MHBECTULMUOHHA IMOJIUTUKA HA
YHUBEPCAJIEH HEHCHOHEH ®OH/] "TOIIJIMHA"

. OBIIA PAMKA HA WHBECTHIIMOHHATA JEWHOCT H HA
WHBECTUIUOHHATA MOJIMTUKA HA ®OHJA

HacTodammsaTr [1OKyMEHT ompeienss OCHOBHUTE XapaKTEpUCTHKH M TNPUHIMIKA  HA
WHBECTHIIMOHHATA TIOJIMTHKA TIPH YIIPABICHUETO Ha aKTUBHUTE HAa Y HHUBepcaieH neHcrnoHeH Goua (YIID,
®onna) ,,Tomnmuua", ympaBnsBan ot [IOJ] "Tomnuna" AJl (JIpyxecTBOTO) B CHOTBETCTBHE C
HOPMAaTUBHUTE U3UCKBAHUS U B HHTEPEC HA OCUTYPEHUTE JINLA.

MO/ "Tonmnmuua" AJl meiictBa oT umero Ha YII®D karo MHCTUTYIMOHAJIEH WHBECTUTOP MPHU
ynpasieHuero My. CpencrBata Ha @OHJIa c€ MHBECTUPAT B MAKCUMAJIEH MHTEPEC HA OCUTYPEHUTE JIULa U
B IIBJIHO CHOTBETCTBUE CHC 3aKOHOBUTE M3MCKBAHMS W OTPaHUYCHUS, TIPU CTIa3BaHE Ha MPUHIMIIATE 3a
HAJIeKTHOCT, TUKBUIHOCT, TOXOJHOCT U IUBEPCUDUKAIIHSL.

1. (U3m. ¢ pemienue Ha YC ot 03.02.2021 r.) PaBHuia Ha OTTOBOPHOCTH M MPOIIEC HA B3eMaHe Ha
MHBECTUIIMOHHU PELICHUS:

IO/ "Tomnuua" AJl M3BbpILBAa UHBECTUIIMOHHATA CU JEHHOCT OT UMETO U 3a cMeTka Ha YIID
"TomuHa" 4pe3 crnenuantu3upaHd KOJEKTHBHHU OpPraHM, JUPEKLUM U PECOPHH JUTBKHOCTHU JIMIA, B
CBOTBETCTBUE C MHBECTULMOHHATA IIOJIUTHKA U B PAMKHTE Ha NPENOCTABEHUTE UM IPABOMOLIMS, KAKTO
cienBa:

» Komuter no ynpasnenue Ha aktuure u nacusure npu I1OJ] "Tommmua" Al (KYAII).
KomuteTsT € cromaraTtesieH, KOHCYJATaTUBEH OpraH, KOWTO € Ch3JaJcH Ja ChACHCTBA Ha
VYnpaBuTenHusl ChbBET 3a U3I'BIHEHUETO HA WHBECTULMOHHATA IOJUTHKA U MOCTABEHUTE
VMHBECTUIIMOHHHU LI€JIY, KAKTO U 32 OCBIIECTBSIBAHE HA MPABOMOIIUATA U OTTOBOPHOCTUTE UM
IIpU yNPaBICHUETO HA AKTHBHUTE, IACHBHUTE, PE3EPBUTE U KalMUTajla Ha APYKECTBOTO U
yIpaBJIIBaHUTE OT HEro (JOHI0BE 32 TOMBJIHUTEITHO IEHCHOHHO ocurypsiBane. OyHkuunTe u
neitnoctta Ha KYAII ca moapo6no onucanu B [IpaBunnuka 3a aeiiHoctta Ha KomuTtera no
YIPaBJIEHUE HAa aKTUBU U MaCUBU Ha [[eHCHOHHOOCUTYpUTENTHO ApYXkKeCTBO ,, TorumHa" AJ]

* UYnenoBere Ha YnpasurenHust cbBeT Ha [IOJ] "Tomnuua" AJl mpsiko Bb3naraiy,
0J100pSABAIIM U KOHTPOJIUPAIIN U3ITBIHEHUETO HA HHBECTUIIMOHHM PELICHHUS;

* Cnyxurenure B [upekuma , MHBecTnumu", uW3NBIHABAIIM MNPSKO U TEKYLIO
WHBECTULIMOHHUTE PEILICHUS.

* Cayxurenute B lupexuus ,,iuBectunuu" n IHBECTULIMOHHUAT KOHCYITAHT OTTOBAPSILU 32
CbCTaBSIHETO M MPEACTABIHETO HAa MOTHBUPAaHU HMHBECTHLIMOHHHM IIPEMJIOKEHUS U
M3TOTBSIHETO HA aHAJIM3H.

KOHTpobT BBPXY M3MBIHEHUETO HAa MHBECTHIIMOHHHUTE pellieHusi ce ocbluecTBsiBa or KYAIIL
HupekropptT Ha Hupexuus WMuBectnumu u YmnpaButennus cbBer u CrnenuanusupaHa ciayx0a 3a
BBTPEILIEH KOHTPOJI, ChOOPAa3HO CHOTBETHUTE IMpaBHJIa 3a OPraHM3alMg U JEWHOCT Ha BCSAKO OTIEIHO
3BeHO. [lupekropbT Ha dupekuus , JHBecTrumu" KoopAauHHMpa W OTroBaps 3a LsJIOCTHATa padoTa 1o
CTPYKTYpPUPAHETO, YIIPABJICHUETO U MOAIbPKAHETO Ha nopTdeinure Ha DPOHIOBETE, B CHOTBETCTBUE C
MPUIIOKUMOTO 3aKOHOIATEJICTBO U MIPHUETaTa MHBECTUIIMOHHA TIOJIUTHKA.

2. IIpaBuiia 3a onpezessiHe U cie/leHe Ha Hy)KAUTE OT TeKyIla JIUKBUIAHOCT Ha (oHa.
[TO]] opranusupa ynpaBIeHHETO Ha TEKyIaTa JUKBUIHOCT Ha POHIA B CHOTBETCTBHE C MPUETATA
OT YTpaBUTEIHUAT ChBET ,[lponenypa 3a ympasienue Ha nukBugHoctTta Ha [1O]] "Tormuaa" A/l n



ynpasisBanute oT Hero ®/II10", B kosTO ce omnpeaens HyXJIaTa OT TeKyIla JUKBUAHOCT Ha DoHaa Ha
JHEeBHa 0aza ¢ MUHUMAJIEH METJHEBEH XOPU30HT, B3 OCHOBA HA MPEICTOAIIUTE U3XOAIIN U BXOASIIU
NapuyHU MOTOILM, CBbP3aHU C MHBECTUIMOHHATA JeiHOCT Ha POHIA, OT MPEACTOSIIM TUIAIIAHUI KbM
OCUTYPEHH JIMIIA/TIEHCUOHEPH U APYT'H MApUYHU TOTOLH CBBP3aHH C JieiiHocTTa Ha PoHja.

OCHOBHUTE CTPYKTypHM 3BEHa M TEXHHTE€ OCHOBHM 3aJbJDKEHHUS, KOUTO Ca OINpEACNCHU B
»HlIporienypa 3a ymnpasinenue Ha nukBuaHoctta Ha [1OJ] "Tomnmua" AJl m ynpaBisiBaHUTE OT HETO
OJIIIO" m yyacTBaT B mpolieca Ha cielieHe W yrnpapieHue Ha nukBuaHoctTa Ha YII® "Tormmna" ca
CIIEJTHUTE:

- Jlmpexnuus ,,dunancoBo cuetoBoHO oOcmyxBaHe" (EkcriepTa ,,bek oduc'") nma 3aapmkeHne
€XKEJIHEBHO J1a U3rOTBs JI€TallVIHA CIIpaBKa C MUHUMAJICH NIETAHEBEH XOPU30HT 32 OYaKBAHNUTE
napuuHud niotord Ha YII® "TormmmHa" KOSTO BKIIIOYBA: MAPUYHU TOTOLM MOPOACHU OT
MaJeKy Ha JIMXBH U TJIABHUIM 110 IBJITOBH IIEHHU KHUXKA U JIETIO3UTH, TIOTOIH CBbP3aHU ChC
CHEIKM 3a MHBecTUpaHe Ha aktuBuTe Ha YIID"TorumHa", mapyuyHu MOTOLM CBBP3aHU C
TaKCH ¥ KOMUCUOHHHU, TTOTOIM CBHP3aHM C M3IUIAIAHE/TI0JTy4aBaHe/IPEXBBPIISHE HA CYMH Ha
[IEHCUOHHOOCUTYPEHH JIMLIA, KaKTO W paslojaraeMocTta Mo paslulaliareiaHaTa CMeTKa MNpu
OaHKaTa MOMeYUTeNl B HA4aJ0TO Ha IbPBUAT PAOOTHUSAT JICH.

- Jupexuus ,MuBectuiun" (Jdupextop ,HBecTnumun") mma 3agbiKEHHE €XKEIHEBHO A
M3roTBsi 00001IeHa CIIpaBKa ¢ MUHUMAJICH METJHEBEH XOPH30HT 3a OYaKBAHUTE MapUYHHU
norour Ha YII® "TommmHa" KOSATO BKIIHOYBA: 0OOOLIEHUTE BXOASIIM M U3XOIAIIN NAPUIHU
MOTOIM 32 KOHKPETHHMAT J€H, HAJUYHOCT [0 pa3IUlaliaresHaTa CMeTKa npu OaHKaTta
MOTIEYUTEI B HAYAJIOTO Ha IbPBUAT pabOTEH JIeH U IPOTHO3HA HATMYHOCT 33 BCEKHU CJIEBAIIL,
MAapUYHUTE TOTOIM TEHEPUPAHH OT CKIIOYEHHUTE Tpe3 JI€HS WHBECTUIIMOHHU CIICNIKH.
Hupekrop ,, uBecTruun" - mpenn CKII0OUYBaHETO HAa BCAKA MHBECTUIIMOHHA C/IEJIKAa NU3BbPILBA
MIPOBEPKA 32 HATMYHOCTTA HA HEOOXOIMMUTE NMAapUUHU CPEACTBA KbM BaJbOpa Ha CleNIKaTa U
MIPaBU aHAJHM3 KaK Te3W MapUYHU MMOTOIH LIE C€ OTPa3sAT Ha JIUKBUIHOCTTA Ha (HOHIA.

- Jlupexuus ,,Ynpasienue Ha pucka" (MeHWIKBbPBT 10 yIpPaBICHUE HA PUCKA) - €KETHEBHO
n3roTBsi 0000IIeHA METIHEBHA NPOTHO3a 3a OYaKBAaHUTE MapuyHU moTonu Ha YIID
"TonnuHa" W  W3BLPIIBA KOHTPOJI  BBPXY  KOPEKTHOCTTa Ha  JIaHHWUTE  Ha
Hupexnusa"MaBeCTHIIMKA" OTHOCHO TUKBUIHUTE HYXIIM Ha (QoHAA.

3.Mepku 3a npeoTBpaTsABaHe Ha KOH(IMKT HA WHTEPECH NPH MHBECTUPAHE CpelCcTBaTa Ha (oH/a,
JMIAaTa KOUTO TH MPUJIAraT u TEXHUTE 3aIbJKEHUS BbB Bpbh3Ka C TOBa

[Ipouenypure u crnocoOuTe 3a MpeNOTBpaTsABaHE , pa3KpUBaHE W MpeKpaTsBaHe HAa KOH(IUKT Ha
MHTEpeCH MpHU OCHILECTBIBaHE Ha mnpaBoMmomusaTa Ha ciayxutenure Ha [1OJ ,, Torumua" AJl nmpu
MHBECTHpAHE Ha cpelcTBaTa Ha (OHJA, JIMLATAa KOUTO T'M MpuiaraT, KakTo U TEXHUTE 3aJIbJKEHUS ca
OINMCAaHU JIETAlJIHO BbB ,,BbTpelinnTe npaBuia 3a u30sreaHe Ha KOH(PJIUKT HA MHTEPECH MIPU CKIIFOUBAHE
Ha CHIEJIKU C (MHAHCOBU HHCTPYMEHTH" .

4, [TpaBuiia 3a M3MTBJIHEHUE HA WHBECTUIIMOHHUTE CIIEJIKH, BKIFOYMTEITHO 32 OTpaHUYaBaHEe
Ha TIpeKOMepHHUs 000pOT Ha opTdeiunTe.
OCHOBHHUTE TUIOBE UHBECTULIMOHHU CIEJIKH, KOUTO CE€ CKJIIOYBAT Ca:

* Cpenku ¢ GpUHAHCOBU MHCTPYMEHTH, ThPTyBaHHU Ha pEryIupaH mas3ap

* Crenku ¢ IbpKaBHU WA KOPIIOPATUBHY IICHHW KHUXa ThPIYBaHHW Ha N3BHHOOPCORB ma3ap
e JICNO3UTHH CASTKHU

* Cpenku 3a MOKyNKa Wi nMpoAax0a Ha AsioBe 0T KOJIEKTUBHY WHBECTUIIMOHHU CXEMHU



4.1 Cnyxurtenure Ha aupekuus ,JHBecTHuuu" H3BBPUIBAT ONEPATHUBHOTO W3MBIHEHHE Ha
WHBECTUIIMOHHUTE CJEJKH, ChIJIAaCHO JeHCTBallaTa HOpMaTHBHA ypenda, ¢ ((MHAHCOBU HMHCTPYMEHTH

U3/aJIeHU OT IPEBAPUTEIHO YTBBPAECHU EMUTEHTU U B PAMKUTE HA IIPEABAPUTEIHO OA0OPEHU JIUMUTH.
IIpenu cxkaroYBaHETO HA BCAKAa MHBECTULMOHHA CAEIIKA C€ U3BBLPIIBA IPOBEPKA HA:

* IApUYHUTE HAJIMYHOCTU IO cMeTKuTe Ha POoHJa;

*  HAJIMYHOCTTA HAa (PUHAHCOBHUTE UHCTPYMEHTH;

*  0100peHUTE BHTPELIHU JIUMUTH OTHOCHO (PMHAHCOBU UHCTPYMEHTH, EMUTEHTH,

KOHTPAreHTH 10 CAEJIKaTa U BbTPEIIHNUTE 3a CIIY’)KUTEIUTE Ha TUPEKLUATA TUMUTH;

* HOPMAaTUBHO pErJIAMEHTHPAHU JMMHUTU U OTPAHUYEHUS 3a UHBECTULIMOHHM CAEJIKH, KaTo ce
CIIEISAT W NOKYMEHTHPAT KaKTO OTJACIHUTE OTPAaHUYEHHs HA HUBO KOHKPETEH (MHAHCOB
MHCTPYMEHT, Taka M OOLIUTE OTrpaHWYeHUs Ha HUBO MOPT(Eilsl, KOHTPareHT W THII
(hMHAHCOBH WHCTPYMECHTH.

[Ipu cxirouBaHe Ha cHaelKaTa C€ W3roTBs ,,[MKET 3a CKIIOYeHa CAEJKa C LIEHHHW KHIKa" ¢
HeoOxonumuTe pekBu3uTH. Ha 0azata Ha THKeTa eKcnepThT Oek-o(puc W3BBpIIBA IOCIEIBaIlATa
00paboTKa Ha cAeIKaTa A0 IBJIHOTO ¥ NPUKIIIOYBAHE U OKOMIUIEKTOBaHE Ha JJOKYMEHTAIUATA 110 Hesl.

OnepatuBHaTa MOCIENOBATEIHOCT IPU CKIKOYBAHE U M3IBJIHEHUE HA KOHKPETHHUTE THUIIOBE
WHBECTUIIMOHHHUTE CACIIKH, TIOCIIeBalaTa UM 00paboTKa U MPUKITIOYBAHETO UM Ca ONMCAHU JCTAHIHO B
[IpaBunHuKa 32 YCTPOWCTBOTO U JieHOCTTa Ha Jupekuus NHBecTUINH.

4.2 Ilpu cxitouBaHe Ha CEIKU cayxutenute Ha Jupexuus ,, IHBecTUIMU" ca JUThKHU Ja [ToJlarat
BCUYKH HEOOXOIMMHU T'PWXKH C OTJIe] ONTHMHU3UPAHETO Ha KOJIMYECTBAaTa Ha 3aKyNEHUTE/TIPOAAICHHUTE
(MHAHCOBM MHCTPYMEHTH C LIEJT OKPYIHSABAaHE HA AKETH U ChOTBETHO HAMaJIsIBaHE HAa TPAH3aKLIMOHHUTE
Pa3Xxo/ MO CAEIKUTE, KOUTO C€ 3aIUIallaT KbM HHBECTULIMOHHUTE MIOCPEIHULIM, PETYIMPAHU Ta3apH U Jp.
[To TO31 HaUWH ce orpaHrYaBa MPEKOMEPHUAT 000POT Ha MOpTQeiuTe.

5. [Tonutukara, KOSATO 1ie ObJE ClieJBaHa OT MEHCHOHHOOCUTYPUTEITHOTO JAPYKECTBO MPHU
yIpaKHSBAHETO Ha TpaBaTa Ha (POH/A KaTO COOCTBEHHUK HAa (PMHAHCOBUTE MHCTPYMEHTH.

51 ITOA ,,Torummua" AJl, xato IpyX,ecTBO, ynpasisBailo aktusute Ha YIID, ynpaxHsasa
BCUYKM 3aKOHOBHU M JIOTOBOPHHM IIpaBa, npenoctaBeHn Ha PoHJa, B KAUECTBOTO UM HAa COOCTBEHHUK Ha
CBHOTBETHUTE (PMHAHCOBU MHCTPYMEHTH, KAaTO IO TO3M HAYMH 3alUTaBa MHTEPECUTE HA OCUI'YPEHHUTE
JMLA.

5.2 [IpencraBurenn Ha [Ipy’kecTBOTO HMaT MpaBO Ja ydacTBaT B OOmM ChOpaHHs Ha
aKIMOHEpUTe U OOJIMTALIMOHEPUTE HAa EMHUTEHTHTE Ha IIEHHHM KHIDKA KaTo TIjlacyBaT 3alUTaBaiKu
MHTEpeca Ha IEHCUOHHOOCUTYPEHHUTE Jinia BbB DoHza.

6. (U3m. ¢ pemenne Ha YC ot 20.07.2020 r., usm. ¢ pemenne Ha YC ot 03.02.2021 r.)
[Tokasarenn 3a OIEHsABAaHE HA HWHBECTUIMOHHMTE pE3ylITaTHd (JIOXOIHOCT M pPHUCK), METOIU U
HNEPUOAMYHOCT 33 U3YUCIIIBAHETO M.

IIpu oneHsiBaHE Ha NOCTUTHATUTE MHBECTULIMOHHU PE3YJITATH CE U3II0JI3BAT CIIEIHNTE

MOKa3aTeIIn:

e [locrurHarara JOXOJHOCT Ha (POH/AA 3a CHOTBETHATA FOJIMHA B MPOLIEHT CE OMpPEIes,
KaTo pa3vKaTa MKy CTOMHOCTTA Ha €I1H /51, BaJlM/IHA 3a OCIeAHNS paOOTEeH JIeH Ha
roJMHaTa, U CTOMHOCTTA Ha €J1H 51, BaJM/IHA 32 OCIeIHUs pabOTEeH JIeH Ha
NpeIXxoHaTa roJ1Ha, Ce pa3/iev Ha CTOMHOCTTA Ha €1H 51, BaJU/IHA 32 TIOCIEeIHUS
paboTeH JieH Ha npeaxoaHara roguHa. CTOWHOCTTA Ha €MH AT MOXKe, KaKTo /1a ce
yBEJIMYaBa, Taka U Jja HaMaJsiBa B PE3yJITaT HA MOCTUTHATHS MTOJIOKUTEIICH WIH
OTpHILIATEINIEH JIOXO0/] OT MHBeCTULIMHUTE Ha (hoHIa. AKTHBUTE HA DOH/A Cce TPEOLeHsBAT
€XEeHEBHO ChIIIACHO ,,[IpaBuia 3a onieHka Ha aktuBuTe U nacusure Ha [1O/] ,, Tomnuua"
AJl n ynpasisiBaaute oT [pykecTBOTO ()OHAOBE 32 JOMBJIHUTETHO IEHCHOHHO
ocurypsiBase u ce (opMupa CTOMHOCT Ha €IUH 5171, KOUTO ce MyOJIMKyBa Ha
€JIEKTpOHHATa cTpaHuua Ha pyxkecTtBoTo u Ha ctpaHunata Ha KOH. JloxogHocTTa ce
M3YHCIISABA €XKEeTHEBHO Ha TOAMIIHA 0a3a.

e PaBHMIIETO HA MHBECTHLIMOHHMS PUCK IIPH YIPABJIEHUE HA aKTHMBUTE HA NEHCHOHHUS
¢doHA ce N3UNCIIIBAT €KEAHEBHO HA TOUIIHA 0a3a KATO OCHOBHHUTE MIOKA3aTEeNN, KOUTO

CC B3uUMaAT NpeaABHU/ Ca CTAHAAPTHOTO OTKJIIOHCHHUE HAa JOXOAHOCTTA U ,,KOG(i)I/IHI/ICHT Ha
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[Hapn" m3uucnenu cwvriacHo pasnopenoure Ha Hapenba Ne 61 ot 27.09.2018 r. 3a
W3MUCKBaHMUATA KbM pEKIAMHUTE M MHCMEHUTE WH(POPMAIMOHHU MaTepuain |
CTPaHUIIUTE B UHTEPHET HA EHCUOHHOOCUTYPUTEITHUTE JIPYKECTBA.

7. TleppuoguyHOCT Ha ONOBECTSABAaHE W HAUYWH Ha TMPEACTAaBIHE Ha pe3ylTaTUTe OT
WHBECTULIMOHHATA JACHHOCT.

7.1. (M3m. ¢ pemrenue Ha YC ot 03.02.2021 r.) [Ipeouenka Ha aktusure YII® "TomnuHa" ce
U3BBPILIBA €xeaHEBHO M0 yTBbpAeHU oT KDH IlpaBuia 3a oueHka Ha aktuBuTe U nacusure Ha 110/
»lommmHa" AJ] u Ha ynpaBiIsBaHUTE OT JAPYKECTBOTO (OHIOBE 3a JONBIHUTEIHO MEHCHOHHO
ocurypsiBane. ExxeTHEBHO ce M34HCIIsBAa CTOMHOCT Ha €IMH JIsJ1, KOMTO ce MyOiIMKyBa Ha eJIeKTPOHHATA
crpanuia Ha Komnanusita u Ha crpanuuara Ha KOH.

7.2. (M3m. ¢ pemienue Ha YC ot 20.07.2020 r.) /IpyXecTBOTO OMOBECTsIBa MyOJIMYHO AAHHH,
NPEJCTABSIIM TPSIKO WIM KOCBEHO WHBECTUIIMOHHUTE pe3yaTaTH OT ynpasieHuero Ha Donna, B
crotBeTcTBUE ¢ Hapemb6a Ne 61 ot 27.09.2018 r. 3a M3MCKBAaHMATA KbM PEKIAMHHUTE M THCMCHUTE
MH(QOPMALIMOHHN MaTepHald U CTPAHUIMTE B MHTEPHET HAa MEHCHOHHOOCHUTYPUTEIHUTE PYKEeCTBA U
Hapen6a Ne 9 ot 19.11.2003 r. 3a HaunHa ¥ pejia 3a OICHKA HA aKTHBHUTE M MTACHMBHUTE HAa (JOHIOBETE 3a
JOITBIHUTEIHO IEHCUOHHO OCUTYPSIBAaHE U Ha IEHCUOHHOOCUTYPUTEIHOTO JPY>KECTBO, HA CTOMHOCTTA Ha
HETHUTE aKTHBH Ha (POHIA, 32 U3UUCIIABAHE U CHIIOCTABSIHE HA JOXOJHOCTTA HA HHBECTULIUOHHUTE UMOTHU
Y 32 U3UCKBAHUATA KbM BOJIEHETO HA MHIMBUAYAIHUTE TAPTUAM ., KAKTO CJIE/IBA:

7.2.1. CTOWHOCTTA HA S/IMH ST 33 TEKYIIHS JIeH ce 00siBsiBa 11018 4. Ha BCeKU pabOTEH JCH B ouca
Ha JPYKECTBOTO U €JEKTpOHHaTa My cTpaHuua. CTOMHOCTTa Ha €AMH [sJ, BaJMJHA 3a IMOCIETHUS
paboTeH neH Ha BCEKHM Mecell ce O0sBsBa B IICGHTPAJICH €KEAHEBHUK Ha TPeTUs pabOTeH JEH Ha
clieJIBalIMs MeceLl.

7.2.2. 1o 31 mapr BcsiKa roJiHA C€ OIOBECTSABAT HA €JIEKTPOHHATA MY CTpPaHHIA IMOCTUTHATHUTE
TOJUIIIHA HOMHMHAJIHA JI0XOJHOCT B MPOLIEHT, PABHUIIETO HA MHBECTULIMOHHUS PUCK (Ype3 MmoKaszaTess
CTaHIapTHO OTKJIOHEHHWE Ha JOXOAHOCTTAa) U Koedpuiment Ha [llapn npu ynpaBieHne Ha aKTUBUTE Ha
MEHCHMOHHUS (HOHIT 3a BCSAKA MOpEHA KAJICHJapHA TOMHA OT MPEIXOIHHS TETTOIUIICH TePHOJ] KaKTO 1
CpellHa HOMHHAJTHA IOXOIHOCT B MPOIICHT 3a MPEAXOIHUST METTOAMIIEH MEPUO]] M3UHCICHA KaTo CpeaHa
reoMeTprYHa Ha HOMHUHAITHUTE JJOXOTHOCTH 3a BCSAKA MOpEHA KaJleHAapHa roInHa.

7.2.3. rpaduka Ha CTOMHOCTTA Ha €IWH JUI KbM IOCIEeTHHS pPabOTEeH JIeH Ha BCEKU Mecell 3a
MPEIXOIHHS TETTOAMIIEH TEPHUOA, C HAYajao TOCIeIHUs paboTeH JeH Ha TMOCIEAHHS MECel Tpeau
MIETTOIMIITHUS TIEPUO/] CE OTIOBECTSBA HA €JIEKTPOHHATA CTPAHUIIA

7.2.4. [Ipy’kecTBOTO IMyOJIMKYyBa BCIKO TpuMeceuue, 10 10-0 yucio Ha crieaBamus ro Mecell Ha
cBodATa cTpaHuua B MHTepHeT mHpopmanus 3a o0emMa M CTPyKTypara Ha MHBECTHLMUTE Ha (hOHIA 1O
BHJIOBE aKTHBM M €MHUTEHTH Ha IICHHM KHIKa. MHpopmammsaTa ce M3roTBs MO JaHHU KBM Kpas Ha
MPEIXOJHOTO TPUMECEUYHe, ChITIaCHO M3UCKBAaHWATA Ha 3aMeCTHUK-TIpencenarensT Ha Komucusra 3a
¢uHAHCOB HA/I30D.

Il. AHBECTULHUOHHMU LEJIX HA ®OHIA

OcHOBHA T1eJT HA MHBECTUIIMOHHATA TTOJIUTHKA, KAKTO B CPEAHOCPOYCH TUTaH (110 3 TOAMHM) TaKka
B IO-IIBJITOCPOYEH TUTaH (Haa 5 TOAMHM) € 1Ma Oblle 3arma3eHa W yBelIWdYeHa peajHaTa CTOMHOCT Ha
HATPYIIaHUTE OCUT'YPUTCIIHU BHOCKHU. Taszu oea e 6”[)}16 MOoCTHUIraHa Ype3 MPEUMYIIECTBCHO HHBCCTHPAHE
BbB (DMHAHCOBM MHCTPYMEHTH C yMEPCHAa CTCICH Ha Ma3apeH PHCK ¥ (OpMHUpaHE Ha KOHCEPBATHBEH
WHBECTHUIIMOHEH MOPTHEHI.

1. Henu mo oTHOILIEHHE HA JOXOJHOCTTA
B nmazapuu ycnoBus xapakTepu3upaliy ce ¢ HCTOPUYECKH HUCKU HHBA Ha JIOXOJHOCT IO JENO3UTH U
LEHHHU KHUXA, JOCTUTAIIM TOPH 10 OTPULIATEIIHA CTOMHOCTH U ChILIEBPEMEHHO HaJIMYMe HAa IEPUOIUYHHI
KPU3HCHU CUTYallMU B MECTEH U MEXKAYHApOeH Malad, J0XOJHOCTTA, KOSITO Ce LU 1a Ob/ie MOCTUraHa
ot noprdeitna Ha YIID "Tormna" e B pasmep Ha noHe 1.5% 3a nepuop ot 12 Tpumeceuus Ha3a.
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2. (U3m. ¢ pemenue Ha YC ot 03.02.2021 r.) Ileau mo oTHOLIEHHE HA pHCKa

JpyXecTBOTO LieH MOCTOSHHA ONTUMHU3ALIMS Ha UHBECTUIIMOHHUS MOPT(HET B CbOTHOLICHUETO
PHUCK/TTOXOTHOCT.

JpyxecTBOTO HISHTHU(HUIMPA U U3MEpPBAa KAKTO PUCKOBUTE (HAKTOpPU CBBP3aHU C OTACITHHUTE
MHCTpyMeHTU B nopTdeitna no YIID"Tomnuna", Taka u olmiara eKCIo3uIMs Ha NOpTdeilia KbM Te3u
dakTopu ¥ B3MMa pEUICHHS 3a JIMMUTH, TOJIEPAHTHOCT U yNpaBJICHHE Ha PUCKOBETE Ha MOPT(HEHIHO
HUBO.

VII®"Tonnuua" nMa KOHCEpBAaTUBEH MPO(WI HA MHBECTUIIMOHHUS MOPTHE ¢ mpeodiataBaniu
WHBECTHUIIMU B JABJITOBU (PUHAHCOBU MHCTPYMEHTH. B TO3M ciy4ail OCHOBHUST PUCK, KOMTO T€ HOCAT €
JIUXBEHUSAT PHUCK. 3a OrpaHMYaBaHe Ha HHUBOTO Ha To3u puck, 11O/ ,,Tommuna" AJl ompenens

JIIOPAIMOHEH JIMMUT 32 00NMHurannoHHUAT noprdein Ha YIID "Tormmna".
2.1 OrpannueHnus, CBbP3aHU ¢ UHBECTUIIMOHHUS XOPU30HT:

NuBecTUIMOHHUAT XOpU30HT Ha YII® "Torumna", 3a 1ienuTe Ha Ta3u MHBECTULIMOHHA MOJIUTHUKA

MoXe J1a ObJie ONpeiesieH KaTo JbArocpoyeH -7-10 roguxu.
2.2 OrpaHM4eHus1, CBbP3aHU C JIUKBUIHU HYXU:

3a mojabpkaHe Ha aJieKBaTHA JIUKBHIHOCT U B 3aBUCUMOCT OT MA3apHUTE YCJIOBHS U JTUKBUIHU
Hyxau, YI1® "Tormmmaa" e noyrbp)ka HHBECTUIIMU BbB BUCOKOJIMKBUIHA (PMHAHCOBU HHCTPYMEHTH JI0

5% OT aKTHBHTE.
2.3 Jlpyru orpaHUYCHHUS:

3a orpaHM4aBaHe Ha HUBOTO Ha JIMXBEHHS PHCK, CPETHOIPETErIeHaTa MOAU(UIIpaHa JOpanus
Ha oOymraroHHUAT moptdeiin Ha YII® "Tommaa" na He HagBUIIaBa 8.

3. Kputepun 3a mocturaHe Ha NeJIWTE HAa WHBECTUIMOHHATA IOJUTHKA (IIPEIBAPUTEITHO
orpe/iesieH! a0COIIOTHH WIIM OTHOCHTEITHHU TTOKAa3aTelH, a3apeH WHIEKC, eTaIOH (OeHUMapK) HITH APYTH
KOJIMYECTBEHH KPUTEPHH, C KOUTO CE CHIIOCTABAT PE3YITATUTE OT MHBECTUIIMOHHATA ICHHOCT).

JoxonHoctTa Ha Bcekr 0T DOHIOBETE IIE CE€ CHIIOCTAaBS CHOTBETHO KBbM JIOXOJA IMOCTUTHAT OT
oenumapka UNIDEX. (UNIDEX wundexcom na cmounocmma na eOun Ol ce USYUCAABA KAMO
MoOouuyuparna cpeoHonpeme2ieHa CMOUHOCH OM CMOUHOCMuUmMe HA eOuH Osl 34 6CEeKU YHUBEPCANEeH
@ono, cnpsamo omHocumennus Oal HA aKmMueume Ha mosu PoHO 6 obwama maca om akmusume Ha
scuuKu yHusepcainu ponoose. Omuocumennume 0snose ce oepanudasam 0o 20 Ha cmo, aHanocuyHo Ha
MEMoOuKama, U3NON36AHA 34 USYUCTABAHEMO HA MUHUMAIHAMA OO0XOOHOCM 6b8 (poHOoseme 3a
OONBIHUMENHO 3A0bIdCUMENHO neHcuoHHo ocueypsasane. Cmotinocmma na UNIDEX ce nybauxysa
exceonesHo Ha cmpanuyama na KOH.)

1. MOJUTHUKA 3A IOCTUT'AHE HA IOCTABEHHUTE LHEJIN

1. OGocHOBKAa Ha WHBECTHIIMOHHATA TIOJUTHKA, B TOBA YHCIO (AaKTOPUTE U OOCTOSATEIICTBATA,
KOUTO 51 OTIPEICIISAT.

Hacrosmara WHBECTUIIMOHHA MTOJIMTHKA € H3TOTBEHA ChOOPA3HO CHEIMPUKUTE 1 HOPMATHBHHUTE
W3UCKBaHMS 3a OCHINECTBIBAHE Ha JCWHOCTTa TIO JOMBIHUTEIHO 3aIBJDKUTEIIHO TEHCHOHHO
ocurypsiBane B PenyOnmka benrapus. OcHoBHUTE dakTopu, onpeaensny MHBeCTUIIMOHHATA TIOJTUTHKA
ca:

CurypHOCT - TOJTbpKaHe Ha HUCKA CTETICH Ha Ma3apHUs PUCK Ype3 HHBECTUPAHE B OTHOCUTEITHO
HUCKO PUCKOBU MHCTPYMEHTH

JluBepcudukanus - o BUI U MaTypUTET HA HHCTPYMEHTHUTE, KAaKTO T10 OTHOIIEHHE Ha OTJCITHUTE
KJIaCOBE aKTHBH, TaKa U B PAMKHTE Ha OTJECITHUTE KIaCOBE AKTUBU

JloxomHOCT - 3ama3BaHe W yBEJIMYaBaHE HA peasiHaTa CTOMHOCT Ha HATPYNMaHHUTE OCUTYPHTEITHU
BHOCKH



[Ipu popmupaneTo Ha HacTosara HBecTUIIMOHHATa MONMUTHKA [{pykecTBOTO ce choOpassBa U
ChC CIeTHUTE (PaKTOPU B 0OCTOSATEINICTBA!

* Tenaenuunrte M MPOrHO3UTE 33 PA3BUTHETO HA CBETOBHATA M OBJTrapcKaTa MKOHOMUKH;

*  MakponKOHOMHUYECKH MoKa3zareian Ha PenmyOimka benrapus, crpanure ot EBponeiickus
cwio3, CAILl u pazBuBamure ce 1bpKaBu

* IlonmuTnueckaTta oOCTaHOBKA B cBeTOBEH Mamlal u B brirapus

* HuBara Ha OCHOBHMTE JMXBEHU IPOLICHTH U JIMXBH 110 ICMIO3UTHU NIPOLYKTH B bbirapus
U B MEKIyHapOJIeH Mamab

*  JIOXOAHOCT MO ABIATOBUTE LIEHHU KHU)KA U OYAaKBAHU TEHICHLMH HA JBJITOBUTE Ma3apu

* PasBuTue M TEHACHIIMY HA KaIUTAJIOBUTE Ma3apu

*  UWndnanmonnun nwin aedraMoOHHN TPOLECH, KAKTO U OJIUTUKY 32 YIPABICHUETO UM OT
CTpaHa Ha LIEHTPAJIHUTE OaHKU

2. (U3m. ¢ pemienne Ha YC ot 03.02.2021 r.) lleneBo crTparermyecko pasmnpeeiicHue Ha
aKTUBHTE Ha (HOHIA U MHHAMAIIHU U MAaKCUMAaJIHU TPAHUIY HA OTKJIOHEHHS.

[Tpu uaBecTupane Ha cpeactBata Ha YII® "TormmHa" me ce cma3Ba CIEIHOTO CTPATETHYECKO
pasmnpeneneHue:

I/IHBQCTI/ILII/II/I B OBJITOBU (bPIHaHCOBI/I HUHCTPYMCHTH U ACTIO3UTH - MUHHUMYM 40% OT aKTHUBUTE.

I/IHBQCTI/ILII/II/I B JAJIOBH (I)I/IHaHCOBI/I HHCTPYMCHTH - MUHUMYM 5% OT akTUBHTE.

MakcuMaTHUTE TPAaHUIM Ha OTKJIOHCHHS Ha aKTUBUTE Ha (DOH/IA ca MPECTaBeHH MOJIPOOHO B
Paspgen I, Touka 6 OT HacTOSAIATa HHBECTHIIMOHHA TOJIUTHKA.

3. Bunose unBectuuu
3.1 CniuchbK Ha AOMYCTUMUTE UHBECTUIIMOHHN HHCTPYMEHTH, B PAMKHUTE, ONIPECIICHA OT

3aKOHAa U KOJIMYCCTBCHUTEC OI'PaHUYCHHMA 3a OTACTHUTE KJIACOBC U BUJOBEC AKTUBHU

[1eHCMOHHOOCUTYPUTEITHOTO APYKECTBO MOXKE Jja MHBECTHpa cpeAcTsara Ha YII®D Tommmna camo

B paspeuieHute B uieH 176 an. 1 ot Koxekca 3a coniuajiHo ocUrypsiBaHe HHCTPYMEHTH, KAKTO CJIe/IBa:
1. ApNTOBYM IICHHM KHWKA, U3/1aJICHU WU TapaHTUPAHH OT:

a) AbpiKaBa 4YJICHKA, 3aAbJDKCHUATA 110 KOUTO CHCTABIABAT ABPIKABCH ADBJI, WIK OT HEWHaTa

IEeHTpaTHa OaHKa;
0) EBpomneiickaTa nenrpanHa 6anka win ot EBporneiickara MHBECTUIIMOHHA OaHKa;

B) TpeTa IbpiKaBa, OnpezesicHa C Hapea0a Ha KOMHUCHUSATA, 3a1bJDKEHHUATA 110 KOUTO ChCTaBIISIBAT
JbP>KaBEH JIBJIT, WIIM OT HEHHATa IIeHTpaiHa OaHKa, KOUTO Ca MPUETH 3a ThPrOBUs HA PETYJIUPaH Masap B
JbprKaBa WICHKA WK Ha oduImaieH naszap Ha GpoHmoBa 6opca, Wiin Ha JApyr OpraHu3UpaH ma3ap B TpeTa
JbprKaBa, QYHKIIMOHHUPAIL PEJOBHO, IPU3HAT U IMyOJINYHO AOCTHIICH;

I) TpeTa IbpKaBa M3BBH IOCOYEHHWTE B OyKBa ,,B", 3aABDKEHHATA MO KOWUTO CHCTABISBAT
JIbPKaBEH JIBJIT, MM OT HeWHATAa IeHTpaliHa 0aHKa, KOWTO ca MPHUETH 3a ThPTOBUS HA PETYJIUPAH Ma3zap B
Jbp)KaBa 4JICHKA,

1) MeXKIyHApOIHH (DMHAHCOBH OPraHU3allMU, KaTO B TO3M CIy4all LICHHUTE KHIKa TpsiOBa Ia

HMaT MHBECTUIIMOHCH KPEAUTCH peﬁTHHF;
2. 06J'II/IF8.LII/II/I, n3gaacHu OT:

a) OpraH Ha MECTHATa BJIACT Ha AbprKaBa YJICHKA,



0) opran Ha MecCTHaTa BJacT Ha TpeTa JIbpKaBa, ONpeesieHa ¢ Hapeada Ha KOMUCHUSATA, KaTo B
TO3U CiIy4ail oOiurauuure TpsOBa Ja MMAT WHBECTHIIMOHEH KPEIWTEH PEUTHMHT M J1a ca MPHUEeTH 3a
THProBHsI Ha peryjMpaH naszap B IbprkaBa WieHKa WM Ha oduumaneH na3ap Ha GoHmoBa 6opca, Uiu Ha
JIpyT OpraHu3MpaH na3ap B TpeTa JbpkaBa, QyHKIIMOHUPAIL PEIOBHO, IPU3HAT U MyOJIUYHO JTOCTHIICH;

B) OpraH Ha MECTHATa BJIACT Ha TpeTa Abp)KaBa, U3BbH MOCOYEHHUTE B OyKBa ,,0", KaTo B TO3U
Cilydaii oOnuranuure TpsoBa J1a UMaT HHBECTULIMOHEH KPEeIMTEH PEUTHHT U Jla ca IPUETH 3a ThProBUS Ha
peryivpas nasap B IbpkaBa 4ieHKa;

3. KOpIIOpaTUBHU OOJMTallMK, U3JaJCHU WIK FapaHTUpaHu OT 0aHKu ¢ Hajx 50 Ha CTO ABP)KaBHO
ydacTue, NOJTY4YMWIM pa3pelleHre 3a U3BbpIIBaHe Ha 0aHKOBA JICHHOCT ChIVIACHO 3aKOHOAATEJICTBOTO HA
J'bprKaBa YJeHKa, ¢ 1eJ (PMHaHCUpaHe Ha IBJITOCPOYHHU U CPETHOCPOUYHU UHPPACTPYKTYPHU POEKTH, 32
KOMTO B PELICHUETO Ha OOLIOTO ChOpaHME Ha AaKIMOHEPUTE U B IPEIJIOKCHUETO 3a CKIIOYBAHE Ha
OOJIMrallMOHEH 33aeM € MOETO 3aJb/DKCHHME Jla Ce MCKa IIpUeMaHe W Ja ObJaT MPHUETH 3a ThpProBUs Ha

perynupas nasap B JbpkaBa WICHKa B CPOK HE IO-IbIbI OT 6 Mecela OT U3JaBaHETO UM;
4. KOpnOpaTUBHU OOJIMralluy, IPUETH 3a ThPrOBUS HA:

a) peryJupas na3ap B JbpkaBa WICHKA;

0) opunmanen mazap Ha ¢oHmOoBa Oopca WIM Ha JIPYr OpraHU3UpaH Ma3ap B TPeTa JAbp)KaBa,
(YHKIMOHUpAIl peAOBHO, NPU3HAT M IMyOJIMYHO JOCTBIIEH, KaTo oOiurauuure TpsOBa na HUMaT
MHBECTHIMOHEH KPEAUTEH PEHTHHT;

5. BiOroBe B OaHKU C MUHMMAaJIEH KPEJUTEH PEHTHHT, KOUTO MMaT MPAaBO J1a U3BBPIIBAT AEHHOCT
Ha TEPUTOPHSITA HA Jbp)KaBa UICHKA;

6. akIuH, pa3IMYHM OT aKLIUH Ha MIPEANPHATHE 3a KOJIEKTHBHO HHBECTHPAHE, KAKTO U B TIpaBa WIN

BapaHTH 1O TAX:
a) ThPryBaHU Ha PEryJvpaH ma3ap B IbprKaBa YICHKa;

0) TepryBaHd Ha oduIMalieH ma3ap Ha GoHI0Ba Oopca WM HAa APYT OPraHU3MpaH IMa3zap B TPETa
IbpKaBa, (YHKIMOHHUpAIl PEJOBHO, MPU3HAT M IMYOJUYHO OCTBIIEH, KaTO aKUMUTE TpsOBa na ca

BKJIFOYCHU B UHJCKCHU HA TEC3U I1a3apH,
B) MPUBUIICTUPOBAHN aKIIMU HA CMHUTCHT, YUUTO aKIMU Ca BKIIFOUCHU B HHACKCUTEC 110 6YKBa

»0";

7. axknuu, TpeajiaraHd TpPU  YyCIOBUATA Ha MBPBUYHO MYyONWYHO TIpeajiaraHe IIo
3aKOHO/IATEJICTBOTO Ha JAbpiKaBa UJICHKA, 32 KOETO € OJI0OpEH M MyOJMKYBaH MPOCIEKT, MPEaBHKIAI]
3abJDKEHUE JIa CE MCKa MMPUEMaHe Ha aKIMHUTE U Te Ja ObAaT MPUETH 3a THProBUs HA PETyJIMpaH nasap B
J'bpKaBa 4JIeHKa B CPOK HE TMO-BJIBI OT 12 Mecela OT u3aBaHEeTO UM,

8. oOmwuramuu, mnpeyIaraHd TpPH YCJIOBHATA HA IMBPBUYHO MYyOJUYHO TMpeajiarane Io
3aKOHO/IaTEJICTBOTO Ha JAbpKaBa UJICHKA, 32 KOETO € OJI0OpEH M MyOJIMKYBaH MPOCIIEKT, MPEIABHKIAI]
3abJDKEHUE /1a CE UCKA MpUEMaHe Ha OOJUTaIMHUTE W T Ja OBJaT MPUETH 32 THPTOBUS HA PETYIHMpPaH
nasap B JbprkKaBa 4JCHKA B CPOK HE MO-IBJIBI OT 12 Mecena OT u37aBaHETO UM,

9. o0e3neyeHN KOPIOPATUBHU OOJIMrallii, 3a KOUTO B PEIICHHUETO Ha OOIIOTO ChOpaHHEe Ha
aKIIMOHEPHUTE U B TIPEJIOKCHUETO 3a CKIIOYBAHE Ha OOJIMTAIMOHEH 3a€M € TOETO 3aThJDKCHHE J]a CE UCKa
nmpuemMaHe U Te Ja ObJaT MPUETH 3a THPTOBUS Ha PETYJIMpaH Ma3ap B CPOK, HE MO-ABIBI OT 6 Mecena OT
W3JIaBAaHETO MM, U 32 KOUTO € MPEABUICHO Ja ObAAaT ChOTBETHO MPHUJIAraHN M3WCKBAaHUATA Ha 3aKOHA 3a
myOIMYHOTO TIpe/Jiarane Ha IIEHHW KHW)Ka OTHOCHO JIOBEPEHHKA Ha OOJMTalmoHEepUTe U 0Oe3neuaBaHe

Ha MyOJIMYHA EMUCHS OOJITUTAIIHH;
10. akuuu Ha:

a) IPY’KECTBO CBC CIeEIMaIHa HMHBECTHIIMOHHA IeJ, JIMIEH3MpAaHO IO pena Ha 3akoHa 3a
Jpy’KeCTBaTa ChC CIElMaIHa MHBECTULIMOHHA LI€J, KaKTO M B IpaBa 1o § 1, T. 3 OT HONBIHUTEIHUTE
pasnopendu Ha 3aKOoHaA 3a MyOJIMYHOTO MpejajiaraHe Ha LEHHW KHWKA, U3aJCHM MPU yBEIHMYaBaHE Ha
KaIliTajla Ha JAPYyKECTBOTO;



0) mpeanpusATHE 32 KOJIGKTUBHO WHBECTHUPAHE, YMUTO W3KIIOYUTENICH MpEeaMEeT Ha JEHHOCT ¢
WHBECTHpPAaHE B HEJBIKUMHM WMOTH, TOJYYHJIO DPa3pelICHUE 3a HM3BBPIIBAHE HA JEHHOCT CBHIIIACHO
3aKOHO/IaTEJICTBOTO Ha JbpKaBa WICHKA, BBPXY KOETO CE OCHIIECTBSABA HA30p, U KOUTO ca MPHUETH 3a
THPTOBHS Ha PETYJIMPAH Ia3ap B IbprKaBa ICHKA;

11. akiuu u/Miay JA7I0BE HA KOJIGKTUBHA MHBECTHUITMOHHA CXeMa ChC CEAAIUIIE B IbpPKaBa YiIeHKa
WJIM B TPETa JbprKaBa, omnpe/iecHa ¢ Hapea0a Ha KOMUCHSATA,

12. aknuu W/WMiav IsUI0BE Ha aJITCpHATUBHYM WHBECTUIIMOHHU (DOHJIOBE, YNPABISBaHH OT JIUIIC,
MOJIYYHJIO pa3pelieHre chriacHo n3uckpanusaTa Ha Jupektusa 2011/61/EC na EBporielickus mapiaMeHT
u Ha CopBera oT § 1oHu 2011 r. 0OTHOCHO JIHMLIaTa, YIIPABIIABALLM aJITE€PHATUBHE MHBECTULIMOHHU (POHIOBE U
3a u3aMenenne Ha qupektusu 2003/41/EO u 2009/65/EO u Ha pernamentu (EO) Ne 1060/2009 u (EC) Ne

1095/2010 (OB, L 174/1 ot 1 romm 2011 r.);
13. UHBECTUITMOHHHA UMOTH B JbpPrKaBa YJICHKA.

3.2 KonnuecTBeHu OrpaHUYCHHA 110 KJIACOBC U BUAOBC AKTHBU

ITpu muBecTupane Ha cpencrBata Ha donpa JlpyKecTBOTO cmas3Ba CIEAHHUTE KOJIUYECTBEHU
orpaHuueHwus , npeasuaeHn B Kojekca 3a counaliHO OCUTYpsIBaHE:

3.2.1 NuBecTUIINH B €0UH EMUTEHT

1. TIeHCHOHHOOCHTYPHUTEIHOTO JIPYXKECTBO ¥ YIpPABIIIBAHUTE OT HETO (OHIOBE 3a
JOITBTHUTEITHO 33IBJDKUTEITHO MIEHCUOHHO OCUTYPSBAHE HE MOTAT MOOT/ICITHO JIa IPUTEKaBaT MIOBEYE OT
7 Ha CTO OT aKIMUTE C MTPABO Ha IJ1aC HA €INH CMUTCHT.

2. ®oHpoBeTE 3a JONBIHUTSIIHO TMEHCHOHHO OCHTYPSIBaHE, YINpaBJISIBAHK OT €IHO W CBIIO
MICHCMOHHOOCUTYPHUTEITHO JIPYKECTBO, HE MOTAaT 3aeAHo 1a nputexasat 20 1 Hag 20 HA CTO OT aKIUKUTE C
MIPaBO Ha IJ1ac Ha ¢IMH EMUTCHT.

3. TIeHCHOHHOOCUTYPUTEIIHOTO JPYKECTBO M YIPABISABaH OT HEro (OHA 3a JOMBIHHTEIHO
32JIbJDKUTEITHO TICHCUOHHO OCUTYpPSIBAHE HE MOTaT Jia IPUA00UBAT aKIUH, NU3JIaJICHH OT €IUH EMUTEHT, U
aKIUW/ISUT0BE, U3Aa/IEHU OT €IHO MPEATPHUATHE 32 KOJICKTUBHO HHBECTHPAHE.

4. ®oHp 3a MOMBIHUTETHO 3aBJDKUTENIHO TICHCMOHHO OCUTYpsSBaHE HE MOXKE J1a MPHUTEKaBa
MoBeYe OT 7 Ha CTO OT aKuuuTe 0e3 MpaBo Ha TJIac Ha €IMH EMUTEHT.

5. ®onpoBeTe 3a  JONMBIHUTEIHO TICHCHOHHO OCHUTYpSIBAaHE, VYIPaBIsBaHW OT  CJIHO
MICHCMOHHOOCUTYPUTEITHO JIPY’KECTBO, HE MoraT 3aeAHo ja npurexanaT 20 u Haa 20 HA CTO OT aKIUUTE
0e3 IpaBo Ha IJIac Ha €JTUH EMUTCHT.

6. ®oH 3a JOMBIHUTEIHO 33BJDKUTEIHO TEHCHUOHHO OCHTYpsIBAaHE HE MOXE Jia MPHUTEKaBa
noseue oT 20 Ha CTO OT eIHa eMMCHS OOJIMTaIlvu.

7. IleHCHOHHOOCHUTYPUTETHOTO JIPY>KECTBO U YIPABJISIBAHUTE OT HETO (DOHOBE 3a IOMBJIHUTEITHO
3aIBJDKUTETHO TICHCUOHHO OCUTYpsIBAHE HE MOTaT MOOTACIIHO Jia MPUA0OMBAT moBede oT 15 Ha ¢To oT
aKIMUTE/ASUI0BETE Ha €/JHa KOJIEKTMBHA MHBECTHIIMOHHA cxeMa 1o 4. 176, an. 1, T. 11. B To3u ciyyait
orpanudeHusita mo T. 1, 2, 4 u 5 He ce mpuarar.

8. [IeHCHOHHOOCUTYPUTEITHOTO JAPY)KECTBO U YIPABISBAHUTE OT HETO (DOHIOBE 3a OMBIHUTEITHO
3aIBJKUTEITHO TIEHCUOHHO OCUTYpsIBAHE HE MOTAT MOOT/ETHO Jia MPUI00UBAT ToBede OT 7 Ha CTO OT
aKIMUTE/ASUT0BETE HA €HO MPEANPHUATHE 32 KOJIGKTHBHO UHBECTUpaHe 1o wi. 176, an. 1, 7. 10 m 12. B
TO3M Cllyyall orpaHudeHusTa no 1. 1, 2, 4 u 5 He ce mpujarar.

3.2.2 VHBeCTHIIMOHHHM OTpaHWYCHUs ChriiacHO Wwi.178 m wn.179a ma Komekca 3a commamHo
OCUTYypsIBaHE

(1) He noBede oT 5 Ha ¢TO OT akTUBHUTE HA (DOHJ 32 JOMBIHUTEIHO 3aAbKUTCIIHO TIEHCUOHHO
ocUTypsiBaHE MoraT Ja ObJIaT MHBECTHPAHU BHB (DMHAHCOBH MHCTPYMEHTH, U3/IaJIcHU OT €UH EMUTEHT,
KaTo B TOBA OIPaHUYCHHUE:



1. He ce BKIIIOYBAT ABJITOBHUTE IIEHHU KHIDKA 10 4. 176, an. 1, 1. 1, OykBwm ,,a" u,,0";

2. He ce BKJIFOYBAT JABJITOBUTE IIEHHU KHWKA 1Mo Wi. 176, ai. 1, 1. 1, OykBa ,,B" ¢ HHBECTUIIMOHEH
KpEIUTEH PEUTHHT;

3. KoraTo eMUTEHTHT ¢ OaHKa, Ce BKIIIOUBAT M BJIOTOBeTe Ha (pOHa B Ta3u OaHKa, CTOMHOCTTA Ha
oOpaTHHTE pero CACIKU C Hest 1o Wi. 179a, an. 1 1 cToMHOCTTa HAa HeTHATa eKCIIO3UIMS 110 POPYBPIHUTE
BaJIyTHU JIOTOBOPH M JIOTOBOPUTE 3a JIMXBEH Cyall KbM ChlllaTa 0aHKa;

4. Koraro eMHTEHTHT € (PUHAHCOBAa MHCTUTYLHMS, C€ BKJIIOYBA M CTOMHOCTTa Ha HETHATa
eKcro3uus no GopybpAHUTE BATYTHH JOTOBOPH U JOTOBOPHUTE 3a JTUXBEH Cyall KbM Hesl.

(2) OoOmiara cTOMHOCT HA MHBECTHIIUKMTE HA (POH]I 3@ JOMBIHUTEIHO 33 Ib/DKUTEIHO ICHCUOHHO
OCHUTypsiBaHE BbB (PMHAHCOBU MHCTPYMEHTH, U3JIAJICHU OT JPY>KECTBA OT €IHa Irpyma U JHIaTa, ¢ KOUTO
TEe3U JIPY’KECTBA C€ HAMUPAT B TECHU BPBH3KH, HE MOXKe Ja npeBuinasa 10 Ha cTo oT akTuBUTE Ha PoHaa. B
TOBA OIPaHUYCHUE CE BKJIIOYBAT U:

1. Borosere Ha QoHAa B GaHKHM OT Irpynara U B OaHKH, KOUTO C€ HaMHUpPAT B TECHU BPB3KH C
JIpy’)KeCcTBa OT Tpylara, CTOMHOCTTa Ha OOpaTHUTE peno caenku mo wi. 179a, an. 1 ¢ Te3u OaHkH U
CTOMHOCTTA Ha HETHAaTa €KCIO3UIMS KbM TAX MO (HOPYbpAHHUTE BAIYTHH JOTOBOPH M JIOTOBOPHUTE 3a
JIMXBEH Cyall;

2. CTOMHOCTTa Ha HETHATa €KCIO3ULUS MO0 (OPYbPAHUTE BAIYTHU TOTOBOPH M JOTOBOPHUTE 3a
JUXBEH cyan ¢ ()MHAHCOBM MHCTUTYIIMM OT rpynarta ¥ (UHAHCOBU MHCTUTYLIMH, KOUTO C€ HaMUpaT B
TECHU BPB3KH C JPYKECTBA OT Ipymara.

(3) He moBeue ot 10 Ha cTo OT akTHBUTE Ha (HOHJ 32 AOITBIHUTEIHO 33 bJDKUTEIHO TICHCHOHHO
OCHTypsiBaHE MOTaT Jia ObJaT MHBECTUPAHU B IICHHM KHIKa 110 wi. 176, an. 1, 1. 1, OykBa ,,r".

(4) He moede ot 10 Ha cTo OT akTHBUTE Ha (DOHJ 32 AOBIHUTEIHO 33 bJDKUTEIHO TICHCHOHHO
OCHTYpsiIBaHE MOTaT Jia ObJaT MHBECTUPAHU B IICHHU KHWXa 110 wi. 176, an. 1, 1. 1, Oyksa ,,a".

(5) He moBeue ot 15 Ha cTo OT akTUBUTE HA (DOH]I 32 JOMBIHUTEIHO 3aIbJDKUTEIHO IEHCHOHHO
OCHUT'ypsiBaHE MOTarT J1a 0b/1aT MHBECTUPAHU B LIEHHU KHIKA 0 Wi 176, an. 1, T. 2, kaTo He moBeue oT 5 Ha
CTO OT aKTUBUTE MOTaT Jia ca B 00JUralyu, U31aJJleHH OT OPraH Ha MECTHATa BJIACT, KOUTO HE CE ThpPryBaT
Ha peryjiupaH mnasap.

(6) He moBede ot 10 Ha cTo OT akTHBUTE HAa (POH] 32 JOMBIHUTEIHO 33 IBJDKUTEIHO IEHCHOHHO
OCUTYpsIBaHE MOTAT J1a Ob/IaT HHBECTHPAHH BHB (PMHAHCOBU MHCTPYMEHTH 110 4. 176, an. 1, T. 3.

(7) He moseue ot 30 Ha cTO OT aKTHBUTE HA (DOH/I 32 JOMBIHUTEIHO 33 /bJDKUTEIHO TICHCHOHHO
OCUTYpsIBaHE MOTAT J1a CE MHBECTUPAT BB (DMHAHCOBH MHCTPYMEHTH 10 Wi. 176, an. 1, 1. 4.

(8) He moBede ot 25 Ha cTO OT aKTUBUTE HAa (POH] 32 JOIMBIHUTEIHO 33 IbJDKUTEIHO ICHCHOHHO
OCcHUTypsiBaHE MoraT Jia ObJaT HHBECTUPAHU BbB BIOIOBE, KATO MHBECTUIIMUTE BB BIOrOBE B €/JHa OaHKa
HE Morar Jia IpeBHUIIaBar 5 Ha CTO OT aKTUBUTE Ha (PoHAa.

(9) He moBeue ot 25 Ha cTO OT aKTUBUTE HAa (POH[ 32 JOMBIHUTEIHO 33 IbJDKUTEIHO ICHCHOHHO
OCHUTypsiBaHE Morat Jia ObJaT MHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o ui. 176, an. 1, T. 6.

(10) He moBeue oT 2 Ha cTO OT aKTHBUTE HAa (DOH/I 32 JOMBIHUTEIHO 33 IbJDKUTEIIHO ICHCHOHHO
OCHUTypsiBaHE MOraT Jja ObJaT MHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o ui. 176, an. 1, 1. 7.

(11) He moBeue oT 2 Ha cTO OT aKTUBUTE HA (DOH/ 32 AOMBIHUTEIHO 33 b/DKHUTEIHO TICHCHOHHO
OCHUTypsiBaHE MoraT Jia ObJaT HHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o ui. 176, an. 1, T. 8.

(12) He moBeue ot 1 Ha cTo OT akTHBUTE HA (DOH/ 32 AOMBIHUTEIHO 33 b/DKHUTEIHO TICHCHOHHO
OCHUTypsiBaHE MoraT Jia ObJaT HHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o ui. 176, an. 1, T. 9.

(13) He moBeue OT 5 Ha CTO OT aKTHBUTE Ha (POH[ 32 JOMBIHUTEIHO 33 IbJDKUTEITHO IEHCHOHHO
ocHUrypsiBaHe MoraT Aa ObJaT HHBECTUPAaHU BbB (PMHAHCOBH MHCTPYMEHTH 1o wi. 176, an. 1, 1. 10, kato
He 1moBeye OT | Ha CTO OT akTUBUTE Ha (OHJIAa MOraT Aa ObIaT MHBECTUPAHH B APY>KECTBA ChC CIEIAIHA
WHBECTHIIMOHHA 11€J1, CEKIOPUTU3HUPAIIN B3€MaHUS.



(14) He noseue ot 20 Ha cTO OT akTHUBHTE HA (HOH/I 3@ JOMBIHUTEIHO 33ABJKUTEITHO ICHCHOHHO
ocHUrypsiBaHe MoraT Ja ObJaT HHBECTUPAaHU BbB (PMHAHCOBH MHCTPYMEHTH 1o wi. 176, an. 1, 1. 11, xato
HE TIOBEYE OT 5 Ha CTO OT aKTHBHTE Ha ()OHAA MOraT Ja C€ MHBECTUPAT B JIAJIOBE Ha KOJEKTUBHHU
WHBECTUIIMOHHH CXEMH, YIPABISBAHU OT €IHO U CHILO YIPABIISBALIO JPY>KECTBO.

(15) He moBeue ot 1 Ha cTO OT akTHBUTE HA (DOH/ 32 AOMBIHUTEIHO 33 b/DKHUTEIHO TICHCHOHHO
OCHUTypsiBaHE MOraT Jia ObJaT HHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1O wi. 176, an. 1, T. 12.

(16) He moBeye ot 20 Ha CTO OT aKTUBHTE Ha (DOH/I 3@ JOMBIHUTEIHO 33IBJKUTEITHO ICHCHOHHO
ocHUrypsiBaHE MoraT Ja ca JCHOMHUHUpPAaHU BBB BajyTa, pa3jidyHa OT JIEB U €BPO, C M3KIIOUEHUE Ha
aKTHUBUTE, 32 KOUTO € HAJMIE OrpaHHYaBaHE Ha BAJYTHHUS PUCK Ype3 CKIIOUEHU XEIKUPAILU CIEIKH
cbriacHo 4. 1796.

(17) He moBeue OT 5 Ha CTO OT aKTHUBUTE HA (POH] 32 JOMBIHUTEIHO 33 IbJDKUTEITHO IEHCHOHHO
OCHUTypsiBaHE MOraT Ja ObJaT MHBECTUPAHU B MHBECTULIMOHHU UMOTHU 110 wi. 176, axn. 1, 1. 13.

(18) (OtMm. ¢ pemienne Ha YC ot 20.07.2020 r.)

(19) IIeHCHOHHOOCUTYPHUTEITHOTO IPYKECTBO MOXE Ja CKJII0YBA OT MMETO M 3a CMETKa Ha
yIpaBIisiBaH OT Hero (poHA 3a JOMIBJIHUTETHO 33ABDKUTEITHO NEHCHOHHO OCHTYPSIBAHE PETO CHENKH U
00paTHH Perto CIeNKH C HeHHU KHIKA 10 Wwi. 176, ait. 1 3a cpok He mo-ABJIBT OT 6 Mecena, 001110 B pa3Mep
JI0 5 Ha CTO OT aKTHBUTE Ha (POHMA, ONpEAETICHN KbM Kpasl Ha paObOTHHUS JIeH, NPEIXOKAall] JaTaTa Ha
CKJIFOUBAHE Ha MOCJIEHATA PETIo CAeNIKa WM Ha TIOCIeJHaTa OOpaTHa Pero cAeiKa.

3.3 (U3m. ¢ pemienne Ha YC ot 20.07.2020 r., u3m. ¢ pemienue Ha YC or 03.02.2021 r.)
KonndecTBeHO pasmpeeneHie Ha UHBECTUIIMHUTE 110 KOHKPETHU Teorpad)CKy pernoHy U naszapu

Pasnpenenennero Ha MHBECTUIIMUTE, IO Teorpa)CKu PETUOHU U Ta3apH, € 4acT OT MOJIUTHKATA 3a
nuBepcudukanus Ha noprgeiia Ha YII® , Tommunaa". OcHoBHATa 1€7 € MOCTUIAaHE HAa ONTHUMAJIHO
CBHOTHOIIIEHHE MEXJy JOXOAHOCT M pucK. Ilpm ochbliecTBIBaHETO My IlE C€ Cla3BaT HOPMAaTHUBHHUTE
orpaanyeHwus, onpeneiaean B Hapen6a No29 or 12.06.2007 r. 32 MUHUMAQJIHOTO HUBO Ha KPEAUTHUTE
pelTHHr Ha OaHKUTE U 3a OINpeJesIsHe Ha IbpXKaBUTE, MEXKIYHApOJAHUTE (PMHAHCOBH OpraHU3AINH,
na3apuTe U MHJEKCHUTE Ha Te3M na3apu cbriaacHo 4wi. 176, an. 2 or KCO. B 3aBucuMocT OT nasapHaTa
KOHIOHKTYpa M TEPCIEKTHUBUTE 3a Pa3BUTHE HHBECTUIMM II€ MOXE Ja C€ IMpaBAT BbB BCEKH OT
HOPMATHUBHO pErjaMEeHTHPAHHUTE TreorpadcKu pernoHU U Ma3apH, HO He ToBede oT 25% OT akTUBUTE Ha
®JII1O 3a Beska ctpana, pannyHa oT PenyOnuka bearapus.

3.4 CextopHa nuBepcuduKaIys.

OTuMTallKi HIMKJIMYHOCTTa HA HKOHOMMKATa U OOIUTE U CUCTEMAaTUYHU PUCKOBE, [[pykecTBOTO
ce crpemu jaa uHBectupa aktuBute Ha YII® "Tomnuua" B cekropure Ha HMKOHOMHKATa, KOWUTO
MOTEHUUAIHO OuXa JOHECIU 100pa 10X0AHOCT. B 3aBUCcHMOCT OT ma3zapHaTta cUTyalus U O4aKBaHUATA 3a
pa3BUTHE, MOXE MO3ULMU KbM JAaJieHa MHIYCTpHUs a ObJAT M3LAJIO0 3aKpUTH U J1a ObJe yBeIUYeHa
eKCIO3ULUATa KbM JIPYT CEKTOpP Ha MKOHOMHMKATa ¢ MO-I00pH MEPCHEeKTUBU B KOHKPETHUS MOMEHT.
Bonpeku ToBa, ¢ orien auBepcuduKanus, €KCIO3UIKATAa KbM BCEKU €IUH OT/AEIEH CEKTOp € OrpaHUYeHa
Ha MakcuMyM 25 % ot aktuBure Ha Donma. M3kmroueHnue mpaBu CeKTop ,.JlbpkaBHO ympaBieHue",
KBJICTO OTPAaHUYCHHE 32 KOHIICHTpAIs He ce Hanmara. B cexrop ,,OuHaHcH" HE ce BKIIFOUBAT JCTIO3UTHUTE
B Oanku 1 naBecturmu B KUC.

OCHOBHHTE CEKTOPY HA NKOHOMHMKATA €a pa3/IeieHU, KaKTO CIIe/Ba:

* CeJCcKO CTOIIaHCTBO
JloOmBHA POMHIIIEHOCT
[TpepaboTBaria MPOMHUIIIEHOCT

Enepreruka;
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CTpouTenCcTBO U HEABUKUMH UMOTH

Twprosus;

3apaBeorna3BaHe;

dunancwH;

HNudopmannonHu TeXHOIOTHH U TeleKOMyHUKAIIMOHHH YCIYTH;
Komynanau yciyru;

Typuzsm

TpaHCIIOPT M MOIIEHCKH yCITyTH

JbpxaBHO ympaBiIcHHE

Hpyrn.

4. CnieunuyHU U3UCKBAHUS KbM XapaKTEPUCTUKUTE HA OTAETHUTE KJIACOBE aKTHBH.
[Tpu ynpasnenue Ha noprdeitna Ha YII® "Tomnuna" [pyxecTBoTO He mpuiara cnenu@uyHy,
pa3avYHU OT HOPMATHUBHO OIPEIEICHUTE M3UCKBAHUS KbM XapAKTEPUCTUKUTE HA OTAEIHMUTE KJIacOBE
aKTUBU

5. luBepcudukanus Ha mopTdeiisia mo pa3InyHu KJIACOBE aKTHBH.
[Tpu ynpasnenue Ha noptdeiina, ¢ nen quBepcudukanus, pyx’ecTBOTo ce CTpeMH Ja HHBECTUPA
cpencreara Ha YII® "TorumHa" BbB BCUUKU KJIACOBE AKTUBHU CNA3BalilKl HOPMATHBHUTE W3UCKBAaHUS U
CbOOpa3HO OIpEJIeNIEHUTE OrPaHMUYCHH B Ta3u VIHBECTULIMOHHA MTOJTUTHKA

6. (U3m. u gom. ¢ pemenne Ha YC ot 03.02.2021 r., U3m. ¢ pemenne Ha YC ot 23.08.2021 r.)
WHBECTHUITMOHHN OTPAaHWYEHUsI, KOUTO CE CIa3BaT NMPU WHBECTHPAHE Ha CPeCTBaTa Ha (OH/IA CHITIACHO
Ta3u VHBECTHIIMOHHA TIOJINTHKA.

JensT Ha Bcexku eauH OT aktuBHTe o 4i.176, an.l or KCO B oOmuTe akTtuBu Ha DoHAa ce
OTpeIesisl B ChOTBETCTBUE ChC CIICHUTE OTPAHMICHHSL:

By akTuB JImMmutu
MHBeCTUIINY B TBJITOBU (PMHAHCOBH MHCTpYMEHTH U neno3utd  MuH 40% |OT akTHBHTE
WNuBectuiuu B aktuBu 1o wi.176, an.1, 1.1 6yksu ,,a" u ,,0" Mun [20% (Ot akTUBHUTE
WNuBecTtuiuu B aktuBy 1o wi.176, an.1, 1.1 6ykBu ,,B" 6e3 Makxc 5%  |OT akTUBHTE
MHBECTUIIMOHEH KPEIUTEH PEUTUHT B €IMH €eMUTEHT
MuBecTuiuy B akTuBH 1o wi. 176, an. 1, 1.1 6yksa ,r'" u Oyksa,a"'Makc [10% (Ot akTHBUTE
MuBecTtunuy B akTUBH 110 4i.176, an.1, .2 Maxkc [15% (Ot akTUBHTE
MuBecTtunuy B akTuBH 110 4i.176, am.1, T. 3 Makc [10% |Ot akTHBHUTE
WMuBecturiuy B akTuBH 110 9wi.176, an.1, 1. 4 Makc [30% |Ot akTHBHUTE
MuBecTunuu B akTuBH 110 4i.176, an.1, T. 5 Makc [25% |Ot akTHBHUTE
Jlerro3uTu B emHa OaHKa Maxkc H% OT aKTUBUTE
WuBecTuuy B As5I0BH (UHAHCOBU UHCTPYMEHTHU Mun (%  |OT akTUBUTE
MuBecTunuy B akTUBH 110 Wi.176, an.1, T. 6 Makc [25% |Ot akTHBHUTE
IAKIIUY HA €OUH EMUTEHT Maxc (/% |Or
EMUTHPAHUTE
AKITIT
MuBecTUIIMY B aKTUBH 110 Wwi.176, an.1, T. 7 Maxc 2%  |OT akTUBHTE
MuBecTiiuy B akTUBH 110 Wi1.176, an.1, T. 8 Maxkc 2%  |Ot akTUBHUTE
MuBecTUIIMY B aKTUBH 110 Wi1.176, an.1, T. 9 Maxkc (1%  |Or akTuBHUTE
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MuBecTUIIMK B aKTUBH 110 Wwi.176, an.1, T. 10 Maxkc H%  |Or akTuBHUTE
AJICUL] cextoputu3upaiil B3eMaHUs Makc (1%  |Ot akTHUBUTE
MuBecTUIIMY B aKTUBH 110 Wwi.176, an.1, T. 11 Maxkc [20% |OT akTUBHTE

MuBecTuiuu B akTuBy 1o Wwi.176, an.1, 1. 11 ynpaBnsBanu ot [Makc 5%  |OT akTuBHTE
€HO U CBIIO YIPABJISIBALIO JIPY>KECTBO
MuBecTunum B akTuBY 1o wi1.176, an.1, T. 12 Makc (1%  |OT akTUBHTE
MuBecTuuy B akTUBH 110 Wwi.176, aim.1, T. 13 Maxkc 5% (Ot akTUBHUTE
MHBeCTULIMY B aKTUBHU JICHOMUHUPAHU BbB BalyTa, pasnuyna or [Makc [20% |Ot akTuBHTE
11EB M €BPO
Pero caenku u oOpaTHU pero CACNKHU 3a CPOK 0 6 Mecela Makc (5%  |OT akTUBUTE

7. CnenrpuHU MTHBECTULIMOHHU CTPATETHH WU CTUIIOBE.
Jpy>XecTBOTO He Mpuiiara creru(puIHr HHBECTULIMOHHHU CTPATETUH WIH CTUIIOBE MIPU YIPABICHUETO
Ha nioptdeiina Ha YIID "TormmuHa"

8. IlonuThka MO OTHOIIEHHE HAa WHBECTUIMUTE B KOJICKTUBHH WHBECTUIIMOHHH CXEMH U
aITEepPHATHBHU MHBECTUIIMOHHU (POHIIOBE

8.1. [IpyxecTBOTO MHBECTHpa cpeacTBara Hatpynanu B YIID "TorumHa" B A70Be Ha KOJIEKTUBHU
WHBECTUIIMOHHH CXEMH ¥ aJTePHATUBHH WHBECTULIUOHHH (DOHIOBE cCla3Ballku HOPMAaTHUBHO

OIpEeIeTICHUTE U3UCKBAHUS U JTUMHUTH.
8.2. (OTMm. ¢ pemenne Ha YC ot 03.02.2021 r.)
8.3. luBecTHIMU B KOJIEKTUBHU MHBECTHIIMOHHH CXEMU CE TpenprueMaT 3a OCTUTaHe Ha IMo- 100pa
nuBepcudukanys Ha noptdeinure Ha PoHA0BA, KAKTO U 32 TIOBUIIIABAHE HA JIMKBUIAHOCTTA.
9. ITonuTHKa 1O OTHOLIEHNE HA NHBECTULMHUTE B MHBECTUIIMOHHU UIMOTHU

9.1 /[lpyxxecTBOTO MOXXe Ja HHBecTHpa cpexactBara HaTtpynanu B YII® "Tomnmnaa" B
MHBECTUIIMOHHA UMOTH CIIa3BaliKi HOPMATHBHO ONPEACICHUTE U3UCKBAHUS U JIUMUTH.

9.2 Cnen w3THyaHe Ha 5 TOOWUHHM OT MPHUIOOMBAHETO HA BCEKH OTNEJIEH WHBECTUIIMOHEH HMOT,
npuTeKaBaH oOT (OHAA, NMEHCHOHHOOCUTYPUTEITHOTO IPY)KECTBO € JITBXKHO KbM Kpas Ha BCSAKO
TpUMeECeUue Jja ChIIOCTABS MOCTUTHATATA JJOXOAHOCT OT TO3W UMOT 3a Mpeaxoanus 60-MeceueH nepuo ¢
MOCTUTHATATa JIOXOJHOCT MPH yIpaBieHueTo Ha (oHAa 3a chiuus nepuoj. Korato noxomHocTTa OT
MMOTa € Mo-HUCKa OT 50 Ha CTO OT JOXOAHOCTTA MPU YNPABICHUETO HA (POHMA 32 CHOTBETHUS MEPUO],
MIEHCHOHHOOCHUTYPHUTEIHOTO JPYKECTBO € JIBKHO B CPOK 10 24 Mecena OT yCTaHOBSBaHE Ha TOBa
00CTOSTENCTBO J]a IPO/Ia/ie MHBECTUIIMOHHMS MMOT Ha [IeHa He I0-HUCKa OT Ma3apHara. HacTenBaneTo Ha
MPOMEHHU npe3 24-MeceqHus: NEPUO/1 B JOXOIHOCTTA OT MHBECTULIMOHHUS UMOT W/WIH B TOXOJHOCTTA OT
yIpaBJIEHUETO Ha (JOHAA HE OCBOOOXK/1aBa IPY>KECTBOTO OT TOBA 33IbJKECHHE

9.3 C ornen Ha moOCTHUTaHE HA MO-TOJIsIMA NIPaBHA W HOPMAaTHBHA CUTYPHOCT, W 3a IMEpHoja Ha
JeiicTBue Ha Ta3u MHBeCcTULIMOHHA MOJUTHKA, MOXKeE J1a C€ MHBECTUPA caMo B UMOTH B bbarapus.

10. IlonuTHKa MO OTHOIIEHHE HA CKJIFOYBAHETO HA PETIO CIIEJIKH U OOPaTHU PEIo CIEIKH

10.1 (U3m. ¢ pemenue Ha YC ot 03.02.2021 r., U3m. ¢ pemenne na YC ot 23.08.2021 r.)
IIeHCMOHHOOCHUTYPUTETTHOTO JAPYKECTBO MOXKE J1a CKITI0UBA OT UMeTO U 3a cMeTka Ha YIID , TormmunHa"
PEro CACIKU U OOpaTHU PETo CAENKH Mo cMuchia Ha §1,am.2.1.15 ot JlombIHUTETHUTE pa3nopendn Ha
KCO c nennn kawmxka o wi. 176, an. 1 or KCO 3a cpox He mo-AbIBT OT 6 Mecelia, 001110 B pa3Mep J10 5 Ha
CTO OT aKTUBHUTE Ha (DOHA, OTPE/ICTICHU KbM Kpasi Ha paOOTHHUS JieH, MPEAX0XK Al AaTaTa CKIIFOYBaHE Ha
MOCJIeTHATA PETIO C/ISNKa WIIM Ha MOCJIeIHaTa 00paTHa Pero ceIKa.
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10.2 (IMpexqummna 1. 10.1, A3m. ¢ pemenne Ha YC ot 23.08.2021 r.) CKIIFOYBaHETO HA CACIKH T10 T.
10.1. He Moxe Aa BOAM 1O NPOMSIHA B WHBECTHLIMOHHUTE LEIM W OTPAHUYEHUS, IMMOCOYEHH B
MHBECTUIIMOHHATA TIOJIUTUKA Ha CHOTBETHHA (DOHI 3a JOMBIHUTEIHO 3aIBJDKHTEIHO IEHCHOHHO
OCHUTYpsIBaHE.

10.3 (M3m. ¢ pemmienue Ha YC ot 03.02.2021 r.) [ITeHCHOHHOOCHTYPHUTEITHOTO IPY>KECTBO MOXKE J1a
CKJIFOYBa CACJIKHU 110 ajl. 1 caMo0 KOraTo Ta3u Bb3MOYKHOCT € npeABUACHA B MHBECCTHUIIMOHHATA IMOJIMTUKA
Ha q)OH,[[a 3a JOMMBJIHUTCIHO 3aAbJDKUTCIIHO IICHCUOHHO OCUT'YPSABAHEC U KOT'aTO HACPCIIHUTE CTpaHU I10
TX Ca 6aH1<a HJIN UTHBECTUIIMOHCH ITOCPCAHUK, ITPUTECIKABAIL] COGCTBCH KaluTal B pasMEp HE TO-MaJIbK OT
1 500 000 nB., moay4usIK ca pa3pelieHrue a U3BbPIIBAT ACHHOCT CHIVIACHO 3aKOHOJATEJICTBOTO Ha
J'bprKaBa YiICHKA WM KOUTO MOJIeKAT HA HAJ[30p OT CTpaHa Ha KOMIIETEHTEH OpraH OT JIpyra JIbprasa -
ctpana o CrniopazymenueTo 3a Opranuzanusita 3a MKOHOMUYECKO ChbTPYTHUYECTBO U pa3BUTHE.

10.4 (IIpemnmna 1. 10.2.,A3Mm. ¢ pemenne Ha YC ot 23.08.2021 r.) [IeHCHOHHOOCHUTYPHUTETHOTO
JPY’KECTBO MOXeE Ja CKJIFOUBA CJIEJIKM MO aJll. 1 caMo ¢ KOHTPAreHTH OT MIPeIBApUTETHO 0J0OPEH CIIUCHK
oT Ynpasurennusi CbBeT.

11. Pa3mep Ha TMKBUAHUTE TAPUUHU CPEACTBA HAa (POH/A, ONPEIEIeH KaTo NMPOLEHT OT HETOBUTE aKTHUBHU.

HpyxecTBoTO noaabpxka He no-Manko or 0,2 % ot akruBute Ha POHAA B NapUYHU CPEACTBA 3a
NOKpUBAaHE Ha BCUUKU OYAKBAHHU, KATO M HEOYaKBAHO Bb3HUKHAIHU 3aAbkeHNnsd Ha @oHna. B ycnoBus Ha
rojJeMu na3apHu (QUIyKTyaluy, MaKpOMKOHOMHYECKH U TOJUTHYECKH ChTPECeHHs, ((PUHAHCOBU KPU3H,
BOCHHU KOHQUIMKTH M APYrH (HOpCMakOpHH OOCTOsATENICTBa, J[pyXKECTBOTO MOXXE BPEMEHHO Ja ce
BB3IbpKa OT aKTMBHO MHBECTHpPAHE HAa aKyMyJUpPAaHUTE MAapUYHU CPEICTBA, C 1LIeJ] MpeAna3BaHe Ha
OCHUTYPEHHTE JIUIIA OT €BEHTYAIHN 3HAYUTEIHHU 3aryou. MakcuMaiHus pa3Mep Ha MapUIHUTE CPEJCTBA B
T€3U NEPUOAM MOKE J]a TOCTUTHE 10 25% OT ynpaBiIsiBaHUTE AKTUBU.

IV. AHBECTULIMOHHHU PUCKOBE U YIIPABJIEHUE HA PUCKA

1. UnenTudukanys Ha HHBECTULIMOHHUTE PUCKOBE.

Unentudunrpanero u u3sMepBaHeTo Ha PUCKOBUTE (PAKTOPH, CBBP3aHU C OTACITHUTE UHCTPYMEHTH B
noptdeinmre Ha DoHIOBETE ce OchIecTBsiBa oT Jupekmus ,,Ynpasnenue Ha Pucka", cnex xoero ce
u3MepBa obmaTa eKcro3unus Ha noprdeinte kbM Te3u Gakropu. Ha 6a3a Ha Te3u nanau KomMuteTsT
M0 yIpaBlieHHWEe Ha PUCKa B3UMa PEHICHHS 32 JIMMUTH, TOJICPAHTHOCT M YIIPaBIIEHWE Ha PUCKOBETE HA
noprdeimno HuBO. Ciyxwurenure B Jupeknus ,,YmpaBinenne Ha Pucka" —ockmiecTBsBaT
UACHTU(DUIIMPAHETO U U3MEPBAHETO HA OCHOBHUTE BUIOBE PUCK, CBHP3aHM C OT/ICITHUTE HMHCTPYMEHTH B
noptdeinmre, cboOpazHo npueTuTe BhTpentHu [IpaBuia 3a nmpoueaypure 3a HaOIIOIeHUE, H3MEpPBaHEe 1
yIpaBJIEHUE HA PUCKA, CBbp3aH ¢ nHBecTUIMUTE HA YIID "TommuHa".

OCHOBHM MHBECTHUIIMOHHH pHCKOBE B noprdeiina na YIID ,, Tomnuna":

1.1 ITazapeH pHUCK KOWTO ce pa3lelisd Ha CIETHUTE BUIOBE:
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1.1.1  JIluxBeH pUCK € PUCKBT OT HaMaJIsIBAaHE HA CTOWHOCTTA HA MHBECTULIUATA B €IMH (PMHAHCOB
MHCTPYMEHT TMOpaJd H3MEHEHHE Ha HUBOTO Ha JIMXBEHUS MPOLEHT BIUSEI] BBHPXY
CTOMHOCTTA HA TO3U UHCTPYMEHT

1.1.2 BaiyreH puCK € pPUCKBT OT HaMalliBaHE Ha CTOMHOCTTa HAa HMHBECTHULIMATA B €IUH
(uHAHCOB MHCTPYMEHT JCHOMUHHMpAH BbB BaiyTa pasnuyHa oT JleB u EBpo mopanu
M3MEHEHHUE Ha Kypca Ha oOMsiHa Mex Ty Ta3u BainyTa u Jles/EBpo.

1.1.3 lleHOBU pUCK CBBpP3aH C HHBECTULIMHU B aKI[H € PUCKBT OT HAMaJIsiBaHE Ha CTOWHOCTTA Ha
WHBECTHUIIMATA B €IMH (PMHAHCOB MHCTPYMEHT MPHU HEOIAronpUaATHUA MPOMEHU Ha HUBATa
Ha Ma3apHUTE IICHU.

1.14 1leHOBM pUCK CBBbpP3aH C WHBECTHUIIMH B HEIBIKMMOCTH € PUCKBT OT HaMasigBaHE Ha
CTOMHOCTTa Ha WMHBECTUIMATA B €JHA HMHBECTUIUS CBbp3aHa C HEABMKUMOCTH TPHU
HeOIaronpusATHA IPOMEHH Ha HUBATa Ha Ma3apHUTE LEHHU.

1.2 Kpenuten puck € oOmIO0 PUCKBT OT HAMajsiBaHE Ha CTOWHOCTTAa HA WHBECTHIMATA B €IUH
(MHAHCOB MHCTPYMEHT MpPU HEOYaKBAHH CHOMTHS OT KPEIUTEH XapakTep CBbpP3aHU C €MHTEHTHTE Ha
(MHAHCOBM MHCTPYMEHTH (MHBECTHIIMOHEH), HACPEIIHATa CTpaHa Mo OOPCOBU U M3BBHOOPCOBU CHETIKU
(KOHTpareHTeH U CETHIMEHT), KAKTO U IbPKABUTE B KOUTO T€ U3BBPILBAT AEHHOCT.

1.3 OnepaTHBEeH PHCK € PUCKBT OT BH3HUKBAHE HA IMPEKH WIM HENpPEKH 3aryOu B pe3yiTaT Ha
HeaJleKBaTHH WIM HEpaOOTeIId BBTPEUIHH MPOLEIYPH, CIYKUTSIH I CHCTEMH WIH Bb3HUKHAIU
CHOUTHSA IBJDKAIIN CE€ HA BHHIIHU (pakTopu.

1.4 JlukBuIeH pUCK € PUCKBT OT 3aryOM NpU HAJIOXKUTEIHH MPOJAKOM HA aKTHUBH IPH
HEOJAaronpuATHU Ma3apHU YCJIOBHUSA 3a IIOCPEIlaHE HAa HEOYaKBAHO BB3HMKHAIM KPATKOCPOUHU
3a/IbJIKEHUS.

1.5 3akoHOB pUCK - BKIIIOYBA BCHYKU PHCKOBE 3a MOPTQeianTe cBbp3anu ¢ mpomenu B Koaekca 3a
coumainHo ocurypsisane /KCO/ u ipyru HOpMaTUBHH aKTOBE PETYJIHPAIY HHBECTULIMOHHATA JIEHHOCT Ha
[NOA. IlogoOHu mpoMeHu Morar Ja JoBenaT 10 3aryda Ha ma3apHa CTOMHOCT MpHU MPHUBEXKIAHETO Ha
noptdeinure B peryaamnus.

1.6 TlonuTHyecKkH PUCK - MPOU3TUYA OT MOSABATa HA CHTPECEHUS B IMOJUTHYECKOTO MOJOKEHHE,
BOJICIIH /IO BJIOIIABAaHE HA HOPMAIHOTO (PYHKIIMOHHPAHE HA IbPXKABHUTE OPraHd U MHCTUTYLMU. Toii ce
u3pa3sBa B MPEANPUEMAHETO OT CTpaHa Ha O(UIUAIHUTE BIACTU HA MEPKU U MHULIMATUBU, KOUTO MOTaT
Jla J0BeAaT 1O BJOLIABAaHE HA IMA3apHUTE W WHBECTHLIMOHHM YCIIOBUS, MPU KOMUTO Jpy’KecTBaTa
OCBIIIECTBSIBA CBOSITA ICHHOCT, /10 BIIOLIaBaHE Ha (PMHAHCOBUTE PE3YJITATH U ChOTBETHO HA JIOXOIHOCTTA,
KOSITO MOJTy4aBaT MEHCUOHHOOCUTYPEHUTE JIUIIA.

1.7 KoHIEeHTpaIOHEH PUCK - TOBA € PUCKBT OT 3aryOr MPUYMHEH OT JIMICATa Ha AUBepCUUKAIIHS
B MopTdeiisia, MpOou3TUYAIl OT OTHOCHUTEITHO TOJIsIMa €KCITO3UITNS KbM OTpe/iesieHa Tpyra KOHTPareHTH,
WHJTyCTPUHU WU reorpa)cKo pasnpeaeeHue.

1.8 Puck npu XemKupamy CAEITKH - PUCKBT, TPH KOWTO XEDKUPAIIUS WHCTPYMEHT IpecTaBa Ja
M3ITBJTHSIBA CBOATA (DYHKIMS 32 HaMaJsiBaHE HA HHBECTUIIMOHHUS PUCK, CBBP3aH C XEKUPAHUS aKTHB H
BKJIIOUBA B ce0€ CHU CIIEJHUTE PUCKOBE: MA3apeH PUCK, KPEIUTEH PUCK, IMKBHUJIEH PUCK U OA3UCEH PUCK.

2. Metou 3a U3MepBaHe Ha PUCKa Ha MOPTQeiiya U pUCKOBETE Ha OTIACITHUTE AKTHBU B HETO
2.1. TIO/] n3MepBa JIMXBEHUs PUCK Ype3 CIECTHUTE KOJTUUECTBEHU METOIU:
2.1.1 (U3m. ¢ pemrenne Ha YC ot 03.02.2021 r.) ropamust

2.1.2 (A3m. ¢ pemienne Ha YC ot 03.02.2021 r.) Moguduirpana aroparust
2.2. TIO/] u3mepBa BayTHUSI PUCK Upe3 KOJTUUYECTBEHO ONpE/Ie/IIHEe HAa HETHATa €KCIO3ULIUS KbM
BCSKa BaJIyTa pa3jiMyHa OT JIEB U €BPO KaTO MPOLEHT OT HeTHUTe akThBH Ha YIID"Tommuna"
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2.3. (U3m. ¢ pemienne Ha YC ot 03.02.2021 r.) ITIO/] u3mepBa LEHOBUS PUCK CBBP3aH C
WHBECTHUIIMH B aKIMH 4Ype3 CICAHUTE METOJU: UCTOPHUYECKA BOJATUIIHOCT, U3MEPEHA Ype3 CTaHAapTHO
OTKJIOHEHHE, [-Koe(dUIMeHTa KbM HHICKCUTE Ha CHOTBETHUTE IMa3apH, a IMPH HEBB3MOXKHOCT 3a
MpUJIaraHe ce U3IMoJ3Ba CTaHAAPTHOTO OTKIOHEHUE HAa MHJEKCUTE Ha PETyJIHpaHuTe Ma3apu, Ha KOUTO ce
THPryBaT JaJICHU aKLIUU KaTO 3aMECTUTEIN Ha ISUIOCTHUS aHAJIU3 Ha opTdennuTe

2.4. TIOJ uzmepBa nazapHusi pUCK, CBbP3aH C HHBECTULIUUTE B HEABMKUMHU UMOTH [IOCPEICTBOM
KOJIMUYECTBEHH U KaUYECTBEHU aHAJIM3H 3a Ma3apa Ha HeBIKUMHU UMOTH. Ha ocHOBaTa Ha pe3yiraTture oT
aHAJIM3MUTE Ce MU3TOTBS TEKyIa OLIEHKA 3a CTENEeHTa Ha PUCK B OPTQeiiia OT HeABHKUMHU UMOTH .

2.5. (M3m. ¢ pemienne Ha YC ot 20.07.2020 r.) [TIO]J] onpenenss HUBOTO KPEAUTEH PUCK Upe3
W3MOJI3BaHE HAa KPEIUTHU PEUTHHTH, IPUCHICHHU OT areHILIUU 3a KpeAUTeH peuTHHr 1o wi. 3, nmaparpad 1,
Oyksa ,,0" Ha Pernmament (EO) Ne 1060/2009 na EBponeiickus mapiament u Ha CpBeta oT 16 centeMBpu
2009 r. otHoCcHO arenuuuTe 3a KpenuteH pedtunr (OB, L 302/1 ot 17 noemBpu 2009 r.) KakTo U TaKMBa
IIPUCHJIEHH OT areHIMK, KouTo He ca BkitoyeHu B IIpminoskenue 11l na Pernament 3a usnbianenue (EC)
2016/1799. Bwnpeku ToBa 10/l He ce moBepsBa €IMHCTBEHO W MEXaHHMYHO CaMO Ha TE3WM KPEIUTHH
PEUTHHTHY, HO U U3BBPIIBA KAUECTBEH U KOJIMYECTBEH KPEAUTEH aHAIN3 Ha EMUTEHTUTE HAa ICHHU KHHKa
1 OAHKHUTE HA KOUTO CE MPENOCTABAT CPOYHU JICTIO3UTH.

2.6. [IO/l m3mepBa omepaTUBHUS PUCK 4Ype3 KauyeCTBEHH HM3MEpEHUsl Oa3MpaHd Ha aHAIU3 Ha
JEMHOCTTa Ha CIIY)KUTEIUTE, MPOIIECUTE, MOJICIIUTE U KaapoBaTa U TEXHOJIOTMYHATa 00E3MEYeHOCT Ha
JPY>KECTBOTO.

2.7. TIOJl ananmu3upa TUKBUIHHS PUCK 3a (oHIa Ha 6a3a HCTOPHUYECKUTE BXOISIIN U U3XOISIIN
MapUYHU MOTOLM U U3TOTBSHATA €KEJHEBHO IET-JIHEBHA MIPOrHO3a 3a MAPUYHUTE MOTOLM CBBP3AaHU C
JNEHHOCTTA.

2.8. (Hos, npuer ¢ pemenne Ha YC ot 03.02.2021 r.) [IO/] n3mMepBa KOHIIEHTPALIMOHHHUS PHCK,
Yype3 KOJMYECTBEHO ONpEesHEe Ha JWBEPCUPUKAIMOHHUA JUMHUTU CIPSIMO HETHATa EKCIO3WUIHS OT
HETHUTE aKTHBU Ha BCEKWM (OHA KbM OIpeleNieHa TIpyrna KOHTPAareHTH, MHAYCTPUH U Teorpadcko
pasmpeneaeHue.

2.9. (U3m. ¢ pemenne Ha YC ot 03.02.2021 r.) [IO/] HabnronaBa 3aKOHOBHSI PHCK upe3
OTYMTAHE HA BEPOSTHOCTTA 3a NMPOMEHUM B HOpMAaTHBHATa 0a3a M pas3riexJIaHe Ha ajoKalusATa Ha
MHBECTUIIMHUTE COPSIMO T€3U OIrPAaHUYEHUS.

2.10. (M3m. ¢ pemenne Ha YC ot 03.02.2021 r.) [TIO/] oueHsiBa MOTUTHYECKUS PUCK Uupe3
KpeauTHHUs pedTUHr Ha PenyOnuka Bbirapus, kakto u HaOJIIOJEHHE HA MOJUTHYECKaTa 0OCTAaHOBKA B
CTpaHaTa.

2.11. (M3m. ¢ pemenue na YC ot 03.02.2021 r.) I[1O/] u3mepBa puck Ha mopTheiiHO HUBO Ha
¢oHIa Ype3 CTaHHApTHO OTKJIOHEHWE Ha JIOXOAHOCTTA, W Upe3 IMapaMmeTpuueH u uctopuuekn VaR
METO/IM, M3YHCIICHHN Ha 0a3a Ha JSIIOBETE.

Penbr m um3nosn3BaHUTE METOAM 3a HM3MEpPBaHE HA WJACHTH()HUIMPAHUTE PUCKOBE ca MOAPOOHO
pernamMeHTHpaHu B TpueTuTe BbTpeliHu [IpaBuna 3a mpoueaypure 3a HaONIOEHUE, MU3MEPBAHE U
ynpaBjeHHe Ha pucKa, cBbp3aH ¢ uHBectuuuute Ha [IOJ] Tommuna AJ] m ynpaBiasiBaHUTE OT HEro
OIIO.

3. (U3m. ¢ pemenne Ha YC ot 03.02.2021 r.) PuckoB npodui Ha mopTdeiiia i TOIePAHTHOCT KbM
pHCKa.

[Ipensun paznuyHaTa TOJIEPAHTHOCT KbM PHUCKA HA BCSIKO OCHUTYPEHO JIMIE, PUCKOBUAT MPOQHI HA
VII® "TormmmuHa" ce onpeesst KaTo KOHCEpBATUBEH PO QL.

15



4. (U3m. ¢ pemenne Ha YC ot 03.02.2021 r.) [IpaBuna u mpoueaypu 3a HaOJIrOACHHE, OLICHKA U
KOHTPOJI HA MTHBECTULIMOHHHS PUCK, BKJIFOYBAIM OMMCAHWE HA TEXHUKHU U CTPATETHH 32 YIPABICHUE HA
pucka.

IO npuema IlpaBmia 3a mporenypuTe 3a HaONIOJCHWE, W3MEpPBAaHE W YIpaBICHHE Ha pPHCKa,
cBbp3al ¢ uaBectuuuute Ha [1O/] Tormmuua Al u ynpasnasanute ot Hero GII1O, B kouto moapodHO ca
perjJamMeHTUpaHu JeHHOCTTa MO MACHTU(UIMpaHe, U3MEPBaHe, aHAJIM3 U yNpaBJICHHE HAa PHUCKOBETE,
cBBbp3aHu ¢ noprdeinure Ha PoHa.

5. (M3m. ¢ pemenne Ha YC ot 03.02.2021 r.) M3nonsBaHe Ha XeKHpAIIUd CACIKH - IEIH Ha
W3MOJI3BaHETO, BUAOBE CACIKH, PUCKOBETE, KOUTO IIE CE XEIKUPAT, pa3MephT Ha PUCKOBATa CKCIIO3HUITHS.
CreneH Ha Xe)KUpaHe Ha MHBECTUIIMOHHUTE PUCKOBE, CBbP3aHU C HHBECTUITMUTE Ha (OH/Ia

JpykecTBOTO MOKE J1a CKJItouBa clenku mo 4i. 1796, an. 1 ot Kogekca 3a conuanno ocurypsiBaHe
/KCO/ (xemkupaiy CIOeNKh) OT UMETO U 3a cMeTka Ha ympasisiBanus YII® "Tomnmmna" camo ¢ men
HaMaJIsIBAaHE Ha WHBECTUIIMOHHHUTE PHCKOBE, CBbp3aHU ¢ akTHBUTE Ha Ponma. Caenkure ca GroYbpCH,
oy, (GOpybpAHH BATyTHH JOTOBOPHM HJIM JOTOBOPH 3a JIMXBEH cyanl. PeabT M 3a CKIIIOYBaHE Ha
XEDKUPAIU CACTKH M CTETICHTa Ha XeIKMPAaHEe Ha MHBECTULMOHHUTE PUCKOBE Ca PEerjaMEeHTHUPaHH B
npuetute BhTpemHu [IpaBuna 3a mponenypute 3a HaOIIOJCHNE, U3MEpPBAaHE W yIpaBJICHHE HAa PHCKa,
cBbp3aH ¢ uaBectuiuute Ha [10/] Torwmmaa A/l u ynpasnsBaaute ot Hero ®JII10, u HAPEJIBA No 34
ot 4.10.2006 r. 3a ycioBusiTa 3a CKIIOYBaHE Ha CJENKM 32 HAMaIsIBAHE HAa WHBECTHIIMOHHUS PUCK,
CBBbp3aH C aKTHBHTE Ha (OHI 3a IOIMBIHUTEIHO TICHCHOHHO OCUTYpSBaHE W 32 W3HCKBaHHITA M
OTPaHUYCHUSTA KbM TE3H CHCIIKH.

JIpy’KeCcTBOTO HE € CKIF0YBAIIO XCIDKUPAITH CACIKA OT UMETO M 32 CMETKa Ha yrpasisiBaHus YIID
,» TOITMHA", ¥ 3a TIEpUO/Ia Ha JCHCTBHE HA Ta3u VIHBECTUIIMOHHA TIOJUTHKA HE CMSTA 3a HEOOXOAMMO Ja
OBbJIaT CKJIFOUBAHU TAKUBA CIICIIKH.

6. (M3m. ¢ pemenne Ha YC ot 03.02.2021 r.) IlpeaBuacHu [eicTBHsA 3a H30ArBaHe Ha
MEXaHUYHOTO JTOBEPSABAHE HA KPEIUTHU PEUTHHTHU U JIUIATA , KOUTO T'M MPUCHKIAT

[IO/1 ompenenst HUBOTO KPEAMTEH PUCK UpE3 M3MOJI3BAHE HA KPEOUTHU PEUTHHTH, MPUCHACHU OT
areHIMM 3a KpeauTeH peitunr no ui. 3, maparpad 1, 6yksa ,,0" nHa Permament (EO) Ne 1060/2009 na
EBponeiickus napnameHT 1 Ha CobBeTta oT 16 centemBpu 2009 r. OTHOCHO areHIMHUTE 32 KPEIUTEH
peiituar (OB, L 302/1 ot 17 noemBpu 2009 r.). Benpeku toBa [1O/] He ce moBepsBa €IUHCTBEHO U
MEXaHUYHO CaMO Ha TE€3U KPEAUTHU PEUTHHIU, HO U M3BBPIIBA KAUECTBEH U KOJMYECTBEH KPEIUTEH
aHaJIM3 Ha EMUTEHTUTE Ha LIEHHU KHIKA U OaHKUTE HAa KOMTO CE MPENIOCTABIT CPOUHH JETO3UTH.

[IpenBuaenuTe NEHCTBUSI OTHOCHO KOHKPETHUTE BUIOBE U KJIACOBE aKTUBU Ca OMUCAHU MOAPOOHO B
[IpaBunara 3a mnpouenypure 3a HaOMIOJEHHE, M3MEpPBaHE U YIpaBICHHWE Ha pPHUCKA, CBbpP3aH C
unBectunmure Ha [10/] Torumua A/l n ynpasnsiBanure ot Hero @JII10.

V. YCJIOBUS, IEPUOJUYHOCT U CPOKOBE 3A ITPEPA3IVIEXK/IAHE HA

MHBECTHUIIMOHHATA INOJIUTHKA.
1. Ouenka Ha e(eKTUBHOCTTA HA MHBECTUIIMOHHATA TTOJIUTHKA.

17
1.1 Onenka Ha e(pEeKTUBHOCTTa Ha WHBECTUIMOHHATa TOJUTHKA C€ W3BbPIIBA Ype3
u3nos3BaHeTo Ha benumapka mo 1.3 ot pasnen Il
1.2 B cnyuaii, ue goxogHoctta Ha noprdeina Ha YIID "Tomnuua" e mo-nucka ¢ 3% wm e
no-Bucoka ¢ 3% ot goxoaHocTTa Ha beHumapka 3a 12 Tpumeceuus Hazaa, AupekTopsT Ha Jupexius
LHAHBecTumu" cieasa na npenocrasu Ha KY ATl undopmarys 3a npuunHUTE 32 OTKJIOHEHUETO, KaKTO U
KaKBU JIEUCTBUS 111€ ObJIAT MPEATPUETH.
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2. HpOI_ICI[ypI/I W KPUTCPHHU 3a MMPEPaA3IrICIKIaHC Ha MHBECCTHUIIMOHHATA ITOJIUTHUKA.

ILI)Y)KCCTBOTO npepasricKaa MHBECTUIMOHHATA IMOJIMTHKA BCAKA rOAMHA, KAKTO U He3a0aBHO CJICa
BCiAKa

ChILIECTBEHA ITPOMSHA B MTA3apHUTE U B IPYTH OTHOCUMH ycaoBUA. [Ipyn HE0OXO0IMMOCT OT aKTyalu3upaHe
Ha HACTOSIIAaTa IOJUTHKA CE IIPUIIara peja 3a U3MEHEHHUETO i, IOCOYEH B ClIeBallaTa TOUKa.

3. [Ipouenypu 3a BbBEKJaHE HA IPOMEHN B HHBECTUITMOHHATA TTOJTMTHKA.

3.1 VnopaBuTenHHUAT CHBET OTroBaps 3a MPUEMAaHETO Ha HMHBECTUIMOHHATA TOJUTHKA U Ha
npoMmeHuTe B Hesl. Ham3opHUsT ChBET yTBBPKAaBa IPOMEHHUTE.

3.2 [IpuemaneTo, ChOTBETHO M3MEHEHHWETO HA MHBECTUI[MOHHATA TOJWTHKA BIU3a B CHUJIa OT
JlaTata Ha YTBbpKaaBaHeTo U oT HamzopHus chBer.

3.3 B cpoka mo T.2 miam mpu HEOOXOAMMOCT OT akryanusanus JlupektopbT Ha Jupexius
LHBecturuu" npezara 3a pasrexaane Ha KYAII npomenn B MuBecTuimonnara nmoiautuka. KYAIL
pasriexaa Ha CBoe 3aceqaHue mnpeiyaranute npomeHu. BmocneactBue KVYAII mpemmara nHa
YrpaButenHus cbBeT 3a omo0peHue nmpoMenute B HBecTuimonauTe [lonutukm.

3.4 VuBecTuIIMOHHATA TIOJIUTUKA C€ MPEJCTaBs Ha KOMHUCHATA B 7-JHEBEH CPOK OT HEMHOTO
MpueMaHe, CbOTBETHO U3MEHEHHE UJTH JOMTbITHEHUE.

3.5 IIeHCHOHHOOCUTYPUTEITHOTO JAPYKECTBO HH(POPMHUpPA OCUTYPEHUTE JIMIIA 32 HAIpPaBESHUTE
W3MEHEHUS U JIOTBJIHCHHS B MHBECTUITMOHHATA MOJMTHKA HAa OH/A Ype3 ChOOIICHNUE B JIBA IICHTPATHU
BCCKHIHEBHUKA U S MyOJUKyBa Ha CTPAHMIIATA CH B MHTEPHET B 7-THEBEH CPOK OT MPOMSHATA.

VI. BAK/IIOYUTEJIHA PA3ITOPEABMN.
(BarnaBue u3Mm. ¢ pemenue Ha YC ot 20.07.2020 r.)

1. Hacrosmara NHBecTHIIMOHHA MTOTUTHKA € pyueTa oT Ynpasutennus cbieT Ha [10/] ,, Tormna"
Al ¢ pewenue no npotokos Ne 190 ot 22.10.2018 r., yrBepaeHa ot Han3opHus ¢bBeT ¢ pelieHue 1no
npotokoa Ne 176 ot 25.10.2018 r. u Bnu3a B cuiia ot 19.11.2018 r., ¢ u3kmoyenne Ha 1. 7 oT T. 3.1. Ha T.
3 - Bunose unsectuiinu Ha Pasnmen 111 - [ToauTrka 3a mocTUrane Ha MOCTaBEHUTE LN, KOATO BIM3a B
cuja OT JaTaTa Ha MPUEMAaHETO .

2. C nmpueMaHeTO Ha Hacrosmiara VHBECTHIIMOHHATA IOJIMTUKA ce OTMEHS VIHBeCTHIIMOHHATA
nonutuka Ha YII® "Tornmua", npuera ot Ynpasutennus cbet Ha [IO ,,Tomuna" A/l ¢ pemenue mno
npotokoa Ne 148 ot 23.07.2015 1.

3. Hacrosimata MHBecTHIIMOHHA TOJMTHKA € HW3MEHEHAa OT YmnpaButenHus cbBeT Ha [10]]
,»lommua" AJl ¢ pemenue mo IIpotokom Ne 227 ot 20.07.2020 r., omo6peno ot HamzopHus cbBeT
pemenue no [Ipotokon Ne 215 ot 24.07.2020 r., u3MeHEeHa W JOMBIHEHA OT YTNPABUTEIHUS CHBET Ha
ITOJ1 ,, Tommuua" A/ ¢ perienre o IIpotoxon Ne 238 ot 03.02.2021 r., omobpeno ot HagzopHus chBeT ¢
pemenue no [Iporokon Ne 227 ot 05.02.2021 r., u3MeHeHa U JOMBIHEHA OT YTNPABUTEIHUSI ChBET HA
[TO/[] ,,Tommuua" A/l ¢ pemenue no IIporokon Ne 256 ot 23.08.2021 r., omo6peno ot Hagzopuus ceBeT ¢
pemenue o [Iporokon Ne 244 ot 26.08.2021 r.
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