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OOKNAL 3A OEMHOCTTA

I. O6ma undopmanus 3a APYxKecTBOTO

Ilencuonnoocurypurensno npysxkectso ,, TOIUIMHA” AJl e BnucaHo B Perucrspa 3a TBPTOBCKHTE
apyxectsa nog Ne 108124, Tom 1457, ctp. 125 o pupmeno nemno Ne 9984/2006 r., ¢ pemenue Ne 1 ot
08.09.2006 r. u pemenue Ne2 ot 27.09.2006 1. ¢ mpeaMmeT Ha AeffHOCT JOMBIHUTEIHO IIEHCHOHHO
ocurypasae.  JpyXKecTBOTO € IpeperucTpupaHo B THpProBcku perucTbp Ha ATeHIHs I10
BITMICBAHMATA.

Jlpy>XecTBOTO HE € OTPaHHWYEHO ChC CPOK.

HON ,,Tornuua” AJl uma mzganen EUK/BYJICTAT No 175137918.

B cworBercTBHE C feficTBamaTa HOpMaTHBHa ypenda B Pemybnuka bBearapus, IIeHCHOHHO
OCHTypsiBaHE KaTO OCHOBHA NEHHOCT MOraT a M3BBPIUBAT CaMO aKIIHOHEPHH JIPY:KECTBA IO CMHUCHIIA
Ha Teproeckus 3axoHn, murensupanau ot KomucusTa 3a GunaHcoB Hamzop /KOH/.

IO/ ,,Tomnuna” AJl mputexasa Jlunensus Ne 02 — T1I0J1/17.08.2006 r., uznagena or KOH.

Chriacuo IUICH3NATA APYXKECTBOTO Ch3JaAc, a Komucnsara 3a (1)I/IH3_HCOB HaA30p u3gane paspeuieHus

3a ympaBjieHMe Ha: VYHuBepcalleH IieHcHoHeH ¢onn ,,Tormmmua” - Pemenme Nel71 —
VII®/26.01.2007 r., IIpodecrnonanen mneHcuonen ¢oun ,,Tommmna” - Pemenue Nel72 —
I1dD/26.01.2007 r., J{obpoBoseH meHcuoHeH  ¢oHp ,, Tommua” - Pemenume Nel73 -

AT1®/26.01.2007 r. Chuiute 69Xa perucTPUPAaHU U BIIMCAHH B PETMCThPa Ha ThPrOBCKUTE JPYKECTBA,
BogeH or CI'C ¢ pemenus: Nel ot 01.02.2007 r. 3a YII® , Tommmuua”, Ne 1 ot 01.02.2007 r. 3a
T ,,Tommuaa”, Ne 1 ot 01.02.2007 r. 3a OI1D ,, Toruuua”.

IMO/T ,,Torumua™ AJl ynpasisBa NeHCHOHHHTE HOHIOBE U Pa3BUBA CBOATA JASHHOCT B CHOTBETCTBUE C
pasnopendure Ha Koznekca 3a coumaiHo ocurypsiBane v Hapeadute usnanesu ot KOH.

IO ,,Tonnuua™ AJl € aIMUHHCTPATOpP HA JIMYHU JAHHH, BITHCAH B PErMCTBPA ,,AIMUHHCTPATOPU HA
JMYHU JaHHU U BOJICHHUTE OT TAX PETHUCTPH~, BoAeH oT KoMmucHATa 3a 3aI{uTa HA JNUYHWTE NAHHH, C
peructpanuones Ne 0034428.

Kbm 31.12.2015r. peructpupaHusT Kanural Ha [PYKeCTBOTO BBE3IM3a Ha 5 000 000 /mer
MUJIMOHA/ 1IB., pasnpeseneH B 5000 /met Xwisau/ NOMMEHHHM O€3HAJHYHHM aKUMH ¢ HOMMHAIHA
crofiroct 1 000 /xunsna/ nepa Besika. KanutarbT Ha APYKECTBOTO € H3ILUIO BHECEH.

Jpy’KeCTBOTO Ma JBYCTEIICHHA CUCTEMA Ha YIIPABJIEHHME.

Hanzopen ceBer xpM 31.12.2015 r.:

Kpacumupa Koctopa [lutuesa- npencenaren

Kpuctuna Aranacosa JlasapoBa — 3aMecTHHK - TIpefice aTelt
Hecucnasa Briaukosa JloszeBa - AH0OHOBA — WiieH.
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Vmpasurenes cbeeT KbM 31.12.2015 r.:
Teopru llerpos JInuer — npencenares
Cuneust TenueBa ["'abpoBcka — 3aMECTHHK - IIPeCEaTel

Bans Koituesa MuimaeBa— 4jieH.

pr}KCCTBOTO C€ NOpeacTaBjidiBa BHHArM 3acHHO OT IpeAcenaTeyii U 3aMECTHUK INPEAceIaTeiis Ha
praBHTeJIHI/Iﬂ CHBET.

UneHoete Ha Ynpasutened u Hamsopen ceBer Ha IIOJl ,,TormmuHa” AJl He mpuTekasaT, He ca
npuaoOUBAIM U He ca TIPEXBBPIIAIN aKlMK Ha JpyxKecTBOTO npe3 2015 r.

CeaJinie U ajipec Ha YIpaBJ/ieHHE:

rp. Codwns, Paiton Bprbuuua, UanycTpuansa 30Ha ,,Opuon”, yi. ,,30207, Ne 34, eT. 8

,pr}l(eCTBOTO HAMa OTKPUTHU KJIIOHOBE.

OocayxBamy 0aHKH:

Tb ,MUHBECTBAHK” AJl — Ganka - momneuyuten Ha (OHIOBETE 3a JOMBIHUTEIHO TIEHCHOHHO
ocurypsisase, yrpasiaspauu oT [1O]] ,, Tonmuna™ A/l;

»OBIIIMHCKA BAHKA” AL;

"PAUGAMBEHBAHK (BBJITAPH)" EA,

~IOPOBAHK BBJITAPUSA” A,

AR AJL;

~bAKB” AJl;

Hupecrnmmonnn mocpeaunnyn na OJAIIO vopasaasann or HOMA .. Tonanua” A :

"COCHUETE JXEHEPAJI EKCITPECEAHK" AJ]
"JIEJITACTOK" A/l

"JL.U.C.JI. CEKIOPUTUHUC" A

"CTATYC UHBECT" A
"PAMDAMZEHBAHK (BBJITAPUS)" EAJL

Omurop:
HAJIOA OJUT CHPBUCH3” OO]]

HpyxecTBoTo € uieH Ha Bbiarapckara acormanus Ha IpPYKeCTBATa 3a MOITBIHHTENHO IEHCHMOHHO
OCHUTYpsIBAHE.
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II. OcuoBHu Hacoku B aeiinoctra Ha [NO/Q ,, Tonanua” A/l

JHeinocrra Ha IlencHoHHOOCUTYpUTENHO ApYyXKecTBo ,, Tormuna” AJl mpe3 2015 roguna Ge uspaseHa
OCHOBHO B HErOoBOTO YTBBPXKIAaBaHE HA ICHCHOHHOOCUTYPUTENHHUS Masap B CTpaHaTa, KakTO U B
U3IIBJIHEHHE Ha LIEJIUTE, 3aJI03KEHH B OM3HEC IU1aHa Ha APYIKECTBOTO.

OcHoBnM npuopuTeTH B paboTata Ha JIpyKecTBOTO ca yBeJIMYaBaHE Ha Ma3apHUs JsT Ha (QOHIOBETE
3a JIOIBJIHHUTENIHO TEHCHOHHO OCUTYpsiBaHe, 4pe3 akTHBHA AEHHOCT MO TMPUBIMYAHETO HAa HOBU
OCUTYPEHH JIMIIA, KaKTO M 3alla3BaHe Ha Te3H, KOMTO Ce OCHIYpsABaT BB (OHIOBETE, YIIPABIABAHU OT
JIPYKECTBOTO.

JpyKeCTBOTO MPOAB/DKH Aa pasmiupsBa IMHAMHUYHO MpekaTa OT OCHTYPUTEJHH [OCPEIHUIHM, 3a
MPUBJIHYAHETO HAa HOBU OCHIypeHH juna mpe3 2015 r. bpoaT Ha OoCHTYpHTENHUTE TMOCPEIHUIM Ha
JPYKECTBOTO NOCTHIHA 842 3a TepuTOpHATa Ha LIaTa cTpaHa, kKato 1pe3 2015 r. 6sixa orkpuru §
HOBU PErHOHATHM TpPEACTABUTEJICTBA HAa JpYyKecTBoTo. KBM Kpas Ha TroavHara B cCTpaHaTa
pyuxnuonupar obmo 31 oduca Ha ITOJ ,,TorummHa” AJl, B KOUTO APYKECTBOTO MPEAOCTABS Ha
CBOMTE KJIHCHTH KOHCYJITAMK 10 JOIBIHUATEIHO NEHCHOHHO OCUTYPABAHE, BB3MOXKHOCT 38 KOPEKITUH
Ha JINYHH [IaHHHU, C KOUTO OCUTYPEHOTO JIMIE € PETMCTPUPAHO B CHOTBETHHSI NEHCHOHEH (OHI,
KOHCYNTAIlllH M 00cITyKBaHe Ha TI03BaIH JIUIIA.

Oceen momo0OpsaBane paboTaTa MO NPOAXOWTE W NPUBIHYAHETO HA OCUTYPEHM JIMIA, OCHOBHHU
aKUEHTH B JeHHOCTTA ChC CITYKUTEIMTE U [TOCPEIHUIIUTE OAXa:

» OOyyeHHe W NOBHIIABAHE KBaIM(HKALMATA, C OIJIE] YCBBBPIICHCTBAHE Ha IIpeyiara’Hure
MPOJAYKTH M YCIIYTH Ha KJIIMSHTHTE Ha APYXKECTBOTO;

» TOBHMIIaBaHe MHMOPMHPAHOCTTA HA HACTOSIIATE M OBIEHIM KIMEHTH Ha JPYKECTBOTO
OTHOCHO TEXHHUTE IpaBa Karo ocurypenu juua BB DJIIIO, xakTo M MpUd NPOMAHA HA
ydacTHe U MPEeXBBLPIISHE Ha CPEACTBA OT/KBM (poHmoBete, ynpasissanu ot I1O]] ,, Tonnuna”

Al

IIpe3 2014 r. YrpaBuTenHus ChbBET Ha JAPYXKECTBOTO TIPeNpHe ASHCTBUS, B HHTEPEC HA OCHTYPEHHTE
7ML, 32 HaMaJIsBaHEe Ha yIbP)KaHUTE TAKCH OT BHOCKHUTE B YHMBepcasieH U J[0GpoBoJIeH TIeHCHOHEH
¢onn. C pemenus Ne 838/30.09.2014 r., Ne 766/24.09.2015 r. u Ne 27/22.01.2015 r. Ha 3aMecTHHK-
npencenarens Ha KOH, prropozew ynpasnerue ,,OcurypuresieH Haazop”, 6gxa o06peH: IPOMEHH B
npapunHumTe Ha YIIO ,, Tormmna” n 11 ,,Torumua”. CBriacHo mpHeTUTe [IPOMEHU, pa3MepsT Ha
TakcaTa OT BCAKA OCHUTYpHWTeJIHa BHOCKa mocTenBama B YII® ,Tormiwmpa”, Geme HamaneHa OT
HOPMAaTUBHO ONpeneneHns Makcumym 5% Ha 4,5 %, cuuraHo ot 15.10.2014 r. u B pasmep Ha 4%
cuutano ot 30.09.2015 r. B mpasnuuuka pa JIII® , Tomnwmua” ca IIPUETH MPOMEHH, C KOHMTO Ce
HaMaJigBaT KaKTO BCTBITATE/HATA TaKCa, TaKa M Takcara, KOATO Ce YABpika OT BCSKA OCHIYpHTENHA
BHOCKA IIPH MOCTHOBAHETO H BLB (POH/A, KOUTO ca B CHJIA U ce mpuarat ot 2015 1.

Ilpe3 oT4YeTHWs NepHOJ, B HHTEPEC HAa OCHIYPEHHTE JHIA KbM (GonmoBere, ynpaBisBaHU WU
npencrasisisabi o1 IIOJ ,, Tormuua” AJl  aktuBHO pabotuxa IlomeunTesickMTe CBBETH HA
VII® ,,Tommmua” u IO ,, Tommmaa” u Koncynrarusuus cweer ma JIID , Tormmua”. ChbBeTHTe
3acenaBaxa pElOBHO, KaTO Ha CBOMTE 3acelaHus oOCHkmaxa NeHHOCTTa M pe3ysiTaThTe Mo
AOIBIHNTE/IHO TIEHCHOHHO OCHIypsiBaHe Ha (POHIOBETE, KAKTO M aKTyaJHH BLIIPOCH B Ta3H OBIACT.
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TeXHOIOrMYHO pasBuTHe U o0e3redapaHe Ha CUTYPHOCTTa Ha MHYOPMALMOHHHUTE CUCTEMH.

Ipe3 2012 r. KomucusTa 3a GUHAHCOB HA30D BHBEJE JOMBIHUTENHN U3UCKBAHKUA KbM JIEHHOCTTA Ha
MEHCUOHHOCHTYPUTETHHUTE JIPYKecTBa, kato npue Hapenba 47 ot 11.07.2012 r. 3a u3uCKBaHMUATA KbM
uH(GOPMAIIMOHHUTE CHCTEMH Ha NMEHCHOHHOOCUTYPHTEIIHUTE JIPYKECTBAa. B CHLOTBETCTBHE C HOBHUTE
M3KUCKBaHUA Ha peryiatopa, B [1O]] ,,Tormmua“ AJl Oeme pazpaboreHa m BHeApeHa CucrteMa 3a
yhopaeiieHde Ha curypHoctra Ha uHpopMammara (CYCH), orroBapsima Ha M3MCKBaHMATA Ha
MEXIYHAPOJHUSA CTaHAapT 3a CUrypHocT Ha wuHopmauusta — ISO 27001:2005, xoero e
YIOCTOBEPEHO ¢ TOMydeHUAT npe3 M. oiam 2013 1. ceprudukar Ne218/13 or mexaynapoaHaTta
ceprudunmpaa opranuzanus RINA, xiion bearapus.

HzebpinenusaT npe3 2015 r. B OpyKECTBOTO €XerofeH HaA30peH oAuT no cranaapt ISO 27001:2005,
noteepay, ue B 1O , Torumua™ ycnemso e BHeAapeHa ¥ ¢yHkumonmpa CYCH, orrosapsma Ha
CHBPEMEHHHTE MEXIYHApOIHHU U3UCKBAHUS 3a CUTYPHOCT Ha HH(pOPMAaLHATA.

Brenpenu ca TIOJIUTHKUTE B M3MTBJIHEHUE Ha ceprudukarmsaTta mo 1S027001 u ca nposeneHu oOydyeHus
Ha BCUYKH CJIy’KUTEIU Ha APYKECTBOTO ¢ Liejd 3a7b1004eH0 [103HaBaHe Ha OCHOBHUTE IPUHLMIU [IPU
pabota ¢ HHQOPMaHOHHUTE HOCUTEIH.

EdexTuBHO ynpapieHHe Ha aKTUBUTE HA HOHIOBETE.
IIpe3 2015 r. Apy>KeCTBOTO MPOABIDKH Ja MpHiiara KOHCEPBaTHBHA MHBECTUIMOHHA MOJUTHKA C OFJIE

MHHUMM3HpaHEC Ha Q)HHaHCOBI/IH PHUCK U OCUTYPABAHE B ABJITOCPOYCH IUIaH Ha y0TOﬁqHB pacTex Ha
CpeacTBaTa Ha OCUTYPEHHUTE JIMlA B YIPABIABAHUTE OT HEI'0 ICHCHOHHA Q)OHL[OBG.

1. PasBuTue Ha dponnosere, ynpasassanu ot IO ,, Tonmuna” AJ[

B pesynrar Ha geliHOCTTa Ha CIIy>KUTEIIUTE U OCUTYPUTEJIHUTE TIOCPETHUITN Ha JIpysKeCTROTO, OOIIHAT
Opoif Ha ocurypenuTte nuna ksM 31.12.2015 r. BB (OHIOBETE, YIPABISIBAHK U NPEACTABISBAHU OT
MO/ ,,TormmHa” AJl € ¢hOTBETHO:

Bpoii ocurypenn guana
OOHJ 2015 . 2014 r.
VII® ,, Toruua” 61 436 59 020
I ® ,, Tormaa” 17263 16 353
IO ,, TormmHa” 11 167 11223
Benuko: 89 866 86 596

AduHaMuKa HA Opos OCHIYPEHH JHuna

3a 2015 roguHa quHAMHMKaTa Ha OPOs Ha OCUTYpeHHTE JHla crpsamMo 2014 roguHa e KakTo ClieBa:
o VIID + 4,09 %;

o [ITID + 5,56 %;
e JII® - 0,50 %.



TIEHCUOHHOOCHUT'YPUTEJIHO JIPYXECTBO ,, TOIIMHA“
JIOKJIAJL 3A TEMHOCTTA

K'bM 31 JEKEMBPHU 2015

Mapt Ounn CenteMBpH eKeMBpH

POHA 2015 1. 2015 r. 0151, I[2015 o
VII® ,,Torauna” 59 909 60 364 60 454 61 436
IO ,, Torumua” 16 532 16 984 17 127 17 263
JTID ,, Tonnunaa” 11297 11294 11270 11167

Tabmuma 1: /I1o naran Ha Komucusara 3a ¢puHancos Hanzop/ [TocoueHnTe pe3yaTaTd HAMAT [0 HEOOXOAUMOCT

BpPB3Ka C ObIeIIH TAKHBA.

Iazapamar gan wa IIOM ,Toruua” AJl xem 31.12.20151. mo Opolf Ha ocurypeHurte Iuila B
ynpaBiaBaHuTe OT J[pyxKecTBOTO (OHIOBE 3a IOIBIHUTENHO NMEHCHOHHO ocurypsisane e 2,05 %.
INazapHuAT A1 110 OOt OCUIYPEHH JIHLIa TT0 TPUMEeceurs U B TpUTe (GOH/IA € KAKTO ClIeIBa:

IMazapen aa no 6poii OCHIYpeHH JIHHA

Mapr 10):0) CentemMBpH eKeMBPH
POHA 2015pr. 2015 . 2015 r.p 212015 rl.)
VIO ,, Toruuza” 1,74% 1,74% 1,74% 1,73%
ITI® ,. Tormaa” 6,10% 6,21% 6,22% 6,21%
JII®D ,, Toruna” 1,90% 1,90% 1,89% 1,87%

Tabmmua 2: /ITo nanay Ha Komucusra 3a hurancos Haxzop/ Ilocodenute pe3ynTaTy HAMAT IO HEOOXOIMMOCT

Bpb3Ka ¢ OBJICIH TaKHBA.

JHBAaMHKa HA HETHUTE AaKTHBH

Kem 31 mekemBpu 2015 1.

HECTHHTC

aKTHBH Ha IICHCUOHHUTE

(bOHIOBE, YTPABIABAHU OT

IIOJ ,,Tonnuna” AJ] ca 136 288 xwi. jiB., KoeTo mpeacTaBisgsa 1,46 % OT HETHUTE aKTMBHTE Ha

Imazapa 1o JOMBJIHUTEIHO ITEHCHUOHHO OCUTYPsBaHE B CTpaHaTa.

PEBHpCI(eJ'ICHI/I 110 (bOH,ZIOBe, AKTHBHUTC Ca CBOTBETHO:

XHJL. JIB.
POH/J 2015 r. 2014 r.
VII® , Tormaa” 85 086 71 839
TI® ,, Toruua” 40 874 37 752
JI® ,, Tornuna” 10328 8 729
Benuxo: 136 288 118 320
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HapacTtBaneTo cnpsmo 2014 1. e KakTo ciiefBa:

VIO + 18,44 %:;
D + 8,27 %,
JIID + 18,32 %.

C naji-u3sBeHa IMHaMyUKA Ha HapacTBaHE Ha aKTMBUTE ce OTIMYaBa Y HUBEPCAJIHUS TIEHCHOHEH (BOHI.
HzMenenreTo Ha HETHUTE aKTUBH 110 TPUMECEUHS 38 BCUYKH (DOHIIOBE € KAKTO CJIeIBa:

(xui. 7B.)
Mapt Onun CenTemMmBpH JexemBpn
POH]L 2015 . 2015 r. 2015 r. 2015 r.
VI® ,, Tonnuna” 76 979 78 943 81 643 85 086
ITIY® ,, Torwmmaa” 39479 39 668 40 116 40 874
HID , Tonnmuua” 9 687 10 095 10 313 10 328

Ta6muma 3: /ITo nanen Ha KoMucusiaTa 3a GpuHAHCOB Haa30p/ [locouennuTe pesyaTaTd HAMAT MO HEOOXOIHMOCT

BPB3Ka C ObJIeIH TaKUBA.

Ilazapen As1 Mo pa3zMep HA HEeTHHTE AKTHBH

Mapt Onn CenrteMBpH eKeMBPH

POHA 2015pr. 20151, 2015 r.p )12015 I‘].p
VIO ,,Tornuua” 1,08% 1,10% 1,12% 1,11%
THI® , Torunaa” 4.94% 4,99% 5,04% 4.91%
JII®  Toruuna” 1,22% 1,27% 1,30% 1.23%

Tabnuna 4: /ITo nanuu Ha KomucrsTa 3a GpuHancos Hanzop/ [TocoueHuUTE pe3yIITaTi HAMAT 10 HEOOXOIUMOCT

BPB3Ka ¢ ObJEIIH TaKHBA.
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III. Asanu3 Ha pesyaraTure ot Aefinoerra npe3 2015 r.

K®Mm 31 nexemBpu 2015 r. obmara cyma Ha akTuBuTe Ha J[pyskecTBOTO BB3au3a Ha 5 046 XU, 1B.
Cmpyxmypama Ha axmusume xkvm 31 Oexemepu 2015 2. e, kaxmo creosa:

e Herexymu akTuBH — | 246 XWI. JIB., TIpeAcTaBiIsBaInu 24,69 % OT aKTUBHUTE, OT KOUTO:
e  HETEKYIIH MaTepHUaJIHU aKTUBH — 68 XHIT. JIB.
e  HETeKyLW HeMaTepUaJlHU akTuBM — 140 xum. nB.
® (hUHAHCOBHU aKTHBH Ha Pa3MoOJIOXKeHHe 3a mpoaaxba — 1 038 xu. 1B.
e  Texymu axtueu — 3 800 xun. niB., nmpeactapnsBamy 75,31 % OT aKTHBUTE, OT KOUTO:
®  TeKyIUM B3eMaHUs - B3eMaHUA OT ynpasisiBaauTe pormose — 171 XuL. JiB.
- ApyTY B3eMaHus — 13 xw. nB.

e TeKywM (QUHAHCOBM aKTHBU - GUHAHCOBU aKTHUBH HA COOCTBEHM cpencTBa — 1 709 Xum.i,
(bHHAHCOBM aKTUBH Ha CHICLHAIM3UPAHH pe3epBr — | 256 XuIl. JIB.

® [IapUyHU cpenctsa — 651 xui. nB.

Cmpyxmypama na nacusu, cobcmeern kanuman u pesepeu kom 31 dexemepu 2015 2. e crednama:

e CobctBeH KanuTail
® ocHOBeH Kanurai - 5 000 xun. niB.
e 00wy pe3epu — 11 Xu. JB.
e HemokpuTa 3aryba - (1 779) xu. aB.
e Tekyma nedanba — 217 XuirJiB.
e CrenuajusupaHu pesepsu - 1 258xun. ns.

e Texymu nacusu - 339 xwr. JiB.

Obwu npuxodu

Obmure npuxomu ot neitHoctra Ha JlpykecTBoTo 3a 2015T. ca 2 649 xu. 7. [Ipuxonute ce

hopmMEpaT OT IPUXOAM OT TAKCH M yAPHKKH, IPUXOMM OT YIpPABIeHHe Ha COOCTBEHH CpeCTBA M
IPUXOJM OT UHBECTHPAHE HA CIELUATH3HPAHUTE PE3EPBIL
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Pa3MepbT Ha OPUXOIUTE 110 BUIOBE Ca KaKTO CleaBa:
o Tpuxoam oT Takcy ¥ YAPBAKKH B T. 4. — 2 331 xu. aB.

e VIID -1 503 xu. ns.
o IIII® — 709 xun. nB.
o JIII® — 119 xmn. 8.

° IIpuxonu ot ynpasnenue Ha coO6cTBeHH cpeacta — 201 XuiL. nB.
° ITpuxonu OT UHBECTHPAHE HA CIIELIMAIM3UpPaHu pesepBH — 102 xu. mB.
o ITpuxomu oT 0cBOOOJEH pe3epB 3a rapaHTHpaHe Ha MUHHUMAJTHA JOXOIHOCT — 15 XHILJIB.

Ha 6a3a 2014 r. npuxoguTe OT TakCH W YIAPBKKH rpe3 2015 r. p3nmusamu Ha 2 331 XwL JB. ca ce
yseanuunu ¢ 17,73 % xaro dpopmupat 87,96 %, ot obmute npuxoau Ha [Ipyxectroto. Hait — rossm
IIPUHOC 32 TEXHHA pacTeK UMa Y HUBEpcaliHus nieHcHoHeH GoH ¢ 1 503 XHl. JIB. ¥ CHOTBETHO ¢ Hall —
rOJISIM OTHOCHMTEJIEH [T OT o0IuUTe Npuxoau — 56,72 % . Takcute u yapexkure ot IIpodecnoHantus
u JlobpoBostHHA TeHCHOHHHU (hoHOBE ca choTBeTHO 709 Xun. 1B. (26,75 %) u 119 xun. ns. (4,49 %).

[Ipuxonure oT ynpaBieHne Ha COOCTBEHM CpeJCTBa B pasMep Ha 201 xwt. JiB., npejacTasiasar 7,62 %
oT obmute mpuxoau Ha JIpyxectBoro. OT Te3u MPUXOAM HAM - FOJSIM OTHOCHTENEH Js1 B OOLIMTE
IIPUXO/H ca IPUXOANTE OT IpeolleHKa Ha (UHAHCOBU aKTHBHU 127 XUl JIB.

[MpuxomuTe OT MHBECTUPAHE HA CIICLMATH3MPaHU PE3epBU B pasMep Ha 102 Xwil. JIB., IPEACTABIABAT
3,85 % ot oburure npuxoau Ha J[pykecTBOTO.

Obwu paszxodu

O6muTe pa3xoau 3a OCBLIECTBABAHE Ha OINepaTHBHATA AeiHOCT Ha J{pyxkecTBOTO 3a 2015 I. BB3IH3AT
Ha 2 432 xwi. sB. Tlpe3 2015 1. Hal-BUCOK Il B Pa3XOIHTe 3a AEHHOCTTa MMAT pasxoJuTe 3a
BB3Harpaxcaenus — 1120 xwr. 8. Te3u pasxomm npencrasnsBar 46,03 % or obmmre pasxomu 3a
neitHocTTa Ha JlpykecTBOTO. ChIIECTBEHA YACT, OT Pa3XOIMTE 3a JASHHOCTTA Ca Pa3XOIMTE 3a BHHIIHU
yesyru — 634 xun. 1B. unu 26,06 % ot pasxonuTe 3a AeifHoCTTa Ha JIpysKeCcTBOTO.

IIpes 2015 r. pasxoquTe 3a ClENMATM3UPAHU PE3CPBHU, CBBP3AHU C YIPABJICHHETO Ha (OHIOBETE Ca B
pasmep Ha 179 xui. sB..

Texymust punaHCOB pesyrTar 3a oTyeTHaTa rogusa Ha IIO]] ,, Toruuna” AJl e neyanGa B pasmep Ha
217 xun. nB.

CroTHOmEHNETO COOCTBEH KanuTal (KanuTanoBa 6a3a)/MUHUMANIEH PasMep Ha KarmuTaia KbM Kpas Ha
2015 r. e 0,661 mpn HopMaTuBHO ompejeneHo pasrume 0,5. CHOTHOMIEHHETO MEXIY JIHKBUIHHTE
CPeCTBa M TEKYIIHUTE 3a/IbJDKCHUSA Ha J[pyxecTBOTO € 2,416 Npy HOPMATUBHO PaBHUIIE eAMHULIA.

Kem 31.12.2015 r. B IIOJT ,, Torumuna™ AJl uma 3aetu 68 nuria.

Bob3narpaxnenusTa, usrsiatenu Ha uneHosere va HC u VC Ha HpyxectBoTo 3a 2015 r. ca B pasmep
Ha 403 xun. ns.

ITpes 2015 r. Ipy»KeCTBOTO He € M3BLPLIBAIO HAYYHOM3CIICHOBATENCKA U pa3BoiiHa AeHHOCT.
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IV. UnBecTHOHOHHA HOJHTHKA

OcHoBHa 1€l Ha WHBECTHLUOHHUTE TMOJUTHKH Ha (GOHAOBETE 34 MOMBIHMTEIHO IEHCHOHHO
ocurypsasane, ynpasigsanu ot [IO] ,,TommmHa” AJ], KakTo B cpeIHOCPOYEH IUIaH (10 3 TOIUHK) Taka
M B NO-IBITOCPOYEH IIaH (Hax 5 roauHu) e na ObAe 3ama3seHa M yBeJIMYeHa peajHaTa CTOMHOCT Ha
HATPYIIaHUTE OCHIYPUTEJIHM BHOCKM. Tasu nen me ObJie MOCTHraHa upe3 MPEHMYIIECTBEHO
UHBECTHPaHe BbB (PMHAHCOBM MHCTPYMEHTH C HUCKA M YMEpeHa CTeleH Ha Ma3apeH PUcK .
OcHoBHUTE (haKTOpy, OrNpeaessiin MHBeCcTHIIMOHHATA TIOIUTHKA ca:

CurypHOCT - mOAIBPXKAHE HA HUCKA CTENeH Ha MasapHusi PHCK 4Ype3 MHBECTHpaHe B
OTHOCHUTEJIHO HUCKO PUCKOBH MHCTPYMEHTH

JuBepcudukalus - MO BUJI W MATYPUTET Ha HMHCTPYMEHTUTE, KaKTO IO OTHOLICHHE Ha
OTIEJIHHUTE KJIACOBE aKTUBH, TaKa W B PAMKUTE HA OTJIEIHUTE KJIACOBE aKTHBU

JlOXOIHOCT — 3ama3BaHe M yBeJIMYaBaHe Ha peajHaTa CTOMHOCT Ha HATPYIIAHMTE OCUTYPUTETHU
BHOCKH
HHBeCTHIIMOHHNTE MONUTHKY CE PA3IIekaaT U o6chkaar or Komurera 3a ynpaBieHde Ha aKTHBUTE 1
IIACUBUTE HA APYKECTBOTO M ce 0J00pSBaT OT YIPaBUTEIHHS CHBET.

[Ipes 2015 r. cpencTBaTa Ha OCUIypeHHTe JIMIA Ca MHBECTHPAHW PAa3yMHO M C MPEMEPEH PMCK, NPH
cnazpane pasnopendure Ha KCO u napendure na KOH, pernamenTupali MHBECTHIMOHHATA AeHHOCT
Ha JIPYyKECTBOTO M YIIPaBIgBaHUTE 0T HETro NEHCHOHHH (HOH/IOBE.

ITpu ynpasienue Ha MHBECTHIIMOHHMTE IOPT(Einy Ha eHCHOHHNTE (OHIOBE ¢ 0OBPHATO BHUMAHHE
Ha!

e OajancupaHe MexIy MaTypHTeTHATa CTPYKTYypa Ha WHBECTUIMOHHHMSA mopTdeiin u
CPOYHOCTTA Ha 3aJbJDKEHHATA HA MEHCHOHHUS (GOHI, B TOBA YHCIO HHBECTHpAaHE B
KPaTKOCPOYHH HHCTPYMEHTH 33 MUHUMHU3MPAHe Ha NIa3apHUTE CHTPECEHHU,

® ©XKCIHEBEH KOHTPOJ Ha TEKYUIHTE CMETKH Ha MEHCUOHHUTE (HOHIOBE U MPOTHO3MpPAHE Ha
OYaKBaHWUTE IIapUYHM OTOIM Ha yrpasissauute OJII10;

® [OoIABpXKAHe Ha HeoOXoauMHUTe OBP30OTMKBHIHH akTHBH B noprdeinure na OJIIO 3a
MOCPEIaHeTO Ha HEOYaKBaHO BE3HUKHAIM KPATKOCPOYHH WITH IBJATOCPOUHH 3aIbIDKEHMS.

Homaruyeckata W MKOHOMHMYeCKa obcTaHoBKa mpe3 2015 roauHa OTHOBO TPONBIDKH 1a Oble
Hecrabunna. Habmonapaxme cral B MKOHOMHYECKHS pacTexk Ha KuTaif, MOBeT 10 CHTPeceHHs Ha
CBETOBHHUTE KalUTaJIOBU Ma3apH U CPUB BBB lieHaTa Ha neTposia. BoeHnus koudmukr B Cupusd BHece
CHIJIEH IOJIMTHYECKH PHCK 1 JIoBeJie 10 MamabHa GexaHcka BBJIHA, KOSTO 3aiist wsla EBpona, yBennun
pasxomute Ha uKoHomukure oT EC u jmoBene 10 3aTBapsHe Ha IpaHHLTE HA HAKOH IBpKABH U
OrpaHM4aBaHe Ha IIPABOTO Ha CBOOONHO NPHABIKBAHE B paMKUTe Ha EBporneiickus cbro3. CheenuuTe
HH JibpikaBy I'bpiist u Typuus uMaxa W JOTIBIHUTEIHE HKOHOMUYECKH M MOJUTHYECKH MPOGIeMH,
KOETO yBE/IMYM HECTAOHIIHOCTTAa HA PErMOHANHO HHBO. B Tesu ycnosusTa mmsectTHummre Ha OJII10
npoxskuxa Aa 6saaT ocHoBHO B beirapeku LK — cvoteTHO 55.53 % B VII®, 51.09 % B [IIID 1
49.45 % B AT1D ot 6amancosute akTuBH KbM 31.12.2015. B XnpBatcku ALK — choTBETHO 3,10 % B
VIO u 2,00 % B I or Gamancosute akTuBu KbM 31.12.2015. B OBArapcKy KOpHopaTHBHU
obnuratmu keM 31.12.2015 r ca mHBecTHpaHH Kakto ciemsa VIID - 18.46 % , HID -17.80% u
HAII® — 13.04 % ot Ganancosure akTuBu. B o6muHcKy obmurammy kbM 31.12.2015 1 ca UHBECTUPAHU
kakto ciaegpa: VII® - 021 % , THI® — 0.44% u  JII® — 0.86 % OT 6GANAHCOBHTE AKTHRIL
HuBectnummre B axumu u AsioBe Ha KOTeKTHBHH MHBECTHITHOHHU CXeMH, Ca KaKTO Cje[Ba KbM
31.12.2015 1 : VII® - 14.73 %, IITI® —16.92 % u JII®D —25.98 % ot 6anaHCOBUTE aKTHBH.



IEHCUOHHOOCHI'YPHUTEJIHO JIPYXXECTBO ,, TOTUJTMHA®
JIOKJIAJI 3A IEMHOCTTA
KBbM 31 JEKEMBPH 2015

B PaMKUTE HAa MHBECTUIIMOHHUA IIPOLEC CC OLCHABAT U HaOIogaBaT PHUCKOBUTC (IJaKTOpI/I, OIINCAaHH B
TOUuKa V. VnpaBneHue Ha pUCKa, CBbP3aH ¢ UHBECTUIIHHUTE.

B crempamute TaONMIM ca MOKazaHH o0eMa M CTPYKTypara Ha aKTWBHATe Ha (OHIOBETE 3a
JIOIBTHUTEITHO TIEHCHOHHO ocurypsBaHe, ynpasiasanu ot [TO[] ,,Tommnaa™ AJl xeMm 31.12.2015 1.

UnBecmuyuonen nopmpeiin na YIID ,, Tonruna”

Hsa ot .

B3CMaHHA

: : Hsa ot
|- : _ CrolinocTH noptheriaa - CroiinocTn noptdeiiaa
Ne Husectuitionny. | B XHJI. JIeBa B% ¥ ¥
o uHcrpyventn | B XHJLJesa : o B XHJL. JeBa B %
, 0 r. | kbm 31.12.2015 1. | kbM 31.12.2014 1. | kbM 31.12.2014 1.
I. [HMuBecTHunu odmo,
BT. 4. 69 872
1 | ABnroBu HeHHH 60,66% 39 164 56.05%
KHWKA, U3NaJICHI
WK TapaHTUPaHH OT
IUbPIKABH -UJICHKH Ha
EC, npyru nepxasu
VTV TEXHUTE
HEHTpaTHU OaHKU
2 | KopriopaTusHuu 15 731 19,10% 15 006 21.48%
obnuranuu
3 | Unoteunun 0 0,00% 0 0.00%
o0nuranuu
4 | O6muHCKH 179 0,22% 199 0.29%
obnuranuu
5 | Akuuy, npasa u 12 551 15,24% 11559 16.54%
JSUTOBE
5.1 | Akunum u npasa 2095 2,54% 1 909 2.73%
5.2 | AKIMH | JsUT0BE Ha 10 456 12,69% 9 650 13.81%
KVC
6 | baukoBu 1eno3uTH 2505 3,04% 2502 3.58%
7 | MHBECTUILIMOHHT 1 440 1,74% 1 442 2.06%
UMOTH
II. | PanancoBH aKTHBH 85227 71 936
00110, B T. 9.
1 | MaBecTrimu o61io 82378 96,66% 69 872 97.13%
1.1 | ot TaX: HEHHU 2641 3,10% 0
KHMXa, ThPryBaHH Ha
qyXKJEeCTPaHHU
peryJypaHu nasapu
2 | [apuunu cpeacTsa 2 642 3,10% 1977 2.75%
Kparkocpousn 207 0,24% 87 0.12%
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UnBecmuyuonen nopmpeiin va IIP , Tonauna”

O6em 1 cTpyKkTypa Ha nopTdeiina kpM 31 nrexkemspu 2015 1 xpm 31 KexemBpu 2014

B3CMaHU

Hdsta or Hsax ot
CroiinocTn noprgeiiaa CroiinocTn noprdeiiaa
Ne HusecTimnonsn B XHJL JIeBa B % B XHJI. JeBa B %
HHCTPYMEHTH
kbM 31.12.2015 r. | kM 31.12.2015 1. | kbm 31.12.2014 1. | xbm 31.12.2014 1.
1. |HaBecTHOHA 0010,
B T. 4. 38 546 36 666
1| IpnaroBu LeHHH 21732 56,38% 20380 55.58%
KHWDKA, U3afeHN
WIU TapaHTUPaHH OT
I'bPYKaBU -HUIICHKH Ha
EC, npyru nepxkasu
WU TEXHHUTE
LIEHTPTHA OaHKH
2 | Kopriopatusru 7286 18,90% 7022 19.15%
oOnuranuu
3 | Unoteunn 0 0,00% 0 0.00%
obnuranun
4 | O6urHCKH 178 0,46% 199 0.54%
oOurauuu
5 | Akupy, npasa 1 6 925 17,97% 6 640 18.11%
JUUTOBE
5.1 | Axiuu u ripaBa 1572 4,08% 1387 3.78%
5.2 | AKuuu U A470Be Ha 5353 13,89% 5253 14.33%
KIC
6 | bBaukoBu eno3uTH 1503 3,90% 1501 4.10%
7 | UHBeCTHILIMOHHH 922 2,39% 924 2.52%
HMOTH
1I. | bamaucoBu akTHBH 40 933 37 805
0010, B T. 4.
1 [ AaBecTru o01mo 38 546 94,17% 36 666 96.98%
1.1 | oT T9X: LleHHHU 820 2,00%
KHIDKA, THPTYBaH# Ha
Yy X ACCTPaHHM
peryJIMpaHu Iazapu
2 | TTapuynu cpencTpa 2253 5,50% 1 096 2.90%
3 | Kparxocpounn 134 0,33% 43 0.12%
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Unbecmuyuonen nopmepeiin na 1D ,, Tonauna”

O0em u cTpyKTYypa Ha noptdeiina kem 31 nexkemspn 2015 u kbMm 31 fekemspu 2014

B3€MaHUA

e ot Hsax ot
CroiiHocTH noprdeiina CrolinocTH noprdeiiaa
Ne Hnbectiiionnn B XHJL JIeBa B % B xuJ. JleBa B %
HHCTPYMEHTH
kbM 31.12.2015 1. | kbM 31.12.2015 1. | kbm 31.12.2014 1. | kM 31.12.2014 1.
I. |HAuBecTnmuu o0imo,
B T. 1. 10117 8 529
1 | Ipnarosu nenun 5109 50,50% 4003 46.93%
KHHUKA, H3IaIeHU
WK TapaHTUPaHU OT
I'bPYKABU -WICHKH Ha
EC, npyru mepxasu
WM TEXHUTE
LIEHTPaJIHU OaHKH
2 | KopropaTueam 1347 13,31% 985 11.55%
obnuranu
3 | Unore4ynn 0 0,00% 0 0.00%
obauranum
4 | OBbumHCcKu 89 . 0,88% 99 1.16%
obrmrann
5 | Akin, nipasa u 2 684 26,53% 2362 27.69%
JISUIOBE
5.1 | Akumu u nipaBa 990 9,79% 807 9.46%
5.2 | AKimuy 1 qsUI0BE HA 1694 16,74% 1555 18.23%
KHC
6 | BankoBu feno3utu 200 1,98% 400 4.70%
7 | MuBecTUIMOHHM 688 6,80% 680 7.97%
UMOTHU
II. | banancoBu akTUBH 10 339 8 747
o010, B T. 4.
1 [ MuBecTHMU 0610 10 117 97,94% 8529 97.50%
1.1 | oT Tax: nennu 0 0,00%
KHMKa, THPryBaHu Ha
qyKIeCTPaHHU
perynpanu nasapu
2 | Hapuuny cpenctsa 180 1,74% 196 2.24%
3 | Kpatkocpoynu 33 0,32% 22 0.26%
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V. analmeﬂne Ha pUCKa, CBbP3aH ¢ HHBECTHIHHUTE

IoJ  ,, Tonmuna“ Al uaeHTHdUUMpa M U3MepBa PHCKOBUTE (AKTOPHU CBBP3aHU C OTHEIIHUTE
WHCTPYMEHTH B MOpTheiinuTe Ha APYKECTBOTO M (OHIOBETE, ClIel KOETO H3MepBa olmiara
eKCIo3uMs Ha noprdeiinure KM Te3n (GAaKTOPU M B3eMa DPEINEHHMs 3a JUMUTH, TOJEPAHTHOCT W
yIpaBJIeHne Ha PUCKOBETE Ha MOPThEMTHO HUBO.

IMapuynure cpencTea HaOpaHu BBB HOHIOBETE 3a JOIBJIHMUTENHO MEHCHOHHO ocurypssane (OJII10)
ce ympasnssar ot IIOJ[ ,TommuHa“ Al CBrmacHO YTBBPACHHTE HHBECTULMOHHU TIOJUTHKH,
MU3KMCKBaHHATA Ha IEHCHOHHOTO 3aKOHOAATE/]CTBO, CJEIBAalKW TNPHHIMIINTE Ha HaIeKIHOCT,
JUMKBUAHOCT © nusepcubukanmg. Ilpuresxasanure B noprdeitmure  Ha OO  duHaHCcOBU
HMHCTPYMEHTH OIPEAEIIAT TAXHOTO ChCTOSHUE U npencTaBsHe. OCHOBHUTE PHCKOBE MPOM3TUYAIIM OT
(buHaHCOBHTE HHCTPYMEHTH MOTAT Na OBIAT pa3ie/IcHH Ha KPEAUTEH, Ia3apeH U JIMKBU/ICH.

Kpeauten puck

KpenutHusT puck e cBbp3aH OCHOBHO ¢ mHoprdeiure or obnuramwu u aenosurd Ha OJIITO.
HOJT ,,Tonmuua™ AJl u3non3Ba BHHUIHM M3TOYHHIM Ha HHGOPMAlKs 3a OIEHKA HAa TO3H PUCK -
OCHOBHO MEXIYHapOIHO IPH3HATH KpequTHH areHuun (Moody’s, S&P, Fitch Ratings u BAKP).

MexnaynapoaHra NONUTHYECKa M HKOHOMHYECKa cpeia npes 2015 romuma Geme HecTaGwiHa.
HabmonaBaxme crajx B MKOHOMHYECKHS pacTexx Ha Kuraif, M0oBea M0 ChTpeceHHs Ha CBETOBHMTE
KalUTaJI0BU Ma3apy M CPUB BBB IlleHaTa Ha nerposa. BoeHHus koHduukt B CHpus BHece CUIICH
NOJTMTHYECKM PHUCK W J0Belle 10 MamabHa OekaHCKa BBIHA, KOATO YBEJAMYM DPa3XOJuTe Ha
ukoHomukure ot EC. Cobcenuure HU ObpkaBd I'spumst ¥ Typius HMMaxa M IJOIBIHHTETHH
UKOHOMUYECKHU U MOUTHYECKH IPOONEMH, KOETO YBEIMYH HECTAOMWIHOCTTA Ha PETHOHATHO HUBO. BBB
BBTPEIIHO MOJMTHIECKH M MKOHOMUYECKH IiaH 2015 roauua Gelne OTHOCHTENIHO CIIOKOWHA Ha (oHa
Ha 2013 u 2014 roguau. B Te3u ycnosus OO npoasbibkuxa Ja HACOYBA HHBECTHIHUTE CH OCHOBHO
B JBJICOBY LICHHHM KHIDKa M mpeumylnecTseHo B benrapcku JIUK , HO ¢ men nusepcuduxaums uma
Bioxenns u B JILK wa Penybimka Xwbpeatusa. Kpemuraure peiitnaru va Peny6nuka Beiarapus u

Peny6nmka XbpBaTus ca cerBeTHO BB+ 1t BB (101 MHBECTULIIOHHO HHBO CHIJIACHO METOMOIOIMATA HA
S&P).

IIazapen puck
OcHOBHHMTE KOMIIOHEHTH Ha Ma3apHHUS PHCK ca JIMXBEHUS PHCK, BaJlyTHHS PHCK U LICHOBUS PUCK.

JIAXBEHMAT PUCK € PHCKBT OT HaMalsABaHe HA CTOMHOCTTA HA HHBECTULIMATA B €IUH (prHAHCOB
MHCTPYMEHT [OPaJH U3MEHEHHE Ha HUBOTO HA JIMXBEHUS MPOLICHT BIIHSCI] BHPXY CTOMHOCTTA HA TO3M
HHCTPYMEHT. To3u puck e ¢ Hal-roisaMa TexXeCT B HHBECTHITHOHHHITE nopteitnu Ha O/IIO, mopanu
(axTa, 9e 69.31% ot akrusute Ha YIID, 62.80% ot axtusute Ha IITID U 56.46% OT AKTUBUTE HA
HI®, ca wuHBeCTHpaHM B JIMXBOHOCHH ABATOBHA IICHHM KHMXA C (QUKCHPaH KYIOH.
HIOA ., Tormma™ AJl ympapisiBa TO3M pPHCK 4Ype3 MpHIAraHeTo Ha JIOPalMOHHM JIUMMTH Ha
TOPTEHITHO HUBO H HA HUBO (PUHAHCOB MHCTPYMEHT.

BanyTHUST puCK e PHMCKBT OT HAMAIBAHE HA CTOMHOCTTA HA WHBECTMIMATA B CIUH ¢buHaHCcOB
VHCTPYMEHT ICHOMHHHpaH BBB BanyTa pasiudsa ot Jles u EBpo mopanyu usMeHeHwe Ha kypca Ha
obMsiHa Mexny Tasu BanyTa u Jles/Epo.(B pesynrar Ha neiictamus B bearapus Banyten 6opg,
OBJIrapcKuAT JieB € (GUKCHpaH KbM eBporo.) Kem 31.12.2015 roguHa B akTHBH NEeHOMUHUPAHU B
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[arcku gonapu ca uasectupanu 1.31 % ot aktusure Ha YII®, 1.16% ot aktupure Ha 11D u 0.45%
oT akTuBUTe Ha J11D.

IleHOBHAT pHUCK € CBBp3aH C MHBECTHULMUTE B aKLMM M OTpassiBa HaMajsBaHe HA CTOWHOCTTA Ha
WHBECTHLIMATA TIPU HEOJAroNpysATHY NPOMEHM Ha HMBATa Ha NasapHWTe LeHW. MHBecTMiuMTE Ha
OO0 B akuuu ThpryBanu Ha bODb Codus AJl ca xaxro cnensa YIID — 2.46%, IIID — 3.84% u
JUID — 9.58% ot obmure aktueu Ha GJII1O Ilposexnanara ot [TO]] ,, Torumaa™ AJl monuTHKa Ha
yTpaBJieHHe Ha IIEHOBHS PUCK € JUBepcUUKAIN Ha MOopTheinuTe oT akiMy 4upe3 NpHjaraHeTo Ha
JIUBEPCUPUKALMOHHMN JUMUTH. ChINO C LieJi MOBMILABAHE Ha AMBEpPCU(UKALUATA Ce TPEANIOUNUTA HeE
JIMPEKTHOTO HMHBECTHpaHe B aKIMH, a WHBECTHUPAHETO B Ia70Be Ha KOJEKTHBHM HMHBECTUIIMOHHU
CXEMH.

JIMKBH/IEH PHCK
JIMKBUIHUAT PUCK € PHCKBT OT 3ary0u IpH HAJIOKUTENHA poJaxba Ha aKTHBU HPHU HeOJIaroNpHATHH

I1a3apHHM YCJIOBUA 3a IOCPENaHe Ha HEOYaKBAaHO BB3HUKHAIM KPaTKOCPOUYHH 3abJDKeHUA. B3emaiiku B
MpeJBU/l HaTpynaHaTa [JO MOMEHTa HCTOpHuYecKa HHQOpMaIus 3a BXOMIAUIMTE U U3XOJSAIIUTE
napuuHd norour, GO He mpoBexAaT akTHBHA MOJUTHKA 32 CHOTBETCTBHE IO MATYPHTET Ha
axtuure u nacusure. ITOJ] ,,Tonnmuua” AJl exenHEBHO NMpaBW NMPOTHO3a 3a OYAKBAHWTE MAapPUYHH
noTolM Ha yrpasiasaaute oT Hero OJII10. JIpyxecTBoTO NOAABPKA HEOOXOTUMUTE OBP3OTUKBUIHH
aktuBM B moprdeitmure Ha OJIIO 3a mocpemaHeTo Ha HEOYAKBAHO BB3HUKHAIHM KPAaTKOCPOUHH
3a]bJUKCHMA. BBBelleHUTE 3aKOHOBU IIPOMEHH, KOMTO JaBaT BBE3MOXKHOCT MEHCHOHHO OCHTYPEHHTE
JMIa 1a npexBepaaT ceoute napruau keM HOHM yBennunxa m3xopsure napudnayd norouy Ha GIITO.
B Tasu Bpm3ka moxe na ce Hanoxu DAIIO ma mpomaBaT akTHBU Npu HEOIArONpHUsITHA IazapHa
KOHIOHKTYPa, B YCIOBHUS Ha yBEIUUYEH JIMKBMICH PHUCK M KOMOWHAIMATA OT Te3u (DaKTOpH MOXKE Ja
JOBeJE 10 NpoJaxOH 1o CrIpaBeAuBaTa CTOMHOCT Ha aKTHBA.

VI. YyacTHero Ha WieHOBETe HA ChbBETHTE B ThProBCKH APY’KEeCTBA KATO HEOTPAHHYEHO OTTOBOPHH
CHAPYKHHIH, IPATEKABANETO HA OBeYe 0T 25 Ha CTO OT KANMTAJIA HA PYT0 APYKECTBO, KAKTO H
Y4acTHETO HM B YUPABJIEHHETO HA IPYTH APY/KeCTBA HJIH KOONepauHH KATO IPOKYPHCTH,
YHOpPABHTEIH HJIH YJIEeHOBE Ha ChBETH

1. I'eopru IleTpos JInues

K®m 31.12.2015 r. r-u JIuyeB He ¢ WwieH Ha CHBETHTE B THPIOBCKH APYKECTBA KATO HEOIPAHWUEHO
OTIOBOPEH CHIAPYKHHK, HE MPUTEkKABa M0BeYe OT 25% OT KanuTaisa Ha JPYro JPYKECTBO, KAKTO M HE

y4acTBa B YNPAaBUTCIHATE OPraHM Ha JAPYro APYXKECTBO, OCBCH B YrpaBuTelHus chbeeT Ha I10]]
»Lomiaaa™ Al

2. CunBus Tenuesa I'aGporcka

- Hien Ha ChBeTa Ha nUpekTOpuTe Ha , Bearapcku arpo menumxmeHT” EAJ], EMK 201570012,
¢ aapec rp. Codus, U3 ,,Opuon”, yi. ,,3020” Ne34;

- Ynpasuren u coapykHUK B ,,AkTuBa Typc” OO/l, EMK 175058723, ¢ aapec rp. Codursi, yiL.
- JIto6eH Kapagesaop” No5§;

- Coapyxuuk ,,Akusa npusar” OOJI, EUK 121622373, ¢ aapec rp. Codus, yi. ,Jlioben
Kapagesop™ Ne42;

- Coapysxnuk ,,Peduna xoncynr” OOJ], EUK 200893386, ¢ agpec rp. Codus, yn. , JhoGen
Kapagenor” Ne42.
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3. Bansg Koituesa Munyesa

Kbm 31.12.2015 r. rocnoxa MunyeBa He € WIGH Ha CBBETUTE B THPrOBCKH JIPYXKECTBA KAaTO
HEOTPaHWYEHO OTIOBOPEH CBHIPYKHUK, HE IpUTEkKaBa MoBede OT 25% OT Kamuraja Ha Apyro
ApY>KEeCTBO, KaKTO M HE Y4YacTBa B YINpPaBUTEJIHWTE OPraHM Ha [PYro APYXKECTBO, OCBEH B
VYupasurennus cbset Ha [TO]] ,, Tormuna™ AL

VII. CoouTHS cjiex narara Ha 6ananca

Crnent maTtata Ha GajlaHca He ca HACTBIIMIM CHUIECTBEHHM CHOWUTHS C KOpUrHpal] W/ He KOPUTHpAaIll
XapakTep, KOMTO CJI€/Ba 1a Ce OTYETAT WK ONIOBECTAT B MPEICTABEHHs OTYET.

VIIL Paseutre na [10/] ,,Tonsmua” Al npes 2016 r.

PrroBoaCTBOTO Ha JIpy>KeCTBOTO Iie MPOMABIKH YCHIUATA CH 3a;
® YTBBPXKIABAHE HA ICHCHMOHHMTE QOHOBE, yrpasuaBanu oT [IO]T] ,, TOTIJIMHA” AJT;

* yBenu4aBaHe OpoOs Ha OCUI'YPeHHTE JIMIa M HA Pa3Mepa Ha HEeTHUTE aKTHBH HAa MEHCHOHHUTE
¢ounose, ynpasnssanu u npencrasissanu ot [10]] ,, Tomnuna” AJT;

®  HapacCTBaHE Ha Ma3apHUS JsU1 Ha JIpyiKeCTBOTO;
e mopoOpsABaHEe KAUECTBOTO Ha MPEIaraH|Te YCIyTH;
®  pasMMpsABaHe Ha MPEKaTa OT OCUTYPHTEIHHU [TOCPe JHULIN;

®  [IEPUOJUITHO obyuenue Ha OCHUT'YPHTEITHUTE IIOCPETHULIN no aKTyaJHU
NEHCHOHHOOCHTYPHUTETHHU BBIIPOCH;

®  U3rPaXKAAHE HA HOBU PETHOHAIHU CTPYKTYPH Ha TEPUTOPHATA Ha CTpaHATA.




JOKJAL HA HE3ABUCHUMMUS OAUTOP

A0

AKIIMOHEPUTE

Ha L,JIEHCUOHHO OCUI'YPUTEJIHO APYXECTBO TOIIVIMHA” Al
EWK 175137918

rp. Codus

Joxiiag Bbpxy puHAHCOBHS 0TYET

Hue w3BbpmuxMe oWt Ha mnpwioxeHus (uuancoB oruer Ha L, JIEHCHMOHHO
OCUT'YPUTEJIHO IPYXECTBO TOIUIMHA” AJl, BKiroYBamm oT4eT 3a (PHHAHCOBOTO
cherosiHre KM 31 nexemBpu 2015 1. ¥ OTYET 32 BCEOOXBATHHUS J0XO0JI, OTUET 32 IIPOMEHUTE B
COOCTBEHHMs KaNUTal H CHEHHAIN3UPaHUTE DPEe3epBH, OTYET 3a MapHYHHTE IOTONH 3a
rofiyHaTa, 3aBbpIIBallla Ha Ta3y [aTa, KakTo U 0000IIEeHOTO OIOBECTIBaHE Ha CHIIECTBCHUTE
CUCTOBOJHM HOJTMTHKH U JIPYTUTE MOSCHUTEITHH PUITOKEHHUS.

Omazo60pHOCM HA PLKOBOOCMEOMO 3G PUHAHCOBUS OMYem

OTroBOpHOCTTa 3a M3TOTBSHETO W JOCTOBEPHOTO NPEJICTABSIHE HA TO3H (HHAHCOB OTYET B
CHOTBETCTBHE C MeXIyHAPOIHHTE CTAHNAPTH 33 (MHAHCOBO OTYHTAHE, LPHETH OT
EBporieickust C5I03, ce HOCH OT PBKOBOACTBOTO. TasH OTTOBOPHOCT BKJIOWBA: pa3paboTBate,
BHC/IDSBAHE M HO/UTHPXKAHE Ha CHCTEMA 33 BBTDENICH KOHTPOI, CBEP3aHA ¢ H3TOTBAHETO W
ZIOCTOBEPHOTO TIPEJICTABsAE HA (MHAHCOBH OTHTH, KOMTO Ja HE CBHABDKAT CHIIECTBEHH
HETOYHOCTH, OTKJIOHEHNS. X HECHOTBETCTBHS, HE3aBUCHMO JANTH Te Ce bIDKAT HA H3MAMA HITH
Ha TpeIlKa; H0A00p ¥ IPAIOKeHHe Ha TOTXOMISIIN CUCTOBOLHH IIOJIMTHKHA;, H M3rOTBSHE HA
NPUOIM3ATENHA ~CYCTOBOJHA OLEHKW, KOMTO Ja Ca pAasyMHH IPH KOHKDETHHTe
06CTOsATeICTBA. |

Omezosoprocm }f;a ooumopa
\

Hamata 0TroBopHOCT ce cBex/a 10 H3passBaHe Ha ONHTOPCKO MHEHHE BHPXY TO3H (HHAHCOB
oTHYerT, OCHOBaEamo Ce Ha HM3BBPIICHHS OT HAc oxuT. Hammsr ogur Ge HpoBemeH B
CBOTBETCTBHE C NPOQECHOHATHHTE H3HCKBAHHS HA Mex|IyHApOIHHATE OJIHTOPCKA CTAHIAPTH.
Tesu crampapty mamarar cnasBaHe Ha eTMYHHTE M3MCKBAHHSA, KaKTO M OJUTHT Aa ObIe
IIAHAPAH | IPOBEJIeH TaKa, 4e HHe Ja ce yOeIuM B Pa3yMHa CTENeH Ha CUTYPHOCT JOKOIKO
(pHHAHCOBHST OTYET HE CHABPIKA CHINECTBEHM HETOYHOCTH, OTKIOHEHHS H HECHOTBETCTRHS.

OmuteT BKmqua U3IBIHEHAETO HA IPOUCAYPH ¢ Hel MONydYaBaHE Ha OIUTOPCKH
J0Ka3aTescTBa (DTHOCHO CYMHTE U OIIOBECTSABAHUATA, IIPEACTABEHH BHB (DHHAHCOBHS OTYET.
W3bpanute npohlez(ypn 3aBHCAT OT MpPEIEHKaTa Ha OJMTOpPA, BKIIOYHTEIHO OLEHKATa Ha
PHCKOBETE OT CBIIECTBEHH HETOYHOCTH, OTKIOHEHHS M HECHOTBETCTBHS BHB (BHHAHCOBHS
OTYeT, He3aBncﬁM0 Jald T€ ce OBJDKAT Ha M3MaMa WM Ha rpermka. IIpu u3BbpIIBaHETO Ha
TE3U OICHKH Ha PHCKa OZUTOPBT B3eMa IO BHAMAHMWE CHCTEMAaTa 3a BBTPEINIEH KOHTpOL,
CBbp3aHa C I/I3FOTB5IHGTO U IOCTOBEPHOTO Ipe/CTaBsiHe Ha (GUHAHCOBHUS OTYET OT CTpaHa Ha

»Anga Ooum Copeucus” OO
‘ Cneyuanusupano ooumopcko npednpusmue Ne 149, EMK 201455818,
adpec: Penybruxa bvneapus, ep.Codus 1618, sc.x. Cnasus, 61. 6, ex. 2, em. 4, an. 30
men. 0888 621 335, 0888 940 264; e-mail: officei@alpha-audit.eu; www.alpha-audit.eu




HpyxecTBOTO, 3a Aa pa3pabOTH OJMTOPCKH TPOILENYPH, KOHTO Ca IOIXOISIIHA IPH TE3H
00CTOATENCTBA, HO HE C I[N U3pa3sBaHe Ha MHCHHE OTHOCHO eEKTUBHOCTTA HA CHCTEMATA 3a
BBTPEIIeH KOHTPOoI Ha JpyxecTBoTo. OAUTHT CHIUIO Taka BKIFOUYBA OICHKA 33 YMECTHOCTTA
Ha TMPHUJIaTaHATe CYETOBOJHM IIOJIMTHKH M Pa3yMHOCTTa Ha TPUOJU3UTEIHUTE CUETOBOIHM
OLICHKH, HAIPAaBEHH OT PHKOBOACTBOTO, KAKTO M OIEHKA Ha IUIOCTHOTO NpPEICTABIHE HAa
(GUHAHCOBHS OTHET.

C‘H/ITaMG, 4e H3BLPHICHUAT OT HAC OJUT IIPCACTAaBA JOCTaTbuHa M IIOAXOMAIa Oa3a 3a
H3pa3eHOTO OT HAC OJUTOPCKO MHCHHE.

Mnuenue

B pesyntar Ha TOBa ymocrosepsBame, de (UHAHCOBHST OTYET MPEICTABS JOCTOBEPHO, BHB
BCUYKH CBIICCTBCHH ACNEKTH, (QMHAHCOBOTO CHCTOsHME Ha jpyxkectsoro , JJEHCMOHHO
OCUI'YPUTEJIHO JIPYXXECTBO TOIUVIMHA” AJT xeM 31.12.2015 T., KaKTO ¥ HETOBHUTE
(uHaHCOBH pe3ynTaTH OT JEHHOCTTA U IIAPHYHUTE TIOTOLM 3a FOIMHATA, 3aBhpIIBAILA TOTaBa,
B CBOTBETCTBHE C MeXIyHapOJHUTE CTaHAApPTH 3a (DMHAHCOBO OTYMTAHE, NPHETH OT
EBpormeiickus ch03. '

Joxian BLpXy APYTH 3aKOHOBH H3UCKBAHHS

CrriiacHO M3KMCKBAHUATA Ha Wi 38 al. 4 oT 3aKOHA 3a CYETOBOJCTBOTO, HHE CE 3aM03HAXME
ChC CHABPXKAHWETO Ha TONMINHMA JOKIax 3a jediHoctra mHa L, JIEHCHMOHHO
OCUI'YPUTEJIHO JIPYXXECTBO TOIUIMHA” AJl mpes 2015 r. Ilo Hame wMmHeHHe,
UCTOpUYecKaTa prHaHCOBa HH(OPMAIIHS, IPEACTaBeHa B TONUIIHIS TOKIA] 32 IeHHOCTTA Ha
JpyKecTBOTO, M3rOTBEH OT PHKOBOACTBOTO CHINACHO WI. 33 0T 3aKoHa 3a CYUETOBOJCTBOTO,
CBOTBETCTBA BBB BCHYKU CBHIICCTBEHM acCleKTH Ha (uHaHCOBaTa HH(POpMAmus, KOSTO ce
ChABbpPXa B OJUTUPAHUS OT HAC TOAMINEH (QHUHAHCOB OT4eT Ha J[PYyKECTBOTO KBM H 3a
roauHara, 3apppluBama Ha 31 gmexemBpu 2015 r. OTroBopHOCTTa 3a HM3TOTBSHETO HA
TONMINHKSA TOKNIA/ 3a ISHHOCTTa, C€ HOCH OT PBKOBOJCTBOTO Ha J[PyKECTBOTO.

12.02.2016 1.
rp. Codus
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[MEHCHOHHOOCUT'YPUTEJIHO JIPYXECTBO ,, TOIUIMHA® AJl

OTYET 3A BCEOBXBATHUA 1OXO/]
3A TOJIMHATA, TIPUKJTIOUYBALLIA HA 31 JIEKEMBPU 2015

B sia80u 1260 006EH, (KO HE € YEAAHO OpYI0

Hosichenus 2015 2014
IIpuxoau oT yrpasieHne Ha Y HIBepcaeH NEHCHOHEH QOH 3 1503 1293
IIpuxomu ot ynpasienue Ha [IpodecronaneH neHCHOHEH GOHI 3 709 618
Ipuxonu 0T ynpasieHre Ha JoGpoBosieH IeHCUOHEH GOH 3 119 69
[puxonu oT IMXBH 4 117 111
Hpyru ¢puHAHCOBY NPUXOJH, HETHO 5 73 19
[Ipuxomu ot npoax0Oa Ha JBITOTPAWHU AaKTHBH 5
O061mo npuxoau 2 526 2110
OnepariBHU pa3xonu 6 (706) (586)
Pa3xonm 3a epcoHana 7 (1264) (1070)
Pasxoau 3a aMOpTH3aLUU 10, 11 (18) (23)
Ipyru pasxomn 8 (157) (148)
Jpyrn ¢uHAHCOBH pa3xoay, HETHO 5 - -
O6mo pasxoau (2 145) (1 827)
YBeauuenne Ha cCNeNAaIN3HPAHUTE Pe3epBH, HETHO 9 (164) 176)
Pesysarar 3a nepuona 217 107
Ilpyr BceoOXBaTeH A0X0 - -
O6mo BceoGXBaTeH A0X0/ 32 IEpPHOAA 217 107

Tosu dunHaHCcOB OTUeT € 000peH oT YipaBureneH ckeT Ha 12 gerpyapu 2016 1.
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TMEHCHOHHOOCHI'YPHUTEJIHO JIPYXXECTBO ,,TOIIJIMHA®“ AJl

OTYET 3A PHHAHCOBOTO ChCTOSHHUE
KbM 31 JEKEMBPH 2015

B xuasiu 2esn 0088k, (RO HE € YRABIIG Spyoo

Iosicuennst 31.12.2015 31.12.2014
AKTUBH
Hemexywu axmusu
HiMoTH, MaIlMHY ¥ CHOPBKEHUST 10 68 16
Hematepuannu akTuBU 11 140 143
(OUHAHCOBU aKTHBYU Ha PA3OIOKEHNE 32
npoaax6a 12 1038 1038
OO0 HETEKYIIH aKTHBH 1246 1197
Texywu axmusu
Bsemanus ot neHcuonuuTe HoHI0BE 13 171 161
Jpyru Texymy B3eMaHus 14 13 23
DuHAHCOBY AKTHBY IBP)KAHHU 38 THPTyBaHe 15 2 965 1924
ITapuyHu cpencTBa U napUyHK €KBHBANICHTH 16 651 1381
OO0IIO TeKyIUN aKTHBI 3 800 3489
O6110 akTHBH 5 046 4 686
IacuBy, coGeTBeH KanmuTan U pesepeu
Cobemeen kanuman u cneyuanusupanu pesepeu
OcHoBeH KargTai 17 5000 5000
3ary0a oT MUHAIH FOAUHI (1779) (1875)
Meyan6a / (3ary6a) 3a mepuona 217 107
O6mu pesepsu 11 -
Crienmanusupany pesepsu 9 1258 1094
O61w0 COOCTBEH KalMTal U CleUHATM3HPaHA
pesepBH 4707 4326
Texywu nacusu
3abIDKeHNA KbM yrpapisBanute I1D 1 -
3a1BIDKEHNS KbM TIEPCOHAN 18 173 130
TBProBCKH 3a1bIDKEHUS 19 17 74
JlaHp9HY 3aXBIDKEHAS 20 14 11
Hpyru 3anbiokeHus 21 134 145
O6110 TeKyIIHu [TaCHBH 339 360
OG0 nacuBH, cOGCTBEH KANMTAN U pe3epBH 5 046 4 686
Tozu punancos oryer e onoGpen 0T VYripaBuTeneH chBet Ha 12 ¢deBpyapu 2016 1. / S
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[IEHCMOHHOOCUI'YPHUTEJIHO JIPYXKECTBO ,, TOIUIMHA® Al

OTYET 3A [IPOMEHUTE B COBCTBEHH S KAIIUTAJ U CITELUAJTU3HPAHUTE PE3EPBU
3A TOIIMHATA, TIPUKJTIOYBAIIA HA 31 JIEKEMBPH 2015

B xuanou 18680 0CETH, QRO HE € VRGN Pyao

OcHOBEH 3arybu O6mm Crienuayin3upaHu O6mmo
Kammran oT pesepBa pesepsH
MUHAITH
TOAVMHH ‘
Casgo kbM 1 ssHyapu 2014 5000 (1 875) - 918 4043
ITeuan6a 3a nepuona - 107 - - 107
Ipyr BceoGXBaTeH TOXOJ 3a NEpHO0Ia,

HETHO OT JIAaHBILIU - - - - -
06110 BceoOXBaTeH J0X0/ 38 IEpUOa - 107 - - 107
VeenuueHve Ha CreUaIM3UpaHuTe

pes3epBH - - - 176 176
Canpo xbm 31 nexemspu 2014 5000 (1768) 1094 4326
Pasnpenenenus Ha nevanta - an 11 -

[Nevanba 3a mepuoaa - 217 - 217
Hpyr BceoGXBaTeH HOXOJ 3a NEPUOIA,

HETHO OT JaHbLHI - - - - -
0610 BceoOxBaTeH A0X0] 32 Neprojia - 217 - 217
VBenuueHre Ha CTIeHATIM3HPAHATE

pe3epBu - - - 164 164
Canno kM 31 nexemBpu 2015 5000 (1562) 11 1258 4707

To3u puHaHCOB OTHUET € 0100peH OT YIipaBuTesieH cheeT Ha 12 ¢eppyapu 2016 T.
T
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Toscuureanure TIpHJIOZKCHHUS Ca HEpa3JeiHa 4acT OT TO3H CI)I’IHaHCOB OTYET.



[IEHCHOHHOOCHI'YPHUTEJIHO APYKECTBO ,, TOIUIMHA® ALl

OTYET 3A ITAPUYHUTE [TOTOLIH
3A TOJIMHATA, TIPUKJTIOUBAIIIA HA 31 JEKEMBPH 2015

B xuzsiou 2e8a 00688, (GKG HE € YRUSOHG Opyeo

2015 2014

TlapuyHH NOTOUM OT ONEPATHBHA AefHOCT
ITapuyHy HOTOLM OT TAKCH, YABPXKAHU OT IEHCHOHHUTE (HOHIOBE 2236 1909
IlapudHY MOTOLM KbM NEHCHOHHHTE (hOHIOBE ")) 8
[Tapy9HM MOTOIM OT TAKCH, INIATEHH OT OCUIYPEHHTE LA IPU

NPEXBBPIISIHE B APYTY IEHCHOHHH (hOHNIOBE 103 85
Ilnamanms, CBbp3aHy C ThProOBCKYU KOHTPAreHTH (570) (521)
ITnamaHsus, CBbP3aHH C TPYIOBY BB3HATPAKICHUA (1215) (1051)
[Tnamanwvs, CBbp3aHU ¢ KOMUCUOHHH HA OCUTYPUTEITHH IOCPEIHILA 267) (201)
Hpyru mapwdaHu IOTOHU (96) (5)
Heren napyven noTox U3N0JI3BAH 3a OllepaTHBHA AeiiHOCT 174 208
ITapynyHy NOTOLM OT HHBECTHLIMOHHA AeliHOCT
TToxynka Ha ABATOTPaiHM MaTepHATHA ¥ HEMaTepHaTHU aKTUBU (67) (14)
Iloxynxa Ha (PUHAHCOBH aKTHBHU IHP)KaHU 32 ThPTyBaHe (1 826) (1086)
INponax6a 1 HaManeHne Ha GUHAHCOBU aKTHBH AbP)KaHHU 33 ThPryBaHe 875 77
INomyuenu TUXBH, KOMUCHOHHY, IUBAICHTH U APYTH 114 157
Heten napuyen noTox (M3MOJI3BaH 32) / 0T HHBECTHUUOHHA AEHHOCT (904) (866)
Hertna npomsiHa Ha NapuUYHHUTE CPEACTBA, H MAPHYHATE EKBHBAJIEHTH (730) (658)
ITapuynu cpegcTBa M NapHYHH eKBHBAJIEHTH B HAYAJI0TO HA MEpHOAA 1381 2039

Hapuunu cpencTsa ¥ NapHYHH eKBHBAJIEHTH B Kpasi Ha nepuoaa 651

Tosu dpunancos otyeT € onobpeH oT YrpasuresneH ckeeT Ha 12 despyapu 2016 .
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[MEHCMOHHOOCUT'YPUTEJIHO JIPYXECTBO , TOTITIMHA® AL

[MOSICHUTEJIHM [TPHJIOKEHUS KbM ®UHAHCOBHA OTYET
KBM 31 JEKEMBPH 2015

B yuagdu sesa U8en, GO HE 8 YROBGHD OPYRo
> » L

1. Opragusanusi 1 XefAHOCT

TIeHCHOHHOOCHTYPUTENHO JPY>KECTBO _ TOTUTMHA” A (,,JIpy’KecTBOTO®) @ BIHMCAHO B Perucrtrpa 3a
ThproeckuTe Apyxectsa mon Ne 108124, Tom 1457, cp. 125 mo ¢upmeno aeno Ne 9984/2006T., ¢
pemerue Ne 1 ot 08.09.2006 r. 1 pemenne Ne 2 ot 27.09.2006 r. cbc 3amucaH MpeJMeT Ha JASHHOCT:
JIOIBIIHUTENHO [IEHCHOHHO OCHIypsiBaHe, YPEIeHO ChC 3aKOH 1 B THProBeKkUst PEruCThp Ha ArCHIMA
no BrvcBaHmsTa. Jlpy)KecTBOTO He ce OrpaHu4aBa CBC CPOK. MO/ ,,Torutnna” AJl ¥Ma U3JaNCH
EUK/BYJICTAT Ne 175137918.

B chOTBETCTBHE C JelicTBalaTa HOpMAaTHBHA ypeada B PemyCinka buirapus, MEHCHOHHO OCUTyPABAHO
KaTO OCHOBHA JEMHOCT MOTaT Ja U3BbpIIBAT CAMO aKIIMOHCPHH JIPY/KECTBA T10 CMUCHJIA HA Topproeekus
3aKoH, JueH3upann or KomucHara 3a (GMHAHCOB HAA30p /K®H/. TIOH ,, Tormua” AJl npurexasa
JTunemsus Ne 02 — TT10J1/17.08.2006 r., usmanena or KOH. ChITIacHO NHICH3MATA APYKECTBOTO
ch3mane, a Komucuara 3a (MHAHCOB HAA30p M3Jaje PaspelicHHs 3a YIPABJICHUE Ha. YHupepcaieH
nercuoner Gorn ,,Tommuna” - Pemrenne Ne 171 — VI1®/26.01.2007 r., IIpodecronaneH MEHCHOHEH
donn ,,Torumna” - Pemenre Ne 172 — TIIId/26.01.2007 r., JIo6pososieH eHcHOHeH GOoHN ,TomnuHa” -
Pemenue Ne 173 — JIIID/26.01.2007 r. YII® , Tormna” u TII® ,,Toruua” 0sxa perucTpUpaHyd 1
BIMCAHY B PEFUCTBPA Ha (OHIOBETE 3a TOTBIHUTEIHO 3aJb/DKATEHO EHCHOHHO OCHIYPABAHE, BOICH
or CI'C ¢ pemenws: Nel or 01.02.2007r. 3a VII® , Toruma”®, Nel or 01.02.2007r. 3a
I1® ,, TorummHa”.

[1OJ1 ,, Tormuua” AJ] yripasisiBa NeHCHOHHHMTE (OHIOBE M pasBHBa CBOATA IIeHHOCT B CHOTBETCTBUE C
wsmckBaHnaTa Ha Konekca 3a conmanto ocurypssane (KCO) u napenbure n3fafeHu ot K®H.

Kem 31 pmexemspu 2015 perdcrpupaHuaT Kamurail Ha JpyXeCTBOTO BB3/M3a Ha 5000 000 /met
MUIHOHA/ JIB., pastpenened B 5000 /mer xwnsanw/ NOMMEHHH Oe3HalUYHA aKIMU C HOMMHAIHA
croitnoct 1 000 /xwnsiaa/ teBa Besika. KarmutanbT Ha JIpyKeCTBOTO € M3LAJIO BHECCH.

JIpy>KeCTBOTO UMa JIBYCTEIEHHA CUCTeMa Ha YIIPaBJIeHHE.
Hanzopen cpBet kbM 31.12.2015 1

Kpacumupa Kocrosa Jluuesa- npeacenares

Kpuctuna Atanacopa JlazapoBa — 3aMECTHHK - IIPEICEIATE
Jlecucnara Beiaukosa Jlosesa - AHIOHOBA — WIEH

VnpaeureneH ¢sseT kbM 31.12.2015 1.

I'eopru Ietpos JIuues — npejicenaTesn

Cuneus Tenuena I"'abpoBcka — 3aMeCTHHK - ITpefceaTen
Bans Koiiuesa Mumdesa — uiieH

JIpy’KecTBOTO Ce MNPEeACTAB/IsBA BMHATH 3ae[HO OT NPeJACENaTeNs M 3aMECTHHK MNpPEICCHaTeid Ha
YrpaBUTeIHUS CHBET.

Agnpecst Ha ynpaenenume Ha Jlpyxectsoro e rp. Codus, Paiion Bpwbuuia, Mumyctpuaisna 3o0Ha
,,OpHOH”, yiI. ,,3020”, Ne 34, er. 8.

JIpy’ecTBOTO HM3BBPLIBA CNMHCTBEHO JONBIHUTEIHO TCHCHOHHO OCHIYpABaHE M HE MOXe 2
OCBHILECTBSIBA APYTH THPIOBCKM CIIENKH, KOMTO HE Ca MPSKO CBBP3aHM C AeHHOCTTa My. JIpyxKecTBOTO
yTIpaB/sBa aKTHBATE M aIMHHHUCTPHPA HHAMBHYAIHUTE IIAPTHM HA OCUIYPEHUTE JIULA B CB3JA/ICHATE
ot nero ®oHmoBe. PasMepsT Ha M3IUIAIAHUTE CPOYHHM NIEHCHH Ha OCHTYPEHMTE JIMLA B YIIPABJIABAHUTE
donmose ce onpenesns Ha GazaTa Ha HATPYNIAHUTE CPEJCTBA II0 MHAMBHUIYATHNATE NApTHIHM Ha JIHIATA,
cpoKa Ha TMOJNy4yaBaHe Ha IGHCHMATAa U OAOOPEHMs TEXHUYCCKH JIMXBEH IPOLCHT OT 3aMECTHHK-
npencenarens na KOH. PasMepsT Ha M3IUIAl@HUTE TIOXKW3HEHH TNEHCHH Ce OTIpefeNs Ha Oazata Ha
HATPYIIAHHTE CPEJICTBA N0 WHAMBHAyalHHTE NAPTHAM Ha JMaTa, OHOMETPUYHHMTE Tabauuu ¥
TeXHWYECKHS! JHXBEH IPOLIEHT, 0f06peHHU OT 3aMecTHUK-TpesiceiaTesns Ha KOH.



[IEHCUOHHOOCHT'YPUTEJIHO JPYKECTBO ,,TOTUIMHA® ALl

OSICHUTEJIHU [TPUJIOXKEHWA KbM GUHAHCOBHS OTYET (ITPOIBJDKEHHE)
KBbM 31 JEKEMBPH 2015

B xussdy 1ess GUSEH, GRO KE € YRORGHD OpYeo
1. Opranusanus 4 JeiiHocT (IPOABJIKEHHE)

JIpy»KECTBOTO He MOXKe Ja OTIIYCKa 3aeMHU U 1a eMUTHpa OOJMraiyy. 3a OChLICCTBIBAHE HA JEHHOCTTA
cu, JIpy’KecTBOTO € CKIIOYMIO JOTOBOP C OaHKa-NONEYMTENl, KOSTO ChXpaHsiBa AaKTHBHTE HA
ynpagissanute QoHIOBe. J[pyKECTBOTO € CKJIIOYMIIO JTOTOBOPH M ¢ MHBECTHULIMOHHH IOCPEIHMIIH,
KOMTO M3BBPINBAT CIEIKH C [EHHHW KHIKA, CBBP3aHH C yNpaBjieHHe Ha akTueuTe Ha QoHmoBeTe U
Jpyxecteoro. ChriacHo usucksanusta Ha KCO JlpyxecTBoTo (hopMupa CEHHATM3HPAHN PE3CPBH —
IEHCHOHEH pe3epB W pes3epB 3a rapaHTHpaHe Ha MUHUMAajgHarta jgoxomHocT. Ilo BCIko Bpeme
JlpyskecTBOTO TpsiOBa Jla OTroBapsl Ha M3MCKBAHMATA 3a KAllMTaJIOBa aJeKBaTHOCT U Ja pasroJjara cbe
cobcrren KarmuTan Hag 50% OT yCTaHOBEHMS MUHMMYM OT 5 MIIH. JIB.

3a ympasienue Ha aktuBure Ha DoHpoBere Jlpy)KecTBOTO IIONydaBa TakKCH M YIAPBIKKH,
peryiaMeHTHpaHu chritacHo m3uckBaHmATa Ha KCO u omnpenenenu B IlpaBunHunmTe 3a opraHusaumsara
u getinoctra Ha YIIO, IO u AI1D.

Bceku ot @onnosere BOJH OTACJIHO CHETOBOJHO OTYHMTAHC U ChCTaBA OTAC/IHU QJHHaHCOBI/I OTYECTH.

2. OCHOBHH €JIEMEHTH Ha CUeTOBOXHATA MOJTHTHKA
2.1 ba3a 3a m3roTBsiHe U NpeJcTaBsiHe HA (PMHAHCOBHUS OTHET

Tozn ¢uHAHCOB OTYET € U3rOTBEH BBB BCHYUKH CBINECTBEHM acCIeKTH, B CBOTBETCTBUE C
MexnayHapomuute craHmapTd 3a ¢uHaHcoBo otuuraHe (MCODO) u passcHEHUsITA 3a TAXHOTO
npunarase, u3gageHn ot Komurera 3a pazscaenue Ha MCOO (KPMC®O), npuetu ot Komucusra ga
Espomnetickus cpro3 (EC) u npunoxumu B PerryOnvka bonrapus.

@DUHAHCOBUAT OTYET BKIIOYBA OTYET 33 (PMHAHCOBOTO CHCTOSHHE, OTYET 3a BCCOOXBATHHMS TOXO, OTHET
3a TIPOMEHHTE B COOCTBCHHS KAaNWTajl M CHCHUATH3UPAHUTE PE3CPBH, OTUYET 3a MAPHYHUTE MOTOLH U
MOSICHUTEIHH [IPUIOKEHHUS KBM HEro.

To3u ¢uHaHCOB OTYET € W3rOTBEH IIPU Cclla3BaHe Ha KOHBEHIMATA 3a HCTOpHYECKara IeHa, C
U3KJTI0YeHUE Ha (UHAHCOBUTE aKTHBHU M IIACHBH JBP)KaHU 3a THPryBaHe M (PUHAHCOBHUTE aKTHBH Ha
pasmoyioxenye 3a npojaxxkba, KOMUTO ca HpENCTaBeHM IO CIpaBeilnBa CTOHHOCT. M3rorBsHeTo Ha
¢unHancoB oTdyer B choTBeTcTBHE ¢ MC®PO mM3mMCKBA OT PBKOBOJICTBOTO Ia IIPaBU OLHKH U
NPEIIONIOKEHNMS, KOMTO BJMAAT BHPXY OanaHcoBaTa CTOMHOCT Ha aKTMBHTE U NACHUBHTE KbM JaTaTa Ha
(bHHAHCOBHTE OTYETH U BBPXY pa3sMepa Ha IPHXOJNTE U Pa3XOJNTE Npe3 OTYCSTHHS [IepHo/l, KaKTO | Ja
OIIOBECTSBA YCJIOBHM aKTHBU M IacUMBH. BbIpeku ye Te3u oLeHKM ce 0Oa3upar Ha Hal-TOYHATa
NpelleHKa Ha TeKyLIMTe CHOMTHA OT CTpaHa Ha PHKOBOJCTBOTO, CHUIMHCKUTE PE3YJITATH MOXE JAa Ce
pasznM4aBaT OT NPOTHO3HHUTE OLEHKH — Oen. 12 mpencrass noapoGHa wHbOpPMAIMA 32 OCHOBHHTE
METOAM W JOIYCKaHusA IIPU ONIpeJe/isiHE Ha CHpaBe;IMBaTa CTOMHOCT Ha (PUHAHCOBHTE aKTHUBH
AbpKaHU 3a IpoAax6a 3a LeJIUTe Ha OTYUTAHETO W ONOBECTIBAHETO.

2.2 lipomenu B MCPO

Cmanoapmu u pazacHeHUA 6/1€3/1U 8 CUNA NPe3 MEKYUUA OMUener nepuoo

CreiHuTe CTaHIAPTH M U3MEHEHUS KBM ChINECTBYBAIIN CTAHAAPTH W pa3sCHeHus, u3aanaenu or Creera
3a Mexnynaponnu cuetoBognd crannapti (CMCC) u npuetu ot EC ca Bie3nd B Cuia 3a TEKyLIUs
OTYEeTEH MEPUOJ;

Foguam mogobpenust 2012 r. B cwna ot 1 romm 2014 r., npuers ot EC 3a TOIUIIHY TEPUOAN HA WITH
cien 1 despyapu 2015 r.



TMEHCUOHHOOCHUI'YPUTEJIHO JPYXXECTBO ,,TOIIJIMHA® AL}

TMOSACHUTEJIHUA I[TPUJIOXKEHMA KbM OPMHAHCOBHSA OTUET (ITPOABJDKEHUE)
KBM 31 JEKEMBPH 2015

B Xuasdu 2e6a 005eH, GRO HE € PRAYAND Opy2o
2. OCHOBHH €JIEMEHTH HA CYETOBOJXHATA MOJIHTHKA (IPOABJUKEHHE)

2.2 Tipomenu B MC®O (npoab./rkeHHe)

Te3n u3MeHeHHs BKITIOYBAT IPOMEHH OT luKkbia 2010-12 Ha npoekTa 3a FOAHMIIHA MOJ00PEHUs, KOUTO
3acsrar:

° MC®O 13 ,,OueHsBaHe HA ClIpaBeJIMBA CTOMHOCT;

° MCC 16 ,,MUmotH, mamunay 1 cropbxenns” 1 MCC 38 , Hemarepuainu akTHBH

IlNomumzyn nopo6penus 2013 r. B cuna ot 1 romw 2014 r., npuetu ot EC 3a roguiiHy mepruoay Ha Wik
cien 1 suyapu 2015 r.
Te3n m3meneHus BIIIOUBAT IPOMEHH OT LHKBIa 2010-12 Ha mpoekTa 3a roUIIHKE HOA0OPEHHUS, KOUTO
3acsrar:

e  MCO®O 13 ,,0OuensBane Ha CIIpaBeTHBa CTOMHOCT™,

e  MCC 40 ,MusecTHIHOHHN HMOTH®.

Cmaudapmu U PA3ACHECHUA, KOUMO 6Ce OUie He Ca 6/1e3/1U 6 CU1A

e MC®O 9, Ounancopu uHCTpyMeHTH” B cHila oT | sinyapu 2018 r., Bee ome He e npuet ot EC

¢ MCO®O 9 ,®unancosn MHCTpyMeHTH” (u3MeHeH) — OTYMTaHe Ha XeJDKUPAHETO, B CHJa OT 1
aayapu 2018 r., Bce ome He e mpuet ot EC

e MC®O 10 ,Koncomumupanu o¢unancosu ordet” u MCC 28 , VHBecTHIHM B acoLUHUpaHu
NPEANPHATHA U CBBMECTHH NPEANPUATUA " (M3MEHEHH), B cuiia oT 1 sHyapu 2016 r., Bce ome He
ca npuetu ot EC

e MC®O 10 ,,Koxconumupanu ¢puHarcosd otuet”, MCOO 12 ,,OnoBecTsBane Ha JISIOBU y4dacTus
B apyru npegnpustas” u MCC 28 ,JHBecTHIIMH B acOUMUpaHH TPEANPHATHS U CHBMECTHHU
npeanpusaTHs — MHBECTULMOHHM ApYKecTBa (M3MeHeHH), B cuna ot 1 suyapu 2016 r., Bce orme
He ca npuetH ot EC

o MCODO 11 ,,CremecTHr aHrakuMeHTr” (M3MeHeH) — [Ipuio6KuBaHe Ha [T B ChBMECTHA [EHHOCT,
B cwiia ot 1 anyapu 2016 1., Bee ore He e npuer ot EC

* MCO®O 14 ,,01cpouenu cMeTKH TIPU peryjupaHy LeHn” B cuna oT 1 sayapu 2016 ., Bce olie He e
npuet or EC

e MC®O 15 ,Ilpuxoau oT AOroBOpH ¢ KIHeHTH” B chiia oT 1 suyapu 2017 T., Bce Olle He € MpHeT
or EC

e MCC 1 ,Ilpeacraesne Ha ¢puHaHCOBM OTueTn” (M3MeHeH) — ONOBECTABAHUSA, B CHIIA OT 1 SHyapH
2016 r., Bce ome He e mpuer oT EC

e MCC 16 ,Imoru, ManmHy 1 chopbxkenus” u MCC 38 »HemarepuanHu akTUBU® (M3MEHEHH), B
cuna ot 1 suyapu 2016 r., Bce omte He ca npretu o EC

e MCC 16 ,MimoTn, Mamunu 1 chophaenus” 1 MCC 41 | 3emenenue™ (u3menenn) — ITmooHOCHH
pactenus, B cuiia ot 1 sHyapu 2016 r., Bce omie He ca npueTr or EC

e MCC 27 ,HMunuBuiyanny GpUHAHCOBH OTYeTH® (M3MeHeH), B crIa OT 1 siHyapu 2016 r., Bee ome
He ¢ npuet ot EC.

Hpy»xecTBOTO OUaKBa, Ye MPUEMAHETO HA Te3W CTAHJAPTH, H3MEHEHHUs Ha CBINECTBYBAIUTE CTAHIAPTH
H PassiCHEHMS HAMA JIa OKAXKe ChIIECTBEH ePeKT BhpXY (PMHAHCOBUS OTHeT Ha JIpy’KeCTBOTO B mepuosa
Ha ITbPBOHAYATIHOTO MM TIPHJIaraHe.

2.3 JleiicTBamo npexnpusTHe

DUHAHCOBUAT OTYeT Ha JIPYKECTBOTO © W3rOTBEH NpM CTasBaHe Ha MNPHHIMIA HAa NEHCTBAILO
MIPeITTPUsITHE.



NEHCHMOHHOOCHI'YPUTEJIHO IPYXXECTBO ,, TOILIMHA AL

TNMOACHHWUTEJIHH MPUJIOXEHMA KbM PUHAHCOBHA OTUET (ITPOJIbJDKEHUE)
KBbM 31 JEKEMBPH 2015

B xuasidi 2888 006€H, GRO HE € YRUBAHD OpY2o

2. OcHOBHH €JIeMEHTH HA CYETOBOJAHATA MOJHTHKA (IPOAbIIKEHHAE)

2.4 @®yHKIAOHAIHA BAJYTA H BAIYTA HA NPeICTABAHE

3a JlpyecTBOTO (yHKUMOHATHA BaTyTa ¢ HallOHaJHAaTa BanmyTa Ha Pemy6muka Bwirapus — jes
“nesa”). OUHAHCOBUAT OTYET € U3rOTBEH U [PEACTABEH B XWJISIH JeBa (XML JIB.).

2.5 YykmecTpaHHa BaJjyTa

Oneparynte B Ty’KIeCTpaHHA BalyTa, T.C. ONCPALMATE, TEHOMHHHPAHHU BHB BaJIyTa pasiMyHa OT JeBa,
KOMTO e QYHKIMOHANHATA BayTa Ha JIpy:KeCTBOTO, Ce OTYMTAT M0 OOMEHHHMS KypC, BaIHACH B ACHS Ha
cpenkara. BallyTHO-KypcoBHMTe pasiMKy, BE3HHMKHAIM MPH M3BLPIIBAHETO HA TAKWBA CHEJIKH M OT
IIpeoLICHKaTa Ha IAPHYHU aKTHUBH W I1ACHBH, JIEHOMHMHHPAHH B Ty)K/IECTPaHHA BadyTa, c€ BKIIOYBAT B
pesyiTara 3a nepuoja.

ITapruHuiTe aKTHBY ¥ MACHBH, JEHOMUHHPAHH BBB BaJlyTa, ca OLICHEHH B JIeBa 10 OQULHATHHUS KypC Ha
BHB kakro ciensa;

Bayra 31.12.2015 31.12.2014
EUR* 1.95583 1.95583
USD 1.79009 1.60841

* @uxcupan Kype 6 coomeememeue cve 3axona 3a Bereapcka Hapoona Banxa

2.6 TlapuyHH cpeacTBa M NAPHYHH €KBHBAJICHTH

3a uenurte Ha MHAHCOBUA OTHeT, JIPy’KECTBOTO OTUMTa KaTo MapUYHU CPEJICTBA HAJIMYHH CYMH B
Opoii, a KaTo MAPHYHH EKBHBAJICHTH CyMH T10 PA3IUIALIATEHA CMETKH B GAHKHM HIIH 10 AETIO3HTH.

2.7 DHHAHCOBH AKTHBH

B crorserctire ¢ MCC 39 “@uHaHCOBH MHCTpYMEHTH: INpusnapare u ouensieane” (MCC 39) Bcumuku
(PMHAHCOBM aKTHBH M TACHBH, BKTIOYMTEITHO NePHBATHBHUTE (GuHAHCOBH WHCTPYMEeHTH, TpsAOBa Ha
ObJaT NpU3HABAHM W OLEHABAHH B OTYeTa 32 (JMHAHCOBOTO CHCTOSHHE B 3aBHCHMOCT OT KaTeropusra,

KBM KOATO ¢a KIaCU(DUIMPAHH.

DOUHAHCOBY aKTHBH H acuBy NbPXKAHW 34 TEPrYBaHE

ToBa ca QuHAHCOBHM aKTWUBM M NACHBH, KAKTO M BCHUYKU JEPUBATHBH (OCBEH Te3H, [TOCOYEHH KaTo
XCJUKMpAIlH MHCTPYMEHTH), KOUTO Ca NPUIOOHTH WM C HAMEPEHHETO 3a peajMzupane Ha reyayuba oT
KPaTKOCPOYHMTE KOJICOAHHS B LEHUTE HIIH B JMAIBPCKUS MApP:K, HIH C [T peainzupane Ha medanba oT
nponaxOH B KpaTkd cpokose. Tesn (MHAHCOBH HHCTPYMEHTH IPBOHAYANIHO C€ I[PHU3HABAT H
BIHOC/ICACTEUE Ce TNIPEOLICHABAT MO CrpaBeikBa CTOMHOCT. ITocie1BallUTe OLEHKH Ce M3BBPIIBAT Bb3
OCHOBA Ha TasapHM KOTHPOBKHM. BCHYKM peanusupany mevanGu OT omepaiyu, KakTo M MeyantH WM
3aryOM OT MOCTIeBAIM OLEHKH Ce BKIIIOYBAT B OTYETA 33 BCEOGXBATHHIS noxon. Ilpuxonure or nuxeu
1O NpUTEKABAHUTC LCHHW KHHXKA 33 MEPHOJA, Mpe3 KOHTO ca GWIM JbpiKaHH, Ce OTYUTAT KaTo
[pUXOAW OT JMXBH OT (DMHAHCOBH aKTHBHM OTYMTAHM TIO CHpaBeJIMBa CTOMHOCT B redantara M
3arybara.

KoM 31 nexemBpu 2015 u 2014 puHaHCOBHTE aKTHBH NBPKAHH 38 TBPIYBaHE Ce CHCTOAT OT OBIrapcKu
ABpKaBHH LeHHH KHika. Kem 31 mexemepu 2015 u 2014 Hama coenxu ¢ JlepUBaTUBHU (PUHAHCOBU
UHCTPYMEHTH.



I[MEHCUOHHOOCHI' YPUTEJIHO APYXECTBO ,, TOILJIMHA® ALl

TMOSICHUTEJIHU [TPHIIOXEHWA KbM OUHAHCOBMA OTUET (ITPOIBJDKEHHUE)
KBM 31 JEKEMBPH 2015

B xussdu 2080 O06€H, GRO HE € YRUIAHO Opyeo
2. OCHOBHH eJIeMEHTH Ha CUeTOBOHATA MOJTHTHKA (IPOXbJIKEHHE)
2.7 ®unaHCOBH aKTHBH (IPOABLLKEHHE)

IMokynxu u npoaaxOa Ha (HHHAHCOBH aKTHBH, TbPXKaHH 3a THPryBaHe ce TPU3HABAT Ha JaTara Ha
ypeXKIaHe Ha C/IeJIKaTa.

DUHAHCOBY AKTHBY Ha Pas3IONoKEHHe 3a Opoaxoa

DuHAHCOBUTE aKTHBU Ha Pa3MOJIOKEHHE 3a MpoAaxba ca Te3u HeNepPUBATUBHU (MHAHCOBH AKTHBH,
KOUTO HE ca KIaCH(UIMpaHW KAaTO KPEAWTU U B3EMaHWs, WHBECTHLMH IbPKAHU OO0 MAJeXk WM
(mHaHCOBY aKTHBM OTYMTAHH 110 CIPABEIHBA CTOMHOCT B Nieyasibara uim 3arybara.

Te3u axtuBuy ce OHEHABaT Mo CIIpaBCIIMBA CTOﬁHOCT, ornpeneciicHa Ha 6asa Ha KOTHPOBKa Ha IlasapHa
LICHAa Ha aKTUBCH nasap. J_IBJIFOBHTe HOCHHH KHMIKA, KOraTo HiAMa JIMKBHUIOCH Masap Ce OLCHsBAT IIO
aMOpTU3HpaHa croiHocT. Kanuranaosure LCHHHU KHHMXKA, 3a KOUTO HiIMa I/IHCI)OpMaHI/I}I 34 1asapHa ILcHa,
Ce TNIpE€ACTaBAT IIO IICHA Ha l'IpI/I,ZIO6I/IBaHe u CC CJICOAT 3a 0633HeHKa, KOATO C€ IIpU3HaBa B OTHYCTAa 3a
BCeoOXBaTHHA J0xon.

III/IBI/II[GHTI/ITC OT KaITMTaJIOBUTC MHBCCTULIUH C€ OTYUTAT KaTO MPHUX0J B MOMEHTA Ha BE3HHKBAHE HA
OCHOBaHHE 3a TAXHOTO MOJTyJaBaHe.

KoM 31 nexkemspu 2015 1 2014 dpuraHCOBHTE aKTHBH Ha Pa3MONOKEHHE 3a MPOAAKEGA ce ChCTOAT OT
WHBECTHILMSA B aKIMK Ha ,,Marazunu Espona”™ AJ.

Kpenntn u B3emanusa

Kpenurture m B3emanudTa ca HelepuBATHBHHM (DUHAHCOBHM AKTHBH C (bUKCHpaHH WK ONpelesseMu
TTAlaHus, KOUTO HE Ce KOTUPAT Ha akTHBeH nasap. Cliell TbPBOHAYAIHOTO UM MPU3HABAHE, KPEIUTHTE
1 B3EMaHHATA CE OLCHABAT 10 aMOPTH3UPAaHa CTOHHOCT, ¢ M3MON3BAHETO HAa METO/Ia Ha e(heKTHBHUA
JIMXBEH NPOLEHT, HaMaJleHa C MpOBU3MATa 3a obesleHKa. MeToasT Ha e(eKTHBHATA JIMXBA
TPE/ICTaBIABa METO/ 3a OIpe/essHe Ha aMOPTU3HMpaHaTa CTOHHOCT Ha (DMHAHCOB MHCTPYMEHT H 3a
pasnpenensHe Ha NPUXoja/pasxofia OT HEro 3a OMNpEIeNeH IepUoi OT BpeMe. EQEeKTHBHUAT JIMXBeH
NPOLIEHT € JIMXBaTa, KOATO TOYHO IMCKOHTUPA OYaKBaHWTE OBAEI(M MAPUYHU TNOCTBHIUICHHS WM
IUTaIaHust (BKJIFOYMTETHO BCHYKH TIONYYeHH TAKCHM M APYrd HanGaBKU WM OTOMBH) 34 OYAKBAHHUA
YKMBOT Ha (DMHAHCOBMS HHCTPYMEHT WJIH, KOTATO € MOAXOASAIIO 3a [I0-KpaThK Mepuoj, 10 OalaHcoBara
MY CTOMHOCT. AMOPTH3aLMATAa 110 e(EKTUBHHS JIMXBEH IMPOLEHT Ce BKJIIOYBA BBHB ¢dbuHaHCOBHTE
NPUXOIX B OTYeTa 3a BCeOOXBaTHUA MOXOA. 3aryOure OT OOeslleHKa ce MpU3HABAT B OTYETA 32
BCEOOXBATHUA HOXOM KaTO (PUHAHCOBH PA3XOJH.

OrtmvicBane u HETHPAHE Ha fb_HHaHCOBH AKTHBH

Enun puHAHCOB aKTHB ce OTHHCBA HA BaTHOPA, ClICH KaTo JIPyKECTBOTO HAMA MOBEYE KOHTPOI BbPXY
AOTOBODHHUTE MpaBa U € MPEXBBPIIO B 3HAYMTENHA CTENEH PUCKOBETE OT COOCTBEHOCTTA BHPXY
akThBa. ToBa ce mosyyaBa, KOraro IpaBaTa Ce pealM3MpaT, BaJIMIHOCTTA MM € W3Tekia WIH ca
OTKyneHH. EvH QpuHaHCOB MacHB ce OTIHCBA, KOTAaTo € IIOraceH.

DHHAHCOBUTE aKTHBM H MACHBH CE HETHPAT, a HETHATA CTONHOCT ce OTYHTA B OTYETa 38 (PMHAHCOBOTO
CBCTOSHHME, CaMO KOrato JIpy»KecTBOTO MMa BJIS3JI0 B CHJIa 3aKOHHO MPABO 12 HETMPA MPU3HATHTE
CTOMHOCTH, a C/IEJIKUTE Ca NPEABUACHH Jla ObIaT ypeIeHH Ha HeTHA OCHOBA.



[TEHCHMOHHOOCHT'YPUTEJHO [APYXKECTBO ,,TOIUIMHA® AXL

HOSICHUTEJIHU TTIPUJIOKEHHUS KbM ©MHAHCOBYSI OTUET (ITPOABJDKEHHE)
KbM 31 JEKEMBPH 2015

B XuAs0u 22680 QCEEH, GO HE € YRIZGHD OpYRe
2. OCHOBHH eJIeMEHTH HA CYeTOBOIHATA NOTHTHKA (IPOabJLKEHHE)
2.7 ®unanCcoBH AKTHBH (IPOXBbJLIKEHHE)

OGe3nenka Ha GUHAHCOBH aKTHBH

KbM kpas Ha BCcekM oOTdeTeH Iepuon Jpy)XecTBOTO ompenens Jald ca Hajguie OOeKTHBHH
JI0Ka3aTesIcTBa 3a 00e3IeHKa Ha orpeziernieH GHHAHCOB aKTUB WM I'pyna GUHAHCOBH aKTUBU. DHHAHCOB
aKTUB WM Tpyna (MHAHCOBM aKTHBH Ce CYMTAT 32 OOE3IeHEHH CaMO aKo ca Hauule OOeKTUBHM
Joxasaresictea 3a 00e3leHKa B CIICACTBHE HA ©IHO WM NOBede CHOMTHS, KOWTO Ca HACTBIMJIM CJIE]
npunobuBaHe Ha aKTHBa/Tpynara akTHBM M Te3W CHOUTHS MMaT e(eKT BbpXy O4YaKBaHWTE MNapUYHU
TIOTOIM Ha aKTHBa/TpyTaTa aKTUBH.

OOeKTHBHH JOKa3aTeJICTBa 32 00E3IIeHKa BKIIIOUBAT CIIEJHOTO!

e  3HauuTeaHU (PUHAHCOBY 3aTPYAHEHUS HA EMUTEHTA/[UTHKHHKA;

e HewusmbiaHeHHe Ha IOTOBOP, BKIIFOYHTETHO HEIUTallaHe M 3abaBa NpH IUlaljaHe Ha IVIABHHNA
WU JIUXBHU;

e JIpecTpykTypupaHe Ha OBATa [Opagd MKOHOMHYECKH WIH IOPUAMYScKH NPUYUHH B CIIeICTBHE
Ha GMHAHCOBH 3aTPYAHSHUS HA €eMUTEHTA/Tb)KHHKA,

e Beposarnoct 3a QanuT wiu apyra GHHAHCOBA PEOPraHU3aLUs 32 eMUTEHTA/ I BKHUKA,;

e 3uezBaHe Ha aKkTUBEH Iazap Ha (DPUHAHCOBHS AaKTHUB TOpPaaXd (PUHAHCOBH 3aTPyIHEHHS Ha
€MUTEHTa/ITHKHUKA.

OGes1ieHKa Ha QUHAHCOBH aKTHBH (TIPOXBIDKEHHE)

H3zyeszpanero Ha akTHBEH Ia3ap 3a JaJeHa [IEHHA KHATA, T.e. Be4e He Ce ThPryBa, He € JOKa3aTeICTBO 3a
obe3neHka camo 1o cebe cu. [ToHIKaBaHETO Ha KPEAWTHHS PEHTHHT HA NaJicH EMHUTEHT, KAKTO U Criaj
Ha CIpaBejMBaTa CTOMHOCT Ha (DUHAHCOB aKTHB IIOI HEroBaTra IleHa Ha MpPHIOOHBaHE CBHIIO HE ca
JI0Ka3aTeJICTBa 3a 00e31eHKa 0e3 HAJIMYHUEeTO Ha IPYTH GakTopH.

3a (UHAHCOBHM aKTHBH, OTUYMTAHH [0 aMOPTHU3MpaHa CTOMHOCT, CTOMHOCTTA Ha 3arybara OoT 0Ge3LeHKa e
pasziaMkara MexOy OajaHcoBaTa CTOMHOCT Ha aKTHBHTE M HACTOSINATA CTOMHOCT HAa OYaKBaHHTE
OpaeIy NapuuHM TIOTOLH, JUCKOHTHPAHH C IBPBOHAYATHHIS €(DeKTUBEH JIMXBEH MPOLIEHT.

C mskmoyeHne Ha (UHAHCOBUTE aKTHBM Ha Pa3IONIOKEHHE 3a Mpojaaxba, ako B MMOC/EABAL IIEPHOI
CTOHHOCTTa Ha 3arybarta oT o0e3lieHKa HaMajiee M HaMaJlCHHEeTO MOXKe OOEKTHBHO [a Ce Mpelluiie Ha
ceOutHe ciie[] NpH3HaBaHETO Ha o0esleHKaTa, MpeIXOojHara Mpu3Hara 3aryba OT obeslleHKa ce
OTpassBa B OTYeTa 3a BCEOOXBaTHHUS JOXOJ IO CTEINeHTa, JO KOATO OajlaHcoBaTa CTOMHOCT Ha
UHBECTULIMATA B JIEHS, B KOHTO obe3leHKaTa ce OTpa3ssiBa, HE IMPEBHINABAa CTOMHOCTTA, KOATO
aMOpTH3HMpaHaTa CTOHHOCT OM MMaJa, ako He ce IpU3HaBa 06e3LeHKa.

2.8 OuHancoBH NacuBH

DuHaHCOBUTE NMACHBH, KOUTO HE Ca OINPE/EICHHU NPH NPUIOOHBAHETO MM 3a OTYMTAHE I10 CIPABEITUEA
CTOHWHOCT B rmevanbara wiu 3arybara, ce OTYMTAT [0 aMOPTH3HMpaHa CTOMHOCT. [ThpBOHAYAIHO TE ce
MpU3HABAT 10 “ce0eCcTOMHOCT”, T.e. CIpaBe/UIMBaTa CTOMHOCT HA MOJYYEHUTE MApHYHH IOTOLM MPH
BB3HHKBAaHE Ha IacHBa, HAMAJIEHW C Pa3XOIUTe IO cleiikaTta. BIiociencTBHe BCAKa pasiidka MeEkIy
HETHHTE Mapu4HH MOTOLM M OCTaThYHATa CTOMHOCT ce TpH3HaBa B HETHHS MOXOJ 3a IepHoja 1o
MEeTO/Ia Ha ehpeKTUBHATA JIUXBA 33 CPOKA HA MACHBA.

T’pr‘ OBCKHM U APYIrd 3adb/DKEHHA Ca (bI/IHaHCOBI/I NaCHMBHU BB3HHKHAIM OT JHUPEKTHO IIOTydHaBaHE Ha
CTOKH, YCJIYTH, HNAapUYHU CPEACTBA WM IApUYHUA CKBUBAJICHTH OT JOCTAaBYMIM M KPEIAUTOPH. Cnen
IBbPBOHAYATIHOTO IIPU3HABAHE KPEAWUTHUTEC U THPrOBCKUTE 3aJbJDKCHMSTA, KOUTO ca Ge3 chchIpaH
IMaIeK €€ OTUMTAT 110 OLICHeHaTa npu HpHHO6HBaHeTO UM CTOMHOCT.
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[MEHCUOHHOOCHUI YPUTEJHO APYKECTBO , TOTUIMHA ALl

TTOSCHUTEJHH ITPUIIOXKEHUA KbM ®UHAHCOBUSI OTUET (ITPOJIbJDKEHHUE)
KBM 31 JEKEMBPH 2015

B st Be6G OUBEH, QR0 HE € YRUBGHE OPY20

2. OCHOBHH €JIeMEHTH HAa cYE€TOBOXHATA NOJTHTHKA (npoxbLKeHHE)

2.9 iMoTH, MAIIMHHA H CHOPBIKCHHS

MOTH, MAllMHA ¥ CHOPHKEHHA BKJIFOYBAT MAaTePUATHH aKTHBH C IOJICSCH CPOK Ha eKCIuloaTalus
mogeue oT enHa roguHa. CTOHHOCTHHMAT Npar Ha CHIIECTBEHOCT € 700 sB. ITbpBOHAYAIHO C€ OTYMTAT
Mo ueHa Ha mpuxobuBade, KOSTO BIUIOYBA IOKYMHATAa IGHA, BRIIOYHTETHO mHuTaTa u
HEBB3CTAHOBMMHATE JAHBIM BBPXy MOKYNKATa, KAKTO M BCHUKM NPEKH Pa3XO/H 33 MPUBEKIAHETO Ha
aKkTHBa B pabOTHO CHCTOSHUE 3a PE/IBUACHATA MY yrotpe0da.

TToc/ie/iBalyTe Pa3X0JiH, CBBP3aHH C OT/EIeH UMOT, MALKHA, CHOPBIKCHHE H o6opyzBaHe, KOUTO Beye
ca IpU3HATH, ce TpUGaBsT KbM GanancoBaTa CyMa Ha aKTUBA, KOraTo ¢ BEPOITHO JPY’KECTBOTO Jia UMa
MKOHOMHYECKH TOJI3M Haj Te3d OT IbPBOHAYAIHO OLEHeHaTa CTaHIapTHa e(eKTUBHOCT Ha
CHUIECTBYBAILIMS AKTHUB.

Criesi TBPBOHAYATHOTO TPU3HABAHE 33 AKTMB BOGKH OT/ICIEH HMMOT, MAIIMHA, CBOPLIKCHHC WIH
o6opy/BaKe ce OTIMTA II0 LieHa Ha PUIo0HBaHe, HaMasieHa ¢ BCHIKH HATPYNAHH aMOPTH3ALIH, KaKTo
¥ HATpyNaHuTe 3aryou ot o0e3leHsBaHe.

PHKOBOJICTBOTO Ha JPYXKECTBOTO Tpepasriiexia GanaHcoBaTa CTOMHOCT Ha HMOTHTE, MAlMHHTC,
CHOPEKEHHATa ¥ 00OpYIBAHETO M ONpE/eNd TAXHATa BB3CTAHOBMMA cToitHOCT. B cimyuamre, KOrato
OTYETHATA CTOMHOCT HA AKTHBA € MO-BHCOKA OT OYAaKBAHATA My BB3CTAHOBHMA CTOMHOCT, aKTHBEBT CO
o6eanensea u JIpyKecTBOTO NpU3HaBa 3ary6a oT 00e3eHKa.

JlajieH WMOT, MaIllMHA, CHOPBHKECHHE HITH oGopy/BaHe ce OTIHCBA OT OTHeTa 3a (PUHAHCOBOTO
CHCTOSHUE TIPU MpoAakda WM KOraro akTHUBBT OKOHYATE/IHO Opae M3BajieH Or ynorpeba M He ce
OYAKBAaT HUKAKBH APYTH MKOHOMIJecku nomsu. [Ipu npojaxba Ha TBATOTPAWHH aKTHUBH, pas/HKaTa
Mexay GanaHcoBara CTOMHOCT M IMPOJ@KHATA IIeHa Ha aKTHBA CC OTHUTA KaTo neyanGa wiu 3aryba B
TEKYILHs IEPUOL.

VMoTHTe, MAlMHWTE, CHOPBXKEHHUITa M O0OpY/BAHETO CE aMOPTH3HMpAT IO JIMHEHHUS METOJ| Ipe3
TEXHHSI TIOJIE36H CPOK Ha eKCIuioaTaltis. H3Monssar ce CIe[HNTe FOJMILIHY aMOPTH3AIMOHHM HOPMH IO
OTJEJIHUTE TPYIU aKTHBH:

3a c4eTOBOIHM LeH 3a JaHbYHHU HeJIH
Crpagu 4% 4%
MaruHy, anaparypa 30% 30%
Kommotpu 50% 50%
AsTomoOumu 25% 25%
Hpyru 15% 15%

HauucigBaHeTo Ha pasxoi 3a aAMOPTU3ALMS 3arI09Ba OT JIEHs, CIel ICHs, B KOWTO aMOPTH3HPYCMHUAT
aKTHB € BbBEJIEH B yroTpeda.
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[NEHCUOHHOOCUT'YPHUTEJIHO JIPYXXECTBO ,, TOILIMHA® A

[OSICHUTEJIHU ITPYJIOXKEHU ST KbM ®HHAHCOBMA OTUET (ITPOIbJDKEHME)
KBM 31 JEKEMBPH 2015

GREG GUBEH, GRO HE & YRAIEND OpyRo

B xu
2. OCHOBHH €JIEMEHTH HA CY€TOBOIHATA MOJUTHKA (IIPOIbJIKEHHE)
2.10. HemaTtepuaann aKTHBH

Hemarepuannure akTHBU MPECTaBIsIBAT JIULIEH3UH, IPOTPaMHU MPOLYKTH M Apyrd. ITepBoHavanHo
HeMaTepUalTHUTe aKTHBY Ce OTYHMTAT 10 ce0eCTOHHOCT, KOATO BKJIIOYBA IIOKYITHATA L[E€HA, BKIFOYHUTEIHO
MHUTAaTa M HEBB3CTAHOBUMUTE HAaHBLM BBPXY IOKYNKaTa, KaKTO W BCHYKHM IIPEKH Ppasxoau 3a
TIPUBEKIAHETO Ha aKTHBA B pabOTHO CHCTOSHHE 3a MPEeIBUIeHaTa My yHoTpeoa.

Tlocnensamure pasxonu 3a HEMaTepHaJICH akKTUB CJICl HEroOBOTO HpI/IlIO6I/IBaH€ C€ OTHHTAT KaTo pasxon
B MOMCHTAa Ha HEIrOBOTO BB3HHMKBAHE, OCBCH B CJICAHHUTE CIIy4Yau:

® KOoraro uMa BEPOATHOCT pasXOAWTEe Ja CIIOMOrHaT Ha aKThBa Ja ICHepHpa IIOBeYe Opaermu
HWKOHOMHYCCKH I10JI3K OT IbPBOHAYAIHO IIPCABUACHUTE,
®  KOraro T€3Hu pasxodH MOoraTr HaaCKIHO aAa Obaar OLICHCHH H CHbOTHECCHHU KbM aKTHBaA.

Axo nocoueHure YCJIOBUA Ca U3IIBJIHEHH, [OCHEABAIIUTE Pa3sXoaH ce HO6aBHT KBM cebecToMHOCTTa Ha
HEMaTepHUaJIHUA aKTHB.

Tlocnenpammure Pa3xoy 1o NpU3HaT HEMaTepHaJIeH aKTHB CC OTHUUTAT KaTO pa3xol, akO TE3W pasxoau
ca HeoOXoauMH 3a NOAABPKAHE [TbPBOHAYATIHO MPEABUACHOTO CTAHAAPTHO CHCTOSHUE HA aKTHBA.

CHGJI IIBPBOHAYAIIHOTO IPHU3HABAHE HEMATCPHUATTHUAT aKTHB C€ OTYHTA IIO CC6GCTOﬁHOCT, HaMaJi€Ha C
HaTpylniaHaTta aMOpTH3alud U €BEHTYyaJIHU HaTpYIIaHHu 3ary6H oT OGGBL{GHK&.

J.Ipy)KCCTBOTO OlCHsABA JaJIM IIOJIC3HHUAT JKHBOT Ha HEMaTCpUaJICH AaKTHB € OIPAaHUu4YCH HIH
HEOI'paHHu4YeH U aKO € OrpaHH4CH, NPOABIDKUTCIIHOCTTA Ha, WU 6p05[ Ha IIPOHU3BOACTBCHUTC HIIU
CXOOHHM €AUHHUIIN, CHCTABJIABAINHN TO3H I1OJIC3CH XKHUBOT.

HemartepuarneH akTHB ce pasriiex/ia KaTo HMalll HEOrpaHWYEH MOJIE3€H KMBOT KOraTo, Ha 6azara Ha
aHaJiM3 Ha CHOTBETHHUTE (DAKTOPH, HE CHIIECTBYBA MPEABHINMO OIPAHUYEHHME 3a TIEPHOJA, IIPe3 KOUTO
Ce OYakBa aKTHBLT Ja FeHEPHUpPa HETHU NapUvHM NOToIM 3a J[pyxecTBOTO.

HeMaTepHaJIHHTC AKTHBH C OTPaHUICH II0JIE3€H XXHUBOT CE aMOPTHU3HMpPAaT, a HEMaTCPHATTHUTES aKTUBH C
HEOIpaHHUYCH II0JIE3CH JKUBOT HE CE aMOPTH3HPAT.

HeMaTepHaanTe AKTHBH, KOMTO TIOUIC)KAT Ha aMOPTHU3allkA CC aMOPTHU3HPAT 10 JIMHEHHHUS METOJI pes
TEXHH ITOJIE3EH CPOK Ha CKCIIIoaTalus. Hznonssar ce CJICAHUTC IOAHIIIHY aMOPTHU3aLlHOHHHA HOPMH IO
OTACJIHUTC I'PYIIH aKTUBH!

3a cyeTOBOXHY LieJIH 3a naHBLYHHU HeJIH
IIporpaMHu MpoayKTH 50% 50%
Hpyru 15% 15%

HauucnsasaneTto Ha pasXomd 3a aMOpPTH3aLMs 3anodysa OT JeHs, cjIeBall JeHsd, B KOMUTO
aMOPTU3UPYEMHAT aKTUB € BHBEIIeH B yIoTpesa.
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IIEHCUOHHOOCHUTYPUTEJIHO JIPYKECTBO ,, TOTIIMHA® ALl

TOSICHUTEJIHY TTPHMJIOXEHMA KbM @UHAHCOBIA OTHET (IMPOABJDKEHME)
KBM 31 IEKEMBPH 2015

R xussins 4080 00588, QRO BE € VRUSAHOD Opy2e

2. OCHOBHH €JIeMEHTH Ha CIETOBOJHATA HOJIHTHKA (IPOIbIIKEHHE)

2.11. 3agbJoKeHHs] KbM NIEPCOHANA M NPOBU3HH 32 IbJITOCPOIHH JOXOAH HA nepcoHaia

SaxpokeHMs KbM IIEPCOHANT BKIFOYBAT 3aJb/DKeHMs Ha JIpy)XecTBOTO O MOBOA Ha MUHAL TPYA,
[IOTIOKeH OT HAETHs MePCOHAN, ¥ CHOTBETHHTE OCUIYDUTEIHH BHOCKH, KOMTO Ce H3MCKBAT OT
sakoHoxaTencTBoTo. ChriacHo msucksanuita Ha MCC 19 [loxony Ha HaeTH JHUa Ce BKIOTBAT H
HAYHC/IEHATE KPATKOCPOUHH JOXO/M Ha TIePCOHaa ¢ MPOU3XOJI HETOI3BaHK OTITYCKH Ha MepeoHata n
HauwcIeHUTe Ha 6a3a Ha JefCTBAIUTE CTABKHM 3a OCUTYpSBAaHE, OCHUTYPHTEIHM BHOCKH BBPXY TC3H
JIOXOMH.

CoriacHo M3MCKBaHusTa Ha Kozekca Ha Tpyda NpeANpUATHSTa B CTpaHaTa ca 3alb/DKCHM IIpH
npeKparsaBaHe Ha TPYLOBHTE IPABOOTHOMEHUS ChC CITY)KUTEJI, KOHTO € NOCTUIHAJl IHCHOHHA BBH3pacT
Jia My HM3IUIAINAT eIHOKpaTHa cyMa 3a ofesuieTeHue or 2 1o 6 pabOTHH 3aIlIaTH B 3aBHCHMOCT OT
TpymoBus My crtax B JIpyxkecTBoTo. JIpyKECTBOTO € W3UMCIANO CBGHTYATHHS pasMep Ha
3aIBIDKEHHIETO 32 TOBA 00e3MIeTeHHe, HO MOpaJy HECHIIECTBEHNS My pa3Mep, KaKTO M HHCKATa CpeliHa
BBH3PACT Ha [epCOHANA HE € HAIMCITAIIO IPOBH3HS B HACTOAIIMSA MOUIICH (bUHAHCOB OTYET.

2.12. TipoBu3uH

TIpoBH3MHTE Ca 33/IbIKEHNS C HEOTpeielleHa CPOUHOCT WK cyma. IIpoBusum ce MpU3HABAT MO MOBO
Ha KOHCTPYKTMBHHM M TPaBHH 3aJ(b/DKEHHMA BB3HHKHAJIM B Pe3yNTaT HAa MHUHAIH CHOUTHSA, CBIIIACHO
maucksanuaTa Ha MCC 37 TIpoBu3uy, yCJA0BHH MACHBY U YCITOBHH aKTHBH.

ITpaBHO 3a/lbIDKEHHUE € 3aBJDKEHHE, KOCTO TIPOM3IIU3a OT:
e [j0roBop (Criopesl HEroBUTe MU3PHYHHU KIIay3H H MO0 noapasbupane);
® 3aKOHOJATEJICTBO; MK
e Ipyro JAEHCTBHE Ha 3aKOHA.

KOHCTPYKTHBHO 3ajIb/DKEHHE € 3a[(bIDKCHHE, KOETO MpOM3IH3a OT JeHCTBHATA Ha JpyxecTBOTO,
KOraro:

e Ha Gasara Ha YCTAHOBEHA TEHACHLWMA Ha MPEIXOIHA INPAKTHKA, MyOIMKYBAaHH IIOJUTHKM HIA
IOCTATHYHO CHEIU(UYHO TeKYIIO TBBpAeHHe JIpy»KeCTBOTO € IMOKa3ajo Ha APYrd CTpaHH, 1e €
rOTOBO J1a TIPUEME OIpeJelIeHH OTTOBOPHOCTH; U

e Karo pesyarar JIpy>KeCTBOTO Ch3JiaBa y JPYIUTe CTPaHH ONPEETeHO OYaKBaHE, Y€ LIS H3IIBIHH
T€3H OTTOBOPHOCTH.

[MpoBwu3Hs ce NpU3HAaBa TOraBa, KOraro:
e JIpy’KECTBOTO HMa HACTOSIIO 3a[bJDKEHHe (IPaBHO WIIH KOHCTPYKTHBHO) KaTO Ppe3yJTar OT
MHHAIHA CLOUTHS,
e IMa BEpOATHOCT 3a MOracsiBaHe Ha 3aJbJDKEHHETO na Obae HeOOXOAUM TIOTOK PECYPCH, ChABPXKALL
MKOHOMUYECKH NOJI3H, H
e Moske a OBbJie HAIpaBeHa HaJeKIHA OLEHKA Ha CTOMHOCTTA Ha 3a{bIDKEHUETO.

Axo Te3n YCJIOBHS HE €A U3NIBJIHEHH, IIPOBU3MA HE CC Ipu3HaBa.

TpoBu3uMTe ce NpH3HABaT M0 Hai-goOpaTa NpUONM3MTENHA OLEHKA Ha PBKOBOACTBOTO HA
JIpy>KecTBOTO KBM Kpas Ha OTYETHHS IIEPUOJ 32 pasXoauTe, HeOOXOAMMH 3a ype)KIaHe Ha HaCTOAIIOTO
3ab/DKCHHE.

HpI/IBHaTI/ITe CYMH Ha IpPOBH3MH C€ IIpepasmickaaTr KbM BCEKH Kpafi Ha OTYCTCH IEpHOA H CC
MPEerU3YHCIIABAT € eI 1a CC OTPasr Haﬁ-no6paTa TEKyIa OLCHKA.
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HNEHCHUOHHOOCHUT YPUTEJIHO IPYXXECTBO ,,TOIUTUHA® AJ]

MOACHWUTEJIHU HPHJIOXEHWA KbM OUHAHCOBUSA OTUYET (ITPOIBJLDKEHUE)
KbM 31 JEKEMBPH 2015

B xuasidu 8e60 0CSER, QRO HE € YROSAHD OIYVRo

2. OcHOBHH €/IeMEHTH HA CYETOBOAHATA HOJIMTHKA (POIb/LKEHHE)

2.13. Janbnom

prX(eCTBOTO Ha4yucJdBa TEKYIMW HaHBLM CBIJIACHO 6T>JIFapCKOTO 3aKOHOJAaTECJICTBO. HaH’BK’BT BBPXY
nevanbata ce u3yucigBa Ha 6aza Ha obnaraemara nedanba 3a Iepuonaa, orpeaciacHa B CbOTBETCTBUE C
npasuiiata, YCTaHOBCHH OT OAHBYHHMTE BJIACTH, 110 CHWJaTa HAa KOHUTO Ce IUIaiar (B’bBCTaHOBHBaT)
JaHbIIM.

MaHbYHHAT eeKT, CBBP3aH ChC CHCIKH WIM APy CHOWTHS, OTYETEHH B OTYETA 3a BCEOOXBATHHMSA
ROXO[I, CHIIO CE OTYHTA B OTHETa 3a BCEOOXBATHHSA JOXOJ, H NAHBYHUAT eDEKT, CBBP3aH ChC CAEIKH H
IpYr¥ CBOMTHS, OTYETEHH TUPEKTHO B COGCTBEHMS KAMUTAN, CHIIO CE OTHACS IHPEKTHO B COGCTBEHUS
KaruTail.

3a/[bJDKCHUATA 110 OTCPOYEHH JaHBLM CE OTUMTAT 33 BCUYKHM BPEMEHHH PasiMKH, TMOIEKAIH HA
JaHBYHO obyarane, OCBEH B CITy4auTe, KOraTo Bb3HHKBAT OT IIbPBOHAYATHOTO OTIMTAHE HA AKTHB WJIH
[TaCHB ITPH C/ICJIKA, 33 KOATO KbM MOMEHTA Ha C/IeNIKaTa He JaBa OTPAKEHHE, HUTO HA CUETOBOHATA,
HHTO Ha JlaHb4YHATA Nevanba (naHpuHa 3aryda).

OrcpodeHnTe faHbYHM B3EMAaHMA Ce OTYMTAT 33 BCHYKH BPEMEHHM pasIMKH, MOMNEKAIH Ha
TpuUcHajaue, 10 CTENeHTa, 10 KOATO € BePOATHO [a MMa HaJIMYHa obJiaraeMa reyanba, cpenry KOsTo aa
Ce M3BBPINAT CHOTBETHUTE IPUCIAJAHMA IO OTCPOUYCHM NaHBYMM B3eMaHUsA. TOBa He ce oTHacd 3a
CITyHaHTe, KOTaTO T€ BB3HMKBAT OT NMBPBOHAYAIHOTO OTYMTAHE HA aKTHB WM TACHB TpPH CENKa, 34
KOATO KbM MOMEHTA Ha CHe/IKara He JaBa OTPa)KeHHE, HHUTO Ha CYETOBOJHATA, HUTO HA JaHbYHATA
nevanba (naHbYHa 3aryba).

OTCpO‘ICHI/I HaHblH CC IIPU3HABAT KAaTO MPUXOJ WIH pa3xon ¥ ce BKJIIOYBAT B HETHaTa Ieyasnba 3a
Iepuoaa, OCBEH B CIIYUaHWTE, KOraro T€3H JAHDBIM BBH3HHKBAT OT CaciIKa HIH C'I:6I/ITI/I€, OTHCTCHO 3a
ChIIMA HWIH Pa3jiA4eH NECPHOI THPEKTHO B COOCTBEHHSI KaIlUTal. OTCpO‘{eHH JaHBLHU CC HAYUCIIIBAT B
HJIH TIpUcniagaT JUPEKTHO OT cobcTBeHUA KaruTajl, KOrato Te3Hd JaHbLH C€ OTHACAT 3a ITO3ULIHU, KOUTO
CC HAYHCJIABAT WM HpHCHagaT Ipe3 ChIIMA WM Pa3JIMYCH IIePHOL JAPEKTHO B cOOCTBEHHS KaImuTasl.

2.14. IpeanjaTenu pasxogn

B mpearutatennte pasxomu ce BKJIIOYBAT JOTOBOPEHM M IOKYMEHTHPAHH pasxony, IUIaTeHH Mpe3
TeKylaTa rOAMHA, 4acT OT KOWTO Ce OTHACAT 32 CNEBAIIM OTYETHH NEPHOAH (3aCTPAXOBKH,
abOHaMEeHTH H IPYIu).

2.15. KanuTan n cHeNHAIH3APAHNA Pe3epBH

CobcTBeHHAT KanuTall Ha JIpy»KecTBOTO OTpassiBa HOMUHAIHATA CTOMHOCT Ha €MHUTHPAHUTE aKIIHH.
DUHAHCOBHAT PE3yNTAT BKIIOYBA TEKyLIHs 3 IEPHONA DHHAHCOB PE3yITaT U HATPYIIaHUTE Ie4aiOn H
HETIOKPHTH 3ary6H, onpe/Ie/IeH! OT OTYETa 33 BCeOOXBATHHS JOXOI.

HpyxecTBoTO, OChINeCTBABANKH JeHHOCTTA CHM TIO ympapjieHue Ha (DOHIOBETE 3a JOIBIHHTEIHO

TIICHCHOHHO OCUTYpsBaHE, rapaHThpa MU3NBJIHCHUETO Ha 3aJbJDKCHUATA KBbM OCUT'YPEHUTE JHALOA KaTo
(bopMHpa CIICLMaTM3UpPany PE3CPBH, ChITIaCHO U3MCKBaHMUATA Ha Konekca 3a COLHAJIHO OCUTYPABAHE.
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IEHCHMOHHOOCHI'YPUTEJIHO APYXXECTBO ,,TOILJIMHA® AJT

HOSACHHUTEJIHW ITPUTIOXEHM KbM ®HHAHCOBUS OTYET (IIPOIBJDKEHHE)
KbM 31 JEKEMBPH 2015

B xuasidu e acsen, GRO HE € YROIGHD Opyeo
2. OCHOBHH €JIEMEHTH HA CUETOBOIHATA NOJNTHKA (NPOTbIIKEHNHE)
2.15. Kanuran u cnenuajim3upany pesepsu (Ipoab/LKeHne)

Pe3seps 3a rapaHTipane HA MMHAMAJIHA JOXOIHOCT:

Ceriacko pasnopenture na Konekca 3a counanto ocurypssane (KCO) apysKecTBOTO 3a1€ms pe3eps 3a
FapaHTUPAaHC HA MMHHMMAajHATa HOXOAHOCT 3a YNPABISBAHUTE OT HEro (OHAOBE 3a IOIBJIHHTENHO
3aIBJDKUTENIHO IIEHCMOHHO OCHTYpsiBaHe B pasMep Ha 1% OT CTOMHOCTTAa HA HETHWTE aKTHUBM HA
CBOTBETHHS (DOHI KBM Kpast Ha BCEKH Mecell. Pe3epBbT 3a rapaHTHpaHe Ha MAHMMATHA JOXOTHOCT Ce
¢opmupa ot coberBeHu cpencta Ha JIpyaKeCTBOTO. 3afe/lcHHTE pe3epBH C€ MHBECTHpAT U OTYHTAT
OTAETHO OT 060pOTHHS NopTdeiin OT cobeTBeny cpencTa Ha JIPyIKECTBOTO CIOPe] M3MCKBAHMATA HA
KCO.

PesepBbT 3a rapanTupaHe Ha MHHHMATHA JOXOJHOCT CE& M3MOI3BA TIPH OIPEJEIIEHN YCIOBHS, KOraTo
yHpaBisBaHUTe OT [[py>KecTBOTO (HOHAOBE 34 3aBIKHTENHO JOITBIHUTEIHO NEHCHOHHO OCHUIypsiBaHE
UMaT IOXOZTHOCT I10-HUCKA OT U3MCKBaHaTa OT KomucuaTa 32 GUHAHCOB HAA30p, U3YMCIIeHa Ha Gas3a Ha
BCHYKH JIPYTH 0X06HK (YOHIOBE 3a mocieqHuTe 24 Mecelia. B ciyuail ue ce HAOKH M3MOI3BAHETO Ha
Pe3CpB 32 TapaHTHUpPaHE HA MMHMMAIHAa JOXOAHOCT, JIpy’)KeCTBOTO MNpPEXBHPIAS CPEACTBA KbM
CHOTBETHHS (DOHI, M TE3H CPEJICTBA Ce PASIPENEIIAT O NAPTHAKUTE HA OCHUT'YpEHUTE JIHIIA.

IleHcHOHHM pe3epBH:

CernacHo msuckpanusta Ha KCO, Jpy>KecTBOTO 3amens MeHCHOHHH pe3epBU C IeNl M3IUIAllaHe Ha
TIOKH3HCHH MCHCHM Ha JIMILATA, MPEXHBENH MO-ABITO OT IMPeABAPHTEIHHTE aKTIOEPCKU pa3veTH.
leHcuonnuar peseps ce dopmmpa or coGeTBenM cpenctea Ha [lpyXKeCTBOTO M OT CpeacTBa Ha
[IoOYHHATH OcUrypeHH juna ot YII® u JIIID, KOUTo HAMAT HACIIeIHHIIH.

2.16. Ilpuxonu ot peitnocrra

OcHoBHHTE IIpUXOoaH Ha I[py)KeCTBOTO OpeACTABJIABAT TaKCH U YAPBKKUA OT YIIpaBJICHHUC HA aKTUBHUTE
Ha (DOHL[OBGTG H Ca ONpPENCJCHH CBIVIAaCHO 3aKOHOBHTE H3UCKBAHHI H BBTPCIIHUATE IIpaBUIa B
croTBeTHUTE DOHI0BE. B HpaBHHHPIKa 3a JIeHHOCTTAa HAa CHLOTBETHHUA (DOHZ[ Ca OHNMCaHU BHIa Ha
TaKCHUTE, TEXHUA pasMep H MOMEHTA, B KOUTO ce yAbpoKar.

Hpy>xecTBOTO peannsupa M IPHXOM OT YNPaBICHHETO HA COBCTBEH noprdein or GUHAHCOBU AKTHBH,
NpHAOGHTH Che CPeACTBA OT KamuTasa Ha J{pyKecTBoTo.

2.17. KoMucHOHHEH HA OCHIYPHTEJTHH NOCPEIHANH

3a ochluecTBABaHE HA JIEHHOCTTA 110 JONBIHHUTENHO MEHCHOHHO ocurypsisade Jlpy>kecTBOTO HMMa
CKIIFOYEHM IOTOBOPH 33 OCHTYPHUTEIIHO [MOCPEMHMYECTBO ¢ (PM3MYECKH M IOPHAHIECKH JIHIA. PasmepsT
Ha KOMHCHOHHOTO BB3HAIPAK/ICHHE HAa BCOKH OCHIYPUTENICH IOCPEJHMK Ce ONpEIeNs ChIVIACHO
CKITFOYCHUS I0TOBOP 338 OCHI'YPHTETHO HOCPEIHUYECTRO.

2.18. ®unaHCcoOBH NPUXOAH H PA3XOIH

HpI’IXOIII/ITe OT JIMXBH W Pa3sXOJUTE 3a JIMXBU 33 BCHYKHU JUXBOHOCHH HHCTPYMEHTH C€ INpPU3HABaT B
pe3yiTaTa 3a nepyuoa 1o MeToja Ha e(beKTHBHﬁTa JINXBa.

Paznukure ot IIPOMCHUTE Ha CHpaBeIMBaTa CTOHHOCT Ha (I)I/IHaHCOBPITe AKTHBH IBpPKaHU 3a

ThpPryBaHe, KaKTO M pasjiakara MEXAY OTYeTHATa CTOHHOCT U Ipofa)xHaTa [CHa IIPH CHEJKH C TIX, Ce
IIPU3HABaT KaTO TCKYLI] (I)I/IHaHCOB TNIPUXOJ WK pa3xos.

15



HNEHCHUOHHOOCHI'YPUTEJIHO IPYXECTBO ,,TOIJIMHA“ AJT

HOACHMTEJIHH ITPUJIOXEHMUA KbM GHMHAHCOBUS OTYET (ITPOJIBJDKEHME)
KBM 31 JIEKEMBPH 2015

L GRO NG R YRANGHD Gvee

B xuasn sesa ove

2. OcHOBHH eJIeMEHTH Ha CYETOBOJHATA MOJIATHKA (mponbirkenue)
2.19. Pazxonn

P a3XO0JIH Ce IPHU3HABAT, KOIraTo Bh3HUKHE HAMAJICHUE HA 6’I>I[6H_II/ITC HMKOHOMHYECKH M3rogy, CBbpP3aHH C
HaMmaJICHHC Ha aKTHB WM YBEIIHYECHUE Ha racuB, KOCTO MOXKEe ma 6T>,Z[e OIICHCHO HaICXKIHO.
HpI/I3HaBaHeTO Ha pa3xoOuTe 3a TCKYyLIHs nepuoa ce U3BBpLIBA TOTaBa, KOraro c€ HaducaaBaT
CBOTBETCTBALIATE UM IIPHUXOJIH.

Koraro nkoHOMHYeCKHTe H3ro/IH Ce OYaKBa /ia BB3HMKHAT Mpe3 HAKOIKO OTIETHH nepHoja U Bpb3KaTa
Ha pasxo/iuTe C NMPUXOMTe MOXKe Ja Oble OmpesesieHa caMo Hai-06IO MM KOCBEHO, Pa3XOMHTE Ce
TIPU3HABAT Ha Ga3aTa Ha NMPOLETYPHU 33 CHCTEMATHYHO 1 PALMOHAIHO PaslpesiesIeHue.

P a3xol ce€ MpH3HaBa He3a0aBHO B oT4eTa 3a BCEOOXBATHHS JA0X0M, KOraro pasxoIbT HE Ch3[aBa
6”]:,2{31]13 HKOHOMHYECKA M3rojia Wik KOraro u 1o CTCIICHTAa, 10 KOsATO 6’]:)161.[{3’1‘& HKOHOMHYECKA U3roja
HC OTroBaps Ha M3HCKBaHUATA WU NpeCTaHe xa OTroBaps Ha U3UCKBAHHATA 3a IIPAU3HABaHE Ha aKTHB B
oT4eTa 3a @HH&HCOBOTQ CBCTOSIHHE.

P a3XOJUTE C€ OTYHUTAT Ha OpHHIMINA Ha TCKYILIO HaYHUC/ISIB3HE. OHeHﬂBaT Ce II0 cClipaBemIMBaTa
CTOMHOCT Ha IUIATEHUTE WIH OPCACTOAIIH 3a IIalaHe CyMH.

2.20. Mndopmanus 3a cupaBeIIHBa CTOHHOCT

HpyxectBo mpuitara MC®O 13 , OuensiBane o CIIpaBe/IUBa CTOMHOCT 3a MBpBH BT mpe3 2013 T.
MC®O 13 ce npunara, korato B gpyr MCDO ce W3HCKBA HITH HO3BOJIABA OILICHsABaHe 1O CIIPaBeIInBa
CTOHHOCT MM OINOBECTSBAHE HA OLEHSBAHETO N0 CIpPABEIMBA CTOMHOCT, KAKTO Ha ¢buHAHCOBH
MHCTPYMEHTH, Taka U Ha He(QUHAHCOBHM akTuBHM. CTAaH[ApTHT HEe € NPUIOKHM 3a onepaumuTe ¢
wiamane Ha 6asata Ha akuuM, romajgamy B o6xsata Ha MC®O 2 "IInamane Ha Ga3ata Ha akuuu'",
JIM3UHTOBUTE ONEpalMU B paMkuTe Ha o6xBata Ha MCC 17 "JIm3uHT", KakTo M IO OTHOLICHHE Ha
OLCHKMATE, KOWTO HMMAT HAKOM CXOACTBA C OUEHABAHETO [0 CIPABEMTHBA CTOMHOCT, HO He
TIPEACTaB/ABAT Takaka - KaTO OLECHKATa MO HETHA pealnsupyeMa croiiHocT B MCC 2 "Marepuaisu
3amacu" WM no cToiHocTTa B ynotpe6a B MCC 36 "O6e3uenka Ha akTHBH'.

MC®O 13 ompenens cnpasemiuBaTa CTOHHOCT KaTo IeHATa 3a npoaaxba Ha aKTHB MM 3a
TPEXBBPIIAHE HA TIACHB NP O0MYaliHA CHENKA MEXKY [A3apHH YUaCTHHII KbM JATaTa HA OLCHIBAHE
Ha OCHOBEH (MM HAH-M3rOJIEH) Masap NpH TEKYUIH TA3apHH YCIOBH. CnpapennmBata croitHOCT
cropert MC®O 13 e nponaxkHa IieHa, HE3aBUCHMO [l Ta3H IICHA € HENOCPEACTBEHO JOCThIIHA HIIH
OMpeliesieHa Ypes3 APYT METOJ 3a OCTOMHOCTABAHE.

Coritacno MC®O 13 He ce M3HMCKBA OMOBECTABAHE HA CpaBHHUTe/IHAaTa WHOOPMALHS, MPECTaBeHa 3a
TICPHOAMTE NPENH EPBOHAYAIHOTO MpUIaraHe Ha cTaHnapTa. OCBeH JOIBJIHUTEHATE OMIOBECTABAHHS,
nprnoxennero Ha MCOO 13 HAMa CHINECTBEHO BIMSHHME BBHPXY CyMHUTE OTYETEHH B HAaCTOALIUTE
¢bHHAHCOBH OTYETH.

Oupesensane Ha CIpaBeUIMBa CTOWHOCT, METO/IM HA OCTOMHOCTSBAHE

Hsixou ot akTuBHTe 1 MacusuTe Ha JIpy’KeCTBOTO ce OLEHABAT 110 CIIpaBeIJIMBA CTOMHOCT 32 IEJIMTE Ha
(puHaHCOBOTO OTuMTaHe. 3a Te3W AKTHBH M IACHBH, KAKTO H 3a aKTHBUTE H MacHBUTE, 3a KOWUTO ce
M3HCKBA OMNOBECTSIBAHE HA OLCHEHATA CNPABEUIMBA CTOMHOCT JIpy»KECTBOTO ONOBECTABA HHBOTO B
FiepapxuaTa Ha CIpaBe[IMBUTE CTOMHOCTH, KbM KOETO ONCHKHTE Ha ChpaBeIMBaTa CTOMHOCT ca
KaTeropusupaHy B LSIOCTHHA MM OGXBAT, BCAKO 3HAYMMMO IIPEXBBPIAHE MEKAY HHBO 1 M HHBO 2 OT
HepapxusiTa Ha CIPaBEUTHBATE CTOMHOCTH M IPHYMHATE 34 HETO, KAKTO U PaBHEHME OT HAYATHUTE KbM
KpaiHUTE Cajljia 3a OLICHKUTE TIOIEXKAINH Ha HUBO 3.
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MEHCHMOHHOOCHUTI YPUTEJIHO JIPYXXECTBO ,, TOTUIMHA® Al

[TOSICHATEJIHU ITPHUJIOXEHU S KbM ®UHAHCOBHA OTYET (ITPOABJ/DKEHHUE)
KBM 31 JEKEMBPH 2015

KA HE 2

B xuasng aHG Opyeo

2. OCHOBHH €J1eMEHTH HA CYETOBOIHATA NOJATHKA (IIPOAb/LKCHHE)
2.20. Audopmanus 3a cupaBeinBa cToHHOCT (IPOJAbKCHHE)

Hepapxug Ha cripaBeyIMBa CTOMHOCT

JpyxecTBOTO M3MOJ3Ba clegHaTa HepapXyd 3a OINpeAe]sHEe M OIOBECTABAHE Ha CIIpaBe/MBaTa
CTOHHOCT:

e Huso | — Ouenka Ha crpaBe/UIMBa CTOHHOCT, Oa3WpaHa TUPEKTHO HA LIEHOBHU KOTHPOBKHM Ha
aKTHUBEH Ta3ap 3a WACHTUYHH aKTHBHU WU MACHBH

e Hwugo 2 — Ouenka Ha clipaBe[UIMBa CTOHHOCT, 6a3upaHa Ha HaOMroJaeMu JaHHH, Pa3IMYHU OT Te3H
B HHABO 1, HO OCHOBaHHU AUPEKTHO WJIM HHAWPEKTHO HA TAX H CHOTHOCHMHM KbM aKTUBA WIH [1acHBa

e Huso 3 — OueHka Ha chpaBe/IuBa CTOMHOCT MOCPEACTBOM OLIEHBUYHH TEXHHKH, BKIIOYBAIIU
JAHHMA 3a aKTHBA WJIM [aCHBa, KOWTO HE Ca OCHOBAaHM Ha HAJWYHA MazapHa WHQOpMAaIs
(HeHaOnroaeMu 1aHHH).

B mpoueca Ha ompesensHe Ha CIpaBe/UIMBAaTa CTOHHOCT Ha aKTHUBMTE M IIaCHBHTE, J[py»kecTBOTO
U3II0J13Ba Ia3apHa HMH(OpMaLus JOKONKOTO TakaBa e HajuuyHa. Kbaero uHbopManus or HMBO 1 B
HepapxuaTa Ha CIIpaBe[UIMBUTE CTOMHOCTH He € Hajuu4Ha, J[py)KecTBOTO Ipwiara METOAM 3a
OCTOMHOCTSIBAHE H3IOJI3BAlld MAaKCUMAJIHO HaONIOMaeMH XHIIOTe3HM H CBEeXJa [0 MHHUMYM
U3TI0JI3BAHETO HA HeHaOIoJacMuTe TakuBa. MeTonuTe 3a OCTOMHOCTABAHEe, U3ION3BAHH 32 OLICHABAHE
Ha CIIpaBe/IMBaTa CTOMHOCT, ce MpHIarat ociIe0BaTelTHO.

Hudopmanust OTHOCHO M3IOI3BAaHUTE METOAM 33 OCTOMHOCTSIBAHE TPH OMpEAENTHE Ha CIIpaBeTUBaTA
CTOMHOCT Ha CHOTBETHHTE AKTHBU U ITACHBH, € orosecTeHa B 6em. 12 u 15.

Crennara tabmuua o6o0masa nHGOpMaLA 32 aKTHBHUTE, NPEICTAaBEHH IO CIIPaBeIIMBa CTOHHOCT B
oT4eTa 3a (PUHAHCOBOTO ChCTOSHHE KbM 31 mexkemepu 2015:

31.12.2015 Banancora Hupo 1 - Huso 2 - Huso 3 -
CTOMHOCT KOTHpaHa Texnuka 3a Texnuka 3a
rasapHa IieHa OLICHABaHE - OLIEHsIBAHE - HE
Ha0mogaBaHu HaOJIIolaBaHl
na3apHY HUBA fa3apHy HUBA
AKTHBH, OLEHEHH MO CIpaBel/IUBA
CTOHHOCT
(DHMHAHCOBHU aKTHBU IBPKAHH 38
ThpPryBaHe 2965 2965 - -
DHHAHCOBY aKTHUBH Ha
pasmonoxeHue 3a npoaaxoa 1038 - 1038
OBLIO 4 003 2965 - 1038
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[MEHCHOHHOOCHUI'YPUTEJIHO JIPYXKECTBO ,, TOIINIMHA® AL

[TOSICHUTEJIHA IPUJIOXKEHNS KbM OUHAHCOBHS OTYET (ITPOABLJDKEHHUE)
KBM 31 JEKEMBPH 2015

H xunadu 2284 OUSER, GRO HE € PRIVARD JPY20
2. OCHOBHH €jleMeHTH HA CY4€TOBOIHATA MOJTUTHKA (HPOXbJLKEHHE)
2.20. Undopmanus 3a cipaBeIINBa CTOHHOCT (IPOAb/LKEeHHAE)

Crnemnara Tabnuia 0606masa HHGOPMALHS 32 aKTHBUTE, NPEJCTaBeHH MO CIIPaBeIIMBa CTOMHOCT B
oTyeTa 3a GUHAHCOBOTO CheTOsIHUE KbM 31 nexemspu 2014:

31.12.2014 Banancosa Huso 1 - Huso 2 - Hugo 3 -
CTOMHOCT KOTHpaHa TexHuka 3a TexHuka 3a
ra3apHa IeHa OlleHIBAHE - OlIEHsIBAHE - HE
HabJxojaBaHu HabIrogaBaHu
na3apHy HUBA T1a3apHy HUBA
AKTHBH, OLEHEHH 110 CIIPaBeIHBA
CTOMHOCT
DUHAHCOBH aKTUBY JbPXKAHH 32
ThpryBaHe 1924 1924 - -
DuHAHCOBH aKTHUBH Ha
PpasIoyioKeHue 3a mpogaxoa 1038 - 1038
OBIIIO 2962 1924 - 1038

ITpe3 2015 u 2014 1. He ca U3BBPIUBAHH NPEXBHPIIAHUSI MEXIY HIUBO 1 1 HUBO 2.

3a BCcHUYKH ocTaHATH GMHAHCOBY aKTHBH U MACHBH, PHKOBOJICTBOTO CUHTA Ye OaaHcoBaTa CTOMHOCT He
ce OTKJIOHABA CHIIECTBEHO OT cripaBemmBaTa kbM 31 nekemspu 2015 u 31 gexemspu 2014.

2.21. CpaBHuTeHa HHpOPMALHSA

IpencrapsHeTo U KiacU(UKALMATA Ha CTATUUTE BBB ()HHAHCOBHS OTYET CE 3alla3BaT IIPe3 Pa3IndHHTE
OTHYETHH IIEPHOIH, 32 Ja Ce OCHTYPH CBIIOCTABUMOCT Ha CpaBHHTeNHarta wHbopmarms. [IpomsHa Ha
cpaBHMTENHaTa MHGOpPMAIMs BBB (HHAHCOBHA OTHET Ce IPaBH, ak0 € HAJHIE eIUH OT CIIeIHHUTE
(daxropu:

e B pesynrar Ha HacThIMJa 3HAauMTENHa IPOMsHA B XapakTepa Ha JeiiHoctTa Ha [pyskecTBOTO
WM TIpH Tperiie]l Ha (MHAHCOBUS OTYET, PHKOBOICTBOTO OIPE/IENH, e APYro IpelCTaBiHe WIH
KacuduKaiy e 6baT mo-IoIX0IAIIH;

e Jlagen MC®O u3ucksa IpoMsaHA B IPEICTaBIHETO;

¢ Kopexups Ha rpellika B IPEAXOAEH IEPHOL;

¢ IIpomsHa Ha CYeTOBOAHATA IIOJTUTHUKA.

HpI/I HAJIUYHME Ha HAKOHM OT Te3M QJaKTOpI/I, CPaBHUTEJIHUTE NaHHH 3a BCCKH OT OTYCTHHUTC IICPHOIU CC
TIPOMCHAT, 3a Ja C€ IIOCTUTHEC CBIIOCTaBUMOCT Ha I/IH(I)OpMaHI’UITa.

3. IIpaxoau ot ynpapJ/ieHHe HA HeHCHOHHA QoHI0BE

3.1. Ilpuxoan, CBbP3aHM ¢ YHPAaBJIeHHE HA Y HUBEPCAIeH EHCHOHEH (POH/:

2015 2014
Takca OT OCUTYPUTEIHA BHOCKH 626 574
HHpecTULIHOHHA Takca 792 653
TaxkcH 3a IpexBBPIIIHE HA OCUTYPeHM Jinia B 1pyru YIID 85 66
Oo6uo: 1503 1293
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[NEHCHOHHOOCHUT'YPHATEJIHO JIPYXECTBO ,, TOIINIMHA® A

TTOSICHUTEJIHHU ITPUJIOXEHU S KbM ®UHAHCOBUSA OTUET (ITPOJABJDKEHHE)
KBbM 31 JEKEMBPH 2015

B ruasidu g8 GUseH, QRO HE € YRABGHD O5ye0

3. llpuxoau OT ynpaB/ieHHe HA TEHCHOHHH (OHI0BE (IPOAbILKEHHE)

3.2. Ilpuxoau, cBbp3anu ¢ ynpasienne Ha IIpodecnonanen nencnonen Gonx:

2015 2014
Takca OT OCUrypHUTEIHU BHOCKH 293 244
WHBecTHLIMOHHA TaKkca 398 359
Takcy 3a IpexBBpIIIHE Ha OCUTypeHH Jauna B apyru IT1d 18 15
O6mo: 709 618

3.3. Hpuxoam, cBbp3anu ¢ ynpasjienne Ha [{loGpoBosien nencnoneHn Gpona:

2015 2014
Taxca OT OCHI'ypUTEeHU BHOCKH 84 18
MuBecTHnOHHA Takca 31 48
BersnuTensa Taxkca 3 1
Hpyru takcu - 1
Taxcu 3a npexBbpiIsgHe Ha OCHTYPEeHH Juia B apyru AT1D 1 1
O61mo: 119 69

3a ynpapneHue Ha axtuBure Ha @oHpmoBere JIpy)KECTBOTO TMOyYaBa TaKCH M  YIPBHIKKH,
pernaMeHTupany chriacHo uinucksanuara Ha KCO u onpenenenu B [paBmiiHunmTe 3a opranuzanuysaTa

u aeitnoctra Ha YII®, II1® u JTID, xaxTo cnenpa:

Om Dondoseme 3a OONBAHUMENHO 3A0BIHCUMETTHO REHCUOHHO OCUZYPABAHE:

° VYapwxkka oT 5 % OT BCska OCHTYpHTEIHA BHOCKA 3a ocurypenu Jjuua B IITIO. Yapexka ot 4,5 %
OT BCSKa OCUTYPMTE/IHA BHOCKA 3a ocurypeny simna B YII®. Cunrrano ot 30.09.2015 r. Takcara B

VII® e B pazmep Ha 4,0%

e Takca B pasMep 1 Ha cTO rOmMIINHO BBPXY CTOMHOCTTa Ha HETHHTE aKTUBH B 3aBHCHMOCT OT

nepHo/ia, Npe3 KOHTo Te ca OWiM ynpaeisiBaHH;

e JlomenuuTenna Takca B pasmMep Ha 20JB. IpU BCIKO MPEXBBPJISHE HA CPEICTBA TIO
WHIMBHyaJHaTa MapTHAA oT eIuH GoHa B apyr. TakcaTta ce 3amiaia OT OCHTI'YPEHOTO JIHIE 10

CMETKaA Ha APYKECTBOTO.

Om Donoa 3a OONBAHUMENHO JOOPOGOIHO NEHCUOHHO OCUZYPABAHE:

°® EI[HOKpaTHa BCTBIIMTEIHA TaKca 3a OTKpYMBAaHE Ha MHAMBHAYyajlHa IapTUia B pasMep OT 1 mo 10

JB., chriiacHO IIpaBuiiHKKa 3a OpraHusanmaTa 1 aeiinocrra Ha Ponpa;

o Yapwexkka ot 0.5% gm0 4% OT BeAKa OCHIypUTedHA BHOCKA CchIyacHo I[lpaBuiHMKa 3a

oprasuzaiusta u Aeiinoctra Ha Ponna;

HuBectrimonna Takca B pasmep Ha 10 % oT [ox0za, pealu3ipaH OT MHBECTUPAHE Ha CPECTBA;
e Taxca B pasmep Ha 20 JIB. I BCSKO MPEXBBPIITHE HA CPENCTBA 0 MHAMBHIYaIHATA MAPTHAA OT

€IUH Q)OHJI B ApYyT. Taxcara ce 3arviania oT OCHI'ypeHOTO JIMIE O CMETKa Ha APYKECTBOTO.

e Vipwxka B pasmep Ha 10 % ot usTersieHara cyma HO He moBeue ot 20 JIB. NpPead HACTHIIBAHE Ha

OCUTI'YPUTCIICH CJIY‘-I&IZ. HpI/I HaCTBIIBAHE HA OCUTI'YPHUTEJICH cnyqaﬁ TakKcCa HE CC OBJDKH.
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NEHCHOHHOOCHI'YPUTEJIHO JPVXECTBO ,,TOIUIMHA“ ALl

HOSACHUTEJIHU ITPHJIOXKEHKWA KBM ®PHHAHCOBHS OTYET (ITPOIBJIKEHUE)
KbM 31 JEKEMBPH 2015

B xusasdu hesa oosen, Gro me ¢ yrasaio opyeo

4. Ilpuxoau ot JUXBYU

2015 2014
JIuxBu OT QUHAHCOBY aKTUBHU ABPKAHH 32 ThPTyBaHe 96 55
JInxBu oT OAHKOBU AEMO3UTH 20 55
JInxBY 10 pastUIaliaTe Il CMETKH 1 1
O6wo: 117 111
S. /ipyru ¢punancoBn npuxoau/ (pasxoam), HETHO
2015 2014
IIprxonu OT mpoMsiHa B CIIpaBeUINBATa CTOMHOCT Ha (PMHAHCOBH aKTHBU U
IIPUXOH OT OLIepaLvy ¢ (UHAHCOBH aKTHBU 178 49
Pasxonu ot npomsna B cnpaBexTEBaTa CTOMHOCT Ha GMHAHCOBH AKTHBH M
Pa3xoju 1o onepauyu ¢ GUHAHCOBU aKTHBH (103) 44
Hpyru, HeTo 2) 14
O6u0: 73 19
6. OnepaTuBHH pazxogn
6.1. Pasxoam 3a matepuanu
2015 2014
Pasxomn 3a cmyxe6ru aBromobumm (ropuso, TOAAPEKKA, TPAHCIIOPTHU
pasxonau) 22 21
Pasxonu 3a popmynsapn, cebp3anu ¢ neitHoCTTa Ha J[pyXecTBOTO 10 7
Pa3xonu 3a mearoTpaiiHy aKTUBY MOJ IIpara Ha ChLUIECTBEHOCT 17 22
Pasxoau 3a ouc koHcymaTuBH 8 5
Pasxonu 3a pexsiaMHi MaTepuany 12 10
Hpyru 3 8
O61mo: 72 73
6.2. Pazxoau 32 BEHIIHY YCIYTH
2015 2014
Pa3zxou 3a xoMucHoOHHHN HA OCHI'YPHUTEHNA NOCPETHHUIIA 255 176
Pasxomn 3a  ocurypurenH:m BHOCKH  BBPXY BB3HATPAXKICHUS Ha
OCHUTYPHTENIHH OCPETHULIA 16 15
Takcu 6aHKa roneyuTen 65 66
Pasxoanm 3a HaeM Ha moMemIeHHUS 74 55
Pasxonu 32 aGoHaMeHTHU IPOrpaMHU NPOIYKTH 88 86
Pasxonu 3a xoMyuuKanuy 23 21
Pasxonu 3a He3aBUCHM (QUHAHCOB OIUT 10 5
Hpyru 103 89
O610: 634 513
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IMEHCUOHHOOCHT YPUTEJIHO IPYXECTBO ,, TOIIJIMHA® ALl

TMOSICHUTEJIHU TTPUITOXEHMS KbM OPMHAHCOBUWA OTHET (ITPOABJDKEHHUE)
KBM 31 JJEKEMBPH 2015

B Xuisdu 4eea QCEEH, (RO HE € YROXHO OpY2e

7. Pa3xonm 3a nepconana

Ksm 31 nekemspu 2015 nepconansT Ha pyxectBoTto e 68 mymu (2014: 60).

7.1. Pazxonn 3a 3aniaTi

2015 2014
Pasxonu 3a 3ariaTu 1110 935
Pa3xonu 3a BE3HATPAXKISHIS 110 HEU3IION3BAHH OTITYCKH 10 5
O61mo: 1120 940
7.2. Pa3xoau 3a 0CHTYPOBKH

2015 2014
Pazxonu 3a ocurypuresHu BHOCKH Ha IiepcoHana 142 129
Pa3xonn 3a OCUTypOBKY 110 HEMBNOJA3BAHH OTITYCKH 2 1
Oo6wo: 144 130
8. ipyru pasxoan

2015 2014
TlNomumiza Takca xpM KoMmucusra 3a GuHaHCOB HAI30p 38 38
UneHckn BHOC KBM bearapcka Acommanmus Ha  Ipy)KecTBaTa  3a

JOIIBJIHUTENHO TIEHCUOHHO OCUTYpsIBaHe 14 15
Takca OMTOBM OTHABLH 3a WHBECTHLVOHHHA HMOTH, NPUTEXKABAHU OT
DongoseTe, ynpassiBaHu 0T [[pyXecTBOTO 23 23

Pa3xonu 3a KOMaHIUPOBKH 10 6
Pasxonu 3a ceMuHapH U o0ydeHHe 5 5
Pazxonu 3a JJATIO 11 10
Hpyru 56 51
O6mro: 157 148
9. CnenHa/H3npaHu pe3epBu
9.1. Pe3epBH 3a rapaHTHpaHe HA MEHHMMAJIHA JOXOJHOCT:

2015 2014
Pe3eps 3a rapanTupane Ha MUHEMaJIHa H0X0MHOCT 3a VII® 848 715
Pe3eps 3a rapaHTHpaHe Ha MEHUMAJIHA ToXoxHoCT 3a [1T1D 406 375
O6uo: 1254 1090

9.2. IlercHoHHY pe3epBH:

Cobrnacno pasnopeabute Ha wr.]170, an. 3 or Koxekca 3a commanno ocurypspane (KCO) JIpyxecTso,
KOETO yINpapjisiBa YHHBEPCAJeH TEHCHOHEeH (OHM, 3aJb/DKUTEHO Ch3/1aBa IIEHCUOHEH pE3EPB  OT
MOMEHTa Ha BB3HUKBAHE HAa OCHTYPUTENEeH ClIydail WIM ApPYro HOPMATHBHO OCHOBaHHe. KbM
31 nexemepu 2015 B JIpy>kecTBOTO € 3aJIe/IeH TaKbB pe3eps B pazmep Ha 4 xun. 1B. (2014: 4 xun. nB.).
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JTIEHCUOHHOOCUTYPUTEJIHO JIPYXXECTBO ,,TOIUIMHA® ALl

I[MOSICHUTEJIHU TIPUJIOKEHUS KBM ®HHAHCOBIA OTUET (ITPOABJDKEHME)

KBM 31 JEKEMBPH 2015

sirt CaRENE CRRe BE o VTSSO
SCE GOGEH, JEG HE © VRGN

9. Coenuau3upanu pe3epsu (Hpoab/KeHHAE)

9.3. IIpomenn B cienuaIA3HPAHATE Pe3epPBH:

Peseps 3a PesepB3a OO0 pe3epBH
MUHUMAaJTHA MHUHUMATHA 32 MAHHAMAallHA
noxogaocT YII® moxopnoct ITTID JIOXOJHOCT
Canno xpm 01.01.2014 580 334 914
M3menenue Ha pe3epBUTe 32 MUHAMaJIHA JOXOJHOCT 135 41 176
Canpno xbm 31.12.2014 715 375 1090
H3MmeHeHe Ha pe3epBUTE 32 MUHAMATHA JOXOJIHOCT 133 31 164
Cango kem 31.12.2015 848 406 1254
ITencuoneH peseps
YIID
Canpo xkbm 01.01.2014 4
M3MeHeHue Ha IEHCUOHHUTE PEe3epBU -
Cango xbm 31.12.2014 4
W3MeHeHnue Ha IEHCUOHHUTE Pe3epBU -
Cango kuMm 31.12.2015 4
10. UmoTH, MAIIHBY H CHOPbHKEHHH
Mawuan u Kommiorepua  Tpancnoprau Hdpyru akTusu O6wo
obopyaBaHe TEeXHHUKA cpeacTea
OTtueTHa CTOMHOCT
1.5my.14 28 56 79 12 175
punobutu 1 8 9
OTtrmcany 3 3
31.nex.14 29 61 79 12 181
[punoburu 4 3 60 67
OTtnucanu 2 3 40 45
3l.nek.15 31 61 99 12 203
Harpynana amopTuzaims
1.any.14 18 46 79 10 153
Hauymncnena 3a ronnaata 3 10 2 15
Ornucana 3 3
31.nex.14 21 53 79 12 165
Hauncnena 3a roguHara 3 7 5 15
Ornucana 2 3 40 45
31.nex.15 22 57 44 12 135
Herna 6anaHcoBa CTORHOCT
Kbm 31 nexemepu 2014 8 8 0 0 16
KbMm 31 gexemepu 2015 9 4 55 0 68

MaIHI/IHI/ITe, KOMIIIOTBbpHaTA TEXHUKA U TPAHCIIOPTHUTE CpeAcTBa HE Ca 3aJI02KCHU 3a obesmneyaBate 1o

IBJroBe Ha J[pyKeCTBOTO.

JApyru axtusy kbM 31 nekemspu 2015 i 2014 npecTaBasBaT PEMOHT Ha HaeT oduc.
OrderHata CTOMHOCT Ha HANBJIHO aMOPTM3MPAHMTE aKTUBM KbM 31 nexemepu 2015 e 105 xum. 7s.

(2014: 130 xwn. j8.).
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[IEHCHMOHHOOCHUI'YPUTEJIHO JIPYXXECTBO ,,TOIVIMHA® AL

[MOSICHATEJIHU ITPHMJIOXEHKS KbM ®UHAHCOBHWS OTUET (ITPOABJIKEHHUE)
KBM 31 JIEKEMBPH 2015

B xussdu 1280 O0SEH, ORO HE € VRORGHD G20

11. HemaTrepHa/IHy aKTHBH

HporpaMuu npoaykTu Jnuensun O6wo
OTryeTHa cTOHHOCT
1.smy. 14 19 241 260
Ipunoburu 5 5
Otnucany 0
31.xex.14 24 241 265
IpunoGuru 0
OTtnucanu 0
31.pex.15 24 241 265
Hatpynana amopTusauus
Lsmy. 14 14 100 114
Hauwucriena 3a rogusara 4 4 8
Ornucana 0
31.zex.14 18 104 122
Hauncnena 3a rogusara 1 2 3
Ornucana 0
31.xex.15 19 106 125
Herna GanancoBa croiiHoCT
KbMm 31 pexemepu 2014 6 137 143
Kum 31 nexemepu 2015 5 135 140

Ko™ 31 nexemspu 2015 B nuiieH3uM ca BKIIFOYEHH JHLICH3UHA ¢ HEOTPAHWYEH M0JIe3€H JKMBOT C OTYETHA
CTOMHOCT B pazMep Ha 125 xui. 8. (2014: 125 xun. 1B.), KOWTO HE CE aMOPTHU3UPAT.

12. ®duHAaHCOBH AKTHBH Ha Pa3NOJIOKEeHHE 32 MPOAAKOa

(DuHaHCOBU aKTHBU Ha paslojioKeHHe 3a mpojnaxda keM 31 nexemspu 2015 u 2014 npencrasisBat
aKUMH¥ HeTHPTyBaHU Ha peryimpad nasap — 618,110 6pos mouMmenHu akimu ¢ HomuHan 10 JB. BCska
elHa, u3naaenu or ,Marasunu Espona” AJl. MHBecTHIIMSATA © OTUETEHA IO CPeTHO MpeTerieHara neHa
Ha npuaoOuBaHe, KOATO criopel JIpy>KeCTBOTO HaM-TOYHO OTpa3siBa CIIpaBeIJIMBaTa CTOMHOCT Ha
LUEHHHTE KHUTH, IOpajd JMIIcaTa Ha aKTUBeH Masap 3a TiaX. JpykecTBOTO KiacuWIHpa Te3u
(bHMHAaHCOBY aKTHBH B HUBO 3, CHIVIACHO HepapXuaTa Ha ClpaBeUIMBUTE CTOHHOCTH.

13. BzemaHHs1 OT IeHCHOHHHU POHI0OBE

2015 2014
Bsemanus ot JoGpoBosieH neHcHOHEH GoOH/:
Y IpBKKH OT OCUTYPHUTETHA BHOCKH I 2
I/IHBCCTI/II_II/IOHHB. Takca - 15
Berprurensa takca - -
O6wio: 1 17
Biemanus ot Ilpodecnonasied neHcronen GpoHa:
B3eMaHUs OT YAPBKKH OT OCUTYPUTEITHH BHOCKU 19 14
Bzemanus ot WHBCCTHUIMOHHA TaKkca 35 34
O6mo: 54 48
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MEHCHUOHHOOCHUI'YPUTEJIHO IPYXXECTBO ,,TOIUVIMHA® Al
MOSICHHUTEJIHY TPYJIOXKEHW A KbM OHMHAHCOBKA OTUET (ITPOJIBJDKEHHUE)
KBM 31 JEKEMBPH 2015

13. B3emanus oT neHCHOHHH (PpoHAOBe (IPOABJIKEHHE)

B3ieMaHus oT YHUBepcaJieH NEHCHOHEH (POHN

Bsemauusg ot YAPBXKKA OT OCUTYPUTETHA BHOCKUA 44 3 1
Bsemauus ot WHBECTUIIMOHHA TaKca 72 65
O6ui0: 116 96
O06110 B3eMaHUA 0T IEHCHOHHY (OH/IOBE! 171 161

BsemanuATa OT NeHCHOHHH (OHIOBE MPEACTABIIABAT yIbPIKAHH B NEHCHOHHUTE (HOHIOBE U ABIKAMHU
Ha J[py»KecTBOTO TakCU M YAPBXKKH chriacHO [IpaBWiHMKA 33 JeMHOCTTa Ha CHLOTBETHMS NEHCUOHEH

¢oHz.

14 {pyrum Tekylid B3eMaHus

2015 2014
Hauucnenu muxsy 1Mo 6aHKOBH HETIO3UTH 3 15
Pazxonwm 3a 6baenu nepuoan 6 3
Jleno3uTH Mo NOrOBOPU 3a HaeM 4 2
Hpyru B3emManus - 3
O61o: 13 23

15 ®uHaHCOBH AKTHBH ABLPIKAHH 32 ThPTryBaHe

DHUHAHCOBUTE AKTUBY ABPXKAHU 3@ ThPTyBaHe TIPEICTABIABAT UHBECTULMU B LEHHH KHIDKA, U3[aICHU
/unu rapaHTHUPaHU OT ABPIKABATA.

HpyxecTBoTO KIacupuumpa Te3d (MHAHCOBM aKTHBH B HHBO Ha MHepapxus Ha CIIPaBeTHBHUTE
cToiiHocTH 1. 3a ompenaensHeTo Ha cnpaBeamuBuTe croiHocTH Ha JILIK Ha Peny6iuka Bwarapus,
Jpy>KecTBOTO W3MON3BA CpeHa IleHa Ha BCSAKA EMHCHS 3a IPEAXOAHHMS pabOTeH JeH Ha BTOPUTHMUS
MexTyOankoB masap. CpeHaTa LieHa Ha eMHCHS ce (popMHpa KaTo cpeJHOAPUTMETUYHA OT LIEHHUTE
»KyImyBa” U ,,lIpoiaBa”, 0OSBEHH OT HE MO-MANKO OT TPUMA ITbPBHYHH AMWIBPH HA JIBPKABHU LIEHHH
KHIDKA, OmNpeJieNieHa Mo Ha4duH, nocodeH B [lpaBuiata 3a olleHKAa Ha akTMBUTE W TAacHUBHTE Ha
NIEHCUOHHOOCUTYPUTETHOTO APYXKECTBO M Ha YIPABIABAHUTE OT HEro (OHIOBE 3a HOIBJIHUTENIHO
TIEHCHOHHO OCHTYpsBaHE.

(DUHAHCOBHM AKTHBH, B KOHTO € HHBECTHPAH pe3eps 3a rapasTHpase HAa MAHAMAJIHA JOXOJHOCT
Ha YII®:

Homunanna Cnpaeennusa Homunanua Cnpasennusa

CTOHHOCT CTOHHOCT CTOITHOCT CTOlHOCT

Emucus InpxaBa Mapex Banyra (B xwi.as) (B xui.iB) (B XMJLJIB) (B Xxuj1.J1B)

KBbM KBbM KbM KbM

31.12.2015 31.12.2015  31.12.2014 31.12.2014

BG2040099223  Perry6nmka Bearapus  1.1.2019 EUR 24 24 30 30

BG2040210218 PenyGauka Bearapus  29.9.2015  EUR 102 132 10 12

BG2040009214 PemyGnuxa bearapus  28.1.2019 BGL 90 104 90 104

BG2040008216 Pemy6nuxa Benrapms  16.1.2018  BGL 89 99 89 100

BG2040014214 PenyGnuka beirapua  15.7.2024 BGL 77 89 62 68

BG2030014117 PenyGnuka Bearapus  22.1.2019  BGL 75 80 75 78

BG2040110210 Pemy6nuka benrapus  17.2.2017  BGL 244 260 244 265

BG2040010212  Pemy6imka Beirapus 13.7.2020 BGL 49 59 49 58
Oo6o: 750 847 649 715
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INEHCHUOHHOOCHUI' YPUTEJIHO APYXECTBO ,, TOIUIMHA® Al

TIOACHUTEJIHM HPWIIOXKEHMA KbM ®PMHAHCOBUWSA OTUET (ITPOABJDKEHUE)
KBbM 31 JEKEMBPH 2015

B XUAAGH FEGU QCBEH, (RO HE € YRASaNs 0Py

15 ®unancoBu AKTHBH IbPKAHH 32 ThPryBaHe (IPOAbJIKEHHE)

DUHAHCOBH AKTHBH, B KOUTO € HHBECTHPAH pe3ePB 3a rapaHTHPaHe HA MUHHMAJHA JOXOAHOCT

Ha [III®:
Homunanna Crnpapensne Homunanna Chnpasenius
CTOHHOCT  a cToiHOCT CTOMHOCT  a CTOHHOCT
Emucus dbpxaBa Magex Banyra (B xus1.1B) (B XMJLJIB) (B XWIJIB) (B XMJLJIB)
KBbM KBM KbM KBM
31.12.2015 31.12.2015 31.12.2014 31.12.2014
BG2040099223  PenyGswuka Bearapums  1.1.2019  EUR 23 23 29 29
BG2040210218  Perry6nuka Beirapus  29.9.2015  EUR 28 36 1 1
BG2040009214  Pemy6awuka Beirapus  28.1.2019  BGL 90 104 90 103
BG2040008216  PemyGnuxa Boirapus  16.1.2018  BGL 31 34 31 34
BG2040014214  PemyGnuxa Beirapuss  15.7.2024  BGL 46 53 43 48
BG2030014117  PemyGnuxa Benrapus  22.1.2019 BGL 22 24 22 23
BG2040110210  PemyGnuka Bearapus  17.2.2017  BGL 106 113 106 115
BG2040010212  Pemy6uumka Beirapus  13.7.2020 BGL 18 22 18 22
O6o: 364 409 340 375

PUHAHCOBH AKTHBH, IPHAOOHTH Che COGCTBEHH CPE/ICTBA OT KanuTata Ha JIpyKecTBOTO:

Homunanna Crpasenius
CTOMHOCT  a CTOWHOCT

Homunanna Cnpasenius
CTOHHOCT  a CTOMHOCT

Emucus JbpxaBa Iageskx  Banyra (B X1J1.7IB) (B XMJLJIB) (B XnII.JIB) (B XWJ1.JIB)
KbM KbM KBM KBbM
31.12.2015 31.12.2015 31.12.2014  31.12.2014
BG2040112216  PemyOnuka Boirapms  18.1.2019 EUR 763 869 0 0
BG2040014214  PemnyGauka Bearapus  05.7.2024 BGN 113 131 0 0
BG2040210218 PemyGmuka Bearapus  29.9.2015 EUR 545 709 665 834
Odmo: 1421 1709 665 834
16. Ilapu4HH cpexcTBA N NAPHYHH eKBHBAJEHTH
31.12.2015 31.12.2014
[apmanu cpenctea B Gpoi 19 25
[Mapuyny cpencTBa MO pasILIaIATeTHE CMETKH 83 111
ITapraHy CpecTBa B CPOYHM JIETO3UTH 549 1245
O6mmo: 651 1381
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I[NIEHCMOHHOOCHUI'YPUTEJIHO [IPYXXECTBO ,,TOIUIMHA® AJ1

TNOACHHUTEJHH ITPHIIOXKEHMA KbM ®UHAHCOBUA OTUET (ITPOJBJDKEHUE)
KBbM 31 JEKEMBPH 2015

B Xuancu 226 008eH, QRO HE @ YROZGHO Opyeo

16. Ilapu4Hu cpeAcTBa H HAPHYHH eKBABAJICHTH (HPOXb/DKEHHE)

KoM 31 pexemppu 2015 r. JIpy»KecTBOTO UMa OTKPHUTH CIISIHHTE €IHOTO/IMINHH JIeTIO3HUTH:

L]

Jaenosut B pasmep Ha 200 xmn. nB. B ,,O0mmHCcka Ganka® AJl. Hauncnenara nmuxsa xeM 31
nexemspu 2015 e B pa3mep Ha | Xuit. JIB. 1 ce W3IUIAlNA Ha JAaTaTa Ha magex — M. 07.2016 r.
Aerno3uT B pasmep Ha 101 xmi. eBpo B ,Paiidaiizentank (Boirapua)“ EAJl. Hauncnenara
jauxBa KbM 31 pexemepu 2015 e B pasmep HemoJuIexall Ha OMOBECTABAHE M CE M3ILUIalla Ha
JlaTara Ha najgex — M. 06.2016 r.

Jlerio3ut B pasmep Ha 50 xui. nB. B ,,JOpoGauk Bearapus® AJl. Hauucnenara nuxsa kpM 31
nexkemepu 2015 e B pazmep HEIoAJIeKaIl Ha OMOBECTSBAHE M Ce M3ILIALIA HA JaTaTa Ha Iafex
—-M. 08.2016 r.

Aerosutr B pasmep Ha 50 xwmn. aB. B ,bwearapo—amepukancka kpenurHa Ganka“ AJL
Hauncnenara muxsa kpM 31 mexemBpu 2015 ¢ B pasmep Ha 2 XW/IJIB. U Ce M3IUIAINA HA JaTaTa
Ha nagex — M. 01.2016 r.

AeNo3uT B pasmMep Ha 52 xwmi. JB. B ,Bearapo-amepukancka kpenutHa Oamka“ AJl.
Hauncnienata nuxsa xeM 31 nekemepu 2015 e B pasMep HemojIesKall] Ha ONOBECTIBAHE U Ce
A3IUIala Ha gaTarta Ha majgex — M. 10.2016 r.

Kbm 31 nexemBpu 2014 r. [{py>xecTBOTO MMa OTKPHTH CAEIHHUTE €JHOTOIMIIHH JEMO3HTH:

aeno3ut B pasmep Ha 200 xun. uB. B ,HMuBectbank“ AJ]. Haumcienata muxea keM 31
nexemBpH 2014 e B pa3Mep Ha 4 Xuil. JIB. ¥ Ce U3IJIalla Ha AaTaTa Ha magex — M. 06.2015 r.
Aero3ut B pasmep Ha 200 xwn. nB. B ,,O0muHcKka Ganka“ AJl. Haumcnenara nmuxsa kpMm 31
nexemepu 2014 e B pasmep Ha 3 XuII. JIB. U ce M3IUIAINA Ha [aTaTa Ha magex — M. 07.2015 r.
neno3ut B pasmep Ha 200 xui. nB. B ,,O6umHcka 6anka“ AJl. Hauncnenara nmuxsa keM 31
nexemepu 2014 e B pa3Mep Ha 3 XL JIB. U Ce M3IUIAIIA Ha JaTaTta Ha rnajex — M. 07.2015 r.
nenosuT B pasmep Ha 50 xun. sB. B ,Bwiarapo-amepuxancka kpenurtHa GaHka“ AJl.
Hawncnenara muxsa xbM 31 nexemspu 2014 e B pasMep HEHOMIEXKAI] HA OMOBECTABAHE W CE
W3IlIaIa Ha jJaTtara Ha najex — M. 10.2015 r.

Aenosut B pasmep Ha 100 xumn. epo B ,Paiidaiizenbank (Bwarapus)* EAJ]. HauucneHata
nmxea KM 31 nekemepu 2014 e B pasmep Ha | XHJI. JIB. H Ce M3IIIAINA HA JATATA HA AIEK — M.
06.2015 r.

Aerno3ut B pasmep Ha 102 xun. eBpo B ,,JOpobank beiarapua“ AJl. Hauncnenara nuxsa keM 31
nexemspu 2014 e B pazMep Ha 2 XHIL. JIB. M Ce U3IUIAINA HA JaTaTa Ha Haaex — M. 06.2015 r.
AETO3UT B pasmep Ha 102 xun. eBpo B ,,JOpobank Brarapusa® AJl. HauncneHara iuxea koM 3 1
AexeMBpu 2014 e B pasMep Ha 2 XWIL. JIB. U Ce M3IUIAllA Ha [aTaTa Ha magex — M. 07.2015 r.

17. Kanuran

Kem 31 nexemepu 2015 u 2014 aximonepHusT kanurtan Ha JIPYKECTBOTO © M3LULIO BHECEH H €
pasnpeziesieH B IOMMEHHHM aKLHH C IIPAaBO Ha IJ1aC KaKTO CIe/Ba;

31.12.2014 31.12.2013
Bpoit akimn 5000 5000
Homunan Ha enna axuus B ieBa 1000 1 000
OCHOBEH KAIIUTAJI 5000 000 5000 000
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MNEHCHUOHHOOCHUI YPUTEJHO IPYXXECTBO ,,TOIUIMHA® ALY

NOACHUTEJIHU ITPUIIOXXEHWA KBM OMHAHCOBWA OTUET (ITPOABJDKEHUE)

KbM 31 JEKEMBPH 2015

B xussdu resa 0geen, QRO HE € YROAZGHO Opyne

17. Kanuran (mnpoabkeHue)

KoM 31 nexemspu 2015 n 2014 akionepHara ctpykrypa Ha JIpy»KecTBOTO € KaKTo ClIe/Ba:

Wme Ha akimonepa 31.12.2015 % 31.12.2014 Yo
,»EJI EM UIMITEKC” EOO/T 2320 46,4 2320 46,4
»BPUKEJI” EATT 450 9 450 9
»MHUHA CTAHSHIIN ” AL 250 S 250 5
»CTUMEPI” ALl 250 5 250 5
,» JIPUBOP MHBECT” EOO/] 250 5 250 5
» TOINIOOUKALIVS BYPTAC” EALL 480 9,6 480 9,6
» TOIIJNIO®UKAIIVA BPAITA” EA]] 480 9,6 480 9,6
L»ATOMEHEPTOPEMOHT” EAJ] 470 9,4 470 9.4
»O3K 3ACTPAXOBAHE” ATl 50 1 50 1
OBIIO AKIINH 5 000 100 5000 100
18. 3agbirkeHnst KbM nepconania
31.12.2015 31.12.2014
3aIbKeHUS KbM TIEPCOHA, B T.4. 142 103
30 HeU3NON38aHU OMHYCKU 30 21
3a1bIDKeHNS KBM COLMATHO OCUTYDPSBAHE, B T.4. 31 27
3Q HeU3NON36aHU OMNYCKU 5 4
O6mo: 173 130
19. Tuproseku 3aabILKEHAS
31.12.2015 31.12.2014
3aABIDKEHUS KbM TOCTABIHIN 17 74
O6uio: 17 74
20. lavbp4HH 3a0bJOKEHHA
31.12.2015 31.12.2014
JaHbK BpXY TOXOAUTE HA PU3MIECKUTE JHIIA 12 9
Hpyrn 2 2
O6m0: 14 11
21. Ipyru 3aab/oKenust
31.12.2015 31.12.2014
IMpoBusny 3a 3aabIDKEHA 48 49
TBO 32 UHBECTULMOHHUTE UMOTH, TIPHTEXABAHU OT
DonposeTe, ynpasisBai oT J[pyKecTBOTO 71 89
Hpyru 15 7
O61o: 134 145
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INEHCHMOHHOOCHI YPUTEJIHO JAPYKECTBO ,,TOIIVIMHA® Al

MOACHUTEJIHH ITPHJIOXEHKS KbM OPMHAHCOBWA OTYHET (ITPOJIBJDKEHUE)
K'bM 31 JEKEMBPH 2015

B xuasadu 806G OUsen, QRO HE € YROJAHD Opyro
22. OTcpovueHn JaHBbYHU AKTHBH H PA3X0/H 34 JAHbIH

JpyxecTBOTO HE NPH3HABA OTCPOYEH JAHBYEH aKTHB BBB BPB3Ka C JaHBYHA 3aryba IoJureKalia Ha
TIPUCTIaJIaHe, OPaJK HECUTYPHOCT 10 OTHOIIEHUE Ha pealu3upaHeTo Ha Obaenu obnaraeMu rnevaiou,
KOMUTO [1a ITO3BOJIAT OMOJI30TBOPABAHE HA NaHBbUHMA KpeauT. Hewsmon3BaHuTe NaHBUYHM 3aryOu KbM
31.12.2015 r. ca B pa3mep Ha 3 XHII. JB.

W3unciennero Ha pasxoga 3a JaHBK € ITOCOYCHO B Ta6JII/II.IaTa o-n0J1y:.

31.12.2015
CueroBojaHa neyayiba 217
Veenuaenus cpriacHo 3KI10 127
Hamanenus cerimacuo 3KITO, B T.4. (88)
Ilpucnadnama danvyna 3azyba (256)

Jdannuna nevan6a 3a obaarane

23. CBbp3aHH JIMIA U CAEJIKH ChC CBP3aHM JTHNA

Jlunara ce cumrar 3a CBBP3aHH, aKO €lHa OT CTPAHHUTE MMa BB3MOKHOCT Ja YHOpaXHsBa KOHTPOJI U1
3HAYHUTCJIHO BJIMAHKE BBPXY Apyrara IIpH B3MMaHETO Ha CbHHaHCOBI/I WK OIICpaTUBHH PELICHHA, HIIH ca
HOCTaBCHH IIOJ[ CbBMECTEH KOHTPOJI OT CTpaHa Ha TPETO JIMLE.

Jlpy»KecTBOTO cumMTa 32 CBBP3aHM JIMIA: YHUBEpCAleH neHcrorneH Gonp ,, Tormmna”, IIpodecnonanen
neHcuoHeH ¢oun ,,Tormua” u Jlo6posoren nexcruoreH Gouxn ,,Tommna”, ,,En Em Mmnexc” EOO],

YWICHOBCTC Ha PbKOBOJICTBOTO, KAKTO H APYXKECTBA ITOJ 0611.1 KOHTPOIJI.

banaxcute no cyienky cbe CBBP3aHU LA M CHOTBETHATE PA3XOIM U TIPHXOIH KbM 31 nexkemBpu 2015
u 2014 ca, xakro cienBa:

CaeJKH U cajaaa Cebp3aHo June 2015 2014

ITpuxoay OT TaKCH 32 YIpaBIeHNE Ha

[IEHCUOHHUTE (OHIOBE VII® ,, Tornmuna” 1418 1227
TII1® ,, Torwmuua” 691 603
JID ,, TormuHa” 118 68

Pasxonu 3a JJJII1IO D |, Tormmaa” 11 10
»»J1a3€PHU U OTITHIHH

Paszxonu 3a Haem Ha moMenieHus TexHonoruu“ AJf 27 27

Bsemanus ot neHcHoHHHTE (OHIOBE,

yIpasigsaHu oT [pyxecTBoTo VII® ,, Tormuua” 116 96
TP ,, Tomnuna” 54 48
JII® , Tormmua” 1 17

3ambKeHNS OT IEHCHOHHUTE (OHIOBE,
YHpasJsiBaHu oT JIpyKecTBOTO AII® | TormmHa” 1 -

BibsHarpaxenuaTa Ha uneHosete Ha Haxsoprus cbeer, Hauncienn npes 2015, ca Ha 06ma cToiHOCT
119 xwmwr. as. (2014: 43 xwun. jB.). BosHarpaxieHnsra Ha wieHOBeTe Ha VYIIPAaBHTEIHHSA CbBET,
HavucieH! npe3 2015 ca Ha obmia crofiroct 284 xwui. nis. (2014: 243 xwmu. 18.).
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INEHCHOHHOOCHI' VPUMTEJHO JPYXECTBO ,, TOTUNIMHA® AJT

IMOACHUTEJHHA IMPUIIOXXEHMA KbM OMHAHCOBHSA OTYET (ITPOABJDKEHUE)
KBbM 31 JEKEMBPH 2015

B Xuiandu 2e6a o0ses, Qo e ¢ YRARAHO f}j')}’é’@

24. Yupagienue Ha pACKa

JpyXeCTBOTO € U3JI0KEHO Ha CIIEAHUTE BUIOBE PUCK MPH OTEpaIMUTe CH ¢ (UHAHCOBH HHCTPYMEHTH:
KPEeIUTEeH PUCK, MA3apEH PUCK, TMKBHIEH PUCK, OJTHTHYECKH PUCK, PETyIaTOPeH PHCK. YIIpaBiIeHUeTo
Ha pUCKa Ha MOpTdeia OT MHBECTHIMM Ce U3BBPIIBA CHIJIACHO MIPABHIIATA 3a YIPABJICHHUE HA PHCKA U
U3HCKBAaHMATA HA NEHCMOHHOTO 3aKOHOAATENICTRO.

24.1. Kpenuren puck

KpenuThuar puck npejcTaBisgBa BEPOSTHOCTTA OT 3ary0a Nopajyu HEBB3MOKHOCT Ha KOHTpareHTa 1a
MIOCPEIIHE 3aABJDKEHHATA CH B CpOK. KpeTUTHHUAT pUCK € CBBP3aH OCHOBHO ¢ nopTdeiiia ot oburaimu
1 nenosuty Ha Jlpyxkecrsoro. [TIOJ] ,, TormmHa” AJl u3mon3Ba BRHIIHM U3TOYHUIM Ha MHpOpMALAS 32
OILIEHKA Ha TO3H PUCK - OCHOBHO MEXIYHAPOHO NpH3HATH KpeauTHH areHuun (Moody’s, S&P, Fitch
Ratings, BAKP). B ciywante korato pmameHa OOJMrands HaMa IIPHCHIEH KpPEIMTEH pPEeHTHHT, ce
H3BBLPIIBA aHATIU3 HA KPEAUTOCIIOCOOHOCTTA Ha EMHUTEHTA.

JbaroBuTe LeHHM KHMKA NpezcTaBisBar 58.76 % ot aktusuTe Ha Jpy’»KeCTBOTO MM 2 965 XWIL. NB.,
karo Bcuukute ca B benrapeku JILIK.

HWneectumure B LK xbM 31 nexemepn 2015 10 eMUTEHT 1 KpeIUTEH PEHTHHT.

Kon na "
eMHCHATA Emurent Tanex na Croiinoct Pefitunr Peiitunrosa

(ISIN) eMHUCHSITA areHuus
BG2040099223  Pemy6nuxa Boirapus 1.1.2019 47 BB+ S&P
BG2040210218 Pemy6nvka Buirapus 29.9.2015 877 BB+ S&P
BG2040009214  Pemy6amka Boirapus 28.1.2019 208 BB+ S&P
BG2040008216  Pemy6nvka breirapus 16.1.2018 133 BB+ S&P
BG2040014214  PemyGmuika Beirapust 15.7.2024 273 BB+ S&P
BG2030014117  PemyGnnxa Boarapus 22.1.2019 104 BB+ S&P
BG2040110210  Pery6usuka Beiarapus 17.2.2017 373 BB+ S&P
BG2040010212  Pery6nuxa Brirapus 13.7.2020 81 BB+ S&P
BG2040112216 PemyGmuxa Brirapus 18.1.2019 869 BB+ S&P
O6wmo: 2 965

Wnugectuimure Ha JlpyxectBoto B 6barapeku LK ca usioxkenn Ha KpeAUTHHS pHCK Ha PeryGuka
Beirapus, ¥ 3a TIX MMIUTMIATHO Ce IpHIAra KPeJWTHHS DeWTMHr Ha PermyGnumka Bearapus.
Kpermurausar pefituar Ha PerryGiuka Bonrapus e nox ,,MuBectnimonno® muso BB+ no S&P. ITpn
[IPUJTAraHeTO HAa CHMYJIALHOHCH CLCHAPHH, NIPU KOUTO MKOHOMMYECKUTE TIoKasareian Ha PenyGnuka
benrapus kato Gromkeren nedumut, peer Ha BBIL, chotHomenue nuar/BBII, pasMep Ha Ibp:KABHIS
ABIC ¥ 1p. Ce BJIOIIAT, C& MPOrHO3Wpa cmaj obmo Ha uHBectHimHTe B Bharapeku K ¢ 5%,
CTOMHOCTTA Ha aKTUBHTe Ou Hamanisia ¢ 148 xun. nea win 2.83% ot aktuBuTe Ha J{pyKecTBOTO.

JpyecTBOTO HAMA HHBECTHLIMK B KOPITOPATHBHHM OOIUrauy KeM 3 1 nexemspu 2015 1.

bawkosure nenosutu Ha JlpyKecTBOTO ca b CPOK Ha nanexa 1o 1 romuma. U3GopsT Ha GaHkara 3a
ACTIO3UPAHE CE M3BBPIIBA, KATO MPENABAPUTEHO CE U3BBPLIBA AHAIN3 HA (MHAHCOBOTO CHCTOSHHE HA
Gankure Ha 6asa myGmukysannte or BHB OTYeTM W KpemuTHH peifTHHIM. Ilepuoauuso ce ciequ 3a
(puHancOBOTO ChCTOSHME Ha GaHkuTe Ha Gasa mybnukyeanuTe or BHB oTvert, kakTo u 3a MpOMsHA B
KPEIUTHUTE UM PEATHHIH.
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IMEHCHOHHOOCHUI'YPUTEJIHO APYXECTBO ,,TOIUIMHA®* ALY

MNOACHUTEJIHHA IMTPUJIOXKEHWA KbM OMHAHCOBHMA OTHET (ITPOABJDKEHUE)
KBM 31 JIEKEMBPH 2015

B Xuasiu 406 0C6eH, QRO HE € YRIZAHO OpyRo
24. YopaBienne Ha pUCKa (IPOAbJDKEHHE)

24.1. KpeaurteH puck (HpoAbJKEHHIE)

Henosuru xeM 31 nekemppu 2015 1o 6aHKH ¥ KPEIUTHH PEUTHHIH:

Banka IHapex Croiinoct Peiitunr PeliTHHrosa arenuust
,OOmuHCcKa 6anka“ AJl 07/2016 200 BI Moody's
»Dbarapo—amepukancka kpeaurna Oanxa“ Al 01/2016 50 mama
,»DBlIrapo—amMepuKaHcKa KpeutHa Oanka“ AJl  10/2016 52 nHama
»Paiidaiizenbank (bomarapusn ) EAJL 06/2016 197 Ba3 Moody's
,JOpob6ank bearapus® AJl 08/2016 50 BB+ BAKP
Ob6mo: 549

IIOZ| ”TonnuHa” AJl uma paskpuTH cMeTKH B cienuute Ganku: Th “Husect6ank™ AJl, ¢ KpenurteH
pefitunr B- or BAKP, , bearapo-amepukancka kpeaurha Ganka“ AJl - Ge3 pelitunr, Paiidaiizen6ank
(berrapun)” EAJl ¢ kpeauten pefituar Ba3 or Moody’s , ,,JOpoGank Bearapus“ AJl ¢ kpeauTeH
petitunr BB+ ot BAKP u Tb "O6muncka bauka”AJ] ¢ xpemureH peiirunr B1 ot Moody’s. TIpu Tax ce
CBHXpaHABAT NMAPUYHHUTE CPEJICTBA Ha J[py>KECTBOTO, 32 KOMTO CHIIO Taka CHIIECTBYBA KPEIUTEH PHCK.
Ha 6asa otyernre mybmukyBanu or BHB u noknannte Ha peHTHHIOBUTE AreHIMH 3a Te3d OAHKH Ce
cieay 3a GUHAHCOBOTO MM CHCTOSHHE.

KonudecTBeHo onoBecTsaBaHge 110 BHJIOBE (I)HHaHCOBI/I aKTHBU U KPECOUTCH peﬁTI/IHFI

dunancoB BB+ BB- B+ B- vHﬂMa O6wo
aKTHB pedTHHT

JLK 2965 2965
Henozutu 50 197 200 0 102 549
Pasmnmamarenun 1 9 8 64 1 83
CMETKH

0610 3016 206 208 64 103 3597

Wsnaraneto Ha JIpy»kecTBOTO Ha KPEIUTEH PHCK € OrPAHHYEHO 0 pa3Mepa Ha GalaHcoBaTa CTOMHOCT
Ha clieTHUTe (PUHAHCOBH aKTHBH:

(DHHAHCOB AKTHB Banancora MaxkcumaJjieH Banancora MakcumalieH pucK
CTOMHOCT pHcK CTOMHOCT
31.12.2015 31.12.2014
Pasnmmamarennu cmetkm 83 83 111 111
Bsemanus 184 184 184 184
Jemosuru 549 549 1245 1245
ALK 2 965 2 965 1924 1924

JIpy»kecTBOTO He e M3TON3BANIO IePUBATHBY 3a YIIPABIEHHE HA KPEITUTHHS PHCK.
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HEHCHOHHOOCHTI YPUTEJHO JIPYKECTBO »TOITIJIMHA“ ALl

HOACHHTEJIHH IMPUJIOXKEHUS KM PHUHAHCOBUS OTYET (ITPOIBJDKEHUE)
KBbM 31 IEKEMBPH 2015

B xuzsou sesa ocsen, axo ne e YRORGHO Opyro

24. Yupagienne Ha prcka (upoxbxenue)

24.2. ITazapen puck

MHCTpyMeHT. To3u pHCK € ¢ TomsaMa TexkecT B MHBECTHLMOHHUA NIopTdeiin Ha [pysxkecTBoTo, nopangu
dakra, we 57.81 % or axTHBHTE ca B JIMXBOHOCHH  IBITOBH LIEHHH KHIDKA C $uxcupan kymos.
HOX ,, Tortmuua” AJT YIPaBJIsiBa TO3W PHUCK Ype3 HaOMIoNeHue Ha AIOpanuaTa Ha MOPTQEHIHO HUBO U
Ha HUBO ()MHAHCOB MHCTPYMEHT. Ipu eBenTyanso nopwmenue Ha JIMXBEHUTE HHBa che 100 6azucuu
TOYIKH, HOTaTUBHUAT pe3ynrar 3a JIpyskecTBoTo 6u Gun 108 xun. nea mnum 2.14 % ot akTuBuTE Ha
ApyxectroTo.

Crnenpamara Tabnmna TIPCACTaBA  HyBCTBUTENHOCTIA HAa (DMHAHCOBUTE AKTHMBM K MacuBM Ha
JIpy’XecTBOTO KEM IpOMeHH B THXBenHuTE TpoueHTH keM 31 nexemepu 2015:

besnnxBenn C maBam C duxcupan O61o

31.12.2015 JuxBeH % auxsed %
Herexywu aktusn )

DUHAHCOBM aKTHBY Ha pasmonoxeHue 3a npoxaxoa . 1038 - - 1038
Herexymu nacusu , .

HMsnarane na aparocpouen pHck 1038 - - 1038
Texywmn aktupn

Bsemanus ot nencrounure dbormose ; 171 - - 171
Hpyru Texymu B3emanns » . 10 - o 3 13
DHHAHCOBH aKTHBH ABLDKaHU 3a THPTYBaHEe 47 2918 2965
IMapuauu cpenctea u TIAPUYHH €KBUBAJICHTH 19 - 632 651
Tekyiuu nacusu

3albIDKeHns KbM ypasiseanuTe [1D 1 - , - 1
3aIbIDKEHIS KbM TIepCOHA . ’ 173 - - 173
TBproBeku 3ambinkeHns ’ 17 - - 17
Haupunm 3agemxenns 14 - - 14
Hpyrn 3agsmxenns 134 - - 134
Uznarane na KpaTKoCcpoYeH puck ; .(139) . .47 .. 3553 3461
O6uro punancoBu akTupy 1238 - 47 3553 4 838
O0mo ¢punancosu nacusu ‘ 339 v 339
OGwo m31arane Ha suxsen pHCK 899 47 3 553 4 499
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NEHCUOHHOOCHT'YPUTEJIHO JIPYXKECTBO ,, TOITIMHA* Al

HOACHUTEJIHY MTPUIOXEHUSA KM ®UHAHCOBUA OTYET (MPOIBJDKEHME)
K'bM 31 IEKEMBPH 2015

B xuasdu sesa ocsen, gio ne e yRasaRD dpyveo
24. Yupas/ienue Ha packa (mpoxbirkenue)
24.2. ITazapen puck (apoambxenne)

CnenBamara TtaGauma TIPEACTaBsA  IYBCTBUTCIHOCTTA HA (DPHHAHCOBUTE AKTHBH U MacuBH  Ha
Jpy>KeCTBOTO KbM HPOMEHH B THXBEHMTE npoueHty keMm 31 nekemepn 2014:

31.12.2014 besnuxenn C mmasam C duxcupaun Oobwmo

JiuxBeH % JINXBeH %
Herexymu aktusn
DYHAHCOBW aKTHBY Ha PasmoioxeHue 3a npoxaxsa 1038 - - 1038
Herexymn nacusu
H3naraue na ABJITOCPOYEH PHCK 1038 ‘ - - 1038
Texkymu akTupn ' ' o
Bsemanns ot nencuonnute ¢onnoBe 161 - - 161
Hpyru Texymu B3emanns 23 - - 23
DHHAHCOBH aKTUBY IbPXKAHH 32 ThPryBaHe 59 1865 1924
IMapyanu cpencrea u TIAPHYHH €KBUBAJIEHTH 25 - 1356 1381
Texymm macupn
3agboKe RS KM nepcoHan ' 130 - - 130
Twproseku 3agpmkenns 74 - - 74
HaHb9Hu 3aIbKe HIIs 11 - - 11
Hpyru 3ansmxenns 145 - - 145
Mznarane na KpaTKOCpoYeH pucK (151) 59 3221 3129
O6wo ¢punancou akTuen 1247 59 3221 4527
O6mo ¢punancoBu nacuen 360 ] 360
O0wo u3narane na suxpen pHCK ’ 887 59 3221 4167

CtpykTypa Ha dunaHCOBMTE aKTHBH K TIaCHBH 110 BalyTH KbM 31 nexemBpu 2015:

AKTHBH JeBa Egpo O6mo
IMapyuanw cpencrea u TTApUYHY €KBUBAJICHTH 102 - 102
baHKkoBHM menozuTH 352 197 549
DHHAHCOBU AKTHBU ABPXKAHM 3a TPryBaHe 1172 1793 2965
DHHAHCOBM aKTHBH Ha PpasmojiokeHue 3a rpogaxoa 1038 - 1038
Bsemanus ot nencuonnn ¢donnoBe 171 - 171
Hpyru Texymu B3emanms 13 - 13
O6mo : 2 848 1990 4 838
O6mro (8 %) - 58,87% 41,13% 100 %
IHacusu A JleBa EBpo O6u10
Texymu saabmxenmns 339 - 339
O61o 339 - 339
0610 (B %) ‘ : 100 % 100 %
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HEHCHOHHOOCHUT' YPUTEJIHO JIPYKECTBO »TOTITIMHA® ALl

HOSICHUTEJIHU MTPYJIOXKEHUS KM ®UHAHCOBUA OTYET (ITPOIBJDKEHME)
KBM 31 IEKEMBPH 2015

B xuzndu sesa ocoen, ako ye e VROEGHD Opyeo
24. Yupasienne na pucka (mpoabkenue)

24.2. Mazapen puck (npoxb/oKenne)

CtpykTypa Ha (MHAHCOBHTE AKTMBY H NaCHBH o Bayty kbM 31 nekemppu 2014:

AKTHBH JleBa EBpo 0610
Hapuanu cpenctsa u mapudny exsuBaTeHTH 136 - 136
Bankosu nenosutu 650 595 1245
DUHAHCOBH aKTHBA ALDXKAHY 32 TBPTYBaHE 1018 906 1924
DYHaHCOBY aKTHBY Ha Pa3NONOKEHHE 3a npongaxoa 1038 - 1038
Bsemanmwst ot nercnonnn ¢orOBE 161 - 161
Hpyru Texymu B3emanus 23 - 23
O6mo 3026 1501 4527
O6mo (B %) 66,84% 33,16 100 %
Hacusu JleBa EBpo O6mo
Texymy 3ansmxenmns 360 - 360
Obmo 360 - 360
O6wo (B %) 100 % 100 %

LleHoBUAT pHCcK e cBBp3an ¢ TIPOMEHUTE B Ta3apHUTe UEHH Ha QMHAHCOBHMTE aKTHBH H [IaCHBH, TIpH
koHTO [IpyskecTBOTO MOsKe na TIIpeTHpH 3aryba. OCHOBHHAT 1IeHOBH pHCK 3a ApyxecTBoTO € CBBp3aH
¢ (uHaHCOBUTE akTHBH ABPKAHM 32 rnpojaxba W OTpassBa HamalsBaHe Ha CTOMHOCTTAa Ha
MHBECTHIHATA NPY HEOIArONIPHSATHU POMEHHU Ha Ma3apHUTE LEHH.

Kbm 31 nexemspu 2015 ¢unancoBUTE akTHBH Ha pasnoioxkenue 3a npogax6a ca B pasmep Ha 20.57%
w1 038 xuin. neBa ot o6wmre axTuEy (2014: 1 038 xu. 118.). Ilpu u3BBpIIBaHETO Ha CHUMYJIal{MOHeH
AHAN3, KaTo Ce NMpPHEME 3a PeaTHCTHYHO TIPOMsAHA HA CTOHHOCTTA HA TE3U MHBECTHIH C 15%, To
(unancoBHAT pesynTar Ha HpyxectBoro 6u ce TIPOMEHWII Che 156 Xui1. 1B,

24.3. JInkBuIeH pHCK

JIKBUAHUAT pHCK e PHUCKBT OT 3ary6H NpH HalOKUTeTHA Ipojax0a Ha aKTUBH pH HebIaronpusTHY
NasapHu  yClIOBHA 3a MOCPEIIaHE HA HEOYAKBAHO BB3HUKHAIIM KPATKOCPOYHM 33 TbIDKEHESL.
HpyXecTBOTO He HpoBeskma aKTHBHA TIOMNTHKA 33 CHOTBETCTBHE 110 MATYpPHTET HAa AKTHBHUTE W
nacueute. Bornpexu ToBa ITOJ, Tommmua” AJl exenueBno crenu 3a BB3HMKBAHETO HA TEKYIU
SaIB/DKCHUS U TIPABH IIPOTHO3a HAa OYaKBAHHTE IIAPHYHH TTOTOLH.

Matypurernara crpykrypa no ocrarsuen CPOK Ha GanaHcoBaTa CTOMHOCT HA AKTHEHTE X TIACHBUTE €
USTOTBCHA CrIOpe/| OYaKBaHHsTA Ha PBHKOBOICTBOTO 32 TAXHOTO H3ITAllaHe MITH BBE3CTAHOBSIBAHE.,
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HEHCHOHHOOCHI'YPUTEJIHO IPVIKECTBO »TOIUNIMHA ALl

HOSACHUTEJIHA ITPHUJIOXXEHUSA KbM @UHAHCOBUS OTYET (ITPOOBJDKEHME)
KbM 31 IEKEMBPH 2015

B xuasdu sesa ocsen, oxo ue ¢ VEORGHD dpveo
24. Yupasienue na pucka (upoxbirKenne)

24.3. JInkBugen puck (npoab/rKenne)

Marypurerna crpykrypa mo ocrarsuen CPOK Ha GaJlaHCOBaTa CTOHHOCT Ha (PHHAHCOBHTE AKTHBH K
nlacuBy KbM 31 nexemepu 2015, usroTena CIIOpEe/ O4aKBAHMATA 34 TAXHOTO M3IIAINAHE WU
BB3CTaHOBSIBAHE:

n03 or3pg012 orlmo or3 g0 5 Hax S HeonmpeneseH O6mo
Mecena mMecena 3rogMHM  FOAMHH  TOZMHH MaTypuTeT

HMapmauu cpencraa 102 - - - - - 102
bBankoBH 1eno3uTi 50 499 - - - - 549
DHHAHCOBY aKTHBY Ha
pasnonoxenue 3a
npoaax6a ‘ - - - - - 1038 1038
DUHAHCOBY aKTHBH
ABPXKaHU 33 ThPTyBaHe - - 1734 354 877 - 2 965
B3emanus or
NEHCUOHHN (POH0BE 171 - - - - - 171
Hpyru rexymu
B3EMaHUs 2 11 - - - - 13
00w akTuBH 325 510 1734 354 877 1038 4 838
Texymu 3agpmxenns 339 339
O6wo nacnen 339 339

Maryputerna ctpyxrypa no ocrarpuen CpOK Ha GaTaHcoBaTta CTOMHOCT Ha ¢unaHcoBHTE akTHBH M
TlachBH kbM 31 nexemepu 2014, usrorsena CMOPE OYaKBAHUATA 33 TAXHOTO M3IUIANAHE UITH
Bb3CTaHOBSIBaHE:

o3 or3gol2 orlao or3ge 5 Hax S Heompenenen Oob1o
Mecena Mecena 3roaMHH  rOAMHH  rOJMHH MaTypurTer

IMaprany cpenctea 136 - - - - - 136
BanxoBu menosurn - 1245 - - - - 1245
DUHAHCOBM aKTHBH Ha
PasmoJioxeHue 3a
npogax6a - - - - - 1038 1038
DYHAHCOBU aKTHBH
ABPXKaHH 33 THPryBaHe 12 16 374 494 1028 - 1924
Bzemanus ot
NICHCUOHHY (POHIOBE 161 - - - - - 161
Hpyra texymmmu
B3E€MaHuA - 21 - - : - 2 23
O6mo akTuBH 309 1282 374 494 1028 1040 4 527
Texymu sansmxenus 360 360
O06u10 nacueu 360 - - - - - 360
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INEHCHMOHHOOCHI'YPUTEJIHO IPYXXECTBO ,,TOITJIMHA® AT

HOACHHUTEJIHU ITPUJIOKEHWA KbM ®UHAHCOBUA OTYET ([TPOIBJDKEHUE)
KBbM 31 JTEKEMBPH 2015

B xuasdu nesa 0csen, ako we e yruzann opyzo
25. YupaBiienue Ha KanATaaa

HpysecTBOTO ynpapisasa KaluTala CH Taka, 4e Ja OCHTYpPH:
¢ CIa3BaHe Ha 3aKOHOBHTE M3MCKBAHMA OTHOCHO KammrtanoBaTa 6a3a M NMKBHIHHMTE CpPEICTBA HA
NIEHCHOHHOOCUTYPUTEITHHUTE JAPYIKECTRA;
® (YHKUMOHHMPAHETO CH KATO JeHCTBAIIO MPEIIPUITHE;
MakCHMa/iHa BBH3BPAIIACMOCT 32 AKLMOHEPHTE, 4pPe3 ONTUMH3AIMS HA CHOTHOLIEHHETO MEKILY
J(BJIT ¥ KaTIMTaJT (Bb3BPAllaéMOCTTa HA HHBECTUPAHHS KATIUTAT).

Henra Ha PBKOBOACTBOTO € Ja MOIbpKA JOBEPHETO Ha MHBECTHTOPUTE M I1a3apa, M Ja rapaHThpa
ObremoTo passurre Ha JIpyKecTBOTO.

PBKOBOACTBOTO Ha JIpy’KeCcTBOTO OMpesiesis pasMepa Ha HEeOBXOMHMHES KAITATAN IIPONOPLMOHATHO HA
HUBOTO Ha PHCK, C KOUTO C€ XapaKTepusHpaT OTJCTHHUTE [eHHOCTH. TonnepxaneTo ¥ KOpUrUpaHeTO
Ha Kaluranopata CTpyKTypa Ce U3BHPIIBA B TACHA BPB3KA C IPOMEHHTE B HKOHOMHUYECKHTE YCIIOBHA,
K4KTO H B 3aBUCHMOCT OT HMBOTO Ha PUCK, MPHCHILO HA CHOTBETHHUTE aKTHBH, B KOMTO CE HHBECTHDA.
OCHOBHMTE HMHCTPYMEHTH, KOMTO Ce€ W3IIOJI3BAT 3a YIpaBJIeHHe Ha KaluTagoBaTa CTPyKTypa ca:
AUBHJICHTHA [IOJIMTHKA; NPOJak0a Ha aKTHBH, C e/l HAMAIABaHe HA HHBOTO Ha 3a/UTHKHSIOCT 1 ap.
Benuku pemenns 3a mpomeHH B TasH HACOKA ce B3eMat IpH OTYMTaHe Ha OajlaHca MEXTy LieHaTa U
PHCKOBETE, IIPHCHIIH HA PA3TUYHAUTE U3TOUHHIIM Ha (JHHAHCHpaHe.

Karmranosara 6asa na JIpyxecTBoTO, ChriacHo pernameHTupanuTe usuckeanus B KCO, e kakto
cienBa;

31.12.2015 31.12.2014
OcHoBeH KarmTan 5000 5000
O61u pesepeu 11 -
Hemoxpura 3ary6a (1562) (1768)
Pasxonu 3a 6 1emu nepromm (6) (3)
Hemarepuannu aktueu (140) (143)
Kannranosa 6aza (A) 3303 3086
Munumanen pasvep na kanurana no KCO (b) 5000 5000
ChoTHOIIEHNE KAMTAIOBA 6232 1 MUH. pasmep Ha kanuTana (A:B) 0.661 0.617

CroTHOmEHHETO Ha JIHMKBUIHHTE CPCACTBA M TEKYIMTE 3a[Jb/DKeHHS Ha J[py»KeCTBOTO, CBHITIACHO
pernamenTrpanuTe usncksanusa 8 KCO, e kakro ciespa:

31.12.2015 31.12.2014
Hapuanu cpencrsa u napuasu E€KBHBAJICHTU™, B T.4.; 646 1376
Henozumu e cobemeaen nopmeein cvc cpox do nadexca, He no-Ovive
om 1 200una 549 1245
Bsemanus ¢ ocrateuen cpox 1o maneska He IIO-ABJIBT OT TPH Mecena 173 161
Jluxsuann cpencraa (A) 819 1537
Texyim 3agbikenus B)
339 360
ChoTHOLIEHHE TUKBHAHT CPeCTBA M TEKYIIH 3abJuKeHust (A:B) 5
2.4 4.27

*
Cuenacro peanamenmupanume usucxkeanus ¢ KCO, om napuunu cpeocmea u napuynu exeusanenmu ca
USICIIOYEHU napuLHUme cpedcmea OIOKUPanI 3a NeHCUoHHY besepsu 6 pasmep na 4 xun. e,
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INEHCHMOHHOOCHI VPUTEJIHO JPYXECTBO ,,TOTIJIMHA“ AJl

ITOSICHUTEJIHHU ITPUIOXKEHUS K'BM ©OUHAHCOBHS OTUET (HPOI["I:JDKEHHE)
K'BM 31 JEKEMBPH 2015

B xuasndu sesc gcsen, avo ue ¢ PROZAHT Spyeo

26. AKTHBY Ha IIEHCHOHHHTe ¢onose, ynpasasBanu or Apy:xecrBoTo

HpyxectBoTo KBM 31 AexeMBpH 2015, ynpasnspa ciieqHHTe aKTHEY Ha TICHCHOHHHUTE (HOHIOBE:

Bun akrus YII® 11§00 AM®
DHHAHCOBY aKTUBH, TbPKAHH 32 ThpryBaHe:

HbpxaBHy neHHY KHMKA 47 331 20912 5109

Hyxnectpaunn JIIK 2641 820

Axuuu, ipaBa u asmioBe na KUC 12 551 6 925 2684

Koprnopatusau o6muranum 15731 7286 1347

O6muuCKY o6 mHramy 179 178 89
bankoBu penosznru 2505 1503 200
Husectnumonnyn nmoru 1440 922 688
Mapuanu cpenctea u NAPUIHY €KBUBAJIEHTH 2642 2253 180
Texymu B3emanus 207 134 33

HpyxectBoTo kbM 31 Aexemspu 2014, ynpasnssa cienuure aktuey Ha NEHCUOHHUTE (hOHIOBE:

Bua aktus Y@ o Ao
DHHaHCOBM aKTHBY, IbPKaHH 3a TBpPryBaHe:
HbpxaBau NeHun KHmKa 39164 20380 4003
Axuun, npasa u 1an08e Ha KHUC 11 559 6 640 2362
Kopnoparusuu o6nuramum 15 006 7022 985
O6wmHCKYM 06 IMramH 199 199 99
bankoBu merno3utu 2502 1501 400
Unsecturmonsn oty 1442 924 680
Hapwuanu cpencrsa u TIApUYHH eKBUBANICHTH 1977 1 096 196

Texymm B3emManus 87 43 22



HEHCHOHHOOCHT YPUTEJIHO JIPYKECTBO »TOITJIMHA® AJT

HOSICHUTEJIHU ITPUJIOKEHUS K'bM OGUHAHCOBMS OTHET (ITPOABJDKEHUE)
K'bM 31 JEKEMBPH 2015

B ruandu aesa ovsen, axo we ¢ VROBGHO dpyre

27. YcsioBuM 3a1B/OKeHHS

Kbm 31 nekemspu 2015 u xpm 2014 Hpy»xecTBoTo Hama ycioBHu 3aIBJDKEHUS, KOUTO 14 U3HUCKBAT
AOMBIHUTEITHO ONOBECTSBAHE BHB (DMHAHCOBHS OTYET.

28. CuouTHs ciien Kpasi Ha OTYETHHS HePUO

CHB}I Jarata Ha d)HHaHCOBI/IH OTHET HE Ca HACTHIMIA CBINCCTBEHH CHOUTHL C Kopurupamg W/
HEKOpUruparij XapaxkTep, KOUTO CJie/iBa fa ce OTYETaT MJIH OTIOBECTAT BEHB (bHHaHCOBH}I OTYeT.
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