMA Aa OKaKE CHINECTBEH e(bCKT BBPXY d)HHaHCOBI/IS OTYET Ha ,pr)l(eCTBOTO B n€puoa
Ha MbPBOHAYAJIHOTO UM MpUJiaraHe.

2.3. lleficTeamo npexnpusaTHe

®uUHAHCOBUAT OTUeT Ha J[Ipy>KecTBOTO € HW3roTBeH IIpM Cra3BaHe Ha MNpPHUHLIMOA Ha JeHcTBallo
npeanpusTye.



[NEHCUOHHOOCHUTI'YPUTEJIHO APYXXECTBO ,,TOIUIMHA® ALl

TTOACHUTEJIHN HPHUJIOXKEHWA KbM ®UHAHCOBHS OTUET (IIPOABJDKEHUE)
KbM 31 JEKEMBPH 2016

B Xuandu aeeq 0ceen, are He ¢ YRasane opyeo
2. OCHOBHH €JIEMEHTH HA CYETOBOAHATA MONMTHKA (NPOABb/DKEHHE)

2.4. ®ynKIHOHAJHA BATYTA H BAJYTA HA NPEACTABAHE

3a JlpyxecTBOTO (GYHKUMOHANHA BaldyTa € HAaLMOHA/HAaTa BalyTa Ha Peny6nuka Buirapus — nes
("neBa”). DUHAHCOBHAT OTYET € M3TOTBEH U NPEACTABEH B XHJIAAHM JIeBa (XHIL. JIB.).

2.5. YyxknecTrpanHa BajayTa

Onepaupure B 1y>KHeCTpaHHa BaTyTa, T.€. OLEPALMUTE, IEHOMHHUPAHH BBB BajlyTa pasfiHyHa OT JIeBa,
KOITO € (hyHKUMOHANHATA BajlyTa Ha JIpy>KECTBOTO, Ce OTUMTAT MO OGMEHHMS KypC, BaJIMJCH B [€Hs Ha
chenkara. BanyTHO-KypCOBUTE pPasfiMKH, BB3HWKHAIM TIPUW M3BLPIIBAHETO HA TaKHMBA CHEJIKH M OT
NpeoLeHKaTa Ha Napyu4HH aKTHBH M MACUBH, JCHOMHMHUPAHH B Yy)XXIECTpPaHHA BajlyTa, C€ BKIIOYBAT B
pesysrara 3a nepuosa.

[TapyyHuTe aKTUBM M MACHBH, JEHOMWHUPAHH BHB BalyTa, Ca OLEHEHH B JIEBA 10 OpULIMATHUS KypC Ha
BHE kaxro cienga:

Banyra 31.12.2016 31.12.2015
EUR* 1.95583 1.95583
USD 1.85545 1.79009

* uxcupan kypc 6 cvomsemcmeaue cve 3axona sa Fvazapcka Hapooua Banka

2.6. Ilapnunu cpefcTBa U NAPUYHH EKBUBAJIEHTH

3a uenute Ha (i)HHaHCOBHH OTHYET, ﬂpy)i(eCTBOTO OT4YHTa KaTOo INaph4HU CpeACTBa HAJIMYHH CYyMH B
6p0ﬁ, 4 KaTO NapH4HH €KBUBAJICHTH CYMHM IO pas3ryiallaTelIHH CMETKH B OaHKH WM 110 JACIO3UTH.

2.7. DuHAHCOBH AKTHBH

B cvotserctere ¢ MCC 39 “@unancoen uncrpyments: [Ipusnasane u ouenspane” (MCC 39) Bcuuku
(uHaHCOBM aKTHBH M NACHBH, BKJIIOYHTENHO [EPHBATMBHUTE (UHAHCOBHM MHCTPYMEHTH, TpsOBa na
ObaT NpuM3HaBaHK M OLIEHABAHM B OTHETAa 33 (PMHAHCOBOTO CHCTOSIHUE B 3aBUCHMOCT OT KATETOPUSTA,

KBbM KOATO ca KJIacH(bHLUUPAHH.

(DUHAHCOBY aKTUBM M [T1ACUBH ABPKAHU 38 ThPryBaHE

ToBa ca ¢uHAHCOBM aKTHBM M MACHBH, KAKTO W BCHUKH JIEPUBATHBHM (OCBEH TE3M, MOCOYEHH KATO
XEIDKMPALIH MHCTPYMEHTH), KOMTO ca NPUAOOUTH MITH C HAMEPEHHETO 32 peall3upaHe Ha neuanbda ot
KPaTKOCPOUHHTE KojieOaHHs B HEHHTE MIIM B JUIBPCKHS MapiK, HJIH C L€ peajli3upaHe Ha rnevanda oT
npoiaxOu B KpaTKu CpokoBe. Te3u ()MHAHCOBM HHCTPYMEHTH ITBPBOHAYAJIHO C€ IPH3HABAT U
BIIOCJIC/ICTBUE C€ NPEOUEHABAT 10 CIpaBeyiMBa cToiHocT. [locnenBaiyre OLeHKH ce M3BBPLIBAT BBH3
OCHOBA Ha Ma3apHH KOTHPOBKH. BCHUKM peasiM3upaHy rmeyanbu OT ONepauiy, KaKTO M Mevanbu HiTH
3aryOM OT Moc/e/(Balld OLEHKH Ce BKJIIOYBAT B OTHETa 32 BCEOOXBATHHUS M0XO/. [IpUXOaUTE OT AUXBH
10 MpPUTEXaBaHUTE LIEHHU KHM)XKA 3a NEpPHOJa, Npe3 KOWTO ca OWinM ObpiKaHH, ¢ OTYMTAT KaTo
NPUXOAM OT JIMXBH OT (PMHAHCOBU aKTHMBM OTYMTAHM MO COpaBeIMBa CTOMHOCT B mnevanbara Wiu
3arybara.

Kwm 31 nexempu 2016 1 2015 dpuHaHCOBMTE aKTHBH AbPXKaHHU 32 ThPryBaHE C€ CHCTOST OT OBJIrapcku
ObpokaBHU LeHHH KHwka. Kem 31 nexemBpu 2016 u 2015 HAMa cnenku ¢ IepUBaTUBHU (GUHAHCOBU
UHCTPYMEHTH.



NEHCHUOHHOOCHI'YPUTEJIHO JPYXECTBO ,,TOIUIMHA® AZ1

[TOSAICHUTEJIHU NMPUJIOXKEHWS! KbM OUHAHCOBWA OTYET (ITPOABJDKEHUE)
K'bM 31 JEKEMBPH 2016

B xuasdu aeaa 0eoen, QR e € YEI3aHo Opyro
2. OCHOBHH eJIeMEHTH Ha CYETOBOIHATA NMOJIHTHKA (npozrb.ﬂxceuue)
2.7. OuHAHCOBH AKTHBH (NPOABbIIKEHHE)

Iloxynku u nponax6a Ha (GHHAHCOBHM aKTWUBHM, AbP)KAHW 3a THPryBaHE Ce MpPU3HABAT HA [aTara Ha
ypeXJaHe Ha CAesKara.

DUHAHCOBY AKTHBY Ha pasnoiokeHue 3a npoaaxda

(DUHAHCOBUTE AKTHUBM Ha Pa3IoJIOKEHUE 3a npoaaxcGa ca Te€3u HEACpHBAaTUBHH (I)PIHaHCOBI/I aKTHBH,
KOHUTO HE ca macmbnunpaﬂn KaTo KpEeAUMTH W B3€MaHus, WHBECTHIMH ABpXXAaHH [0 MNajaexk HIH
(i)HHaHCOBPI aKTHBU OTHHTaHU MO CrIpaBECAJIMBa CTOHHOCT B INeyanbarta Min 3ary6aTa.

Tesu axruBu ce OLEHsSBAT MO CrpaBe/THBA CTOHHOCT, ONpesiesieHa Ha 06a3a Ha KOTHPOBKA Ha MasapHa
LeHa Ha aKTUBEH MNasap. /[BJIroBUTE LEHHM KHIKA, KOTaTO HAMa JIMKBHJCH Masap Ce OUEHABAT 0
aMOPTU3HpaHa CTOWHOCT. KanuTanosure LEHHY KHIWKA, 382 KOMTO HAMa UHGOpMAIUS 3a ra3apHa LieHa,
ce MPEeACTaBAT MO 1I€HA Ha NPHAOOHMBAHE M Ce CIEJAT 3a 00e3LeHKa, KOATO Ce MPHU3HABa B OTHYETA 3a
BCEOOXBATHUS NOXO..

III/IBI/]}ZIGHTI/ITG OT KanMTaJIOBHUTC MHBECTULIMH CE€ OTYMUTAT Karo NpHXOJ B MOMEHTA Ha BH3HUKBAHE Ha
OCHOBaHHE 3a TAXHOTO IIOJTyYaBaHE.

Kem 31 nexemepu 2016 (¢uHaHCOBHTE aKTHBM Ha pa3lOJIOKEHHE 3a MPOAaKOa ce CHCTOST OT
MHBECTHLIMA B akuuu Ha ,,Marasunu Espona” AJl u 3]] ,,030K Mnc* AJl. Kem 31 nexkemspu 2015
(GuHaHCOBHTE aKTHMBM Ha pa3NOJOKeHHE 3a Npojaxba Ce ChCTOAT OT MHBECTHIMSA B aKUMHM Ha
»Marasunu Espona” A/

Kpeautu ¥ B3emManus

Kpenutute n B3eMaHMsATa ca HelNEPHBATHBHM (DMHAHCOBH AKTHBM C (UKCHPaHH HJIH OMNpeelseMu
nJaiaHus, KOUTO HE Ce KOTHPAT Ha akTUBeH Mnasap. Cle/ IbpBOHAYATHOTO MM NPH3HABAHE, KPEAUTUTE
M B3eMaHMATA Ce OLEHABAT [0 aMOPTM3HpaHa CTOMHOCT, C W3MOJI3BAHETO Ha METOAa Ha e(heKTHBHUA
JMXBEH TMpPOUEHT, HamaleHa C IpoBU3UATa 3a ofe3leHka. MeroapT Ha edeKTHBHATA JHXBa
NpejacTaBiaBa METOJ 3a ONpedesHe Ha aMOPTH3HpaHaTa CTOMHOCT Ha (PUHAHCOB MHCTPYMEHT M 3a
pasnpejensHe Ha NPUX0Aa/pa3xofa OT HEro 3a ONpEeAeNieH MepUof OT BpeMe. EQEKTHBHUAT JUXBEH
NPOUEHT € JIMXBaTa, KOATO TOYHO JUCKOHTHpA OYaKBaHHTe OBACIUM NAPHUYHHU [IOCTBIVIEHHMS HIH
nJatasys (BKJIIOUUTENIHO BCUYKH MONYYEHH TAaKCH M APYTH HanbaBKd WM OTOMBM) 3a OYaKBaHWs
XKMBOT Ha (PMHAHCOBHMA MHCTPYMEHT WJIH, KOTaTo € NMOAXOMAALIO 3a M0-KPaThK MEPHO, 10 OanaHcoBaTa
My CTOMHOCT. AMOpTH3aLMATa IO €(PEKTUBHUS JIMXBEH MNPOLIEHT C€ BKIIOYBA BBB (DHHAHCOBUTE
NpUXOAHM B OTYETa 3a BCeOOXBaTHHS AOXOA. 3arybute oT obe3lieHKa ce MNpU3HaBaT B OTYETa 3a
BCeOOXBaTHHS IOXOM KaTo (PUHAHCOBH Pa3XOJIH.

OtnuxcBaHe ¥ HeTUpaHe Ha GHMHBAHCOBH aKTHUBU

Enun (t)I/IHaHCOB adKTHUB CC OTIIMCBa Ha BaJibopa, CJIe[ KaTo HPY)KGCTBOTO HiAMa IMOBEYC KOHTPOJ BBPXY
AOrOBOPHUTEC HpaBa W € TIPCXBBPIIUJIO B 3HaAYUTENIHA CTCIIEH PHUCKOBETE OT coBGCTBEHOCTTA BBPXY
aktuBa. ToBa ce IojrydgaBa, KOraro IpaBaTa Ce€ peajlu3upar, BaJuOHOCTTa WM € H3TEeKJIa MM ca
OTKYIICHH. Enun (I)I/IHaHCOB INMacHB C€ OTIIHCBA, KOraTo € rnoraceH.

(DYHAHCOBUTE aKTHBH U MACHBU Ce HETHpar, a HeTHaTra CTOHHOCT Ce OTUYMUTa B OTYETa 3a CbI/IHaHCOBOTO
CBCTOAHHE, CaMO KOraro prmecmom UMa BJiA3JI0 B CHJIa 3aKOHHO IMpaBO Aa HETHpaA IPU3HATHTE
CTOﬁHOCTI/I, a CACJIKMUTE Ca IpeABUACHH Na 6’]:,[IaT YPE€AEeHH Ha HETHA OCHOBA.



HEHCHOHHOOCHI'YPUTEJIHO IPYXECTBO ,, TOTUIMHA® ALl

[TOSICHATEJIHU MTPHUJIOXEHMS KbM ®HHAHCOBUS OTUYET (IIPOABJIKEHHUE)
KbM 31 JEKEMBPH 2016

B Xuasiu aeea 00Gen, gro He € YRU3GHO Opy2o

2. OcHOBHM €JIEMEHTH HA CYETOBOJAHATA NOJHTHKA (IPOAbIIKEHHE)

2.7. ®uHaHCOBH aKTHBH (IPOABJKEHNE)

ObGe3uenka Ha GUHAHCOBU AKTHUBH

KM kpas Ha Bcexu oTdeTeH mnepuox JIpy>KeCTBOTO OInpedens OalM ca HalMUe OGEKTHUBHH
NloKa3aTesCTBa 32 00e3ueHKa Ha onpeseneH (UHAHCOB aKTHB MM Ipyna GHHAHCOBU akTUBU. DUHAHCOB
aKTHB WIM rpyna (MHAHCOBM aKTHBH C€ CYMTAaT 3a OOE3IEHEHH CaMO aKO ca HaJMLEe OOEKTHBHH
AOKa3aTeNICTBA 3a OOE3LEHKA B CIEICTBUE HA SQHO HJIM MOBEYE CHOMTHSA, KOMTO Ca HACTBIIMIH Cile[
npuodHBaHe Ha aKTHBa/TpyNaTa aKkTMBHM W Te3H CHOMTHS MMAT e(eKT BBpPXY OUaKBAHWTE NAPHYHH
NOTOLM Ha aKTHBA/TpyraTa aKTHBH.

O6exTHBHHU NOKa3aTeICTBA 32 06e31IeHKa BKJIFOUBAT CIESIHOTO:

*  3HauuTeNHU QHHAHCOBM 3aTPYHHEHUS HA EMUTEHTA/ITBKHHUKA,

* HeusnbiHeHue Ha NOrOBOp, BIJIIOUHTENHO HeMUlallaHe Win 3a6aBa NpHy MalaHe Ha TIaBHHLA
HITH JIMXBH;

¢ Ilpectpykrypupase Ha Jbra nopaad HKOHOMUYECKH WM IOPUAMYECKH NPUYUHHU B CIIEICTBHE
Ha (UHAHCOBH 3aTPYHEHHUs HA EMUTEHTA/ITBKHUKA;

¢ BeposTHocT 3a danut uiM apyra GpHUHAHCOBA peOPraHU3allks 33 eMUTEHTA/ ITHKHUKA,

* 3uesBaHe Ha aKTHBEH ra3ap Ha (DMHAHCOBMS AKTHUB MOPai¥ (MHAHCOBM 3aTPYJAHEHMs Ha
€MUTEHTa/ [UTBKHUKA.

O6e3ueHka Ha UHAHCOBH aKTUBH (POABLIDKEHME)

M34e3BaHeTo Ha aKTUBEH ITa3ap 3a JajieHa LIEHHA KHUTa, T.6. BeUe He ce ThPryBa, He € JOKA3aTeNICTBO 3a
obesuenka camo no cebe cu. [ToHIKAaBAaHETO HA KPEIUTHMS PEHTHHT Ha JaJeH EMHTEHT, KaKTO M Craj
Ha CNpaBeAMBaTa CTOWHOCT Ha (MHAHCOB aKTHB II0J] HEroBarTa l€Ha Ha NpUAOOMBaHE CHLIO HE ca
LOKa3aTeNICTBa 3a 00e31eHKa 6e3 HATMYMEeTO Ha APYrd (akTopu.

3a (MHAHCOBH aKTHBH, OTYMTAHH [0 AMOPTH3MpPaHa CTOWHOCT, CTOMHOCTTA Ha 3arybaTa OT oGe3LeHKa e
pasnukata Mexay OanaHcoBaTa CTOMHOCT HAa aKTHBMTE W HACTOAINATA CTOMHOCT Ha OYAKBAHUTE
Obaely napuyHU NOTOLM, TUCKOHTHPAHH C IbPBOHAYATHAS €)EKTUBEH JIMXBEH ITPOLIEHT.

C usiirouenre Ha QUHAHCOBHTE aKTMBH Ha Pa3NONOKEHHE 3a MpoAax6a, ako B MOCIeBAlL MepHUOS
CTOHHOCTTa Ha 3arybara oT o0e3leHKa Hamanee U HaMaJICHHETO MOXe OGEKTHBHO J1a Ce MperulIe Ha
chOuTHe crel NMpU3HABAaHETO Ha obe3LleHKara, MpeiXOfHaTa Npu3HaTa 3aryba oT obesleHKa ce
OTpa3sBa B OTYeTa 3a BCEOOXBATHUA JOXOJ JO CTENeHTa, A0 KOATO OajaHcoBaTa CTOMHOCT Ha
MHBECTHIMATA B JEHA, B KOHTO OO€3lleHKaTa ce OTpassiBa, He IpeBHIaBa CTOHHOCTTA, KOSATO
aMOpTH3MpaHaTa CTOMHOCT 6 MMalia, ako He Ce NPU3HaBa 06E3EeHKa.

2.8. ®HHAHCOBH NACHBH

DHHAHCOBHTE MACHBH, KOUTO HE Ca ONpEesesIeHH NPH NpuAOOMBAHETO UM 3a OTYMTAHE MO CTIPAaBEJIMBA
CTOMHOCT B mewanfara Wiy 3arybara, ce OTYUTAT [0 aMOpPTM3MpaHa cToMHOCT. [IbpBOHaYAIHO Te ce
MpU3HABAT 10 “ce0eCTOMHOCT”, T.e. COpaBelJIMBaTa CTOMHOCT HA MOJIyYEHMUTE MAPUYHU TOTOLM INpH
Bb3HUKBAHE HA IAaCHBA, HAMAJIEHH C pasXOJWTe IO clenkara. BriocneAcTBUe Bcska pa3fiuka Mexay
HETHHTE MapH4HW MOTOUM W OCTaThb4HATa CTOMHOCT ce MpHU3HAaBa B HETHUA JOXOJ 3a MEepHoaa Mo
MeTOo/ia Ha e(peKTHBHATA JIMXBa 3a CPOKa Ha Nacusa.

Toproscku u npyru 3aabikeHMs ca (PMHAHCOBM IIACHBM BB3HUKHAJIM OT AMPEKTHO MOJyYyaBaHE Ha
CTOKH, YC/IyTH, NMapU4YHH CPEACTBA WJIM IAapUMYHHM E€KBHMBAJIEHTH OT JOCTaBUMLM U KpenuTopu. Cnen
N'bPBOHAYANHOTO MNPU3HABAHE KPEAWTHTE W THPrOBCKUTE 3albJDKEHHsATa, KOUTO ca 0Oe3 (ukcupan
najaex ce OTYMTAT [10 OLEHEHaTa PU NPUIOOHUBAHETO UM CTOMHOCT.
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IIEHCUOHHOOCHI'YPUTEJIHO APYXECTBO ,, TOIIIMHA® ALl

NOACHUTEJHHN INPUJIOXEHKA KbM ®MHAHCOBUS OTYET ([IPOABJDKEHUE)
KBM 31 JEKEMBPH 2016

B Xuasdu jesa 0C6e, KO He € YERUSGHD OpyRo

2. OCHOBHH eJIeMEHTH HA CYeTOBOJAHATA NOJUTHKA (npoabikeHue)

2.9. UMOTH, MAMIMHH H CHOPbKEHUS

VIMOTH, MallMHH M CBOPHIKEHMs BKIIFOYBAT MATepPUAlHM aKTUBH C MONE3eH CPOK Ha eKCILUIoaTaLys
noseye or efHa roauHa. CTOMHOCTHMAT mpar Ha ceuuectBeHocT € 700 ne. ITbpBOHAYANHO ce OTYMTAT
no 1eHa Ha TNpuaoOMBaHe, KOATO BKIIOYBA MOKYNHATa 1€Ha, BKJIIOYMTEIHO MHTATa U
HEBb3CTAHOBUMUTE JIAHBLM BBPXY MOKYIKATa, KAKTO U BCHUKH IPEKH PasXOAM 3a NPHBEXKIAHETO Ha
aKTHBa B pabOTHO CHCTOSHHUE 3a NPEABUAECHATA My YIIOTpeba.

Ilocnenpalure pasxoau, CBbP3aHy ¢ OTACNEH HMOT, MallIMHA, CHOPHKEHHE U 0BOPYIBaHE, KOUTO Bede
ca Npu3HaTH, ce NpubaBsT KbM OajlaHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOSTHO APY>KECTBOTO Ja MMa
MKOHOMHHYECKH IHOJ3H HaJ TEe3H OT IbpPBOHAYANHO OLEHEeHaTa CTaHAapTHa e(EeKTHBHOCT Ha
CBLIECTBYBALHS aKTHB.

Crnex mbpBOHAYaNHOTO TpU3HABAHE 33 AKTUB BCEKM OT/EJEH HMMOT, MAIIHMHA, CHOPHKEHHE HIIH
0bOpy/BaHe Ce OTYMTA MO LieHa Ha NPHAOOHBAHE, HAMANIEHA C BCUUKH HATPYNAaHH aMOPTH3aLHHK, KAKTO
U HaTpynaHuTe 3arybu ot obGe3lieHaBaHe.

PBKOBOACTBOTO Ha ApPYKECTBOTO Mpepasriiexia GalaHcoBaTa CTOMHOCT HA HMOTHTE, MAILMHHTE,
CHOPBXKEHHMATa U OOOPYABAHETO M OMpelesis TAXHATAa BB3CTAHOBMMA CTOMHOCT. B ciyuaute, KOraro
OT4YeTHAaTa CTOWHOCT Ha aKTHBA € MO-BHCOKA OT OYaKBaHATA MY BB3CTAHOBHMA CTOHHOCT, aKTHBBT Ce
obesuensBa 1 JIpy:ecTBOTO NpU3HaBa 3aryba oT 06e3LeHKa.

MageH MMOT, MaluMHa, CROPBKEHME HIM OOOpYHBaHe ce OTIHCBA OT OTYETa 3a (MHAHCOBOTO
CBCTOSIHHE MNP Mpojaxba WM KOraTo aKTHBBT OKOHUYATENHO Oble M3BaAeH OT ynorpeba M He ce
OYaKBaT HUKAKBH IPYTH WKOHOMMYECKH monsu. IIpu nmpopak6Ga Ha ABArOTpaliHH aKTMBM, pasjiuKaTa
Mexxay GanancoBata CTOHHOCT M MPOJAKHATA LieHA HA aKTHBA ce OTYMTA KaTo nedanba wmu 3aryba B
TeKYLIUSA NEPHO.

MMotuTe, MalMHUTE, CHOPBKEHMATA U OOOPYABAHETO Ce aMOPTM3MpAT IO JMHEMHUA METOo[ mHpe3
TEXHHMS MOJIE3eH CPOK Ha excrioaTauus. M3nonssat ce ClieHUTE FOAMIIHA aMOPTH3ALMOHHK HOPMHU 1O
OTICHHTE Py aKTHBH:

3a cyeTOBOMHM LeJIH 3a JaHbYHH LeIn
Crpagu 4% 4%
Mamuny, anapatypa 30% 30%
Komrrotpu 50% 50%
ABTOMOOMIH 25% 25%
Hpyru 15% 15%

HauuciisisaneTo Ha pa3xo/y 3a aMOPTH3aLMs 3arI04Ba OT ACHH, CNIE [EHs, B KOWTO aMOPTHU3UPYEMUSAT
aKTUB € BbBEJIeH B ynotpeoa.
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INEHCHOHHOOCHUI'YPHUTEJIHO JPYXXECTBO ,,TOTUIMHA“ Al

TOSICHWUTEJIHH ITPHJIOXEHHK S KbM ®HHAHCOBUS OTYET (TPOBJDKEHME)
KbM 31 JEKEMBPH 2016

B xuandu acea ocoen, aro e e yrasano opyeo
2. OcHOBHH eJIeMEHTH HA CYETOBOJHATA NOJUTHKA (NPOXb/LKEHHE)
2.10. HemarepuajHu aKTHBH

Hemarepuannute akTHBH NpeJCTaBIIABAT JHULEH3UH, NPOTPAMHH MPOAYKTH M ApYrH. IIhpBOHAUATHO
HEMaTepHaIHUTE aKTHBH CE€ OTYMTAT 10 ceOECTOMHOCT, KOSTO BKIIFOYBA MOKYIHATA LEHA, BIJTIOUMTETHO
MHTaTa ¥ HEBB3CTAHOBMMHTE MHaHBLM BBPXY TMOKYNKATa, KAaKTO W BCHYKH IPEKM pasXxoi 3a
NPUBEXAAHETO HA aKTMBa B pabOTHO CHCTOSIHHE 3a NPEBUEHATAa MY YIIOTpeba.

HOCHGHBaLHHTe Pa3sXxoy 3a HEMATCPHAJICH aKTHUB CJIe HETOBOTO HpHﬂO6I/IBaHC C€ OTYUTAT KaTO pasxon
B MOMEHTa Ha HEroBOTO Bb3HWKBAHE, OCBEH B CJICIHHUTE Clyuau:

® KOraTro MMa BEpOATHOCT pa3xXOJMTe Ja CHOMOrHaT Ha akTHBa Jia réeHepyupa noseye 6’5[[6]1[[4
HMKOHOMHYCCKH IMOJI3H OT IbPBOHAYAIHO NIPEABHACHHUTE;
® KOrarto TE€3HU pa3XOonaHd MorarT Hage)XaHO aga 6'bIlaT OLICHEHH H CHOTHECCHH KBM aKTUBA.

AKo rmocoueHure YCIOBHA Ca M3NBJIHEHHU, NOCIEABALIATE PAa3XOaU ce nobaBsaT KbM cebecTOHHOCTTA Ha
HEMaTEpHalIHus aKTHB.

Hocnensamme pa3XxolH MO MPHU3HAT HEMATEPHAJICH aKTHB C€ OTYUTAT KaTo pas3xon, ako Te3W pasxonu
ca HCO6XO,U,I/IMH 3a MOAABPKAHE MBbPBOHAYAIHO NPECABUICHOTO CTaHJapTHO CbCTOAHUE HA aKTHBA.

Cien mbpBOHAYATHOTO NMpPH3HABAHE HEMATEPHAIHUAT aKTHB Ce OTYMTa JIO ceBeCTOHHOCT, HaMaNeHa ¢
HaTpynaHaTta aMOPTHU3aLKA M €BEHTYaJIHH HaTpyrnaHu 3arybu oT o0e3LeHKa.

]__[pyDKCCTBOTO OLEHABAa JaJli IMOJIC3HUAT JXKHUBOT Ha HEMaTEepHajleH AaKTHB € OrpaHHu4CH WU
HCOrpaHW4Y€H M aKO € OrpaHWu4eH, HNPOAB/DKHUTENHOCTTA Ha, WIM 6p051 Ha NOPOU3BOACTBCHHTE WJIH
CXOAHU €OUHHUH, CBCTABJIABAIIU TO3U MMOJIE3E€H XKUBOT.

Hemartepuarnen akTHB ce pasriexxaa KaTo HMalll HEOTPaHHWU€EH TOJIE3eH XKUBOT KOraTo, Ha 6a3ara Ha
aHaJI3 Ha CbOTBETHUTE (PAaKTOPH, HE CHILECTBYBA NPEABHINMO OIPaHHYEHHE 3a TIEPHO/IA, PE3 KOUTO
Ce O4aKBa aKTUBBT []a FeHEpHpa HETHU NMapHYHH [TOTOLH 3a J[py»KeCTBOTO.

HEMaTCpI/IEUIHI/ITe AKTHBH C OrpaHHY€H IOJE3E€H XXUBOT C€ aMOPTHU3HPAT, a HEMAaTEPHAJIHUTE aKTHBU C
HEOrpaHHYCH TOJIE3€H XKUBOT HE CC aMOPTHU3HpaT.

HemaTepuannuTe akTHBH, KOMTO MOUIEKAT HA aMOPTHU3aLIMs C& aMOPTHU3UPAT I10 JIMHEHHHS METOJ Ipe3
TEXHHSI [OJIE3EH CPOK Ha excruioatanys. M3nonssar ce clieHUTe rOAUIIHA aMOPTH3ALIMOHHH HOPMH T10
OTHEJHHUTE TPYNHY aKTHBH:

3a cyeToBOAHM LU 3a AaHBYHM Heau
IporpamHHK nponyxTH 50% 50%
Hpyru 15% 15%

HauucnisiBaneTro Ha pa3sxoau 3a aMopTM3als 3amo4Ba OT JIeHd, CJeaBall [eHd, B KOWTO
aMOPTU3MPYEMHUAT aKTUB € BBBECH B ynoTpeoda.
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INEHCHOHHOOCHUT'YPUTEJIHO APYXECTBO ,,TOIUIMHA Al

HNOSICHHUTEJHHW ITPHIIOXXEHWA KbM OUHAHCOBWS OTUYET (ITPOABJDKEHUE)
KbM 31 JEKEMBPH 2016

B X0 426 OCEEN, QRO HE € YRABEHE Opy2o
2. OCHOBHH eJIEeMEHTH Ha CYE€TOBOJHATA NOJIMTHKA (nponbnmeune)

2.11. 3aab/EKEeHUS KbM NEePCOHAJIa H NPOBH3HH 32 IbJIFOCPOYHH A0XOAHM HA NMepcoHaa

3ajbKEHHs KbM TIEPCOHANl BKJIIOYBAT 3aJB/DKCHHS] HAa J[pYy>KECTBOTO IO MOBOJA HA MHHAn TPy,
MOJIOKEH OT HAeTHsA MEpPCOHAl, M CBOTBETHUTE OCHTYPUTESHHM BHOCKH, KOMTO C€ M3HCKBAT OT
3aKOHOJaTeNICTBOTO. ChriacHo usuckBaHusTa Ha MCC 19 Jloxoau Ha HaeTH JMLA ce BKJIIOYBAT U
HA4KC/ICHNTE KPaTKOCPOUHH J0XOM HA MEPCOHANa C NPOH3XOJ HENOI3BaHHU OTITYCKH HA MEPCOHANa U
Ha4yC/IeHUTe Ha 06a3a Ha JEHCTBAlUMTE CTABKM 33 OCUIypsIBaHE, OCHTYPHTESHH BHOCKH BHPXY TE3H
JIOXOJIH.

CobriacHo usuckBaHuaTa Ha Konekca Ha Tpyma NpeQnpusATHATa B CTpaHaTa ca 3afb/DKEHH INpH
NpeKpaTABaHe Ha TPYJOBHUTE NIPABOOTHOLIEHHS ChC CITY>KMTEN, KOHTO € JOCTUrHaI IEHCHOHHA Bh3PacT
Ja My H3IUTallaT eHOKpaTHa cyMa 3a obe3lleTeHHe OoT 2 10 6 paGoTHH 3amiaTH B 3aBMCUMOCT OT
TpyZoBHMA My cTaxk B [lpyxecTBoTO. JIpY’KECTBOTO € M3YMCIMIO €BEHTYalnHUs pa3Mep Ha
3abJDKEHHMETO 32 TOBa O0€3LIETEHHE, HO MIOPATH HECBLIECTBEHHs My pa3Mep, KaKTo W HUCKaTa CpejiHa
BB3pacT Ha NepCOHala He € HAYUCITHIIO MPOBU3Us B HACTOSLIHS FOJHUIIEH QHHAHCOB OTYET.

2.12. IIpoBn3uu

IIpoBusuute ca 3anbioKenus ¢ HeonpeaeneHa CPOYHOCT WK cyma. [IpOBM3MH Ce TIpM3HABAT MO TIOBOA
Ha KOHCTPYKTHMBH{ M IPaBHY 3ab/DKEHMS BB3HUKHAIM B pe3y/iTaT HA MMHAIW CHOMTHS, CHIJIACHO
usuckeanuaTa Ha MCC 37 [IpoBu3uy, yCIIOBHH MACHBH U YCJIOBHU aKTHBH.

ITpaBHO 3abIDKEHUE € 3aAB/DKEHHE, KOETO MPOM3IN3A OT:
® J10roBOp (Cropes HEroBUTe U3PUYHU KIIay3H H 110 nozipasbupane);
® 3aKOHOMATEJICTBO; WK
® pyro IleﬁCTBI/Ie Ha 3aKOHa.

KOHCTpYKTHBHO 3abibkeHHe € 3alb/DKeHHe, KOeTO MpOM3Niu3a OT jeifcTBusTa Ha JIpyKecTBOTO,
KOraTo:

* Ha 0a3ata Ha YCTaHOBEHa TEHJCHLMS Ha IIPEIXOIHA NpPaKTHKa, MyGAMKYBaHH NOJMTMKH WIM
AOCTATHYHO CHELUM(UYIHO TEKyLIO TBBpACHHE J[pyXXeCTBOTO € MOKa3alo Ha APYrH CTPaHH, ue €
rOTOBO Ja IIPHEME ONpe/ieNeHH OTTOBOPHOCTH; U

® KaTo pe3ynTaT [py>KeCTBOTO Ch3[aBa y JPYIHTE CTPAaHM ONPEAENIEHO OYAKBAHE, Y€ LIe W3IThIIHU
Te3H OTTOBOPHOCTH.

TlpoBu3Ms ce Npu3HaBa TOraea, KOraro:
e JIpy>XeCTBOTO MMa HAaCTOAIIO 3aAb/DKEHHE (MPAaBHO HIH KOHCTPYKTHMBHO) KAaTO pE3YJITAT OT
MHHAJIM CEOUTHS;
® 1Ma BEPOSATHOCT 3a NOracABaHe Ha 3aJbJLUKEHHETO JAa Obie He0OXOMM MOTOK PECYPCH, ChABPIKALI
HMKOHOMHYECKH ITOJI3H; 1
e MOXe fa Oblle HanpaBeHa HaJeK/IHA OLIEHKA Ha CTOMHOCTTA Ha 3aBJDKEHUETO.

AKO Te3H YCJIOBUS HE Ca M3IIBJIHEHH, NPOBU3HUS HE Ce MPU3HABA.

[TpoBusuure ce mnpusHaBaT 110 Hal-goOpaTta nNpHONM3UTENHA OLIEHKA Ha pPBKOBOACTBOTO Ha
HpyXecTBOTO KbM Kpas Ha OTYETHHA NEPHUOJ 3a Pa3XOAUTe, HEOOXOAUMH 3a YPEKIaHe Ha HacTOAWOTO
3aBJDKEHHE.

Ilpusnature CyMHM Ha TNpPOBM3HM Ce€ NpepasriexJaT KbM BCEKH Kpail Ha OTYeTeH NEpPUOA H ce
Npeu3yuCnsBaT ¢ e Aa ce OTpas3M Haii-nobpara TeKylua OLeHKa.
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INEHCHOHHOOCHI'YPUTEJIHO JPYKECTBO ,,TOTUIMHA®“ AL

[MOACHHUTEJHHU ITPHJIOXEHKST KBM OUHAHCOBUMS OTUET (IIPOABJDKEHUE)
KbM 31 JEKEMBPH 2016

B xuason 4

G QUBEH, GRO HE € YRAZGHD ()j?)’é‘(’
2. OCHOBHH €JIEMEHTH HA CUETOBOXHATA MOJHTHKA (MPOAB/LKEHHE)

2.13. Jaubnu

Jpy>KeCTBOTO HauMC/IABa TEKYIIM JaHBLH CHIJIACHO OBIrapckoTO 3aKOHONATENCTBO. JIaHBKBT BhPXY
neyanbara ce M34HCIABA HA 6a3a Ha objaraeMara neuasnba 3a [epuo/ia, orpeaesieHa B ChbOTBETCTBUE C
npaBusIara, yCTAHOBEHM OT JaHBYHHMTE BIIACTH, IO CWJIaTa HAa KOWMTO Ce Iuiaar (Bb3CTAHOBSBAT)
JaHDbUH.

HaHbUHUAT eeKT, CBBP3aH CBHC CHAENKH MM JPYrH CHOMTHS, OTYETEHH B OTYETa 3a BCEOOXBATHHMSA
JOXOJl, CBLIO C€ OTYUTA B OTYETA 3a BCEOOXBATHHUS JIOXOJ, H JaHBYHMAT €EeKT, CBBP3aH ChC CHENKU U
ApYrd CbOUTHSA, OTYETEHH TMPEKTHO B COOCTBEHHs KAIlMTAJl, CHILO CE OTHACS JUPEKTHO B COOCTBEHHMS
KamuTall.

3anb/KkeHHaTa MO OTCPOYEHH HaHBLM CE OTUMTAT 3a BCMUYKHM BPEMEHHM pAa3/MKHM, MOISKAIM Ha
AaHb4HO obslaraHe, OCBEH B CIIyHaMTe, KOraTO Bb3HHKBAT OT [IbPBOHAYATIHOTO OTYMTAHE HA AKTHMB HIH
NIacHB MPH ClesiKa, 338 KOATO KbM MOMEHTA HA CHEJIKATAa HE J1aBa OTPaKEHHUE, HUTO HA CUETOBOLHATA,
HHUTO Ha JaHb4HaTa Nevyanda (anwvuHa 3ary6a).

Otcpoyennte NaHb4YHH B3EMaHMs CE OTYMTAT 32 BCHUKH BPEMEHHM pAa3NMKM, TOANEKAINH Ha
NIpHCraAaHe, 10 CTENeHTa, 0 KOSTO € BEPOATHO Jla MMa HalnM4Ha obaraeMa nevanba, Cpelry KosTo Aa
Ce M3BBPLUAT CHOTBETHHTE NMPUCHALAHMI 10 OTCPOYCHH NaHBYHM B3eMaHHs. ToBa He ce OTHacs 3a
Clly4aHTe, KOraTto Te BB3HHKBAT OT [bPBOHAYAJHOTO OTYMTAHE Ha aKTHUB WIM NAcWB NPH CIHesKa, 3a
KOSTO KbM MOMEHTa Ha CHEJKaTa He JaBa OTPAKEHUE, HUTO HA CUETOBOJAHATA, HMTO HAa JaHbyHaTa
neyanba (FaHbyHa 3ary6a).

OTCpO‘-{eHI/I JaHbHHM CC IIpU3HABAT KaTO MPUXOQ WM pa3XxOoJ M C€ BKJIIOYBAT B HETHaTa neyanba 3a
nepuoja, OCBEH B CIIYYauTe, KOraTo T€3M NaHBLUU BB3HUKBAT OT CHACJIKA WU C’I)GI/ITI/IC, OTUYCTCHO 3a
ChLIHA HIIK PA3IH4CH NEepuoa IHUPEKTHO B COOCTBEHMA KanMTal. OTCpO'—IeHI/I JaHBLH CE€ HAYHUCAABAT B
WJIH nipyucnagaTt JUPEKTHO OT cobcTBenus KamnyTall, KOraTto Te3d JaHBLH CC OTHACAT 3a ITO3ULIUH, KOUTO
CC HAYMCJIABAT WITH IPUCHIaaT Npe3 ChUIN WK Pa3JIM4YCH NepHO AUPEKTHO B COOCTBEHHS KAIUTAT.

2.14, IIpeanyaTeHn pa3xoau

B npeannarenute pa3sXoAH ce BKIIOYBAT JOrOBOPEHH M JOKYMEHTUPAHH Da3XOJH, IUIATEHH IIPe3
TEKyliaTa rOJWHA, 4YacT OT KOMTO C€ OTHAcAT 3a CJeJBAlH OTYETHH TMEepHoaAM (3aCTPaxOBKH,
aboHaMEHTH U IPYTH).

2.15. KanuTtaJ u cieNuaJM3HpaHu pe3epBH

Cob6cTBeHUsT KanuTan Ha J[py>kecTBOTO OTpa3siBa HOMHUHAIHATA CTOMHOCT HA eMUTHPAHUTE aKIHH.
@DHHAHCOBUAT PE3yNTAT BKIIOUBA TEKYIIHS 3a NlepHosia GHUHAHCOB pe3yiTaT U HaTPyNaHUTe Neqanou u
HEMOKPHTH 3arybOH, onpe/iesieH! OT OTYEeTa 3a BCeoOXBaTHHUS JOXON.

JpyxecTBOTO, OChblUECTBABalikM AelHocTTa cH 1o yrpaeinenue Ha OHIOBeTe 3a JOITBJIHHUTEIHO

TNEHCHOHHO OCUI'ypsiBaH€, rapaHTUpa M3NBJIHEHHWETO Ha 3aAB/DKEHUATA KbM OCUI'YPEHHUTE JiMlla KaTo
(bopMHpa CliCHHAITU3UPaHH PE3EPBHU, CBITIACHO U3HUCKBAHUATA Ha Kopekca 3a colpaiHo OCHI'ypsiBaHeE.
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[NEHCHOHHOOCHUI'YPUTEJIHO JPYXXECTBO ,,TOIIIMHA* ALl

HNOACHUTEJIHHA IMTPUJIOXEHWS KbM OMHAHCOBHUSI OTYET (ITPOABJDKEHUE)
K'bM 31 JEKEMBPH 2016

B Xuaadu ae6a aeeen. Gro ne € yrasaio opyro

2. OcHOBHH €JIEMEHTH HA CYETOBOJAHATA NOJHTHKA (MPOABbJKEHHE)
2.15. Kanuraj n cneuuanu3Hupany pesepsu (IPoxbJIKEHHE)

Pe3eps 3a rapanTupaHe Ha MUHUMAJIHA NOXOIHOCT:

CobriacHo pasnopenbute Ha Kogexca 3a counanto ocurypssare (KCO) apys>kecTBOTO 3a/ielsl Pe3epB 3a
rapaHTHpaHe Ha MHHMMalHaTa JOXOIHOCT 3a YNpaBisBaHUTE OT HEro ()OHAOBE 3a HONBIHUTETHO
3aIBJDKUTENIHO TIEHCHOHHO OCHMI'ypsiBaHE B pasMep Ha 1% OT CTOMHOCTTa Ha HETHHMTE aKTHBU Ha
CBOTBETHUS (QOHM KbM Kpas Ha BCEKH Mecell, Pe3epBbT 3a rapaHTHpaHe Ha MHHUMAJHA JOXOJHOCT ce
(opmupa oT cobcTreHH cpeacTBa Ha JIpysKecTBOTO. 3ale/leHHTe PE3EPBU CE MHBECTHPAT M OTUMTAT

OTHEJHO OT 0GOPOTHHMSA MOPTdeHn OT cobCTBEHH cpeAcTBa Ha JPy>KECTBOTO CHOPE H3UCKBAHUATA Ha
KCO.

PesepesT 3a rapantupane Ha MHHHMMAaJHa JOXOAHOCT CE W3IONI3BA NPH ONpeAeleHH YCIOBHSA, KOTraTo
yrpasisBaHuTe OT J[py>keCTBOTO (hOHIOBE 32 3aXBJDKUTENHO JONBIHUTEIHO NIEHCHOHHO OCHIYpsABaHE
MMaT AOXOAHOCT NO-HHUCKA OT W3KCKBaHaTa OT KoMucusara 3a GHUHAHCOB HaA30p, U34YKC/IeHa Ha 6a3a Ha
BCUUKH JIpyrH noao6uu QonaoBe 3a nocnequute 24 mecena. B ciyuvaii ye ce HanoKu M3MOJI3BAHETO Ha
peseps 3a rapaHTHpaHe Ha MWHMMaiHA JOXOJHOCT, JIPY)KE€CTBOTO IPEXBBPIA CPEACTBA KbM
CBOTBETHUS (POHM, U TE3W CPEJICTBA CE PAIIPEACIAT [0 TAPTUIUTE HA OCUTYPEHHUTE JHLIA.

IlencvoHHH pe3epBu:

CornacHo usucksanuata Ha KCO, [Ipy)kecTBOTO 3ajenisi IEHCHMOHHM pPe3epBM C Liel M3IUIalliaHe Ha
MOXHU3HEHH TEHCHM Ha JiMUaTta, NPEeXHBEIU IO-ABIr0 OT NPEABAPUTENHHTE aKTIOEPCKH pPa3ueTH.
IleHcuonnusaT peseps ce (opmupa OT cCOOCTBEHM CpeAcTBa Ha Jpy>KECTBOTO M OT CpeicTBa Ha
nourHanu ocurypenu nuua ot YII® u IO, xouTo HAMAT HAC/IEAHULIM.

2.16. Hpuxoau ot xeinocTTa

OcHoBHHUTE NPUXOaH Ha JIpy:KECTBOTO MPEACTABISBAT TAKCH U YAPBKKH OT yNpaBieHUe Ha aKTHBUTE
Ha @oHNOBETE M Ca ONPENENIEHH CBIVIACHO 3aKOHOBUTE H3UCKBAHWS W BHTPEIUHWTE IIpaBuUia B
cborBeTHuTe Qonpose. B IlpaBunnuka 3a geliHoctra Ha choTBeTHHS DOHI ca ONMCAHM BMAA Ha
TaKCHTE, TEXHHS pa3Mep U MOMEHTA, B KOMTO Ce YABPIXKAT.

HpyecTBOTO peanu3upa W NPUXOJ OT yNpaBleHHEeTO Ha coBCTBeH mopTdeitn oT GUHAHCOBU aKTHBH,
NpHAOOHTH CbC CPEACTBA OT KamnuTaia Ha JIpy>KeCTBOTO.

2.17. KoMHCHOHHH HA OCHTYPUTEJIHH MOCPEHHIH

3a ochlIECTBABaHE Ha JeHHOCTTa MO JOIBJIHHUTENHO HEHCHOHHO OCUrypsBaHe JIpy>KECTBOTO HMa
CKJIFOYEHH JIOrOBOPH 34 OCUTYPHTENHO NOCPEAHUUECTBO C (PH3UUECKM U IOPHIMUECKH Ma. PasmepsT
Ha KOMHCHOHHOTO BBb3HAIpakKAEHWE Ha BCEKH OCHIYPHUTEJEH IIOCPEIHHUK Ce ONpeaels ChITIacHO
CKJIIOYEHUs AOTOBOP 3@ OCHI'YPUTEHO NOCPEAHUYECTBO.

2.18. DuHaHCOBH NPUXOAH H pPa3XoaH

Ipuxoaure oT JMXBU M pa3XOMTe 3a JUXBH 3a BCUYKHM JIMXBOHOCHH MHCTPYMEHTH C€ MpPH3HABAT B
pesynTara 3a repHoja 1o MeTojia Ha e)eKTHBHATA JINXBA.

Paznukute ot NpPOMEHHUTE Ha ClipaBeajvBara CTOMHOCT Ha (buHchosme aKTHBH JbpXXaHH 3a

ThPryBaHe, KaKTO M pasjiiKaTa MEXIYy OTHETHaTa CTOMHOCT U NpoJaXKHaTa 1i€Ha IpH CACJIKH C TiAX, CE
NpU3HaBaT KaTo TEKYL QJI/IHaHCOB NPUXOJ HJIN pasxon.
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[NEHCHOHHOOCHUI'YPUTEJIHO APYXECTBO ,, TOITIIMHA® Al

[TOSACHWUTEJIHU MPUJIOXEHHMS KbM O®PUHAHCOBHUS OTUYET ([TPOIBJIDKEHHUE)
KbM 31 JEKEMBPH 2016

B xuandu seca ocoen, aro ne e yRasaio opyeo

2. OCHOBHH €JI€eMEeHTH HA CYETOBOAHATA MOJMTHKA (mpoabixenune)
2.19. Pazxoau

Pazxonu ce NpHU3HaBaT, KOrarTo Bb3HUKHE HaMaJICHUE Ha 61:.):leum1"e HKOHOMHUYECKH U3Iroy, CBbP3aHu C
HaMaJICHUE Ha aKTHUB MJIM YBEJIMYCHHE Ha NacuB, KOETO MOXe Ja 6’I:,Zle OLCHEHO HaaeXOHO.
HpI/I3HaBaHeTO Ha Pa3XOJIHTE 3a TEKYUWHs IEpHoa ce HU3BbpHIBA TOraBa, KOrato C€ HauyucjsaBar
CBOTBETCTBALIATE UM NPHXOH.

KoraTto uxoHoMHueckuTe H3roju ce€ O4akBa Jla Bb3HUKHAT NPe3 HAKOJIKO OTYETHH nepuoaa U Bpb3KarTa
Ha pasxonuTe ¢ NMpUXOOMTE MOXKE Ja 6’[),[[6 onpenesicHa camMo Haﬁ-o6mo HJIH KOCBEHO, pa3XOoauTe Ce
NpU3HaBarT Ha Oazara Ha OPOUCAYpPH 3a CUCTEMATUYIHO U pallMOHAIIHO pasnpeneyicHue.

Pa3x011 €€ MpHu3HaBa He3a0aBHO B OTYeTa 3a BCEOOXBATHHY JA0XO0[, KOrato pas3xoJbT HE Cbhb3haBa
6’1),[[6111& HMKOHOMHYECKA M3roJa Uik KOraTo 4 J0 CTeNeHTa, A0 KOATO 61>nemaTa HKOHOMHYECKa HU3roja
HE OTroBaps Ha H3HCKBaHUATA UIIH IIpECTaHe a OTroBapsi Ha U3HCKBaHUATA 3a NpHU3HaBaHE HA aKTHB B
oT4era 3a (bHHaHCOBOTO CBCTOSAHHE.

Pa3x011me CC OTYMTAT Ha NPpUHUMIIA HA TEKYLIO Ha4MCIISIBaHE. OHGHHBaT Ce IO clnpaBeniuBaTta
CTOMHOCT Ha IJIATEHUTE WIH NPCACTOAILH 3a IialaHe CyMH.

2.20. Mndopmanus 3a cnpaBeNuBa CTOHHOCT

Apyxecteo npunara MC®O 13 ,,OuensiBase N0 CHpaBe/UIMBA CTOMHOCT 3a ITBPBHU ITBT npe3 2013 r.
MC®O 13 ce npunara, xorato B gpyr MC®O ce n3MCKBa MM [O3BOJISBA OLEHSBAHE TI0 CITpaBeJIuBa
CTOHHOCT WM ONOBECTABAaHE Ha OLICHSABAHETO MO CIIPaBeIMBA CTOMHOCT, KAKTO Ha (hMHAHCOBU
MHCTPYMEHTH, Taka ¥ Ha He(HUHAHCOBH aKTHBM. CTaHHAPTET HE € MNPUIOKHM 3a ONEpPALUHTE C
njamane Ha 6aszaTa Ha akiuu, nonanamy B obxsata Ha MC®O 2 "Inamase Ha 6a3ata Ha akuuy",
JIU3UHTOBUTE Orepaluy B pamkuTe Ha ob6xBaTa Ha MCC 17 "JlusuHr"; KaxkTo M IO OTHOILUEHHE Ha
OLEHKMTE, KOMTO HMMaT HSKOM CXOJICTBA C OUEHABAHETO IO CIpaBelMBa CTOMHOCT, HO He
[peACTaBIAsBaT TaKaBa - KaTO OLCHKaTa 0 HeTHa peanusupyema croiiHocT B MCC 2 "Marepuannu
3amacu” WM 10 cToiHOCTTa B yrorpeba B8 MCC 36 "O6e3lieHKa Ha aKTUBH".

MC®O 13 ompenens cnpaBeqiudBaTa CTOHHOCT KaTO L€HATA 3a nponaxba Ha AaKTHB WM 3a
NpeXBbpJISHE HA NAacUB Npu oOuyaliHa cHeNika MEXY Ma3apHy YYacTHMIM KbM [aTaTa Ha OLEHSBaHe
Ha OCHOBeH (WM HaH-M3TOAEH) Ma3ap NPU TeKYLIW NasapHu yciosus. CripaBeminBaTa CTOMHOCT
cnoper MC®OO 13 e npopaxna LieHa, He3aBUCHMO JAJIH Tas3d LIEHa € HEeMOCPEACTBEHO JOCThIIHA HIIH
OTIpeJieSIEHa Ype3 APYT METOM 332 OCTOMHOCTABAHE.

CobrinacHo MC®O 13 He ce M3MCKBa ONOBECTABAHE HA CPABHUTENHATA MH(OPMALHMA, NIPEACTABEHa 33
TIepHOAMTE Mped MbPBOHAYATHOTO NpUIarane Ha ctaiaapTa. OCBeH JOMBIHUTEHHUTE ONIOBECTABAHMS,
npunoxernero Ha MCOO 13 HAMa CHUIECTBEHO BIHMSHHME BHPXY CYMHTE OTHETEHH B HACTOSIIUTE
(MHAHCOBH OTYETH.

OnpenensHe Ha cpaBeIuBa CTOMHOCT, METOJIM Ha OCTOHHOCTABAHE

Hsikou oT akTHBHTE ¥ MacuBUTE Ha J[py»KECTBOTO Ce OUEHSBAT MO CIPaBeAIMBa CTOMHOCT 3a LEIUTe Ha
(GHMHAHCOBOTO OTYMTaHE. 3a Te3W aKTHBM W NACHBHM, KaKTO M 3a aKTHBHTE M NACHBHTE, 3a KOUTO Ce
M3HUCKBa OIOBECTSBaHE Ha OLEHEHaTa CHpaBeIMBa CTOMHOCT JIpy>KeCTBOTO ONOBECTSIBA HHUBOTO B
fiepapXuaTa Ha CIIPaBeJIMBUTE CTOHMHOCTH, KBM KOETO OLIEHKMTE HA CHpaBeljIMBaTa CTOMHOCT ca
KaTeropusMpaHu B LSJIOCTHHA MM OOXBAT, BCAKO 3HAYMMO MPEXBBPJISHE MEXKIY HUBO | W HHUBO 2 OT
fepapxusATa Ha CNIpaBeAMBUTE CTOHHOCTH W IIPUUMHMTE 32 HEr0, KAKTO M PABHEHUE OT HAYAIHUTE KbM
KpaiiHuTe cajiia 3a OLEHKUTE MOJIeXKALH Ha HUBO 3.
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HEHCHUOHHOOCHI'YPUTEJIHO IPYXXECTBO ,, TOTUIMHA® AJL

HMOSACHHUTEJIHW TTIPUJIOXEHWSA KbM ®HMHAHCOBUS OTYET (ITIPOALJDKEHHE)
KBM 31 JEKEMBPH 2016

B xussdu aeca ocoen, Gro ne e YRasais opyro
2. OcHOBHH €/IEMEHTH HA CYETOBOAHATA HOJIMTHKA (POAbILKEHHE)
2.20. Undopmanus 3a cnpapefnBa CTORHOCT (HPOXbLIKEHME)

Hepapxug Ha CcripaBeaJIMBa CTOMHOCT

HpyxecTBOTO W3MON3Ba CleAHATa Hepapxus 3a ONpeleNssiHe W OMNOBECTABAHE Ha CIpaBed/IMBATA
CTOUHOCT:

* Hueo 1 - OueHka Ha cripaBeuiMBa CTOMHOCT, GasvpaHa AMPEKTHO Ha LIGHOBM KOTHPOBKM Ha
aKTUBEH Ta3ap 3a MACHTHYHH aKTHBH MJIY NIACHBU

* Hupo 2 — Ouenka Ha cnipaBeiBa CTOiHOCT, Gasupana Ha HAGIIOIAEMH JaHHH, PA3THYHH OT Te3H
B HUBO 1, HO OCHOBaHH AMPEKTHO MJIM MHAUPEKTHO HA TAX M ChOTHOCUMHM KBM aKTHBA MJIM TIACHBA

e Hueso 3 — Ouenka Ha cmpaBe/yiMBa CTOMHOCT MOCPEACTBOM OLEHBYHM TEXHHMKHM, BKJIIOUBAIIY
A2HHM 33 aKTHBA WM NacHBa, KOMTO HE Ca OCHOBAaHHM Ha HalWyHa MasapHa MHDOpMALUs
(HeHabmonaeMu 1aHHK).

B mpoueca Ha onpenensHe Ha chpaBeanMBaTa CTOMHOCT HAa AKTMBMTE M TacMBHTE, J[PY’KECTBOTO
M3MOJI3BA MNasapHa MH(pOpMauus JOKOJNKOTO TakaBa ¢ HanuuyHa. Kbmeto uHopMauus or HuBo 1 B
HepapXuaTa Ha CIpPaBEJUIMBUTE CTOMHOCTM He © HalvuHa, JIpyXXecTBOTO MNpHiara METOAH 3a
OCTOMHOCTABAHE H3MON3BALLM MAKCUMATHO HAOMIOaeMH XHIOTE3M W CBEXIA 10 MHUHHMYM
M3M0JI3BaHETO Ha HeHabJrolaeMUTe TakuBa. MeToquTe 3a OCTOWHOCTABAHE, M3TION3BAHH 33 OLEHSBaHE
Ha crpaBe/l/InBaTa CTOHHOCT, ce NpWiaraT [ocieI0BaTENHO.

HMHdopmanus 0THOCHO M3MON3BaHHTE METOAM 32 OCTOHHOCTABAHE MPH OTIpe/ieNIsHE Ha CrpaBeAuBaTa
CTOMHOCT Ha ChOTBETHUTE aKTHBH U TIACHBH, € OMOBeCTeHa B Geit. 12 1 15.

Cnennata tabnuua o606masa nHGOPMALKMS 32 aKTHBHTE, TIPEJCTABEHH M0 CIPABEUIMBA CTOMHOCT B
oT4eTa 3a PMHAHCOBOTO ChCTOSIHME KbM 31 nexemppu 2016:

31.12.2016 banancopa Hugo 1 - Huso 2 - Hwugo 3 -
CTOMHOCT KOTHpaHa TexHuka 3a TexHuka 3a
nasapHa lieHa OlLICHSIBAHE ~ OLICHSBAHE - HE
HabMogaBaHU HabnronaBpaHu
Ta3apHU HUBA Na3apHU HHBa
AKTHBH, OLlEHEHHU N0 COPAaBeAINBA
cToiiHOCT
PHHAHCOBY aKTHBHU bPXKaHU 3a
ThpryBaHe 2612 2612 - -
DUHAHCOBH aKTHBH Ha
pasnosnoKeHue 3a npopaxoda 1108 - - 1108
OBLIO 3720 2612 - 1108
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HEHCHOHHOOCHUI'YPUTEJIHO APYXXECTBO ,,TOTUIMHA“ AT

HOACHHUTEJIHM ITPUJIOXKEHMA KbM ®HHAHCOBMS OTUYET (ITPOABJDKEHME)
KbM 31 JEKEMBPH 2016

B xuasdu aea 0Coein, aro we € YRasano opyio
2. OcHOBHH eJIeMEHTH HA CYETOBOAHATA NOJUTHKA (IPOAbIDKEHHE)
2.20. Audopmanus 3a cnpapesuBa CTORHOCT (IPOABJIKEHHE)

Cnennara Tabauua o6obmasa HHGOpMaLKsS 32 aKTHBMTE, NPEACTABEHM IO CIPaBe[JIMBa CTOHHOCT B
OT4ETa 32 PHHAHCOBOTO cheTosiHME KbM 31 mexemppu 2015:

31.12.2015 Banancosa Huso 1 - Huso 2 - Huso 3 -
CTOMHOCT KOTHpaHa TexHuka 3a TexHuka 3a
nasapHa HeHa OLICHSIBAHE - OLEHSBAHE - HE
HabmonasaHu HabJonaBaHu
na3apHU HUBa f1a3apHH HUBa
AKTHBH, OLIEHEHH IO CNIpaBeAIHBa
CTOMHOCT
DuHAHCOBH aKTHMBH IBPXKaHH 32
ThpryBaHe 2965 2 965 - -
DHHaHCOBM aKTUBY Ha
pasronoxeHue 3a npogaxda 1038 - 1038
OBLIO 4 003 2965 - 1038

IIpe3 2016 1 2015 r. He ca U3BBPLIBAHY NIPEXBBHPIIHHA MEXTY HUBO | M HUBO 2.

3a BCHUKH OCTaHaM (PUHAHCOBH aKTHBH M NACHBH, PHKOBOICTBOTO CYHTA Ye GajaHCOBATA CTOMHOCT HE
Ce OTKJIOHABA CBLIECTBEHO OT cripaBesuBara kbM 31 nexemBpu 2016 u 31 nekemepu 2015.

2.21. CpaBuuTeaHa napopmanus

IIpencrassnero u KiacupuKaUMaTa Ha CTATHHTE BHB (PMHAHCOBHS OTUET CE 3aMa3BaT Npe3 PasiINYHUTE
OTYETHH TEPHOAH, 32 Jla C€ OCHIYpM CBIIOCTABUMOCT Ha CpaBHHUTesHaTa WHpopMauus. [IpomsHa Ha
CpaBHHTENHATAa MH(pOpMauKs BbB (MHAHCOBHS OTYET Ce NPaBH, aKO € HAIMLE €JMH OT CIEIHUTE
taxropu:

* B pesynrtar Ha HacTbIIMJIA 3HAYHTENHA NMPOMJHA B XapakTepa Ha NeHHOCTTa Ha JIpy>KECTBOTO
WIH [IpH Nperniea Ha GUHAHCOBMSA OTYET, PEKOBOJACTBOTO ONPENENH, Y€ APYro NpeAcTaBiHe UM
KiacudHKaLHMs Lie ObAaT MO-MOAXOIAILH;

e Jlanen MC®O usuckBa npoMsiHa B NPeICTABAHETO;

e Kopekuus Ha rpeuika B NpeaIxo/ieH NepHoI;

¢ [IpomsiHa Ha CUETOBOJHATA MOJIATHKA.

HpI/I HaJIHYHE Ha HAKOM OT Te3H (i)aKTopI/I, CPaBHUTCIIHUTE NaHHU 3a BCEKH OT OTYCTHHMTE NEPUOAH Ce
INPOMEHAT, 3a Ja C€ IMOCTHIHE ChIIOCTAaBHMOCT Ha HHQ)OpMaHPIHTa.

3. Ilpuxoau OT ynpaBJieHHe HA NIEHCHOHHH (QOHIOBE

3.1. Ilpuxoau, cBBP3aKH ¢ yNpaBieHHe Ha YHUBepPcaieH HEHCHOHEeH (OH/:

2016 2015
Takca OT OCUTypHUTEIHH BHOCKH 637 626
HHuBecTIMOHHA Takca 825 792
Taxcu 3a npexBbpisHE HA OCUTYPEHH JIMLa B 1pyry YIID - 85
O6mo: 1462 1503
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INEHCHOHHOOCHUI'YPUTEJIHO APYXECTBO ,,TOTUIMHA® A/l

TTOACHHUTEJIHU MMPHIIOXEHKS KbM ®UHAHCOBUS OTUYET (ITPOABJDKEHHUE)
KDBM 31 JEKEMBPH 2016

B Xuas0u A6 OCEen, (i HE @ YRASAHS OpYyRo
3. IIpuxoau OT ynpasJjieHue HA NeHCHOHHH (oHI0Be (NPOABbIDKEHHE)

3.2. XIpuxoau, cebp3ann ¢ ynpasienne Ha IIpogecuonanen nencuonen Qpona:

2016 2015
Taxca OT OCUrypUTENTHU BHOCKH 269 293
HHBecTHuHOHHA Takca 376 398
Taxcu 3a mpeXBbpIsHE HA OCUTYpeHH Jiua B apyry [ITD - 18
O6u0: 645 709

3.3. lIpuxoan, cebp3ann ¢ yapapienue Ha J[o6poBosien nencuonen Gpoua:

2016 2015
Takca OT OCUrypHTENHU BHOCKU 18 84
HnBecTuLMOHHA Takca 34 31
Berenurenna takca 1 3
Hpyru takcu 1 -
Takcu 3a MpeXBbPJISIHE Ha OCUTYpeHH Jiina B Apyru JII1d 2 1
O6uo: 56 119

3a ynpasiiende Ha axtuBuTe Ha @omnjoere 3a 2016 r. Jlpy>KecTBOTO MONydYaBa TaKCH U YAPBKKH,
pernameHTHpaHu cbriacHo usuckpanuaTa Ha KCO u onpenenenu B IIpaBuiHuumMTe 3a oprauusanuaTa

y aeitnoctra Ha YII®, ITTID u AP, kakto cnenpa:

Om Ynuugepcanen nencuonen (hono:

¢ TakCa B pasMep Ha 4,0% OT BCAKa OCUIYPUTEIIHA BHOCKA. Takcara He ce YABpXKa BBPXY

NPEXBBPJIEHU CpeaAcTBa OT YHHUBEpCAJICH II€HCHOHEH (bOH,[l, ynpasJiiBaH

NEHCHOHHOOCUTYPHUTEJNTHO JIPY>KECTBO.

ApyTO

® UHBECTHIIMOHHA Takca B pasmep Ha 0,9 % roauiiHO BHPXY CTOMHOCTTA HA HETHHTE aKTHUBU Ha

(oHna,B 3aBUCHMOCT OT NEPHOJA, TIP3 KOMTO ca GMIIH YIPaBJsBaHM OT JPY>KECTBOTO;

Om Ilpoghecuonanen nencuonen hpono:

e Ttakca B pasmMep Ha 4,5% oOT BciKka OcHIypuUTenHa BHOCKa. Takcara He ce yaAbpKa BBpPXY
OpeXBBPJIEHH CpeAcTBa OT MpodecHOHaNeH IeHCHOHEH (OHI, yhpaBisBaH OT JAPYyro

MEHCHOHHOOCUTYPUTEJIHO OPYIKECTBO.

® UHBECTHLHOHHA Takca B pasmep Ha 0,9 % roauiHo BBPXY CTOHHOCTTZ HA HETHUTE AKTHBH Ha

¢doHaa, B 3aBUCUMOCT OT MEPHOIa, Npe3 KOHTO ca GUAH YNpaBisiBaHU OT APYIKECTBOTO;

Om @onoa 3a OONBAHUMENHO 000POBOSIHO HEHCUOHHO OCUZYPABAHE:

e EnHokpaTHa BCTBIIUTENHA Takca 3a OTKPHBaHE Ha MH/MBHIyaslHa napTuaa B pasmep ot 1 mo 10

JIB., CBI'JIaCHO HpaBH.HHHKa 3a OpraHmMsayuara U JICHHOCTTA Ha d)onz[a;

e Viapexka ot 0.5% no 4% or Bcgka ocurypurenHa BHOcka cbriacHo [lpaBunHuka 3a

OpraHusanyAaTa u nelHoCcTTa Ha (DOHL[&;

e HupecTuuuoHHa Takca B pasMmep Ha 10 % oT foxona, peanM3upaH OT HHBECTHpaHe Ha CPeJICTBa;
e Takca B pa3smep na 20 51B. IpH BCAKO NPEXBBPJISIHE HA CPEACTBA MO MHAMBUIyalHaTa NapTUAa OT

enuH Gonn B npyr. TakcaTa ce 3amiaia OT OCHTYPEHOTO JIMLE IO CMETKA Ha APY>KEeCTBOTO.

e VYnpwxka B pazmep Ha 10 % oT u3TerneHara cyma HO He nopede oT 20 JIB. NpeAr HacThIIBaHE Ha

ocurypureneH ciydail. [Ipu HacThIBaHe Ha OCUI'YPUTENICH Cilydail Takca He ce JBJDKH.
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NEHCHOHHOOCHI'YPUTEJIHO APYXECTBO ,, TOIIJIMHA® ALl

MOSICHHUTEJHHU ITPHIIOXXEHWSA KbM OUHAHCOBUWSI OTUET (ITPOABJDKEHUE)
KbM 31 IEKEMBPH 2016

B xuaa0u pesa 0coen, ako e e Yeasaio opyro

4. Ilpnxoau or IMXBH

2016 2015
JIuxsu OT (PMHAHCOBYM aKTHUBH ABPXKAHH 32 ThPTYBaHe 109 96
JluxBu oT 6AHKOBHU NETIO3UTH 3 20
JInXBy No pasniaIlaTeTHH CMETKH - 1
O6mo: 112 117
S. Apyru ¢puHancoBH npuxons/ (pasxoau), HETHO
2016 2015
Ilpuxonu oT NpoMsiHa B CIpaBeIUBaTa CTOMHOCT Ha (PUHAHCOBH aKTHBH U
NPUXOAH OT ONepaluyu ¢ (UHAHCOBH aKTHBH 56 178
Pa3xony OT NpoMsHa B CIIpaBe/UIMBATa CTOMHOCT Ha (GMHAHCOBM aKTHBU M
Pasxoiu No onepauyu ¢ GUHAHCOBH AKTHBU (74) (103)
JpyrH, HeTo (14 )
Oobmeo: (32) 73
6. OnepaTHBHH pa3xoau
6.1. Pazxoau 3a MaTepuan
2016 2015
Pasxonu 3a cnyxeOnu aBTOMOOMNHM (TOPUBO, MOAAPHKKA, TPAHCTIOPTHU
pasxonu) 21 22
Pasxonu 3a ¢opMynspy, CBbp3aHU ¢ JeHHOCTTa Ha JIpy»XeCTBOTO 13 10
Pasxonu 3a xbAroTpaiiHyu aKTUBH [10] Npara Ha ChIECTBEHOCT 3 17
Pasxonu 3a oduc xoHcymaTusu 5 8
Pasxonu 3a pexyiaMH1 MaTepyau 9 12
Hpyru 6 3
O6wo: 57 72
6.2. Pazxonn 3a BEHIUHE yCJayru
2016 2015
Pasxonu 3a KOMHCHOHHH Ha OCUT'YPUTEIHH NIOCpEIHHLIN 295 255
Pasxonu 3a OCHIYpUTENHM BHOCKH BBPXY Bb3HarpaKIeHus Ha
OCHUT'YPUTENIHH TOCPEAHUIA 21 16
Taxcu 6aHKa noneynTen 71 65
Pa3xoau 3a HaeM Ha NOMELIEeHUA 85 74
Pasxonu 3a aboHaMeHTHU [TpOrpaMHY MPOLYKTH 99 88
Pa3xonu 3a koMyHuKalMK 25 23
Pasxonm 3a He3aBHCHM (HHAHCOB OAUT 10 10
Pasxonu 3a npernen Ha aktuBure Ha [1P 117 -
Apyru 107 103
O6mo: 830 634
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NEHCHMOHHOOCUI'YPUTEJHO JIPYXXECTBO ,,TOTUIMHA“ AJl
TOACHUTEJHM ITPHJIOXEHWA KbM ®UHAHCOBWS OTUET (IIPOABJDKEHUE)

KBbM 31 JEKEMBPH 2016

B NUASGH A6 OCEEN, QRO 1B € YRUSGHD OpYRo

7. Pazxonm 3a mepcouana

Kbm 31 nexemspu 2016 nepconanst na [pyxectsoto € 62 nyumu (2015: 68).

7.1. Paszxonu 3a 3anaTu

2016 2015
Pasxonu 3a 3aratu 1402 1110
Pasxonu 3a Bb3HArpaXKAeHUS IO HEU3NON3BAHHU OTITYCKH (7 10
O6wo: 1395 1120
7.2. Pa3xonH 3a OCHIyPOBKH

2016 2015
Pasxonm 3a ocUIypHTeIHY BHOCKH Ha MepcoHana 159 142
Pa3xonu 3a OCUTYPOBKY N0 HEU3MOI3BAHH OTHYCKH (D) 2
Obui0: 158 144
8. Apyru pazxonn

2016 2015
Fopnmna taxca kbM KoMucusTa 3a GMHaHCOB Haa3o0p 38 38
Unenckn BHOC KbM bBwiarapcka Acouuanus Ha JpyKecTBata 3a

JOMbJIHUTETHO IIEHCHOHHO OCHUTYpsIBaHE 14 14
Takca 6uTOBM OTHANBUY 33 MHBECTHUMOHHM MMOTH, NPUTEXKABaHH OT
QoHnoBeTe, yIpaBlsaBaHu OT [pyKecTBOTO 23 23

Pa3xonu 3a KOMaHIHPOBKU 2 10
Pa3xoau 3a ceMusapu 1 o0ydyeHue - 5
Pazxomm 3a JJAT1IO 14 11
Hpyru 38 56
Oodwo: 129 157
9. Cneuuanu3upaHu pesepsu
9.1. PesepBH 3a rapanTHpaHe HA MHHUMAJIHA JOXOAHOCT:

2016 2015
Pe3eps 3a rapanTupaHe Ha MUHUMAaJlHa JOXOAHOCT 3a YIID 998 848
Peseps 3a rapanTupane Ha MUHMMAanHa A0X0AHOCT 3a 11D 429 406
O61o0: 1427 1254

9.2. IleHCHOHHH pe3epBH:

CeryacHo pasnopendure Ha wi.170, an. 3 ot Kogekca 3a couuanno ocurypsisane (KCO) JIpysxecTso,
KOETO YINpaBjsiBa yHHBEpCaJleH NEHCHOHEH (OHJ, 3aJb/DKUTENHO Ch3/1aBa NEHCHOHEH pe3epB OT
MOMEHTa Ha BB3HHUKBAaHE Ha OCHUTYpUTENIEH cilydald WM Jpyro HOPMAaTHBHO OcHOBaHue. KbMm
31 nexemspu 2016 B JIpysxecTBOTO € 3a€/ieH TakbB pe3eps B pasmep Ha 8 xui. s, (2015: 4 xun. nB.).
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[TEHCHUOHHOOCHI YPUTEJIHO APYXECTBO ,, TOTUUIMHA® ALl

TTOACHUTEJIHA ITPUJIOXKEHKS KbM @HHAHCOBUWSI OTUET (ITPOLBJKEHUE)

KbM 31 JEKEMBPH 2016

B Xuaadu 1e6a 0eeen, ako 1e ¢ YRusaio opyro
9. Cnennanu3npann pesepsu (Ipoab/IKEHHE)

9.3. IlpomMeHn B cieHAJH3HPAHATE PE3EPBHU:

Peseps 3a Peseps3a O61wo pesepsu
MUHHMAaJTHA MHHUMalHa 32 MHHHMaJIHa
noxoanoct YII®  npoxomnoct IO JOXOAHOCT
Canpo kbm 01.01.2015 715 375 1090
H3aMenenue Ha pe3epBHTe 32 MUHHMAJIHA TOXOJHOCT 133 31 164
Canpno xpm 31.12.2015 848 406 1254
W3meHeHue Ha pe3epBUTe 32 MUHHMAJHA JOXOIHOCT 150 23 173
Canpo xbm 31.12.2016 998 429 1427
ITencuoneH peseps
VID
Canpo kbm 01.01.2015 4
Hsmenenne Ha NEHCHOHHUTE pe3epBH -
Canpo xkbMm 31.12.2015 4
M3meHeHHEe Ha IEHCHOHHHTE PE3EPBU 4
Canpo xbm 31.12.2016 8
10. IMoTH, MAIUHHH H CHOPBKEHMSI
MawuHu u Komniorbpna Tpaucnopruu  JIpyru aktusu O6mo
obGopyaBaHe TeXHUKA cpeacrsa
OryeTHa cTOHHOCT
01.5nyapu.15 29 61 79 12 181
[Ipunoburu 4 3 60 67
Ornucanu 2 3 40 45
31.dexemBpu.15 31 61 99 12 203
IIpunoburu 0
Otnucanu 13 13
31.lexemepu.16 31 48 99 12 190
Harpynana amoprusanusa
01.wyapn.15 21 53 79 12 165
Hauucnena 3a ronunata 3 7 5 15
Otnucana 2 3 40 45
31.JexemBpu.15 22 57 44 12 135
Hauncnena 3a roguHara 2 3 15 20
Ornucaxa 13 13
31.lexemBpu.16 24 47 59 12 142
Herna 6anancosa cToliHocT
Kbm 31 nekemepu 2015 9 4 55 0 68
KoM 31 pexemepn 2016 7 1 40 0 48
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HEHCUOHHOOCHTI'YPHUTEJHO APYXKECTBO ,, TOIUIMHA* AJ]

[NOACHWUTEJIHHU IPHIJIOKEHMA KbM ©®UHAHCOBUS OTUET (ITPOABJDKEHUE)
KBbM 31 JEKEMBPH 2016

B xuasndu aeca gesen, aro e ¢ Yiasano Opyeo
10. AmoTH, MAIIMHH H CHOPBKEHHS (NPOAbJLKEHHE)

MaiunnuTe, KOMMOTbPHATA TEXHHKA K TPAHCTIOPTHUTE CPEACTBA HE Ca 3aJI0XKEeHHM 3a 0be3neyaBaHe o
ABIrose Ha JIpy>kecTBOTO.
HApyru axtusy xbM 31 nexemspu 2016 1 2015 npencTapnsasat peMOHT Ha HaeT oQHC.

OrueTHaTa CTOMHOCT Ha HANBJIHO aMOPTHU3WpaHMTe akTHBU KbM 31 nekemepu 2016 e 127 xun. nb.
(2015: 105 xui. nB.).

11. HemaTepnadHu akTHBH

Hnr;;l};aﬂ:" JlnueHsum O6mo
OTueTHa cToiiHoCcT
01.Anyapu.15 24 241 265

Ipunoduru 0
Ornucaun 0

31.JXexemBpu.15 24 241 265
Ipunoburu 0
Ornucauu 1 1

31.JexemBpu.16 23 241 264
HaTpynana amopTusauus

01.5nyapu.15 18 104 122

Hauucneda 3a ronuuara 1 2 3
Ornucana 0

31.JexemBpu.15 19 106 125
Hauucnena 3a ronMuara 2 2
Ornycana 1 1

31.MexemBpu.16 18 108 126
Herna 6anancosa croiiHocT
Kbm 31 nexemspu 2015 5 135 140
Kbm 31 nexemspu 2016 5 133 138

KbM 31 nekemBpu 2016 B IHLIEH3MH ca BKIIFOYEHH JIMLIEH3UM C HEOTpaHWYEH I10JIE3€H MKUBOT C OTUETHA
CTOHHOCT B pasMep Ha 125 xuun. nB. (2015: 125 xun. J1B.), KOUTO HE CE AMOPTU3MPAT.

23



NEHCHOHHOOCHI'YPUTEJIHO APYXECTBO ,, TOTIJIMHA® ALl

NOACHUTEJIHN NPUJIOXKEHKMS KBM OMHAHCOBUS OTYET (IIPOIBJDKEHME)

KbM 31 ZEKEMBPH 2016

B xuandu ae6a oceen, ako 1e e yRasano opyeo

12. ®uHaHCOBHM AKTHBH Ha PA3NOJIOKeHHe 32 NpoJak6a

DUHAHCOBH aKTUBM HA pasnonoXeHHe 3a npogaxba kuMm 31 mexemspu 2016 IIPEACTaBsABAT AKLMH
HETbpryBaHW Ha perynupad nasap — 618110 6pos noumeHHn akumu ¢ HomuHan 10 JIB. Besika efHa,
u3JianeHu ot ,,Marasunu Espona” AJl u 67 494 6pos akumu ¢ HOMuHAJ | JIB. BCsKa €eIHa, U3JaJleHy OT
311 ,,O30K Huc* ALl MHBecTHUMATA B aKUMM M3JafeHH OT ,Marasunu Espona” AJl e Ha croiiHoCT
1038 xunsB. M e OTHETEHAa 1O CPEJHO INpeTerieHaTa LieHa HAa MPUAOGHMBAHE, KOATO criopen
Hpy>ecTBOTO Hal-TOYHO OTpassBa CIpaBeIMBATA CTOMHOCT HA LICHHHTE KHHIH, NOpajy JIMIcaTa Ha
aKTHBEH Masap 3a TiX . MuBectuumara B axumy msgagenu ot 3] ,,030K Muc“ AJl e u3uucieHa u
OTYETEHa NO METOAa Ha HeTHa OajaHCOBa CTOMHOCT HA AKTHBUTE M BB3u3a Ha 70 XWI.JB.
HpyxectBoto kiacuduuupa Tesu (GUHAHCOBM aKTUBH B HHBO 3, CBIIACHO HepapxusTa Ha

CIIpaBeAJIMBUTE CTOMHOCTH.

13. Bzemanus oT neHcHoHHM QOHAORE

B3emanus ot JIo0poBoJsieH neHcuoHen GoHA:
YIlpB)KKM OT OCUT'YPUTECIIHHA BHOCKH
HHBecTHLIMOHHA Takca

Berenurenna takca

O6uio:

Biemauust ot Ilpodecuonanen nencuonen ¢oun:

B3eMaHus OT yAPBKKH OT OCHTYPUTETHU BHOCKH
B3eMaHus OT HHBECTHUMOHHA TaKCa

Oo6mo:

B3emauusi oT YHuBepcasieH leHCHOHEH (GoHa
Bizemanus ot YAPBIXKKH OT OCUTYPUTCITHHA BHOCKH
Biemanug ot HHBECTHMHHWOHHA TaKkca

Odwo:
OO0 B3eMaHHA OT HEHCHOHHH (OHIOBE:

2016 2015
2 1

8 -
10 1
44 19
32 35
76 54
85 44
75 72
160 116
246 171

B3emaHuATa OT NEHCHOHHU qooxmose NpeacTaBjaABaT YABPXKAHH B IICHCHOHHHTE Q)OHIIOBC H OBJDKUMH
Ha ﬂpy)KGCTBOTO TaKCH H YAPBLIKKH CBIJIACHO HpaBHJ’IHHKa 3a IEMHOCTTa Ha CHOTBETHUS NEHCHOHEH

¢doHa.

14. Ipyru Tekymu B3eManus

Hauuncnedn nuxsu no 6aHKoBU ACTIO3UTH

Pasxonu 3a 6baemu nepruoan
Jlero3suTy 1o JOTOBOPH 32 HaeM

Hpyru B3emMaHus
Oouo:

2016 2015
1 3

4 6

4 4

3 -
112 13
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TIEHCHOHHOOCHI'YPUTEJIHO IPYXXECTBO ,, TOITJIMHA AJ]

[TOACHUTETHU NPHJIOXKEHUS KBM GUHAHCOBUSI OTUET (TTPOABJDKEHUE)
K'bM 31 JIEKEMBPH 2016

B xeancdn LG OCCEN, QRO L VRG30 l')]')_ll'{'.'{)
15. ®HHAHCOBH AKTHBH XbPKAHH 32 ThPryBaHe

dunHaHcoBuTE aKTHBU OBpXKaHH 3a ThpryBaHe MPEACTABIABAT UHBECTHLUM B HEHHHW KHMWXXa, U3JaicHU
/anu rapaHTHpaHy OT AbpXkaBara.

JApy>ecTBOTO KiIacCHUUMpA Te3H (HHAHCOBM AKTHBM B HHMBO Ha fepapxus Ha CHOpaBeNMBUTE
crofiHocTd 1. 3a onpenensHeTO Ha ChpaBeIHBHTE CTOMHOCTH Ha AUK na PeryGnuka Brarapus,
HpyKecTBOTO M3MON3Ba CpeiHA IeHA HA BCAKA eMHCHS 3a NPeAXOAHUS pabOTeH NEeH Ha BTOPUYHUS
MexybankoB nasap. CpeanaTa LieHa HAa eMMCHS ce ¢bopmupa KaTo CpeHOAPUTMETHHHA OT LEHHTE
»KyIyBa” ¥ ,,porasa”, O0SBEHH OT He MO-MaJKO OT TpHMa NMbPBUYHH JMIBPU HA ABPXKABHU LIEHHU
KHIKA, ONpeAeneHa MO HauuH, mocoueH B IlpaBunara 3a oleHKka Ha AKTHBHTE W NACHBUTE Ha

TICHCUOHHOOCHIYPHTEIIHOTO NpPY)KECTBO U Ha YNpABJISBAHUTE OT HETro (DOHHOBE 3a AOMBIHHTEIHO
fIEHCHOHHO OCHI'YpsIBaHe,

DOUHAHCOBM AKTHBH, B KOUTO € HHBECTHPAH pe3epB 32 rapaHTHpPaHE HA MHHHMAJIHA JXOXOJXHOCT
Ha YII®:

Homunanna Cupasennnsa Homunaiaua Crpageniiuga

CTOHHOCT CTOHHOCT CTOHHOCT CTOHHOCT
Evucus Jwpxasa Iapex Banyra (B xui.JB) (B xua.JiB) (B XWJLJIB) (B xu1.41B)
KBbM KbM KbM KbM
31.12.2016 31.12.2016  31.12.2015 31.12.2015
BG2040099223  Peny6nuxa Buirapus 1.1.2019 EUR 18 18 24 24
BG2040210218 Pemy6auka Buarapus  29.9.2025  EUR 229 305 102 132
BG2040009214  PenyGnuxa Buirapus  28.1.2019  BGL 90 101 90 104
BG2040008216 Peny6nuka Bearapus  16.1.2018  BGL 89 95 89 99
BG2040014214  Pemy6nuka Buarapus  15.7.2024  BGL 77 92 77 89
BG2030014117 PemyGauka Buarapus  22.1.2019  BGL 75 79 75 80
BG2040110210 Permy6nuka Bearapus 17.2.2017  BGL 244 250 244 260
BG2040010212  Pemy6nuka Beirapus 13.7.2020  BGL 49 58 49 59
O6mo: 871 998 750 847
DHHAHCOBH AKTHBH, B KOHTO € HHBCCTHPAH pe3epB 32 rapaHTHPaHe HA MHHUMAJIHA JOXOQHOCT
Ha III1®:
Homunanua Cnpaseqyme Homusamnna CnpaBening
CTOHHOCT  a CTOMHOCT CTOHHOCT  a CTOIHOCT
Emucus dnpxasa Hapex Banyra (B xHL.AIB) (B xm.aIB) (B Xxni.JIB) (B XHJI.IB)
KbM KBM KBbM KbM
31.12.2016 31.12.2016 31.12.2015 31.12.2015
BG2040099223  Peny6inka Bearapus  1.1.2019 EUR 18 18 23 23
BG2040210218  PemyGnuka Bearapus  29.9.2025 EUR 52 69 28 36
BG2040009214  Pemy6imika Bearapus  28.1.2019  BGL 90 101 90 104
BG2040008216  Peny6nuxa Bearapus  16.1.2018 BGL 31 33 31 34
BG2040014214  Peny6nuka Bearapus  15.7.2024 BGL 46 55 46 53
BG2030014117  PemyGnuika Boarapua  22.1.2019 BGL 22 23 22 24
BG2040110210  Pemy6iamnka Bearapus  17.2.2017 BGL 106 108 106 113
BG2040010212  Peny6nuka Bearapus  13.7.2020 BGL 18 22 18 22
O6mo: 383 429 364 409
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[NEHCHUOHHOOCHI' YPUTEJIHO APYXECTBO ,,TOITJIMHA® A/

IMMOSICHUTEJIHU ITPUJTOXKEHIS KbM OMHAHCOBUS OTUET (ITPOABJDKEHUE)
KBbM 31 IEKEMBPH 2016

B xuasdu sesa avcen, aro e € YRASUHO Opyeo

15. ®unaHCOBH AaKTHBH JbPXKAHH 32 ThbPryBaHe (IPoxbJLKEHHE)

DUHAHCOBH AKTHBH, HpHLlOﬁHTH CbC COOCTBEHHU cpeacTBa OT KamuTaJja Ha ley)KeCTBOTO:

Homunanna Cnpasepnne Homuunanuwa Chnpasemius

CTOMHOCT  a cTOHHOCT CTOIHOCT  a cToifHOCT
Emucus JAnpxaBa IMape:x  Baayra (B Xxu1.71B) (B XHJLJIB) (B Xn1.1B) (B XHJL.JIB)
KbM KbM KbM KbM
31.12.2016 31.12.2016 31.12.2015 31.12.2015
BG2040112216 Penybnuka Bearapus  18.1.2019 EUR 567 629 763 869
BG2040014214 PenyGnuka Bearapus  05.7.2024 BGN 113 135 113 131
BG2040210218 Peny6mmka Bernrapus  29.9.2025 EUR 316 42] 545 709
O6uo: 996 1185 1421 1709
16. IlapnuHu cpecTBa M NAPHYHH €KBHBAJIEHTH
31.12.2016 31.12.2015
ITaprynu cpeactsa B 6poit 5 19
IMTapuunu cpeacTsa No pasmiallaTeNHH CMETKH 84 83
IMapuyHu cpeacTBa B CPOYHHU AETIO3UTH 500 549
O6mo: 589 651

Ksm 31 nexemspu 2016 r. [[py:KecTBOTO UMa OTKPHTH CJIETHUTE €AHOTOAMIIHMI JETIO3UTH:

e Jeno3uT B pazmep Ha 200 xwr. nB. B ,,O0muucka 6anka“ AJ[. Hauncnenara nuxsa xkbMm 31
nexemBpH 2016 e B pasmep HemoasiexKalll Ha OMOBECTABAHe M Ce M3IIIalla Ha JaTaTa Ha Magex
—-M. 07.2017 r.

s jnenosutT B pasmep Ha 101 xun. espo B ,Paiidaiizenbank (bwvnrapus) EAJl. Hauucnenara
auxea kpM 31 nexemepu 2016 e B pasmep Hemojsexalll Ha OMOBECTABAHE M CE M3ILIALlA Ha
JaraTta Ha nmagex — m. 06.2017 r.

e JenosMt B pasMep Ha 50 xun. nB. B ,,}Opobank Benrapus® AJl. Hauucnenara nuxea keMm 31
naexemBpH 2016 e B pazMep HenoAsexkalll Ha OTIOBECTABaHE U ce U3IJallia Ha /laTara Ha TIalex
-M.08.2017T.

® eno3uT B pasMep Ha 52 xuia. nB. B ,bwearapo-amepukancka kpeagutHa Oanxa“ A/l
Hauucnenara muxsa xbM 31 nexemepu 2016 e B pasmep Ha | XWILJIB. U ce HU3Mallla Ha JjaTata
Ha nmagex — M. 01.2017 r.
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[NNEHCHUOHHOOCHI'YPUTEJIHO APYXECTBO ,, TOTIJIMHA® A

HOACHMUTEJIHY ITPUJIOKEHWS KBM ®MHAHCOBUSA OTYET (ITPOABJDKEHHUE)
KbM 31 JEKEMBPH 2016

B xuasdu zresa 0e6en, aro i € YRasaino opyeoe

16. Ilapuynu cpeAcTBa M NAPHYHH eKBUBAJIEHTH (APOIbIIKEHHE)

KoM 31 nexkemBpu 2015 r. JIpy»kecTBOTO HMa OTKPUTH CJIEIHHTE €AHOTOANLIHN AETIO3HTH:

aenosut B pasmep Ha 200 xwmn. nB. B ,,O0muHcka Ganka® AJl. Hauucnenara nuxea koM 31
Aexemspu 2015 e B pasmep Ha 1 Xui1. JIB. ¥ ce M3MJIAIA Ha JaTaTta Ha nagex — m. 07.2016 r.
Aeno3uT B pasmep Ha 101 xun. eBpo B ,Paiipaiizen6ank (Bwarapus)® EAJ]. Hauucnenara
nuxBa kbM 31 nexemspu 2015 € B pasmep HenomsIexall] HA ONOBECTSBAHE W Ce M3IUIAlla Ha
Jarara Ha nmagex — m. 06.2016 r.

AenosuT B pasmep Ha 50 xuin. nB. B ,,JOpobank Benrapus® AJl. Hauucnenara nuxea kbm 31
Aexemepu 2015 € B pa3Mep HeMoUIeKalll HA OTIOBECTABAHE M Ce M3IUIALLA Ha JaTaTa Ha Nafex
—m. 08.2016T.

NEMO3UT B pasmep Ha 50 xwun. nB. B ,Bwiarapo-amepukancka KpeiuTHa OaHka® AJl.
Hauncnenara nuxsa keM 31 nexemspu 2015 e B pasmep Ha 2 XHILJIB. ¥ C€ W3MUIALIA HA JATATA
Ha nagex — . 01.2016 .

NEMO3WT B pasMep Ha 52 XWl. 1B. B ,Beiarapo—amepukaHcka kpeauTHa Oamka® AJl.
Hauucnenara nmxsa xbm 31 nekemepu 2015 e B pasMep HeMOMUIEKALL HA OMIOBECTABAHE U CE
U3IIaula Ha gararta Ha nagex — M. 10.2016 r.

17. Kanuran

Kbm 31 pexemspu 2016 u 2015 akuvoHepHusAT kanutan Ha JIPY»KECTBOTO € W3LSIO BHECEH U €

pasnpenciieH B IOMMEHHH aKlWM ¢ IIPaBO Ha IJ1ac KakTo CJie/iBa:

31.12.2016 31.12.2015
Bpoii akuuu 5000 5000
HomuHan Ha eHa akuus B ieBa 1 000
OCHOBEH KAITMTAJ 5000 000 5 000 000

KoM 31 nexemspu 2016 1 2015 akupoHepHara cTpyKTypa Ha JIpy»KecTBOTO € KaKTO C/ICBA:

Hme Ha aknonepa 31.12.2016 % 31.12.2015 %
»EJI EM UMITIEKC” EOO/J], 2320 46,4 2320 46,4
»~BPUKEJI” EALT 450 9 450 9
~MHUHA CTAHAHIIU ” ALL 250 5 250 5
~CTUMEPI™ Al 250 5 250 5
»[IPUBOP HHBECT” EOO[], 250 5 250 5
»1OITTIODUKAIINA BYPITAC” EAT 480 9,6 480 9.6
»1 OIITIOOUKALIA BPALTA” EALT 480 9.6 480 9,6
~ATOMEHEPI'OPEMOHT” EA]] 470 9.4 470 9.4
»O3K 3ACTPAXOBAHE” ALl 50 1 50 1
OBLIO AKIINHA 5000 100 5000 100
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[NEHCMOHHOOCHI'YPHUTEJIHO IPYXXECTBO ,, TOIUIMHA® AJT

NTOSICHATEJIHU NTPUJIOXKEHMS] KbM ®PMHAHCOBUSI OTYET ([TPOIJIDKEHHE)

KbM 31 IEKEMBPH 2016

B XHa0du 2260 006N, QRO HE € YRARGHD 0Py

18. 3apbKeHHst KBM HepcoHAaa

31.12.2016 31.12.2015
3axbIDKEHUS KbM NEPCOHal, B T.U. 134 142
34 HeU3NON3BAHU OMANYCKU 22 30
3aabKEHHs KbM COLUATTHO OCHTYpSBaHe, B T.4. 27 31
3Q HeU3NON36aHU OMNYCKU 4 5
O61u0: 161 173
19. TrproBeku 3aabKeHnn
31.12.2016 31.12.2015
3abKEHNS KbM JOCTABYUIIM 94 17
O6uo: 94 17
20. JanbuHH 3aABLJIKEHHS
31.12.2016 31.12.2015
Haubk BpXy ROX0OUTE HA HH3UUECKUTE TULIA 11 12
Hpyru 3 2
O6wo: 14 14
21. Jpyru 3aab/oKeHus
31.12.2016 31.12.2015
[poBu3uu 3a 3anBIKEHYUA 44 48
TBO 3a HHBECTHLIMOHHUTE UMOTH, NPUTEKABAHH OT
DongoseTe, YIpaBiaBaHH OT J[py»*ecTBOTO 64 71
Hpyru 7 15
Ob6wo: 115 134

22. Orcpoyenn JaHBYHH AaKTHBH H PA3X0JH 32 JaHBUH

Ilopanu oTunTaneTo Ha JaHBYHH 3aryou 3a 2016 r. J[py>KecTBOTO He OTYHTA TEKYLI Pa3Xoj 3a JaHbK.
Hpy»ecTBOTO He NMpH3HaBa OTCPOYEH JaHBbUYEH aKTHB BHB BPb3Ka C JaHbyHA 3aryba Iojjexalla Ha
npucnajgaHe, mopaav HECUMIYPHOCT MO OTHOLUIEHHUE Ha pealu3upaHeTo Ha Obaely obnaraeMu neyantu,

KOMTO Jia NO3BOJIAT OINOJA30TBOPABAHE Ha NaHBYHMS KPEAMT.
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NEHCHOHHOOCHT'YPUTEJIHO IPYXXECTBO ,,TOIIJIMHA® AJT

NOACHHUTEJIHM ITPUJIOXEHWS KbM ©®MHAHCOBUST OTUET (ITPOABJIKEHUE)
KbM 31 JEKEMBPH 2016

B Xiasou #e6a 0eoen, RO HE ¢ yRASARD OpyRo

23. Cebp3ann IHIA M CAEJKH CHC CBbP3aHH JIHNA

Jlnuara ce cunTat 3a CBbP3aHH, aKO €HA OT CTPAHMTE MMa BB3MOXHOCT Jia YIIPaXKHsBa KOHTPOJ WM
3HAYWTEITHO BIIMAHHME BBPXY Apyrara [pH B3UMAHETO Ha (GUHAHCOBH WM ONEPATUBHH PELUEHHS, WM ca
NIOCTaBEHHU MO/ CbBMECTEH KOHTPOJI OT CTPaHa Ha TPETO JIHLE.

JpyxecTBOTO cunta 3a CBbp3aHM NMLUA: YHHBepcaleH neHcHoneH (oua ,, Tommua’”, IIpodecuonanen
niescuoner Qouna ,, Torumua” u  J[o6poBosieH NeHCHOHEH donn ,,Tonnmuua”, ,,En Em Umnexc” EOOQ]],

YWICHOBETE Ha PBKOBOACTBOTO, KAKTO U APYXKECTBA 11O 06].[.( KOHTPOJI1.

BanaHcuTe 1o caenku ¢be CBBP3aHH JIMUA H CHOTBETHHTE Pa3sXoau U Npuxoau kbM 31 nekemspu 2016
u 2015 ca, xakTo cienBa:

Cpenxy u canga Crbp3aHO JiHIe 2016 2015

HpHXO,U,H OT TakKCH 3a yIpaBlCHHE Ha

NEeHCHOHHHUTe (poHIOBE VII® ,, Tonnuua” 1462 1418
IIT1® ,, Toruuna” 645 691
AT , Torummna” 54 118

Pazxonu 3a JIAITO D ,, Tornuna” 14 11
,»J]a3epHHU 1 ONITHYHU

Pa3xonu 3a HaeM Ha MOMEILEHHA TexHonoruu"“ AJf 27 27

Baemanus ot neHcuonHuTe (OHIORE,

ynpasJsBaHu oT [pyXecTBOTO VII® ,, Tornuna” 160 116
[I1® ,, Tormnuua” 76 54
A ,, Tonnuna” 10 1

3anbmKeHHs OT NEHCHOHHUTE (OHIOBE,
ynpasJisiBaHH oT JlpyxecTBoTo A® , Tonmna” - 1

Bb3narpaxaennara Ha uneHosere Ha HanzsopHus cwBet, Hauucnenu npes 2016, ca Ha ofwma cToHHOCT
258 xwmn. ns. (2015: 119 xun. ne.). Be3sHarpakgeHWATa Ha YIEHOBETE Ha YIpaBUTENIHUS ChHBET,
Hauxcneny npes 2016 ca va o6ima croiinoct 336 xmi. sis. (2015: 284 xun. 1B.).

24. Ynpagsienne Ha pucka

AApy>ECTBOTO & H3/IOKEHO HA CIIEHHUTE BHIOBE PHCK IIPU ONEPALMUTE CH ¢ (PMHAHCOBH HHCTPYMEHTH:
KPENUTEH PUCK, Ma3apeH PUCK, TMKBHIEH PUCK, MOJUTHYECKH PHUCK, PETYIaTOPEH PUCK. YTIPaBIEHHETO
Ha PHCKA Ha TMOPTQeina OT HHBECTHIIMK Ce U3BBPLIBA CBIVIACHO MPaBUIATA 32 yNpaBJeHHe HA PHCKA U
W3MCKBAHHUATA HA IEHCHOHHOTO 3aKOHOMATENCTRO.

24.1. KpennreH puck

KpenutHuaT puck npencrapisgsa BepOSTHOCTTa OT 3aryba mopaau HeBb3MOXKHOCT HAa KOHTpAareHTa [a
NOCPEUIHE 3a{b/DKeHHUSTa CH B CPOK. KpeMTHHAT pUCK € CBBP3aH OCHOBHO ¢ nopTdeiina ot obaurauuu
u penosuty Ha Jlpyxectsoro. IIOJ] ,, Tormmuua” AJ] u3non3sa BPHINHA U3TOYHHMIM HA HHGOpPMALHUS 32
OLIEHKa Ha TO3H PUCK - OCHOBHO MEXIYHApPOAHO NPU3HATH KpeauTHH areHuuu (Moody’s, S&P, Fitch
Ratings, BAKP). B cnyuyaute xorato nageHa oGnurauus HsAMa NPUCHAEH KpPENHTEH PEHTHHT, ce
M3BBPLUBA aHANIM3 Ha KPEAUTOCTIOCOOHOCTTA HA EMHUTEHTA.

JbiiroBuTe UEHHM KHIDKA npejcTaBisBar 54.95 % ot aktueute Ha J{pysxecTBOTO MiH 2 612 Xui. NB.,
Kato BcHukMte ca B brarapcku LK.
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[NEHCUOHHOOCHUI'YPUTEJIHO APYXXECTBO ,, TOTJIMHA® AJ]

HOACHWTEJIHH ITPUJIOXEHKWA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)
K'bM 31 JEKEMBPH 2016

B XUASOU 2860 OCGEH, QRO HE € YRUBAHO Opyeo

24, YnpaBjienne Ha pucka (IpoAb/DKeHHe)

24.1. Kpeauten puck (Ipoab/uKeHue)

Wusecrnuuute B JILK kbM 31 nexemBpu 2016 110 eMUTEHT 1 KpeAUTEH PEHTHHT.

Koa na o
eMHCHSATA Emurtenr Manex na CroiiHoct PediTunr Peiirunrosa

(ISIN) eMHUCHUSTA areHuHs
BG2040099223  PenyGiuka Brirapus 1.1.2019 36 BB+ S&P
BG2040210218 Peny6nuka Buirapus 29.9.2025 795 BB+ S&P
BG2040009214  Peny6nuka Bbirapus 28.1.2019 202 BB+ S&P
BG2040008216 Pemy6nuka Boarapus 16.1.2018 128 BB+ S&P
BG2040014214 Peny6nuka Brirapus 15.7.2024 282 BB+ S&P
BG2030014117 Pemy6nuka Boirapus 22.1.2019 102 BB+ S&P
BG2040110210  Pemy6imuika Bearapus 17.2.2017 358 BB+ S&P
BG2040010212  PenyGiwvka Buarapus 13.7.2020 80 BB+ S&P
BG2040112216  Pemy6nuxa Boirapus 18.1.2019 629 BB+ S&P
O6wo: 2612

Husecrnuuute Ha pyxectsoto B 6barapcku JLK ca u3noxenu Ha KpeauTHHs pHCK Ha PeryGmuka
bbirapus, ¥ 3a TAX UMIUIMUMTHO ce npujara KPeAWTHHA pedTHHT Ha Pemy6nuka Bwirapus.
Kpenuraust peittuar na Peny6nuka Bearapus e non ,MuBectunmonno nuo BB+ no S&P. Ilpu
TNIPUIIAraHeTo Ha CUMYNALMOHEH CLIEHApHH, NPY KOWTO UKOHOMMHYECKMTE Iokasaresin Ha PemyOGnuka
Beirapus kato 6romketen neduumt, peet Ha BBII, chotHowmenue awnr/BBII, pasmep Ha IbpraBHHUS
ABIArC M Jp. C€ BJIOLIAT, Ce NPOrHO3Wpa cnan obio Ha uHBecTHlMuTe B Boarapcku LK ¢ 5%,
CTOHHOCTTA Ha aKTHUBHUTe Ou Hamassa ¢ 131 xwr. ieBa uim 2.75% ot akTHBHTe Ha JIpy’KeCTBOTO.

Hpy>XecTBOTO HAMA MHBECTHLIMM B KOPIIOPATHBHY obauraimu kbM 31 nexemepu 2016 r.

bankoeuTe feno3uty Ha JIpy»XeCTBOTO ca ChC CPOK Ha manexa a0 1 roauna. M36opsT Ha GaHkara 3a
AeTiozupaHe ce M3BBPILBA, KATO MPEABAPUTENIHO C€ M3BBPLIBA aHAIU3 Ha (PMHAHCOBOTO CHCTOSHME Ha
Gankure Ha 6a3a mybnnkyBanute or BHB orueru u kpeautnu peiiturry. ITepuoamuHo ce cieau 3a
(uHaHCcOBOTO ChCTOsIHME Ha GaHKKTe Ha 6asa my6GnukyBasute oT BHB 0T4eTH, KakTo M 3a MpoMsHa B
KPEIUTHUTE UM PEUTUHTIH.

Henosuru xeM 31 nexemepu 2016 110 6aHKH W KPEAWTHH PENTHUHIM:

banka IHapgexx  CroiiHocT PeiiTHHr PeliTHHroBa areHuus
,,O01muHCcKa 6arka™ AJ 07/2017 200 BI1 Moody's
,»DBIIrapo—aMepuKaHcKka kpeautHa Gauka“ AJ[  01/2017 52 B BAKP
»Paidaisendank (brarapus)“ EAJ] 06/2017 198 Ba3 Moody's
,JOpobank bearapus™ ALl 08/2017 50 BB+ BAKP
O6uo: 500
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NEHCHOHHOOCHUI'YPHUTEJIHO APYXECTBO ,,TOTUIMHA“ AJ]

[TOACHUTEJIHW NPHJIOXEHMA KBM ®MTHAHCOBUSA OTYET (ITPOABJDKEHUE)
K'bM 31 IEKEMBPH 2016

B xuasiit 1e6a 0coen, aro ie ¢ YRasano opyro
24. YnpasJenue Ha pHucKa (HPOAbJOKEHHE)
24.1. KpeanTeH puck (mpoabiokenue)

IIOZ] "Tonnuua” AJl uma paskputu cMeTku B crnenuute Gauxu: Th “Husect6ank” AJl, ¢ kpeauTeH
peiiTunr B- or BAKP, ,,brirapo-amepukancka kpeautHa Ganxa“ AJl ¢ kpeautes peiirunr B or BAKP,
Paitpaiizentank (Bearapus) EAJl ¢ kpemuren peiitunr Ba3 ot Moody’s , ,,JOpo6ank Bearapus™ AL
¢ kpeauTeH peHtrHr BB+ ot BAKP u TB *O6muncka banka”AJ| ¢ kpenuren peiitunr Bl ot Moody’s.
Ilpu TaX ce cpbXpaHsBaT MapudHMTE cpeicTBa Ha JIpy’KECTBOTO, 33 KOMTO CBIIO TAKa ChUIECTBYBA
kpenuteH puck. Ha 6asa otuetute ny6nnkysanu ot BHB u nokianute Ha peHTHHIOBHTE areHUMH 3a
Te3u 6aHKH ce cliefin 32 YUHAHCOBOTO UM ChCTOSHHE.

KonuvecreeHo onosecTsiBane Mo BUOOBE (blfIHaHCOBI/I aKTHUBH H KPCIOUTECH peﬁTHHI‘:

duHaHCOB HsIMa
+ - -

AKTHB BB BB B+ B B peiiTHHT O6mo
JLK 2612 - - - - - 2612
Henoszuru 50 198 200 52 - - 500
Pasnnamarennu ) 9 12 63 ) 84
CMETKH -

O6wo 2 662 207 212 52 63 - 3196

Hsnaranero Ha JIpy)XecTBOTO Ha KPEMTECH PUCK € OTPaHMYEHO JI0 pasMepa Ha GaaHCOBaTa CTOWHOCT
Ha cjiefIHUTe (PUHAHCOBHM aKTHBH:

DUHAHCOB AKTHB Banancosa Maxkcumalsien BanancoBa MakcumasneH puck
CTOHHOCT pHCK CTOHOCT
31.12.2016 31.12.2015
Paznnaniarenuy cMeTKH 84 84 83 83
Baemanus 258 258 184 184
Jeno3uru 500 500 549 549
ALK 2612 2612 2 965 2965

I[py}KGCTBOTO HE € H3TIOJI3BAJIO ACPUBATHBH 3a YNIPABJICHHUEC Ha KPCIHUTHHS PHUCK.

24.2, I1azapen puck

OCHOBHHMTE KOMIIOHEHTH Ha NA3apHHS PUCK Ca JIMXBEHUSAT PUCK, BATYTHUSAT PUCK M LIEHOBMAT PUCK.
JIMXBEHUAT DUCK € PHCKBT OT HaMalsiBaHe Ha CTOMHOCTTA HAa WMHBECTHLMATA B €JWMH (DUHAHCOB
MHCTPYMEHT NOPaJIi H3MEHEHHE Ha HUBOTO Ha JIMXBEHMS MPOLICHT BIHSELl BbPXY CTOMHOCTTA Ha TO3U
UHCTPYMEHT. TO3U pUCK € ¢ roNsMa TEXECT B MHBECTHLMOHHUS NOopTdeiin Ha JpyKecTBOTO, Nopaau
¢axra, ue 54.16 % OT aKkTHBUTE ca B JIMXBOHOCHH [BJFOBH LEHHH KHIDKA C (UKCHpPAH KYIIOH.
IO/ ,,Tonnuna” AJl ynpasiisBa TO3H pUCK upe3 HaGMIOJEHHE HA JIOPaLMATa Ha NOPTHEHIHO HUBO M
Ha HMBO (MHAHCOB MHCTPYMEHT. IIpy €BeHTyaJlHO MOBHILEHHE HA JHUXBeHUTE HHBa c¢he 100 GasucHM
TOYKH, HEraTWBHHUAT pesyartar 3a [pyxectBoro 6u 6un 79 xun. nepa wiu 1.66 % OT akTUBUTE Ha
HpyxecrBoTo.
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[NEHCHOHHOOCHUI'YPUTEJIHO IPYXXECTBO ,,TOIJIMHA“ A

[TOACHUTEJIHN HPHJIOXEHUS KbM @MHAHCOBUS OTUET ([TPOABLJDKEHUE)
KbM 31 IEKEMBPH 2016

B Xua8du 2¢6G OCHCH, QRO 1e @ YRASGHE Opyeo
24. Ynpasienne Ha pucka (MpoabJDKEHUE)
24.2. TIazapeH puck (MpoabJKEHHE)

Crnenpawata Tabnuua mnpeacTaBs YyBCTBMTENHOCTTa HAa (MHAHCOBHTE aKTHBH M [ACHMBH Ha
Hpy>ecTBOTO KbM NPOMEHH B JIMXBEHHTE NPOLEHTH KbM 31 nexemspu 2016:

31.12.2016 besmuxpenn C nnaBam C pukcupan O6uro
nuxseH % JuxseH %

Herexyuiu akTupu

DUHAHCOBM aKTHBH Ha PasnoNIoXKeHue 3a Npoaaxsa 1108 - - 1108
Herexymn nacusn

H3znarane Ha ABJArOCpoYeH pucK 1108 - - 1108
Texymn akTHBH

B3semanus ot nencuonsute GoHIOBE 246 - - 246
Jpyru TekyIiu B3eMaHus 11 - 1 12
(DHHAHCOBH aKTHBH JBPKaHHU 32 ThpryBaHe 36 2576 2612
IlapuuHu cpeacTBa W NapUYHU EKBHBAJICHTH 89 - 500 589
TekyLH macHBH

3aap/KEHMS KbM IIEPCOHAN 161 - - 161
TBProBcKH 3albIDKEHUS 94 - - 94
JanbyuHyu 3a0bIKeHMs 14 - - 14
Jpyru 3apbikeHus 115 - - 115
Hznarade Ha KpaTKOCpOYeH PHCK 38) 36 3077 3075
O6mo0 puHAHCOBU aKTHBH 1454 36 3077 4 567
O6wo GUHAHCOBH MAaCHBH 384 - - 384
O6110 u3siaraHe Ha JIHXBEH PUCK 1070 36 3077 4183

Crnenpsamata Tabmuia TpeAcTaBs YyBCTBMTENHOCTTa HAa (MHAHCOBHTE aKTHBH M TACHBHM HA
Hpy>eCcTBOTO KbM IPOMEHH B JIMXBEHUTE MPOLEHTH KbM 31 nekemBpu 2015:

31.12.2015 besnnxsenu C nnasamy C (bmccupaou O6wo
JuxseH % JunxseH %

Herexkyummu aktueu

PuHAHCORY aKTHBH Ha Pa3MOJIOKEHHE 3a pofaxsta 1038 - - 1038
Herexkymmn nacueu

Hsnarane Ha QbJrocpoyeH puck 1038 - - 1038
TekylH akTHBH

BseMaHus oT neHcHOHHUTE HOHAOBE 171 - - 171
Jlpyru Tekyimy B3eMaHuA 10 - 3 13
(DunaHCOBU aKTHUBU JbPXKaHM 32 ThPTyBaHe 47 2918 2965
[MTapyunu cpescTBa U NapHYHU EKBUBAIEHTH 19 - 632 651
Texyuu nacueu

3agpipKeHUs KbM ynpaBnsasanute [1@ 1 - - 1
3agbmKEeHUs KbM NepcoHal 173 - - 173
TBProBcku 3abIDKEHUA 17 - - 17
JlaHBYHY 38bIDKCHHS 14 - - 14
Jpyru 3aabmkenus 134 - - 134
Usnarane Ha KPAaTKOCPOYEH PHCK (139) 47 3553 3 461
0010 huHAHCOBU AaKTHBH 1238 47 3553 4 838
O6m0 ¢pHHAHCOBN MaCHBH 339 339
O6110 M3J1araHe HA JIUXBEH PUCK 899 47 3553 4 499
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INEHCHOHHOOCUI'YPHUTEJIHO IPYXECTBO ,, TOTUIMHA® ALl

NOSACHUTEJIHU ITPUJIOXKEHHA KBM ®UHAHCOBUS OTYET (ITPOABJDKEHUE)
KbM 31 JEKEMBPU 2016

B Xuan0u aesa GCGeN, (KO HE € YRUZGHD OpY2o
24. Yupasjenne Ha pucka (IpoxbJoKeHUE)

24.2. I1azapen puck (HPOAbJKEHHE)

BanyTHUAT pUCK € PHCKBT OT HaMalfBaHe Ha CTOMHOCTTA HA MHBECTHLHMATA B €AUH (uHaHCOB
MHCTPYMCHT NCHOMUHHpPAaH BBB BalyTa pasiuyHa oT Jles u EBpo mopamy u3meHenue Ha Kypca Ha
obMsiHa Mexy Tasu BaiyTa U Jies/eBpo.(B pesynTar Ha medcTBamus B benrapus Banyren 6opg,
GbarapckuaT nes e dukcupaH ksM eBporo.) Kum 31 mexemepu 2016 HsMa akTHBH Ha HpyxecTBoTo

ACHOMHHHPpaHU BBB BaJlyTa pa3jIM4yHa OT JIER UJIU €BpO.

CTpykTypa Ha GUHAHCOBHMTE aKTHBH U TIACHBH 10 BATYTH KM 31 nekemspu 2016:

AKTHBH JleBa EBpo O610
[TapuyHK CpEACTBa M MAPUYHU EKBABAJICHTH 89 - 89
bankoBu nenosutu 302 198 500
DuHAHCOBM aKTHBHU ABPIKAHH 38 THPIyBaHE 1151 1461 2612
DuHAHCOBM aKTHBM Ha PA3IOIOXKEHHE 3a MPOJaxX6a 1108 - 1108
Bsemanns or neHcuoHHu GoHIOBE 246 - 246
Jpyru Tekyiu B3eMadus 12 - 12
Obumo 2 908 1 659 4 567
O6wo (B %) 63.67% 36.33% 100 %
IacuBu Jlera EBpo Oouo
Tekymu 3anbIoKeHNs 384 - 384
Oo6wo 384 - 384
O6wo (B %) 100 % 100 %
Crpyxrypa Ha GUHAHCOBHTE aKTHBM U NACUBH 110 BATYTH KbM 31 nexemspu 2015:

AKTHBH JleBa EBpo O6mo
TlapyuH1 CpeACTBa ¥ MAPUYHY EKBUBATIEHTH 102 - 102
banxorH aenozuru 352 197 549
DUHAHCOBM aKTUBU HBPKaHH 38 ThPryBaHe 1172 1793 2 965
DuHAaHCOBM aKTHUBH Ha Pa3NooXKeHHe 3a Npoaaxsa 1038 - 1038
BsemaHus OT NeHCHOHHHM (PoHO0BE 171 - 171
JpyrH TeKylud B3eMaHus 13 - 13
O61o 2 848 1990 4 838
O61wo (B %) 58,87% 41,13% 100 %
IMacueu JleBa EBpo 0610
Texyinu 3anb/DKeHUs 339 - 339
O6wo 339 - 339
O6wo (B %) 100 % 100 %

L{eHOBUAT PHUCK € CBBP3aH C NPOMEHUTE B IMa3apHUTE LIEHH HA (QUHAHCOBUTE aKTMBM W NACHUBHM, NPH
KouTo [JIpy>ecTBOTO MOXKE Na npeThpny 3ary6a. OCHOBHHUSAT LIEHOBH PHCK 3a JIpy»KECTBOTO € CBBP3aH
¢ (MHAHCOBUTE AaKTHBH IbPKaHM 3a Npofaxba M OTpassBa HamaldBaHe Ha CTOMHOCTTa Ha
MHBECTHUMATA NPU HEOIAroNpUATHU IPOMEHH Ha Na3apHUTE LIEHH.
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HEHCHOHHOOCHI'YPUTEJIHO NPYXECTBO ,, TOIUIMHA“ Al

HNOACHUTEJIHHN MTPUJIOXEHHA KbM OHMHAHCOBUS OTUET (ITPOABJDKEHHE)
KbM 31 JEKEMBPH 2016

B xuasiu aeea 0c6eH, ko 1€ ¢ YRAIAHD OV
24. Ynpasaenune Ha pucka (IpogbJoKeHHe)
24.2. Ilazapen puck (HpoAbIKEHUE)

KoM 31 nexemepu 2016 ¢puHaHCOBHTE aKTHBH HA PasnoIOKEHHe 3a NPoAaKOa ca B pasmep Ha 23.31%
unn 1 108 xun. nesa ot o6umre axrusu (2015: 1 038 xun. 18.). [pu H3BBLPUIBAHETO HAa CUMYJTALIMOHEH
aHaIM3, KaTo Ce NpHEME 3a PEATHMCTUYHO NPOMAHA Ha CTOMHOCTTA Ha TE3M MHBECTHLHH ¢ 15%, TO
(unHancoBuAT pesynTaT Ha JIpy:KecTBOTO 6M ce NPOMEHMI cbe 166 XuJt. 1B.

24.3. JInkBuAeH puck

JIHKBUHUAT PUCK € PUCKBT OT 3ary0H TpU HaNOXKUTeNHa MpOonaxOa Ha aKTHBM npu HeONnaronpUsATHU
NazapHH  YC/IOBHSA 33 TMOCpPEllaHe Ha HEOYAKBAHO BB3HHKHAIM KPATKOCPOYHM  3aIbJDKSHHS.
Hpy’ecTBOTO He INpOBekJa AKTHBHA TOJMTHUKA 3a CHOTBETCTBHE TIO MaTypUTET Ha AKTUBHTE U
nacupure. Bwnpexku Tosa IIOJT,Tonnmua” AJ] e)efHEBHO clieqd 3a BH3HMKBAHETO Ha TEKYIIH
3abJDKCHHS M [IPABU MPOTHO3a Ha OYAKBAHWTE MAPHYHMU MOTOLIH.

MarypureTHata CTpyKTypa 1O OCTaThYeH CPOK Ha GaTaHCOBATAa CTOMHOCT HA AKTHBUTE M TACHUBHTE ©
U3rOTBEHA CMOpe]| OYaKBaHMATA Ha PEKOBOACTBOTO 3a TAXHOTO M3NNALIAHE WK Bb3CTAHOBSBAHE.,

MarypureTtHa CTpyKTypa 10 OCTaTh4eH CpOK Ha 6anaHcOBaTa CTOMHOCT Ha (MHAaHCOBHUTE aKTHBH M
nacuBd KbM 31 nexkemppu 2016, H3roTBeHa CrIOpe/l O4aKBAHMATA 32 TAXHOTO WU3ILIALIAHE WM
Bb3CTaHOBABAHE:

no3 or3pol2 orlpmo or3mo 5 HaA S HeonpeaeseH Ob6wo
mecena Mecena 3rogWHM  TOAMHM  TOAMHH MaTypuTer

[MapuyHu cpencrsa 89 - - - - - 89
BankoBu nenosurn 52 448 - - - - 500
PuHaHCOBU aKTHBU Ha
pasrnonoXeHue 3a - - - - - 1108 1108
npoaax6ta
UHAHCOBH AKTHBH 427 - 1043 78 1064 - 2612
JOBPXKaHH 32 ThPryBaHe
Bsemanus ot 246 ) ) ) ) : 246
NIEHCHOHHH (OHIOBE :
Hpyru tekyum 1 11 - - - - 12
B3E€MaHus
O6110 akTHBH 815 459 1043 78 1 064 1108 4 567
Texymu 3aAbInKeHNs 384 - - - - - 384
O6uwo nacusu 384 - - - - . 384




[NEHCHUOHHOOCHI YPUTEJIHO APYXECTBO ,, TOITJIMHA® ALl

HOSCHUTEJIHW IPUTIOXKEHUS KbM ®UHAHCOBUSA OTUET (ITPOIbJDKEHUE)
K'bM 31 JEKEMBPH 2016

B xuzandu seca oceen, aro ne ¢ yrazaino opyro

24. YupagJenne Ha pucKa (IPOAbJDKEHHE)

24.3. JInkBHAEH PHCK (IPOABIKEHHE)

MaryputeTHa cTpyKTypa o ocTaThyeH CpOK Ha GaaHCOBaTa CTOMHOCT HA (PMHAHCOBHUTE AKTHBH U

MacHBU KbM 31 AEKEMBpPU 2015, H3roTBEHa crnopea O4YakBaHUATA 3a TSIXHOTO HM3ILIalllaHe WIU
BB3CTAHOBABAHE:

a03 or3pol12 orlao or3pmo 5 Haa S HeompeaeseH O6u0
Mecena Mecena 3roAMHH  TOXMHM  TOAMHHU MaTypHTET

INapuunu cpeactsa 102 - - - - - 102
BaHkoBU nenosutu 50 499 - - - - 549
duHAaHCOBU AKTHBU Ha
PpasmnooXeHue 3a
nponaxba - - - - - 1038 1038
PHHaHCOBH aKTUBH
IIbpXKaHH 3a ThPTyBaHe - - 1734 354 877 - 2 965
Bsemanusa ot
NeHCHOHHU GOHIOBE 171 - - - - - 171
Hpyru Texyiu
B3€MaHus 2 11 - - - . 13
O6u10 aKTHBH 325 510 1734 354 877 1038 4 838
Texymu 3aabmKeHus 339 339
O6u10 nacueu 339 339

25. Ynpasienue Ha kanurana

HpyecTBOTO ynpasiisiBa KalHTana CH Taka, Ye Ja OCUTYpH:
¢ CnasBaHe Ha 3aKOHOBMTE M3WCKBaHMs OTHOCHO KanuTajoBaTa 0a3za W JIMKBHUIHWTE CPENCTBA Ha
NIEHCHOHHOOCUTYPHTEIHUTE JIPYKECTRA,
* (PYHKUHOHMPAHETO CH KaTO ACHCTBALIO IPEANpUITHE;
® MaKCHMalHa BB3BPALIAEMOCT 32 AKLMOHEPHUTE, Ype3 ONTHMM3aLHs Ha CHLOTHOLIEHHETO MEXIY
ABJIC ¥ KanuTall (Bb3BpalllaeMOCTTa Ha HHBECTHPAHHS KAIUTa).

Henra Ha PBbKOBOACTBOTO € Jla MOAABIKA JOBEPUETO HA WHBECTMTOPHTE W fa3apa, M Ja TapaHTHpa
OpeoTo pasBuTHe Ha J[pyKecTBOTO.

PrroBoacTBOTO Ha [lpyxecTBOTO onpesens pasMepa Ha HEOOXOAWMHMS KalWTaji MPOMNOPLMOHATHO Ha
HHUBOTO Ha PHCK, C KOHTO C€ XapaKTepH3MpaT OTAENHHTE JeHHOCTH. [ToAnbpIKaHETO U KOPUTHPAHETO
Ha KalMTaloBaTa CTPYKTypa Ce U3BBPIUBA B TACHA BPB3Ka C NPOMEHUTE B MKOHOMUUYECKHTE YCIIOBHS,
KaKTO H B 3aBHCHUMOCT OT HUBOTO Ha PHUCK, NIPUCHLIO HA CHLOTBETHHUTC aKTHBH, B KOUTO Ce HHBECTHpA.
OcCHOBHMTE WHCTPYMEHTH, KOMTO CE€ H3TON3BAT 32 YIpaBJIeHHE HAa KANWTATOBaTa CTPYKTypa ca:
AMBUJICHTHA IOJIUTHKA; MpPOAax6a Ha aKTUBH, C LIeJl HAMAIABAHE HA HUBOTO HA 3aUTBXKHAJIOCT M Ap.
Beuuku pelienus 3a npoMeHM B Ta3W HACOKA Ce B3eMaT NPM OTYMTAaHE Ha GanaHca MeXIy LIeHaTa M
PHCKOBETE, MPUCHLIM HA PA3/IMUHUTE U3TOUHUIIM HA (PUHAHCHPAHE.
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NNEHCHOHHOOCHUI'YPUTEJIHO JIPYXECTBO ,,TOTIJIMHA™ AJ]

TTOACHHTEJIHN IPUJIOXXEHHSA KbM GHHAHCOBUS OTUET (ITPOIBJDKEHUE)
KbM 31 JEKEMBPH 2016

B Xuasdu 2¢6a 0Coen, Ao 1e ¢ YRAUIHD Opy2o
25. YnpasJenne Ha KanuTana (IPoxbJoKEHHE)

Kanuranosara 6asa na JlpyecTBOTO, CBINIACHO perjameHTHpaHuTe m3ucksauus B KCO, e KakTo
cnensa:

31.12.2016 31.12.2015
OcHoBeH xanuran 5000 5000
O6mu pesepsu 32 11
Henoxpura 3ary6a (2 098) (1 562)
Pasxonu 3a Gbaewu nepuonu 4 (6)
Hemarepuanuu aktusu (138) (140)
Kanuranopa 6asa (A) 2792 3303
Munumanen pasmep Ha kanutana no KCO (B) 5000 5000
ChoTHowen e KanHTaN0Ba (6a3a M MMH. pa3Mep HAa KaNuTaaa (A:B) 0.558 0.661

CBOTHOLIEHHETO HAa JHKBHAHUTE CPENCTBA M TEKYIUUTE 3aJb/DKCHHS HA Hpy»xecTBoTO, CHriacHo
pernaMeHTHpanuTe usuckpanus B KCO, e kakTo cnensa;

31.12.2016 31.12.2015
Iapuynu cpeacTsa ¥ NapuuHKU €KBUBANEHTH, B T.4.: 581 646
Henosumu ¢ cobecmsen nopmepeiin cve cpox do nadesica, He no-Ovav2
om | 200una 500 549
Bsemanusi ¢ ocTaTbueH cpok A0 najexa He Mo-IbJTbr OT TPH Mecena 247 173
JlnkBuaHHU cpeacTea (A) 828 819
Texymn 3aabimxenus (B)
384 339
ChoTHOIeHHE THKBUAHH CPEACTBA H TEKYIIH 3aab/okeHus (A:B
P y (A:B) 2.156 2.42

* Cvanacro peenamenmupanume usuckeanus ¢ KCO, om napuunu cpedcmea u napu4Hy exeUBANEeHMU Ca
USKTIIOYEeHU napuyHume cpedcmea 6IOKUPAaHi 3a NEHCUOHHY Pe3epeu 8 pasmep Ha 8 Xun. 6.

26. AKTHBH Ha neHcHOHHNTE GOHNOBE, ynpaBasiBanu ot JIpy:xecTBOTO

HpyxectoTo keM 31 nexemepu 2016, ynpapispa CeHHTE aKTHBH Ha TIEHCUOHHHUTE donnoBe:

Bua akrus Yo 1o JAX1P
@QUHAHCOBU aKTHUBH, TbPKAHM 3a ThPTyBaHE:
JbpXaBHU HEHHY KHMKA 46 809 18 400 4 810
Yyxnecrpannu QK 14 582 7070 410
Axuuu, npasa u asuiose Ha KUC 18 110 9558 2999
Kopnoparusuu obauratym 15709 6737 1330

O61muHCKY obIMrauuu - - _

BaHKOBHM Jeno3uTH - - -

HuBecTuLMOHHEN HIMOTH 1440 960 688
[Tapywynn cpencTBa U NapuyYHK €KBUBAJICHTH 3 866 846 184
Texyuwm B3eManus 264 116 38
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HNEHCHOHHOOCHUI'YPUTEJIHO JPYXXECTBO ,,TOIJIMHA® ALl

HOACHHUTEJIHU ITPUJIOXKEHMS KbM ®MHAHCOBHSI OTYET (ITPOABJIKEHUE)
K'bM 31 JEKEMBPH 2016

B X180u 2e6a 0C6eH, QRO HE @ YRASANG Gpyo

26. AxTHBH Ha neHcHOHHUTE GOHIOBE, yNpaBJsBanu oT JIpy:xKecTBOTO (IPOAbIIKEHHE)

Apyxecrsoto kbM 31 nexemspu 2015, ynpasiisisa clieAHUTe aKTUBU Ha TIEHCHOHHUTE (OHIOBE:

Bupa akrus YII® o paLy e
DUHAHCOBY aKTHUBH, IbPKaHH 32 ThPryBaHe:

JIppraBHU LIEHHH KHIXKA 47 331 20912 5109

Yyxknectpanuu UK 2641 820

Axuun, npasa u nanose Ha KHC 12 551 6 925 2684

Kopnopatueuu o6nurauu 15731 7286 1347

O6muHCKH o0nuranum 179 178 89
bankoBu neno3utu 2 505 1503 200
HHBECTHLIMOHHN UMOTH 1440 922 688
Iap4Hy cpeacTBa U MAPHYHM €KBUBANICHTH 2642 2253 180
Texyiu B3eMaHus 207 134 33

27. YcaoBHH 3a0LJOKeHUS

Kpm 31 nexemepu 2016 u xbM 2015 [Ipy>keCTBOTO HAMA YCIOBHM 3aXbIDKEHHMS, KOMTO 12 M3UCKBAT
JOMBJIHHUTENHO ONIOBECTABAHE BHB ()MHAHCOBHS OTYET.

28. Cu0uTHs ci1en Kpasi HA OTUETHHS NEPHOA

Cnen narata Ha (UHAHCOBMS OTYET He €A HACTBIMIM CHLIECTBEHH CHOMTUS C KOpUrypai w/viu
HEKOPHIUpall XapakTep, KOUTO CJIe/IBa []a C& OTYETAT HIIH OIIOBECTAT BhB (DMHAHCOBHS OTHET.
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