MHBECTHLIUOHHA IIOJIMTUKA HA
NMPO®ECHUOHAJIEH IEHCUOHEH ®OH/{ "TOIIJIMHA"

. OBIIA PAMKA HA WHBECTHIIMOHHATA JEWHOCT H HA
WHBECTUIMOHHATA MOJIMTUKA HA ®OHJA

HacrosmumsaT JOOKyMEHT omnpefenss OCHOBHUTE XapaKTePUCTUKM W TNPUHOWNN — HA
MHBECTUIIMOHHATA TIOJINTHKA TPH yNpaBlieHHeTo Ha akTuBHTe Ha [Ipodecnonanen mencuoneH (GoHx
(IITI®, donnma) ,,Torumnua", ynpasmsBan ot [TO[ "Tormmaa" Al (pyxecTBOTO) B CHOTBETCTBHE C
HOPMAaTHUBHUTE U3UCKBAHHS U B MHTEPEC HA OCUTYPEHHTE JINIIA.

IO/ "Tonmnuua" AJl meiictBa orT umero Ha [IIID kato WHCTUTYNIMOHAJIEH WHBECTUTOP IPHU
ynpasiennero my. CpeacrBata Ha @oH/Ia ce€ HHBECTHPAT B MAaKCUMAaJIEH HHTEPEC Ha OCUT'YPEHUTE JIHIIA
U B ITBJIHO CHOTBETCTBUE ChC 3aKOHOBHUTE U3UCKBAHMS U OTPAHUYCHUS, TIPH CIIa3BaHE HA MPUHIIUITUTE 32
HAICKIHOCT, TUKBUIHOCT, TIOXOAHOCT U JUBEPCUDUKALINA.

1. (M3m. ¢ pemmienne Ha YC ot 03.02.2021 r.) PaBHuIia Ha OTTOBOPHOCTH M IPOIIEC HA B3EMaHe Ha
MHBECTUIIMOHHU PELICHUS:

INO/I "Tonnuua" AJl M3BBpIIIBA MHBECTUIIMOHHATA CH JIEHHOCT OT UMETO M 3a cmeTka Ha [1I1D
"TomuHa" 4pe3 crnenuanu3upaHu KOJIEKTHBHH OpraHH, JUPEKLHMH U PECOPHH JUTBKHOCTHM JIUIA, B
CBHOTBETCTBUE C MHBECTUIIMOHHATA MOJIUTUKA U B PAMKHUTE Ha NPEJOCTABEHUTE UM IIPABOMOLIHS, KAKTO
cienBa:

» Komuter no ymnpasnenue Ha aktuure M nacusure npu I1O]] "Tommmua" Al (KYAII).
KomurersT € criomaraTeneH, KOHCYJATAaTUBEH OpraH, KOMTO € Ch3[aJeH Ja ChACHCTBA Ha
VYnpaBuTenHus ChBET 3a M3MBIHEHUETO HAa MHBECTHIIMOHHATA ITOJIMTHKA M TOCTABEHUTE
MHBECTUIIMOHHHU II€JIN, KAKTO M 32 OCHILECTBSIBAHE HA IPABOMOIIUATA U OTTOBOPHOCTHTE UM
IIPY YOPABICHUETO HA AKTUBUTE, IACHBUTE, PE3EPBUTE W KalWTaJla HA JPYKECTBOTO H
yIpaBJIIBAHUTE OT HEro (POHI0BE 3a JOMIBJIHUTEIHO IEHCHOHHO OcUrypsiBane. OyHKIUHUTE U
neitnoctta Ha KYAII ca monpo6no onucanu B [IpaBunHuka 3a aeiiHoctra Ha Komurera o
YIPaBJIEHUE HA aKTUBU U MaCUBU Ha [[eHCHOHHOOCUTYpUTENTHO ApYXkKeCTBO ,, TorumHa" A/

* UnenoBere Ha VYmnpaButenHusT cbBeT Ha I[IOJ] "Tormmua" AJl npsko Bb3aaraui,
000psABaIIY U KOHTPOJIUPAIIN U3II'BIHEHUETO HA NHBECTULMOHHM PELICHNUS;

* Cayxurenmure B [Jupexuus ,JHBecTMUMU", U3OBIHABAILM MHOPSIKO U TEKYyLIO
MHBECTULMOHHUTE PEIICHUS.

* Cayxurenute B lupexuus ,,iuBectunuu" u HBECTULMOHHUAT KOHCYJITAHT OTTOBAPSILH 32
CbCTaBSHETO M IIPEACTaBIHETO HAa MOTUBUPAaHM WHBECTULMOHHM IPEUIOKEHUS U
M3TOTBSHETO HA aHAJIM3H.

KOHTpobT BBPXY M3MBIHEHUETO HAa MHBECTHIIMOHHHUTE pelleHus ce ocbluecTBsiBa or KYAIIL
HupekropbT Ha [Hupekuus WMuBectnumu u YmnpaButennus cbBer u CnenuanusupaHa ciayx0a 3a
BBTPEILIEH KOHTPOJI, ChOOPAa3HO ChOTBETHUTE IMpaBHJIA 3a OPraHM3alUs U JIEHHOCT Ha BCSIKO OTIEIHO
3BeHO. [lupektropsT Ha [upekuus ,JAHBecTunun" KoopAMHMUpaA U OTroBaps 3a LJIOCTHATa pabora 1o
CTPYKTYpPUPAHETO, YIIPABICHUETO U MOIbpKAHETO Ha nopTdeinnre Ha DoH0BETE, B CHOTBETCTBUE C
MPUIIOKUMOTO 3aKOHOJIATEJICTBO U MIPpHUETaTa MHBECTUIIMOHHA TIOJIUTHKA.

2. IlpaBuia 3a omnpezienisiHe U Cle/IeHe Ha HY)KIUTE OT TeKYIIa JUKBHIHOCT Ha (OHA.
[TO/] opranusupa ymnpapaeHHETO Ha TEKyIaTa JUKBUAHOCT Ha DOH/A B CHOTBETCTBHE C MpUETATA
OT YTmpaBUTEIHUAT ChBET ,[lpouenypa 3a ympasienue Ha nukBugHoctTta Ha [1O]] "Tormuaa" A/l n



ynpasisBanute oT Hero ®/II10", B kosTO ce omnpeaens HyXJaaTa OT TeKyIla JUKBUAHOCT Ha DoHaa Ha
JHEeBHA 0aza ¢ MUHUMAJIEH METJHEBEH XOPU30HT, Bb3 OCHOBA HA MPEACTOSALINTE U3XOIALIN U BXOISIIN
MapuyHU MOTOIM, CBbP3aHU C MHBECTUIMOHHATA JeHHOCT Ha PoHIA, OT MPEACTOSIIM TUIAIIAHUA KbM
OCUTYPEHH JIMIIA/TIEHCUOHEPH U APYT'H MApUYHU TOTOLH CBBP3aHH C JieiiHocTTa Ha PoHja.

OCHOBHUTE CTPYKTYpHH 3B€HAa M TEXHHUTE€ OCHOBHU 3aJbJDKEHUS, KOUTO Ca OIpEAeIICHH B
»lIpouenypa 3a ynpasnenue Ha nukBuaHoctTa Ha [TIO/] "Tormuna" A/l u ynpasnssanute ot Hero @ /I10"
U y4acTBarT B Ipolieca Ha clle[ieHe U ynpasieHue Ha nukBuaHocTTa Ha [II1® "Tonnuna" ca cnennure:

- Jupexnus ,,dunancoBo cueToBoHO oOcnyxkBane" (Ekcnepra ,,bek oduc'") uma 3aabimxeHue
€XEeIHEBHO Ja U3rOTBS I€TaiIHA CIIPaBKa C MUHUMAJIEH [IETJHEBEH XOPU30HT 32 OUaKBaHUTE
mapuudu niotord Ha IIII® "TomnmHa" KOSATO BKIOYBA: MAPUYHU TMOTOLM MOPOAEHU OT
MajJie’u Ha JIMXBU U TJIABHULIM I10 ABJTOBH LIEHHU KHUXA U IETIO3UTH, IOTOLU CBbP3aHU ChC
CeIIKHY 3a MHBecTHpaHe Ha akTuBuTe Ha [111D"Tonnuua", napuyHy noTonu CBBP3aHu C TAKCU
M KOMHUCHOHHH, TIOTOLIM CBBP3aHH C H3IUIAIIAHE/TI0y4aBaHE/TIPEXBbPIIIHE HA CyMH Ha
[IEHCUOHHOOCUTYPEHH JIMLIA, KaKTO W pa3lojlaraeMocTa Mo pas3iulalllaTesHaTa CMETKa Mpu
OaHKaTa MOTEeYUTE B HAYaJI0TO Ha IBPBUAT PAOOTHUSAT JICH.

- Jupexuus ,MuBectuiun" (Jdupextop ,HBecTnuuun") wma 3agbiKeHHE €KEIHEBHO [a
M3roTBsi 00001IeHa ClIpaBKa ¢ MUHUMAJICH METJHEBEH XOPU30HT 3a OYaKBAHUTE MapHUUHU
norouy Ha I[1I1® "TorumHa" KOATO BKIIIOYBA: 0OOOLIEHUTE BXOASIIM M U3XOISIIM TApHYHH
MOTOLM 33 KOHKPETHHAT JACH, HAaJMYHOCT IO paslUlaliaTel]HaTa CMeTKa Npu OaHKaTa
MIOTICYHTEIT B HAYAJIOTO HA ITbPBHUAT paOOTEH JIeH U MPOTHO3HA HATMYHOCT 32 BCEKH CIIE/IBAlIl,
MapUYHUTE MOTOLM TIEHEPUpPAHH OT CKIIOYEHHUTE Ipe3 J€HS WHBECTHLMOHHHU CHEIKU.
Hupekrop ,, IHBecTHIIMK" - TpeIn CKIIIOUBAHETO HAa BCAKA MHBECTUIIMOHHA C/IEJIKA U3BBPILIBA
MIPOBEPKA 32 HAIMYHOCTTA HA HEOOXOIMMUTE NMAapUUHU CPEACTBA KbM BajlbOpa Ha ClIeNKaTa U
NIPaBU aHAJIHM3 KaK Te3W MapUYHU MMOTOIH LIE C€ OTPa3sAT Ha JIUKBUIHOCTTA Ha (hOH[A.

- Jlupexuus ,,Ynpanienue Ha pucka" (MEeHUIKBPBT MO YIPaBIECHUE HA PUCKA) - €KEHEBHO
n3roTBsi 0000IIEHA MEeTAHEBHA NPOTHO3a 3a OYaKkBaHUTE MapuyHu mnoTtoru Ha [II1D
"TonnuHa" M UW3BBPIIBA KOHTPOJ BBPXY KOPEKTHOCTTAa Ha JaHHUTE Ha Jlupekuus
"MuBecTumn" OTHOCHO JIMKBUIHUTE HYXIHU HA POHIA.

3.Mepku 3a npeoTBpaTsBaHe Ha KOH(IMKT HA UHTEPECH NMPH WHBECTUPAHE CpelCcTBaTa Ha (oH/a,
JMIaTa KOUTO TH MPUIIATaT U TEXHUTE 3abJDKEHHS BbB BPBh3Ka C TOBA

[Ipouenypure u crnocoOuTe 3a MpeNOTBpaTsABaHE , pa3KpUBaHE W MpeKpaTsiBaHe Ha KOH(IJIUKT Ha
MHTEpECH NpHU OCHIIECTBIBAHE Ha mnpaBoMornusta Ha ciayxurtenure Ha [1OJ ,, Torumua" AJl npu
MHBECTHpAHE Ha CpelcTBaTa Ha (OHJA, JMLATa KOUTO I'M MpuiIaraT, KAKTO U TEXHUTE 3abJDKCHHS ca
OINMCAaHU JIETAlJIHO BbB ,,BbTpelinuTe npaBuia 3a n30sArsaHe Ha KOHQIJIMKT HA HHTEPECH MPH CKIIFOUYBaHE
Ha CIIEJKU C (MHAHCOBU HHCTPYMEHTH'".

4, [TpaBuiia 3a M3MBJIHEHUE HA WHBECTHUIIMOHHUTE CIIEJIKH, BKIFOUYMTEITHO 32 OTpaHUYaBaHEe
Ha TIpeKOMepHHUS 000pOT Ha opTdeiunTe.
OCHOBHHUTE TUIIOBE UHBECTULIMOHHU CIEJIKH, KOUTO CE€ CKJIFOYBAT Ca:

* Cpaenku ¢ pUHAHCOBU MHCTPYMEHTH, ThPT'YBaHH HA PETYJIUPAH Ma3ap

» Crenku ¢ IbpKaBHU WA KOPIIOPATUBHY IICHHW KHUXa ThPIYBaHHW Ha U3BHHOOPCOB ma3ap
e JICNO3UTHH CACTKHU

* Cpenku 3a MOKyNKa Wi nMpoAax0a Ha AsioBe 0T KOJIEKTUBHY WHBECTUIIMOHHU CXEMHU



4.1 Cnyxurenute Ha aupekus ,MHBecTHIMH' W3BBPIIBAT ONEPATUBHOTO HW3MBJIHCHUE Ha
WHBECTUIIMOHHUTE CHICNKH, CHhIIACHO JciCTRaIaTa HOpMAaTHBHA ypenda, ¢ (UHAHCOBH MHCTPYMEHTH
W3/1aJICHU OT MPEIBAPUTEIHO YTBBPJACHN EMUTEHTH M B pAMKHUTE Ha MPEBAPUTEIIHO OJI00PESHU JTUMUTH.

IIpenu cxrouBaHETO HA BCSAKA MHBECTUIIMOHHA CHIENIKA C€ M3BBLPIIIBA MTPOBEpPKaA Ha:

*  MapUYHUTE HAIMYHOCTH MO cMeTkuTe Ha DoHa;

*  HAJIMYHOCTTA HAa (PMHAHCOBHWTE MHCTPYMEHTH;

*  0I00pEHUTE BHTPEIIHU JIMMUTH OTHOCHO (DMHAHCOBU HHCTPYMEHTH, EMUTCHTH,

KOHTPAareHTH IO CAENIKaTa U BTPEITHUTE 3a CIYKUTEIUTE HA TUPEKIUATA TUMUTH;

*  HOPMAaTUBHO PErJIaMEHTUPAHU JJUMUTH U OTPAHUYCHHUS 32 MHBECTUIIMOHHH CJEJIKH, KaTo ce
CIIEIAT M TOKyMEHTHUPAT KAKTO OTICIIHUTE OTPAaHWYCHHS HAa HUBO KOHKpPETEH (PHMHAHCOB
WHCTPYMEHT, Taka W OOINWTE OTpaHWYCHHsS Ha HHUBO MOPT(Ea, KOHTPAareHT W THII
(hMHAHCOBH MHCTPYMECHTH.

IIpu ckirouBaHe Ha cjeNKaTta ce€ W3roTBA ,,[MKET 3a CKJIIOYeHa clefika ¢ I[eHHU KHIka' ¢
HeoOXoauMHUTe pekBU3WTH. Ha 0a3ara Ha TuKeTa eKkcrnepThT Oek-oduc H3BBpIIBA IMOCIEIBAIIATA
o0paboTKa Ha caenkara A0 IbJIHOTO i MPUKIII0YBAHE U OKOMILJIEKTOBAHE HA JIOKYMEHTALUATA 110 Hesl.

OrnepaTuBHATa MOCJIEIOBATEIHOCT MPHU CKIOYBAHE M HU3MbJIHEHWE HA KOHKPETHUTE THUIIOBE
WHBECTUIIMOHHHUTE CACIKH, TIOCIeBalaTa UM 00paboTKa U MPUKITIOYBAHETO UM Ca ONMCAHU JCTAHIHO B
[IpaBunHUKa 32 YCTPOWCTBOTO U JieHOCTTa Ha Jupekuust MaBecTuuu.

4.2 Tlpu cxnrouBaHe Ha cHeiKd ciayxutenute Ha Jupexuus ,,HBectunmu" ca ITbKHH Aa
mojlaraT BCHYKHM HEOOXOMUMHU TPHKH C OIJIe] ONTHUMHU3MPAHETO Ha KOJMYecTBara Ha
3aKyMEeHUTE/TIPOIaIcCHUTe (UHAHCOBM HMHCTPYMEHTH C I OKpPYIHSBaHE Ha MAKeTH U ChOTBETHO
HaMallsiBaHe Ha TPAH3AKIIMOHHUTE Pa3XOJH 10 CICTKHUTE, KOMTO Ce 3aIulamar KbM WHBECTUIIMOHHUTE
TIOCPEHUIIN, PETyJIUpaHu mazapu u ap. [lo To3W Ha4YMH ce orpaHWyYaBa MPEKOMEPHHUAT 00OPOT Ha
noptdeinure.

5. [HonuTtukara, kodTo 1e ObJE ClieJBaHa OT MEHCUOHHOOCUTYPUTEIHOTO APYKECTBO NpPHU
YIpaXHSBAHETO Ha TpaBaTa Ha (poHA KaTO COOCTBEHUK HA (PMHAHCOBUTE MHCTPYMEHTH.

51 oA ,,Tonmmua" AJl, kato npyxecTBo, ynpasisBamo aktuure Ha [1I1D, ynpaxHssa
BCUYKHM 3aKOHOBM U JOTOBOPHHU IpaBa, mpeaoctaBeHud Ha PoHza, B KAUECTBOTO UM Ha COOCTBEHUK Ha
CHOTBETHUTE ()MHAHCOBH MHCTPYMEHTH, KaTO 1O TO3W HAYMH 3aIMTaBa MHTEPECHTE HA OCUTYPEHUTE
JMILA.

5.2I1pencraBurenu Ha [py>kecTBOTO UMAT MPABO JIa y4aCTBAT B 001N CHOpaHUs Ha aKITMOHEPHUTE
¥ OONHWrarMoHEpHTEe HAa EMUTEHTHTE Ha IIEHHW KHIDKAa KaTo TJacyBaT 3alUTaBailkim WHTepeca Ha
MIEHCMOHHOOCUTYpeHuTe Jniia BbB DoHpaa.

3
6. (M3m. ¢ pemienne Ha YC ot 20.07.2020 r., u3m. ¢ pemenue Ha YC ot 03.02.2021 r.)
[TokazaTtenn 3a oOlEHsSBaHE HA WHBECTHUIIMOHHUTE pE3yATaTH (IMOXOAHOCT W PHUCK), METOAH U
MIEPUOMIHOCT 32 U3YUCIISIBAHETO WM.
[Tpu oneHsiBaHE HAa TOCTUTHATUTE MHBECTUIIMOHHM PE3YJITATH C€ M3IOJI3BAT CICIHUTE
MOKa3aTeNn:

* [locTurnarara AOXOAHOCT Ha ()OHIA 3a CHOTBETHATa roJIMHA B MPOLIEHT C€ ONpenaens, KaTto

pasziuKaTa MKy CTOMHOCTTA Ha €JIMH JIsJ1, BAJIUHA 32 MOCJIEIHUS pabOTEH J€H Ha TOAMHATA, U

CTOMHOCTTA Ha €IWH [IsJ, BaJMIHA 3a NOCJIEeNHUs pabOTeH JIeH Ha MpeaxoAHaTa roJuHa, ce

pa3zienu Ha CTOMHOCTTa Ha €IUH 51, BaJUJHA 3a NOCcHeAHUs pabOTeH JeH Ha MpeaxojHara

roguHa. CTOMHOCTTa Ha €IMH [T MOJKE, KaKTO Jla C€ YBEJINYaBa, TaKa U J1a HAMAJISIBa B pe3yaTar

Ha TIOCTUTHATHUS MOJIOKHUTEICH WIM OTPUIATENICH JOX0 OT MHBECTUIIMUTE Ha (POoHIA. AKTUBHUTE

Ha DoHJIA ce MPEOLEHABAT €KEAHEBHO CBHIVIACHO ,,IIpaBnia 3a oleHKa Ha aKTUBHUTE M IIaCUBUTE

Ha [IOJ] , Torumua" AJl m ympamisBanutre oT JlpykecTBOTO (OHIOBE 3a IOIMBIHUTEITHO

NEHCHOHHO OCHTYpsiBaHE W ce (opMupa CTOWHOCT HAa €OWH s, KOWTO ce MyONMKyBa Ha



CJICKTpOHHATAa CTpaHHUIla Ha I{py)KCCTBOTO " Ha CTpaHHLIaTa Ha K®H. I[OXOI[HOCTTS. CC€ N34YHCIIsABa
CXXCIHCBHO Ha IroJuIlIHa ba3a.

° PaBHI/IH_[eTO Ha MHBCCTULMOHHHA PUCK IIPU YIIPABJICHUEC HA aKTUBUTC HAa IMCHCHUOHHUA (I)OHI[ ce
U34YUCIIsIBAT €KCAHCBHO HA roguIiIHa 0a3a KaTo OCHOBHHUTE IMOKa3aTCJIn, KOUTO C€ B3UMAT IIPCABUI
ca CTaHJIapTHOTO OTKJIOHEHHE Ha JOXOJHOCTTA U ,,koeuuueHT Ha [Ilapn", nzdyucnenu cbriacHo
pasnopenoutre Ha Hapenba Ne 61 or 27.09.2018 r. 3a M3HMCKBaHWATA KbM PEKIAMHHUTE U
MMUCMEHUTE nH(GOPMALIMOHHU MaTepuain 5 CTpaHULIUTE B HHTEPHET Ha
IMIECHCUOHHOOCUTYPHUTCIIHUTE APYIKECTBA.

7. llepponIWYHOCT Ha ONOBECTABAHE W HAYMH HA TMPEACTAaBIHE Ha pe3yJNTaTUTE OT
WHBECTULIMOHHATA JACHHOCT.

7.1 (M3m. ¢ pemenne Ha YC ot 03.02.2021 r.) [Ipeonenka Ha aktuure 11D "Tormmmua" ce
W3BBPIIBA exeaHeBHO MO yTBbpAcHU oT KDH IlpaBuna 3a onenka Ha aktuBute U nmacuBute Ha [10/]
»lommHa" AJl M Ha ympaBiIsBaHUTE OT JPY>KECTBOTO (OHAOBE 3a JOMBJIHUTEIHO TEHCHOHHO
ocurypsiane. ExxeTHEBHO ce M34HCIsiBa CTOMHOCT Ha €UH [, KOWTO ce MyOJIMKyBa Ha €JIeKTPOHHATA
ctpanuiia Ha Komnanusita u Ha ctpanuiata Ha KOH.

7.2 (U3m. ¢ pemienne Ha YC ot 20.07.2020 r.) JIpy>kecTBOTO OINOBECTSABA IMyOJUYHO JTaHHH,
NPEJICTaBAIIM HPSKO WIM KOCBEHO WHBECTULMOHHUTE pe3yaTaTH OT ymnpasieHueTro Ha PoHna, B
crotBeTcTBUE ¢ Hapemba Ne 61 or 27.09.2018 r. 3a M3MCKBaHUATA KbM PEKIAMHUTE M MHUCMEHUTE
UH(QOPMALIMOHHN MaTepHail M CTPAHUIUTE B MHTEPHET HAa NMEHCHOHHOOCHTYPHUTEIHUTE JPYXKECTBA U
Hapen6a Ne 9 ot 19.11.2003 r. 32 HaunHa U pejia 3a OICHKA HA aKTHBHUTE M MTACHBHUTE Ha ()OHIOBETE 3a
JOITBIHUTEIHO IEHCUOHHO OCUTYPSIBAHE U HAa IEHCUOHHOOCUTYPUTEITHOTO APYKECTBO, HA CTOMHOCTTA Ha
HETHHUTE aKTUBU Ha (OH/IA, 32 U3UMCIISIBAHE U CHIIOCTABSHE HA IOXOAHOCTTa HA MHBECTHIIMOHHUTE UMOTH
¥ 32 U3MCKBAHUATA KbM BOJICHETO HA MHIMBUAYATHUTE TAPTUIH., KAKTO CIIE/Ba:

7.2.1. cTOWMHOCTTA Ha €IMH JISJ1 32 TeKYIIHS JIeH ce 00siBsiBa 11018 4. Ha Bceku paboTeH JeH B opuca
Ha JPYKECTBOTO M €NEKTpOHHATa My cTpanuna. CTOWHOCTTAa Ha €IWH sy, BaJIHMIHA 32 TTOCIETHUS
paboTeH JIeH Ha BCEKH Mecell ce 00sBsIBa B IICHTPAJICH €KEeIHEBHUK Ha TPETHsI paOOTEH JIeH Ha CIICABAIINS
Mecell.

7.2.2. 1o 31 MapT BCsiIKa TOMHA C€ OMOBECTSBAT HA EJIEKTPOHHATA MY CTpPaHMIIA TMOCTUTHATUTE
TOJUIIIHA HOMHHAJHA JIOXOJHOCT B MPOIICHT, PAaBHUIIETO HAa MHBECTUIIMOHHUS PHUCK (Ype3 moKazaTess
CTaH/IapTHO OTKJIOHEHHE Ha JOXOAHOCTTa) U KoedunueHT Ha [llapn npu ympaBieHne Ha akTUBHTE Ha
NEHCHMOHHUS (HOHIT 3a BCSAKA MOpPEHA KATCHIAapHA TOJMHA OT MPEIXOIHHS METTOAUIIECH PO KaKTO U
CpellHa HOMHHAJTHA IOXOJIHOCT B MPOIICHT 3a MPEAXOIHUSAT METTOAMIIEH MEPUO]] M3UHCICHA KaTo CpeaHa
reoMeTprYHa Ha HOMHUHAITHUTE JJOXOTHOCTH 3a BCSAKA MOpEIHA KaJleHAapHa roInHa.

7.2.3. rpaduka Ha CTOHHOCTTa Ha €IWH JSUT KbM IOCIECIHHMS PabOTEH JeH Ha BCEKH Mecell 3a
NPEIXOJHUST NETrOAMIIEH MEPUOJ, C HAdajao MOcCieIHUs paboTeH JeH Ha MOCIHEAHMS Mecell Npeau
NETrOAMIIHUS IEPUO/] CE ONIOBECTSABA HA €JIEKTPOHHATA CTPAHUIIA

7.2.4. JIpy’)kecTBOTO MyOJIMKYBa BCSIKO TpuMeceuune, 10 10-0 urcio Ha cieaBaiius To Mecell Ha
cBosiTa cTpanuiia B MHTepHeT uHpopmaius 3a odeMa U CTpyKTypaTa Ha MHBECTHIIMUTE Ha (oHAA MO
BUJIOBE AKTHBU M €MHUTEHTH Ha IIeHHUM KHIKa. MHpopmaimsaTa ce M3roTBs mO JaHHU KbM Kpas Ha
NPEIXOJHOTO TPUMECEUYHe, ChITIaCHO M3MCKBaHUATAa Ha 3aMeCTHUK-TpencenarensT Ha Komucusra 3a
(¢buHaHCOB HAA30p.

II. AHBECTUIIMOHHU HEJIN HA ®OHJA
OcHOBHa 11eJ1 Ha HTHBECTUIIMOHHATA NOJIUTUKA, KAKTO B CPEAHOCPOUEH IUIaH (10 3 TOAMHY) TaKa U

B MO-IBJITOCPOYEH IUIaH (HaJ S5 roauHM) € na ObJe 3ama3eHa M yBeJIMueHa peajiHaTa CTOMHOCT Ha
HATPYyIaHUTE OCUT'YPHUTEIIHN BHOCKH. Ta3u 1en 1me 0b/1e MOCTUraHa upe3 MPEenMyIecCTBEHO HHBECTHPAaHE



BbB (DMHAHCOBM MHCTPYMEHTH C yMEpEHa CTEIEH Ha Ma3apeH pPHCK M (OopMHUpaHE HAa KOHCEPBATHBEH
WHBECTHUIIMOHEH MTOPT EHI.

1. Ilenu mo OTHOIIEHUE HA TOXOJHOCTTA
B nazaphu ycnoBus XapaKTepH3Hpally ce C UICTOPUYECKH HUCKU HUBA Ha IOXOJHOCT IO JACTIO3UTH U
[IEHHU KHIXKA, JOCTUTAIH JJOPH J0 OTPUIATEITHA CTOMHOCTHU U ChIIEBPEMEHHO HAJMYWE HA IEPUOANIHU
KPHU3UCHHU CUTYaIlMH B MECTEH M MEXKAYHAPOIeH Maial, JOX0AHOCTTA, KOATO CE LIeJH Ja ObJie MOCTUraHa
ot nopr¢eiina Ha [1I1® "Tomnmuua" e B pasmep Ha none 1.2% 3a nepuon ot 12 Tpumeceuns Ha3al.

2. (A3m. ¢ pemienne Ha YC ot 03.02.2021 r.) [lenu 10 OTHOIICHHE HA pUCKa

Jpy*ecTBOTO 1Ie/IU IOCTOSIHHA ONTUMU3AIMs HA MHBECTULIMOHHUS NOPT(ENT B ChOTHOLICHUETO
PUCK/ITOXOTHOCT .

JpyecTBOTO MACHTU(PHULIUPA U U3MEpPBa KAKTO PUCKOBUTE (PAKTOPU CBBP3aHU C OTICIIHUTE
uHCcTpyMeHTU B noptdeitna no IMIIP"Tormna", Taka u obimaTta ekcro3unus Ha noprdeiina KbM TE3U
(axTOpH 1 B3UMa PEILICHHs 3a JINMUTH, TOJIEPAHTHOCT U yIIPaBJI€HUE HAa PUCKOBETE Ha MOPTQEHITHO HUBO.

[MI®"TonnuHa" ¥Ma KOHCEpBAaTUBEH PO Ha MHBECTULIMOHHUS NOPT(Ei ¢ npeobdiiasaBaiiu
MHBECTHUIMU B IBJITOBU (PUHAHCOBU MHCTPYMEHTH. B TO3M citydail OCHOBHHST PUCK, KOWTO T€ HOCST €
JIMXBEHUSAT PHUCK. 3a OrpaHMyaBaHe Ha HMBOTO Ha To3u puck, [IOJ[ ,,Tormnuna" AJl ompenens

JIOpAIMOHEH JTUMUT 3a 00nuraunoHHuAT noprdeiin va [P "Tormmna".
2.1 OrpanuyeHusi, CBbp3aHU C UHBECTUIIMOHHUS XOPU30HT:

NuBectuinoHHUAT Xopu30HT Ha [IT1®D "Tonnuua", 3a nenure Ha Ta3u MHBECTULIMOHHA TIOJIUTHUKA

MO3Ke Ja ObJie OnpeeieH KaTo CpeJHOCPOUEH -5-7 TOAUHHU.
2.2 OrpaHu4eHus1, CBbP3aHU C JIUKBUIHU HYXH:

3a moaabpIKaHe Ha aJeKBaTHA JUKBUIHOCT U B 3aBUCUMOCT OT MA3apHUTE YCJIOBUS U JUKBUIHU
ayxau, [1I1® "TomnuHa" 1me noaabppka WHBECTUIIMH BbB BUCOKOJIUKBHIHU (PMHAHCOBU MHCTPYMEHTH

10 5% OT aKTHBHUTE.
2.3 Jlpyru orpaHHUuYeHHS:
3a orpaHM4aBaHe Ha HUBOTO Ha JIMXBEHUS PUCK, CPEJHONpPETEraeHaTa MoAuGUIMpaHa Joparys

Ha oOymraroHHUAT moptdeiin Ha [MI1O "TommuHa" 1a He HajBHIIaBa 7.

Kpurepun 3a mocturaHe Ha LeJUTe Ha HWHBECTULMOHHATA TMOJUTUKA (IpeABapUTEITHO
ornpezeneHu abCONMIOTHU WJIM OTHOCUTENIHU MOKA3aTelH, Ma3apeH MHIEKC, eTajJoH (OeHUMapK) WUiu
JPYTU KOJIMYECTBEHU KPUTEPHH, C KOUTO CE ChIIOCTaBAT PE3YITaTUTE OT MHBECTULIMOHHATA AEHHOCT).
JoxonHoctra Ha Bceku OoT DOHAOBETE L€ CE CHIIOCTaBS CHOTBETHO KbM JI0XOAA MOCTUTHAT OT
oenumapka PROFIDEX. (PROFIDEX wuHzaekchT Ha CTOWHOCTTA Ha €AMH JSUT C€ W3YMCIISABA KAaToO
Mo v (uLIpaHa CpeHONPETETIeHa CTOMHOCT OT CTOMHOCTHUTE Ha e/1MH 1571 3a Bceku [Ipodecrnonanen
¢boHT, CIpsIMO OTHOCUTEIIHUS /171 HAa aKTUBUTE Ha TO3U (OH/ B 00I1aTa Maca OT aKTUBUTE HA BCUYKU
yHHuBepcatHu ¢GoHmoBe. OTHOCUTEIHUTE NAJI0BE ce orpaHumyaBaT A0 20 Ha CTO, aHAJIOTMYHO Ha
METO/MKaTa, M3MOJ3BaHa 3a H3YUCIBAHETO HAa MUHUMalHaTa JOXOIHOCT BBB (DOHIOBETE 3a
JOITBJIHUTEITHO 33IBJDKUTEITHO TMIEHCUOHHO ocurypsiBane. CroitHoctTa Ha PROFIDEX ce my6nmukyBa
eXeHEeBHO Ha cTpaHunara Ha KOH.)

II1. HOJIMTUKA 3A IOCTUT'AHE HA IOCTABEHUTE IEJIN

1. O6ocHOBKa Ha MHBCCTHUIIMOHHATA IIOJIMTHKA, B TOBa YHCIJIO (baKTOpI/ITC n O6CTO$ITCJ'ICTBaTa,
KOHWTO 51 OIIpCACIIAT.

HaCTOHH_IaTa MHBCCTUIIMOHHA ITOJIUMTHUKA € U3IrOTBCHA C’bO6p&3HO CHCHH(bHKHTC U HOPMATHUBHUTC
HN3HUCKBaHUA 3a OCBIICCTBABAHC HA HeﬁHOCTTa 10 AOITBJIHUTCIIHO 3aABJIKUTCIITHO ICHCHUOHHO OCUTYPABAHC
B Peny6ﬂm<a bwar apuys. OcHOBHHTE (I)aKTopI/I, OIIpCACIAIIN I/IHBCCTI/IL[I/IOHHaTa IIOJIMTHUKA Ca:
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CurypHoCT - oJUTbpKaHe Ha HUCKa CTENeH Ha Ma3apHUs PUCK Ype3 UHBECTUPAHE B OTHOCUTEIHO
HUCKO PUCKOBU HHCTPYMEHTH
JuBepcudukanus - no BUA U MATYpPUTET HA MHCTPYMEHTHUTE, KAKTO 10 OTHOLICHUE Ha OTACITHUTE
KJIAaCOBE aKTHUBHU, TaKa M B PAMKUTE HA OT/EITHHUTE KJIAaCOBE aKTUBU
JloxomHOCT - 3ama3BaHe M yBeJMYaBaHE HAa peajHaTa CTOWHOCT Ha HATPYNaHUTE OCUTYPUTEITHU
BHOCKH
[Tpu popmupaneTo Ha HacTosulaTa MiHBecTUIIMOHHATA OJIUTHKA J[py»kecTBOTO ce choOpa3siBa u
ChC cieTHUTe (DaKTOPH U OOCTOSTEIICTRA!
* TenaeHuuuUTE U MPOrHOZUTE 32 PA3BUTHETO HA CBETOBHATA U ObJIrapckaTa MKOHOMHKH;
*  MakpoukoHOMUYeCKH Mokaszareian Ha Peny6nuka boarapusi, ctpanute ot EBponelickus
cbro3, CALLl 1 pazBuBamuTe ce Jbp>KaBU
* Ilomutuueckara oOCTaHOBKA B CBETOBEH Maiad u B brirapus
* HwuBara Ha OCHOBHHTE JIMXBEHH MPOICHTH U JIMXBH IO IETIO3UTHH MPOAYKTH B bbarapus
U B MEXJIyHapOJeH Malad
*  JIOXOAHOCT MO ABJATOBUTE LIEHHU KHW)KA U OYaKBaHU TEH/ICHIIMU HA IBJITOBUTE Ta3apH
* Pa3BuTue U TEHACHIIMN HA KaTUTAJIOBUTE Ma3apu
*  Hudnanmonnu wim ae¢ralliOHHN TPOIECH, KAKTO U TIOJUTHKH 32 YIPABIECHHUETO UM OT
CTpaHa Ha LIEHTPAJIHUTE OaHKU

2. (U3m. ¢ pemenne Ha YC ot 03.02.2021 r.) IleneBo crparermuecko pasmpeieieHue Ha
AKTHUBUTC Ha q)OHI[a 1 MUHUMAJIHU U MAaKCUMAJIH! I'PAHUIIA Ha OTKJIOHCHUA.

ITpu nuBectupane Ha cpeacrsara Ha IIII® "Tomnuua" e ce cmasBa CIEJHOTO CTPATETMYECKO
pasnpezeseHue:

WMuBecTuy B AbIroBU (PMHAHCOBU MHCTPYMEHTH U JIETIO3UTH - MUHUMYM 40 % OT aKTUBUTE

WuBectuyu B A4710B1U GUHAHCOBU MHCTPYMEHTU- MUHUMYM 5% OT akTHBHTE.

MakcuMa HUTE TPaHUIIM Ha OTKJIOHCHHUS Ha aKTHBHUTE Ha (JOHIA ca MPEICTAaBeHU MOAPOOHO B
Paznen lll, Touka 6 oT HacTOSII[aTa MHBECTUIIMOHHA ITOJIUTHKA .

3. Bunose uaBecTAIINN
3.1 CriuchK Ha TOMYCTUMHUTE WHBECTUIIMOHHN HHCTPYMEHTH, B PAMKHUTE, ONIPEICIIEHU OT

3aKOHAa 1 KOJIMYECTBCHUTC OIpaHUYCHUSA 3a OTACTHUTC KJIACOBC U BUAOBC aKTUBH

HCHCI/IOHHOOCI/IprI/ITeHHOTO APYKECTBO MOKEC J1a MHBCCTHUPpA CPCACTBATA HA III1®D Tonnuua camo

B pa3spCUICHUTC B YJICH 176 an. 1 ot KOI[CKC& 3a COUHUAJIHO OCUTYPABAHEC HHCTPYMCHTH, KAKTO CJICABA:
1. ABJTOBHU HCHHU KHUKA, U3JAACHU UJIU IAapaHTUPAaHU OT:

a) AbpiKaBa YJICHKA, 3aABJDKCHHUATA IO KOUTO CbHCTABJIABAT AbPIKABEH IABJI, HJIU OT HeliHaTa

[EeHTpaiHa OaHKa;
6) EBponeiickaTa nenrpanHa 6anka nwim ot EBpornelickaTa HHBECTUIIMOHHA OaHKa;

B) TpeTa Ibp)KaBa, ONpezesieHa ¢ Hapea0a Ha KOMHUCHATA, 3a1bJDKEHHSTA 10 KOUTO ChCTaBIISABAT
Jbp>KaBEH JIBJIT, WIINM OT HEeHHATa IeHTpatHa OaHKa, KOUTO ca MPUETH 332 ThPTrOBUS Ha PeryJIHpaH ma3ap B
J'bprkaBa 4iCHKa WIK Ha oUllMaleH nazap Ha ¢poHaoBa Oopca, WK Ha IpyT OpraHu3upaH nasap B Tpera
JIbpKaBa, PYHKIMOHHUpPAI PEOBHO, IPU3HAT U MYyOJIMYHO JOCTHIICH;



r) TpeTa IbpXaBa W3BbH IMOCOYEHHTE B OyKBa ,,B", 3aJBbJDKEHUATA MO KOUTO CHCTABIISABAT
J'bpKaBEH JIBJIT, MJIU OT HeWHaTa IIeHTpajiHa 0aHKa, KOMTO ca MPUETH 3a ThPrOBUS Ha PEryJIHpaH mnas3ap B
JIbpIKaBa 4JICHKA;

1) MeXIyHApOAHU (UHAHCOBU OPTaHU3AIMU, KaTO B TO3M CITy4ail LIGHHUTE KHUXKa TpsAOBa Ja uMat

WHBECTULIMOHEH KPEIUTEH PEUTHHT;
2. obiauranuu, u3gaaeHu OT:

a) OpraH Ha MECTHATa BJIACT Ha IbPKaBa YWICHKA;

0) opran Ha MecTHaTa BJacT Ha TpeTa Jbp)kKaBa, onpezesieHa ¢ Hapeada Ha KOMHCHUATA, KaTo B
TO3M Cly4yail oOnuranuuTe TpsAOBa a MMAT WHBECTUIMOHEH KPEIWTEH PEeHTHHI M J1a ca NPHETH 3a
THProBUsI Ha peryjvpaH naszap B IbprkaBa WieHKa WIK Ha opuIMalieH nazap Ha ¢oHxoBa 6opca, Uiu Ha
JpyT OpraHu3MpaH na3ap B TpeTa JbpkaBa, PyHKIMOHHUpPAILl PEJOBHO, IIPU3HAT U IyOJIMYHO JOCTBIICH;

B) OpraH Ha MECTHaTa BJIACT Ha TpeTa Abp)KaBa, U3BbH MOCOYEHHUTE B OyKBa ,,0", KaTo B TO3U
ciyuail oOnuranuuTe TpsAOBa A2 UMAT MHBECTULIMOHEH KPEIUTEH PEUTHHT U J]a ca IPUETH 3a ThProBUs Ha
peryiupas nasap B AbpkaBa WICHKa;

3. KOpHIOpaTUBHM OOJIMIraluu, U31aJ€HU WU rapaHTUpaHu oT 6aHkH ¢ HaJ 50 Ha CTO AbpKABHO
ydacTue, HOJIY4YHIM pa3pellieHue 3a U3BbpILIBaHE Ha OAHKOBA JIEHHOCT ChIIACHO 3aKOHOAATEJICTBOTO HA
J'bp>KaBa 4JIeHKa, C 11el (uHaHCUpaHe Ha JBJITOCPOYHU U CPEIHOCPOYHU MH(PPACTPYKTYPHH IIPOESKTH, 32
KOMTO B PELICHHETO Ha OOLIOTO CchOpaHHME Ha aKIMOHEPUTE W B IPEUIOKECHMETO 3a CKIIOYBAHE Ha
OOJIMrallMOHEH 3aeM € I0ETO 33Jb/DKCHHME Jla Ce MCKa IpueMaHe U Ja ObJaT NMpHeTH 3a ThProBUS Ha

perynupas nasap B IbpkaBa WICHKA B CPOK HE TO-IBIBI OT 6 Mecela OT U3JaBaHeTo UM,
4. KOpIIOPATUBHU OOJIHUTALUK, TIPHETH 33 ThPrOBUsI HA:

a) peryJupas na3ap B JbpkaBa WICHKA;

0) opunmanen mazap Ha ¢oHmoBa Oopca WIM Ha JIPYr OpraHW3UpaH Ma3ap B TPeTa JAbp)Kapa,
(YHKIMOHUpAI pPEAOBHO, NPU3HAT M IMyOJIMYHO JOCTBIIEH, KaTo oOiurauuure TpsOBa 1a HMMaT
MHBECTHIIMOHEH KPEAUTECH PEHTHHT;

5. BIIOroBe B 0aHKHM C MUHMMAJICH KPEIUTEH PEHTHUHT, KOUTO UMAT MPaBoO J1a U3BbPIIBAT JEHHOCT
Ha TEPUTOPHSTA Ha JbP)KaBa UICHKA;

6. akiMu, pa3IuyHYU OT AKIMHU HAa IPEANPHUITHE 32 KOJIEKTUBHO HHBECTUPAHE, KAKTO U B IIpaBa WIn

BapaHTH 1O TAX:
a) ThPryBaHU Ha PEryJvpaH na3ap B IbpKaBa YICHKa;

0) TepryBaHu Ha oduIMalieH ma3ap Ha GoHI0Ba Oopca WM HA APYT OpraHU3UpaH Maszap B TPeTa
IbpKaBa, (YHKIHMOHHpAIl PEJOBHO, NMPU3HAT M IYOJUYHO JOCTBIIEH, KaTo aKkIuuTe TpsOBa na ca

BKJIFTOYCHU B UHJCKCHU HA TE3U I1a3apH,
B) MPUBUIICTUPOBAHN aKIIUK HA CMHUTCHT, YMUTO aKIMHU Ca BKIIFOUCHU B HHACKCUTEC 110 6yKBa

,»,0";

7. aKII1u, npeajiaranu npu yCJI0BUsATaA Ha IIBbPBUYHO Hy6J’II/ILIH0 npeajiarane 10
3aKOHOJATCJIICTBOTO Ha AbpPiKaBa 4YJICHKA, 3a KOCTO € 0;[06peH 158 Hy6J'II/IKYBaH MOPOCIICKT, MpCABMIKAAIL]
3aIbJDKCHUEC a CC UCKA IIPUCMAHEC HA aKIIUHUTC U TC Ja 6’L,Z[aT IMPUCTH 3a THbProBUs HA PEryjIMpaH ma3ap B
AbpiKaBa YJICHKAa B CPOK HC MO-ABJIBI' OT 12 MEcC€la OT U3JaBaHCTO UM,

8. 06J'II/IFaLII/II/I, npeagjiarann I1npu YCIOBHATA Ha IIbPBUYHO Hy6J’II/I‘1HO npeajiarane 110
3aKOHOJATCJICTBOTO Ha AbpPiKaBa YJICHKA, 3a KOCTO € OI[OGpCH n Hy6J'II/IKyBaH MMPOCIICKT, MPCABMMKIAIIl
3aIbJDKCHUEC Ia CC NCKA IMPUEMAHE Ha 06J'II/IFaLII/II/ITe n TC a 6’L,I[aT MNPpHUETH 3a TbProBUA HA PEryjivipaH
nasap B AbpiKaBa 4JICHKA B CPOK HC MO-ABbJIBI' OT 12 MEcCla OT U34aBaHCTO UM,

9. 0663H€'~ICHI/I KOpHIOpaTHBHHA OGJ’II/IFaL[I/II/I, 3a KOUTO B PCHICHUCTO Ha 06I_I_IOTO C’B6paHI/Ie Ha
AKOUOHECPUTE U B IIPCATTOKCHUCTO 3a CKIIFOUYBAHC Ha 06J'II/IFaLII/IOHeH 34€M € ITOCTO 3aABJIZKCHHUEC Ja CE€ NCKAa
IMpue€MaHe U TC aa 6’bI[aT IMPHUETH 3a THbPIrOBHA Ha PEryjiMpaH ma3ap B CPOK, HEC IO-ABJIBI OT 6 Mecena ot
HU3J1aBaHCTO UM, U 3a KOUTO € IMPCABUACHO Ja 6’b,[[aT CBHOTBCTHO IIpUJIaraHu U3NCKBAHHATA HAa 3a1<0Ha 3a



Hy6J'H/ILIHOTO npeajarane Ha H€HHU KHHU>Ka OTHOCHO OTOBCPCHHKA Ha o0JHT! AlJUOHCPUTC U obe3reuaBaHe

Ha MyOJTUYHA eMUCHS OO0JIUTAIINH;
10. akuu Ha:

a) APY)KECTBO CBhC CIEIMa]Ha WHBECTUIIMOHHA IIeJl, JIMIICH3UPAaHO 10 peJa Ha 3aKkoHa 3a
JIpy’)KeCTBaTa ChC CIICI[MATHA WHBECTUIIMOHHA 1€, KaKTO U B mpaBa 1o § 1, T. 3 OT NOMbIHUTEITHUTE
pasnopendu Ha 3akoHa 3a MyOJMYHOTO TNpeajaraHe Ha IEHHW KHFDKA, U3aJICHU MPU yBeJIWdyaBaHe Ha
KanuTajia Ha APYKECTBOTO;

0) mpeanpusATHE 332 KOJCKTHMBHO HHBECTHUPAHE, YMHWTO H3KIIOYUTENICH NMpEAMET Ha JCHHOCT €
WHBECTHpPAaHE B HEJIBIKUMH HMMOTH, TOJYYHJIO pPa3pellieHHe 3a HM3BBPIIBAHE Ha JACHHOCT CBIVIACHO
3aKOHOJIATEJICTBOTO Ha JIbpKaBa WICHKA, BbPXY KOETO C€ OCHIIECTBIBA HAJ30p, U KOWUTO Ca MPHUETHU 3a
THPTOBHS Ha PETYJIMPAH Ia3ap B IbprKaBa ICHKA;

11. akiuu u/Miay JA70BE HA KOJIGKTUBHA MHBECTUITMOHHA CXeMa ChC CEAAUIIE B IbpKaBa YjIcHKa
WIH B TPETa AbprKaBa, ompeieNieHa ¢ Hapeada Ha KOMHCHATA;

12. akuuu w/wnM JsUI0BE HAa alNTepHATHBHM MHBECTHIIMOHHHM (DOHIOBE, YNpPAaBISBaHU OT JIUIIE,
HOJIY4MJIO pa3pelieHue chrilacHo u3uckBanusaTa Ha upextusa 2011/61/EC Ha EBponelickus nmapiaMeHT
u Ha CpBeta oT § oM 2011 r. OTHOCHO JIMIaTa, ynpasisBallly alTepHATUBHU UHBECTULIMOHHHU (POHI0BE
u 3a m3meHenne Ha aupekTuBu 2003/41/EO u 2009/65/EO u Ha pernamentu (EO) Ne 1060/2009 u (EC)

Ne 1095/2010 (OB, L 174/1 ot 1 romu 2011 1.);
13. MHBECTHIIMOHHU UMOTH B AbP’KaBa WICHKA.

3.2 KonnuecTBeHU OrpaHUYEHHUS 110 KJIACOBE U BUJIOBE aKTHUBU

ITpu muBecTupane Ha cpexncrsata Ha @onzaa [lpyKecTBOTO Cras3Ba CIEAHUTE KOJINYECTBEHU
orpaHuueHwus , npeasuaeHn B Kojekca 3a counaliHO OCUTYpsIBaHE:

3.2.1 aBeCcTUINH B €IUH EMUTEHT

1. [IeHCMOHHOOCUTYPUTETHOTO JIPYXKECTBO U YIPaBISABAHUTE OT HEro (OHIOBE 3a
JOITBITHATEITHO 33IBJDKUTEITHO MEHCUOHHO OCUTYpsSIBAHE HE MOTAT TIOOTAETHO Ja MPUTEKaBaT MOBEYE OT
7 Ha CTO OT aKLMUTE C MPaBO Ha IJIaC HA €JUH EMUTEHT.

2. ®oHJOBETE 32 JOMBJIHUTEIIHO TMEHCHOHHO OCHUTYPSIBAaHE, YMPaBISIBAHH OT €IHO W ChHIIO
NEHCUOHHOOCUTYPUTEIHO IPYXKECTBO, HE MOTaT 3aeAHo J1a nputexasat 20 u Hag 20 Ha CTO OT aKLUUTE C
MIPaBO Ha IJ1ac Ha €IMH EMUTEHT.

3. TIeHCHOHHOOCUTYPUTEITHOTO JIPYKECTBO M YIPABISBaH OT HEro (OHA 3a JOMBIHUTEIHO
3aJIBJDKUTEITHO TIEHCUOHHO OCUTYPSIBaHE HE MOTaT Jja MPUA00MBAT aKIUU, U3AaICHU OT €IMH EMUTEHT, 1
aKIAW/ISUT0BE, U3Aa/IEHU OT €IHO MPEATPHUSATHE 32 KOJICKTUBHO WHBECTHPAHE.

4. ®oHJ 3a MOMBIHUTEITHO 3aBJDKATEIIHO TICHCHOHHO OCUTYpSBaHE HE MOXKE N1a MPHUTEKaBa
MoBeYe OT 7 Ha CTO OT aKIuuTe 0e3 MpaBo Ha TJIac Ha €IMH EMUTEHT.

5. @onmoBere 3a MOMBIHUTETHO TICHCHOHHO OCHTYpSIBAaHE, VIMpaBIsBAaHU OT €IHO
MEHCHOHHOOCUTYPUTEIHO IPY>KECTBO, HE MOraT 3aefHo Ja nputexasaT 20 u Hag 20 Ha CTO OT aKIUUTE
0e3 TpaBo Ha IJIac Ha €TUH €MHUTEHT.

6. ®oH/ 3a MOMBIHHUTENHO 3aIBIDKUTEIIHO TICHCHOHHO OCHTYpsSIBAHE HE MOXKE Jla MpHUTE)aBa
noBeue oT 20 Ha CTO OT eTHa EeMHCHS OOJTUTaITNH.

7. TIeHCHOHHOOCHUTYPHUTEITHOTO IPY)KECTBO ¥ YIpPABIsSIBAHUTE OT HETo (OHIOBE 3a
JOTTBTHATEITHO 33 IBJIKUTEITHO IEHCUOHHO OCUTYPSIBaHE HE MOTaT IMOOT/EITHO J1a IPUI00MBaT TIOBEYE OT
15 Ha CcTO OT aKIMHUTE/ISIIOBETE HA €HA KOJIEKTUBHA MHBECTUIIMOHHA cXxeMa 1o wi. 176, an. 1, 1. 11. B
TO3M Cly4yad orpaHudeHusiTa no T. 1, 2, 4 u 5 He ce npunarar.

8. IleHCMOHHOOCHTYPUTETHOTO JPYKECTBO W yIpaBIsBaHUTE OT Hero (oOHIOBE 3a
JOITBJIHUTEITHO 33/IBJDKUTETHO TIEHCHOHHO OCUTYpsIBaHE HE MOTaT MOOT/EIIHO Ja MPUI00HBAT MOBEYE OT



7 Ha CTO OT aKIUUTE/IAJIOBETE HA €JHO MPEANPHUATHE 32 KOJEKTUBHO UHBECTUpaHe mo wi. 176, an. 1, T.
10 u 12. B To3u ciayuait orpanudenusitTa no T. 1, 2, 4 u 5 He ce npunarar.

3.2.2 VuBecTMLIMOHHM OrpaHuueHusi cbriaacHo wi.l78 u uwn.179a na Kogekca 3a coumanHo
OCHUTypsIBAaHE

(1) He moBeue ot 5 Ha cTO OT akTUBUTE Ha (POHA 3a JOMIBIHUTEIHO 3aABDKUTEITHO TIEHCUOHHO
ocHurypsiBaHe MoraTt Aa ObAaT MHBECTUPAHHU BbB (PMHAHCOBU MHCTPYMEHTHU, U3JIAZICHU OT €IMH €MUTEHT,

KaTo B TOBA OI'PaHUYCHHUE:
1. He ce BKJIFOYBAT ABJATOBUTE IIEHHU KHIDKA 10 4. 176, an. 1, 1. 1, OykBwm ,,a" 1 ,,0";

2. HE ce BKJIIOYBAT ABJITOBUTE [ICHHM KHYKA 110 4. 176, an. 1, 1. 1, OykBa ,,B" C HHBECTUIMOHEH
KpEIUTEH PEUTHHT;

3. KoraTo eMUTEHTHT ¢ OaHKa, Ce BKIIIOUBAT U BJIOTOBETE Ha (poHIa B Ta3w OaHKa, CTOWHOCTTA HA
0o0paTHUTE pero ClIeJIKU ¢ Hest 1o 1. 179a, an. 1 u cTOMHOCTTa Ha HETHATa €KCHO3ULUS 110 (POPYBPIHUTE
BaJIyTHU JIOTOBOPH M JIOTOBOPUTE 3a JIMXBEH Cyall KbM ChIlaTa 0aHKa;

4. Koratro eMHTEHTHT € (PUHAHCOBAa HMHCTUTYLMS, C€ BKJIIOYBA M CTOMHOCTTa Ha HETHATa
eKcro3uus o GopybpAHUTE BATYTHH JOTOBOPH U JOTOBOPHUTE 3a JTMXBEH Cyarl KbM Hesl.

(2) O6miara cTOWHOCT HA HHBECTHIMHUTE HA (POH/T 3@ TOMBIHUTEIHO 3aIbJKUTEITHO IEHCHOHHO
OCHUTypsiBaHE BbB (PMHAHCOBU MHCTPYMEHTH, U3JIAJCHH OT JPY>KECTBA OT €IHa rpyla U JHIATa, ¢ KOUTO
Te3U JPY’KECTBA C€ HAaMUPAT B TECHU BPB3KHU, HE MOXKe J1a ipeBuiana 10 Ha cTO OT akTUBHUTE Ha (OHIA.
B ToBa orpanndeHue ce BKIKOYBAT U:

1. BoroBere Ha QoHAa B OaHKH OT Tpynara U B OaHKH, KOUTO CE€ HAMUPAT B TECHU BPB3KH C
JOpY’KeCTBa OT Tpymara, CTOWHOCTTa Ha OOpaTHUTE perno caenku mo 4i. 179a, an. 1 ¢ Te3um GaHKU U
CTOMHOCTTa Ha HETHATa eKCIO3UIHS KbM TAX MO (OPYBPAHHUTE BaJyTHH JOTOBOPH U JIOTOBOPHUTE 32
JIMXBEH Cyall;

2. CTOWHOCTTa HAa HETHATa EKCHO3HMLUS MO (OPYybPAHUTE BATyTHH JOTOBOPH M JIOTOBOPUTE 32
JUXBEH Ccyan ¢ ()MHAHCOBU WHCTUTYLMU OT rpynarta ¥ (UHAHCOBH MHCTHTYLIMH, KOUTO C€ HaMHUpaT B
TECHU BPB3KH C JPY’KECTBA OT Ipymnara.

(3) He moBeue ot 10 Ha cTo OT akTHBUTE Ha (DOH] 33 AOMBIHUTEIHO 33 IbJDKUTEIHO TICHCHOHHO
OCUTYpsIBaHE MOTaT J1a ObIaT MHBECTHPAHU B IICHHU KHIKA 1o wi. 176, an. 1, 1. 1, Oyksa ,,r".

(4) He moBedye ot 10 Ha cTo OT akTHBUTE HA (DOHJ 32 AOMBIHUTEIHO 33 bJDKUTEIHO ICHCHOHHO
OCHTYpsiIBaHE MOTaT Jia ObJaT HMHBECTUPAHU B IICHHU KHWXa 110 wi. 176, an. 1, 1. 1, Oyksa ,,a".

(5) He moBede ot 15 Ha cTo OT akTUBUTE HAa (POH] 32 JOIBIHUTEIHO 33 BJDKUTEIHO ICHCHOHHO
ocHUrypsiBaHe MoraT Ja ObJaT MHBECTUPAHU B LIEHHU KHWXKa o wi. 176, an. 1, T. 2, kKaTo HE noBeue oT 5
Ha CTO OT aKTMBMTE MOTraT Jia ca B OOJMranuu, MU3JaJeHU OT OpraH Ha MeCTHaTa BJacT, KOUTO HE ce
THPryBaT Ha pPeryjvpaH maszap.

(6) He moBeue ot 10 Ha cTo OT akTUBUTE HA (POH[ 32 JOMBIHUTEIHO 33 IbJDKUTEIHO ICHCHOHHO
OCHUTypsiBaHE Morat Jia ObAaT HHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1O wi. 176, an. 1, T. 3.

(7) He moseue ot 30 Ha cTO OT aKTHBUTE HA (DOH/I 32 JOMBIHUTEIHO 33 IbJDKUTEIHO TICHCHOHHO
OCHUT'ypsiIBaHE MOTaT Jla Ceé MHBECTUPAT BbB (PMHAHCOBU MHCTPYMEHTH 1o wi. 176, an. 1, T. 4.

(8) He moBeue ot 25 Ha cTO OT aKTHBUTE HAa (POH[ 32 JOMBIHUTEIHO 3aIBJDKUTEIIHO IEHCUOHHO
OCHUTypsiBaHE Morar Ja ObJaT HHBECTUPAHU BbB BIOTOBE, KATO MHBECTUIIMUTE BbB BIOTOBE B €/1HAa OaHKa
HE MOorar Jia IPeBUIIaBaT 5 Ha CTO OT aKTUBUTE Ha (poHAa.

(9) He moBeue ot 25 Ha cTO OT aKTUBUTE HA (DOH]I 32 JOMBIHUTEIHO 3aIBJDKUTEIHO IEHCHOHHO
OCHUTypsiBaHE MoraT Jja ObJaT MHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o ui. 176, an. 1, T. 6.

(10) He moBeue oT 2 Ha cTO OT aKTHBUTE Ha (DOHJI 33 AOMBIHUTEIHO 33 JbDKUTEIHO TICHCHOHHO
OCHUTypsiBaHE MOraT Jia ObJaT HHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 10 wi. 176, an. 1, T. 7.



(11) He moBeue oT 2 Ha CTO OT aKTHBUTE Ha (DOHJI 32 JOMBIHUTEIHO 33 IbDKUTEIHO TICHCHOHHO
OCHUTypsiBaHE MoraT Jia ObJaT MHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o wi. 176, an. 1, T. 8.

(12) He moBeue ot 1 Ha cTo OT akTHBUTE HA (DOH 32 JOIMIBIHUTEIHO 3aIBJKUTEITHO IEHCHOHHO
OocHUTypsiBaHE Morat Jia ObJaT MHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o wi. 176, an. 1, 1. 9.

(13) He moBeue oT 5 Ha CTO OT aKTHBUTE Ha (POH 32 JOMBIHUTEIHO 3aIbJKUTEITHO IEHCHOHHO
ocurypsiBaHe Morart Aa ObJaT HHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 10 wi. 176, an. 1, T. 10, kato
He [oBeue OT | Ha CTO OT akKTUBUTE Ha (POHAA MOrar a ObAaT MHBECTHPAHU B JIPY>KECTBA ChC CHEIMATHA
WHBECTULIMOHHA L], CEKIOPUTU3UPAIIN B3€MaHHUS.

(14) He noseue ot 20 Ha CTO OT aKTHBUTE HA (POHJI 32 AOMBIHUTEIHO 3aIbJKUTEITHO IECHCHOHHO
ocurypsiBaHe Morat Aa ObJaT HHBECTUPAaHU BbB (PMHAHCOBU MHCTPYMEHTH 1o wi. 176, an. 1, 1. 11, karo
HE MoBede OT 5 Ha CTO OT aKTMBHUTE Ha (JOHIA MOrar Aa ce MHBECTHpAT B JJI0BE HA KOJIEKTUBHU
WHBECTULIMOHHU CXEMHU, YIIPaBIsIBAHU OT €IHO U ChLIO YIPaBJISBALIO JPY>KECTBO.

(15) He moBeue ot 1 Ha cTo OT akTHBUTE Ha (DOHJI 33 AOMBIHUTEIHO 33 Ib/DKUTEIHO TICHCHOHHO
OCUTYpsIBaHE MOTaT Jia Ob/1aT MHBECTHPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o wi. 176, an. 1, T. 12.

(16) He moBeve ot 20 Ha CTO OT aKTUBHTE Ha (DOH/I 3@ JOMBIHUTEIHO 3aIBKUTEITHO ICHCUOHHO
OCHUT'ypsIBaHE MOraT Ja ca JCHOMUHUPAaHU BbB BallyTa, Pa3jIMyHa OT JIEB U €BpPO, C U3KIIOUYEHUE Ha
AaKTHUBUTE, 3a KOUTO € HAJIULE OrpaHMYaBaHE HA BAIYTHHUS PUCK Ype3 CKIKYECHU XEIKHUPAILU CIEIKU
cbriacHo 4i. 179 6.

(17) He moBede OT 5 Ha CTO OT aKTHBUTE HA (OH[ 38 JOMBIHUTEIIHO 3aIBJKUTEITHO IEHCUOHHO
OCUTYpsIBaHE MOTaT J1a Ob/IaT MHBECTHUPAHU B MHBECTUIIMOHHU UMOTH 10 wiI. 176, an. 1, 1. 13.

(18) (OtMm. ¢ pemienne Ha YC ot 20.07.2020 r.)

(19) TIeHCHOHHOOCHTYPUTEIHOTO JPYXKECTBO MOXE Jia CKJIIOYBAa OT MMETO M 33 CMETKa Ha
yIpaBJsiBaH OT HEro (oHA 3a JOMBIHUTENHO 33ab/DKUTEIHO IEHCUOHHO OCUTYPSIBAHE PENO CAEIKH U
o0OpaTHH pero CACIKH C IEHHH KHMXKa 1o Wi. 176, an. 1 3a cpok He Mo-ABJIBT OT 6 Mecera, 001110 B pa3Mep
JI0 5 Ha CTO OT aKTMBUTE Ha (POHMA, ONpeAeTIeHN KbM Kpas Ha paOOTHHUSA JIeH, NPEIXO0KAall] JaTaTta Ha
CKJIFOUBAHE Ha MOCJIEHATA PETOo CIeJIKa WK Ha MociIeHaTa 00paTHa Pero CAemKa.

3.3 (U3m. ¢ pemenne Ha YC ot 20.07.2020 r., u3m. ¢ pemienue na YC or 03.02.2021 r.)
KommuecTBeHO pasnpeseneHne Ha MHBECTUIIMHUTE TI0 KOHKPETHH reorpad)CKu peTHOHM U TTIa3apH.

Pasnpenenennero Ha MHBECTUIIUHTE, IO TeOrpad)CKU pErnOHM U TIa3apH, € 4acT OT MOJUTHKATA 32
nuBepcudukanus Ha noprdeiia Ha TP , TorumnHa". OcHOBHATa IieNl € TOCTHTaHe Ha ONTHUMAITHO
CBOTHOLUEHUE MEXAY JOXOAHOCT W puUCK. IIpy OChIIECTBIBaHETO My ILE CE€ CIa3BaT HOPMAaTUBHUTE
orpanuueHus, onpeaenenn B Hapend6a N029 or 12.06.2007 r. 32 MUHUMaTHOTO HUBO Ha KPEAMTHUTE
pelTHHIM Ha OGAaHKUTE W 3a OIpElesiHE Ha JbP)KaBUTE, MEXKAYHApOAHUTE (PMHAHCOBU OpPraHU3ALINH,
na3zapuTe W MHJIEKCUTE Ha Te3W mazapu cbriaacHo wi. 176, an. 2 ot KCO. B 3aBucumocT oT na3apHara
KOHIOHKTYpa M TEpCIEKTUBUTE 3a Pa3BUTHE WHBECTHIMU ILE€ MOXE Ja C€ MpaBsIT BbB BCEKU OT
HOPMAaTUBHO perjiaMeHTHpaHuTe reorpad)cku peruoHu U na3apu, HO He moBeue oT 25 % OT akTUBUTE Ha
®JII1O 3a Beska cTpaHa pa3nuyHa oT Penmyonuka bearapus.

3.4 CexropHa quBepcudUKaims.

OT4nTaliKi TUKIUNIHOCTTa HA MKOHOMHKATA W OOIUTE M CHCTEMAaTHYHU PUCKOBE, J{py’KeCcTBOTO
ce crpemu ga uHBectupa aktuButre Ha [I[ID "TomnmuHa" B cekTOpuTe HAa WKOHOMHKATa, KOUTO
MOTEHIMATHO OMXa JJOHECIU 100pa T0X0IHOCT. B 3aBUCHMOCT OT Mma3apHaTa CUTYaIs 1 OYaKBaHUATA 32
pa3BUTHE, MOXKE MO3MIMHU KbM JaJieHa WHAYCTpHS Ja ObJaT M3LSAJIO0 3aKPUTH M Ja ObJe yBeIW4YeHa
€KCIO3MIUATa KbM JIPYT CEKTOp Ha MKOHOMHKATa C I0-T00pH MEPCHEKTHBH B KOHKPETHHS MOMEHT.
Bwnpeku ToBa, ¢ ornen auBepcuUKays, eKCIO3UIHITa KbM BCEKU €/IMH OT/ENICH CEKTOP € OrpaHHYeHa
Ha MakcumyM 25 % ot aktuBure Ha Ponpa. M3kiarouenue mpaBu cekTop ,,JlbpxkaBHO ympaBieHue',
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KbJIETO OTPaHUYCHUE 32 KOHIICHTpaIlus He ce Hamara. B cextop ,,OuHancu" He ce BKITIOYBAT JACTIO3UTUTE
B Oauku u uaBectumu B KUC.

OCHOBHHTE CEKTOPY HAa UKOHOMHMKATA Ca pa3/IeJIeHH, KaKTO CIe/IBa:
" Cencko CTOMaHCTBO

JloObuBHa MPOMUIIICHOCT

[IpepaboTBaiia NPOMULILIEHOCT

Enepreruxka;

CTpOuTENCTBO U HEJABUKUMHU UMOTH

Twprosus;

3apaBeorna3BaHe;

dunancwH;

Nubopmanmonan TeXHOIOTHA U TeleKOMYHUKAIIMOHHH YCITYTH;
Komynannu ycnyru;

Typuzsm

TpaHCHOPT ¥ MOLIEHCKH YCITYTH

JbpxKaBHO ynpaBieHHE
HApyru.

4. CnieunuyHU U3UCKBAHUS KbM XapaKTEPUCTUKUTE HA OTAETHUTE KJIACOBE aKTHBH.
ITpu ynpasnenue Ha noprdeitna Ha [MI1P "Tommmua" {pyxecTBoTOo He mpmiara crneruduyHy,
pa3avYHU OT HOPMATHUBHO OIPENEICHUTE M3UCKBAHUS KbM XAPAaKTEPUCTUKUTE HA OTACITHUTE KJIACOBE
aKTUBH

5. luBepcudukanus Ha opTdeiisia mo pa3IndH KJIACOBE aKTHBH.

[Ipu ynpasienue Ha mopTdeiina, ¢ e auBepcudukanus, JIpyxecTBOTO ce CTPEMH J1a HHBECTHUPA
cpenctBata Ha [1I1® "TomnuHa" BbB BCHYKH KJIACOBE aKTHBH CIIa3BAMKK HOPMATUBHUTE U3NCKBAHHS U
ChOOPA3HO OINpPEICICHUTE OTPAaHUYCHUS B Ta3u VIHBECTUIIMOHHA TIOJUTHKA

6. (M3m. u gom. ¢ pemenue Ha YC ot 03.02.2021 r., u3m. ¢ Pemmenne na YC ot 23.08.2021 r.)
MHBeCTUITMOHHU OTpaHWUYCHUS, KOUTO C€ ClIa3BaT NPU MHBECTHPAHE HA CpeJCTBaTa Ha (JOHIA CHITIACHO
Ta3u VIHBECTUIIMOHHA IIOJINTHKA.

JenbT Ha BCekM eauH OT akTuBHTe o wi.176, an.l or KCO B oOmute akTuBu Ha PoHpa ce

ompeJiensi B ChOTBETCTBUE ChC CIETHUTE OTPAHUYCHUS

By akTuB UImMutu

MHBECTUIINY B TBJITOBU (PMHAHCOBH MHCTpYMeHTH U neno3utd  MuH 40% |OT akTHBHTE

WNuBecturuu B aktuBy no wi.176, an.1, 1.1 6yksu ,,a" u ,,0" Mun [20% (Ot akTUBHUTE

NuBecturuu B aktuBy 1o wi.176, an.1, 1.1 6yksu ,,B" 6€3 Makxc 5%  |OT akTUBHTE
MHBECTUIIMOHEH KPEIUTEH PEUTUHT B €IMH €eMUTEHT
MuBecTUIMU B akTUBY 110 W1.176, an.1, 1.1 OykBa ,r'" u OykBa [Makc [10% (Ot akTHBUTE

I[”

MuBecTUIIMN B aKTUBH 110 Wwi.176, an.1, 1.2 Maxkc [15% |Ot akTuBuTE
MuBecTUIMK B aKTUBH 110 Wwi1.176, am.1, T. 3 Maxkc [10% |Ot akTuBHUTE
MuBecTUIIMY B aKTUBH 110 Wwi.176, an.1, T. 4 Maxkc [30% |Ot akTuBHUTE
MuBecTiiuy B akTUBH 110 wi.176, ain.1, T. 5 Maxkc [25% |Ot akTuBHUTE
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Jlermo3uTu B eHa OaHKa Maxkc 5%  (OT akTUBUTE

MuBecTUIMY B ISTTOBH (PMHAHCOBU UHCTPYMEHTHU Mun [B% (Ot akTUBUTE
MuBecTUIMY B aKTUBH 110 Wi1.176, an.1, T. 6 Maxkc [25% (Ot akTUBHUTE
AKIIMA HA €IUH EMUTEHT Maxkc (/% Ot
EMUTHPAHUTE
AKITUN
MuBecTUIMY B aKTUBH 110 Wwi.176, an. 1, T. 7 Maxkc 2%  (OT akTUBHUTE
MuBecTUuy B akTUBH 110 4wi1.176, an.1, T. 8 Maxkc 2%  (OT akTUBHUTE
MuBecTUIMY B aKTUBH 110 Wwi1.176, an.1, T. 9 Makc [1% (Ot akTUBHUTE
MuBecTUuy B akKTUBH 110 4wi1.176, am.1, T. 10 Maxkc 5% (Ot akTUBHUTE
AJICULL cexropuTr3upal B3eMaHUs Makc (1%  |Ot akTHUBUTE
MuBecTUIIMY B aKTUBH 110 Wwi.176, an.1, T. 11 Maxkc [20% |OT akTUBHTE

WNuBectuiuu B aktuBy 1o wi.176, an.1, T. 11 ynpaBnsiBanu ot Maxkc 5%  (OT akTUBHUTE
€HO U CBIIO YIPABJISIBALIO JIPY>KECTBO
MuBecTuuy B akTUBH 110 4i.176, am.1, T. 12 Makc [1% (Ot akTUBHTE
MuBecTunuy B akTUBH 110 Wwi.176, am.1, 1. 13 Maxkc 5%  (OT akTUBHUTE
MuBecTUIIMY B aKTUBU JICHOMUHHUPAHU BB BalyTa, paziaudna or Makc [20% (Ot akTuBUTE
11eB U €BpO
Pero crenku oOpaTHU Pero CAETKU 3a CPOK 110 6 Mecena Makc (5%  |OT akTUBUTE

7. CienupuyHN WHBECTUIIMOHHH CTPATETUH WIH CTHIIOBE.
Jpy*XecTBOTO He Mpuiiara crieliuGuIHr HHBECTUIIMOHHU CTPATEI U UM CTUJIOBE MPH YIIPABICHUETO
Ha noptdeiina Ha [TT1D "TommmHa"

8. IlonuThka MO OTHOIIEHHE HA WHBECTUIMUTE B KOJEKTUBHU WHBECTUIIMOHHH CXEMHU U
QITEPHATHBHU MHBECTUIIMOHHU (POHIOBE

8.1. [IpyxecTBOTO MHBecTHpa cpeactara Harpynanu B [111D "TormHa" B AS70Be HAa KOJIEKTUBHU
WHBECTHUIIMOHHM CXEMH U QITePHATHBHM WHBECTUIIMOHHU (HOHIOBE CHa3BalilkM HOPMATHUBHO

OIpPCACJICHUTE U3UCKBAHUA U JIMMUTHU.
8.2. (OT™m. ¢ pemienne Ha YC ot 03.02.2021 r.).

8.3. uBecTumyu B KOJIGKTUBHY MHBECTHIIMOHHHA CXEMH C€ MPeANpHeMar 3a MOCTUraHe Ha T0- 100pa
nuBepcudukaiys Ha noptdeitinre Ha PoHI0BA, KAKTO U 32 IOBUIIABAHE HA JIMKBUAHOCTTA.

9. IlonuTHKa MO OTHOIIEHUE HA HHBECTUIIMUTE B MHBECTUIIHOHHH UMOTH

9.1 JlpyxectBoTO MOXe JAa uHBecTHpa cpenctBara Hartpynanu B [III®D "Tommmua" B
WHBECTULIMOHHY UMOTH CIIa3Baiiku HOPMATUBHO OINPEIEICHUTE U3UCKBAHUS U JINMUTH.

9.2 Cnen w3THyaHe Ha 5 TOOUHM OT NMPHIOOMBAHETO HA BCEKHM OTJICJIEH MHBECTHUIIMOHEH HMOT,
npuTekaBaH oOT (OHAA, NMEHCHOHHOOCHUTYPHUTEIHOTO IPYKECTBO € JITBXHO KbM Kpas Ha BCSKO
TPUMECEUHE J1a ChIIOCTABsI IOCTUIHATATA TIOXOAHOCT OT TO3U UMOT 3a NpeaxoaHus 60-meceueH nepuoy ¢
MOCTUTHATAaTa JOXOAHOCT IIPU YIPaBJIECHUETO Ha (GOHAA 3a ChMs neproa. Korato 1o0Xo1HOCTTa OT UIMOTA
€ no-Hucka oT 50 Ha CTO OT JOXOJHOCTTAa IPU YIPABIEHUETO Ha (OHIA 32 CHOTBETHUS IEPUOJ,
NEHCUOHHOOCUTYPUTEIHOTO JPYKECTBO € JIBKHO B CPOK 10 24 Mecena OT yCTaHOBSBAaHE Ha TOBA
0OCTOATENCTBO Ja MPO/ajJe MHBECTUIIMOHHUS UMOT Ha LI€HA HE MO-HUCKa OT mna3apHara. HacTenBanero
Ha IPOMEHH IIpe3 24-MeCceUHHUs IEPUO/] B JOXOJHOCTTa OT MHBECTULIMOHHUS UMOT U/WJIU B JOXOJHOCTTA
OT YIIPaBICHUETO Ha (poHNa HE 0CBOOOXKJaBa JPYKECTBOTO OT TOBA 3abJIKCHUE

9.3 C ornen Ha MOCTUraHe Ha MO-TOJsSIMa NpaBHA M HOpPMAaTHBHA CUTYPHOCT, M 3a HEepHOjAa Ha
JelictBue Ha Ta3u VHBECTUIIMOHHA NIOJIUTHKA, MOKE 1a CE€ MHBECTHPA CaMO B MIMOTH B bbirapus.
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10. [TonuTHKa O OTHOIIEHNE HA CKIIOYBAHETO Ha PEIIO CACIIKHU U O6p3.THI/I PEIo CACIIKU

10.1 (U3m. ¢ pemenne Ha YC ot 03.02.2021 r., U3m. ¢ Pemenue Ha YC ot 23.08.2021 r.)
IIeHCHOHHOOCHUTYPUTETHOTO IPYKECTBO MOXKE J1a CKJIF0YBA OT UMETO U 3a cMmeTka Ha 1D ,, Tormua"
peno caenKku U 00paTHU pemno ClIeiKu mo cMuchia Ha §1,am.2.1.15 ot Jonbiaaurennure pasnopeadu Ha
KCO ¢ nennn kamxa 1o 4i. 176, ain. 1 or KCO 3a cpok He mo-ababr OT 6 Meceria, o01o B pa3Mep 10 5
Ha CTO OT aKTHBHUTE Ha (OHIA, ONMpEAETCHH KbM Kpas Ha paOOTHUS JEH, NMPEAXOKIall JaraTa Ha
CKJIIOYBAHE Ha TOCJEIHATa Perno CAeNKa WM Ha MOocieIHaTa oOpaTHa perno CAeKa.

10.2 (noBa, npuera ¢ Pemenue Ha YC ot 23.08.2021 r.) CxirouBanero Ha caenku o T. 10.1. He
MOXKEC Ja BOAXW OO IMPOMsIHA B MHBCCTUIHOHHUTC LCJIU U OrpaHUYCHUSA, IIOCOUYCHU B MHBECCTULIMOHHATA
IIOJINTUKA Ha CbOTBCTHHA (1)OHII 3a JOI'BJIHUTCIIHO 3aABJIDKUTCIIHO IECHCUOHHO OCUTYPSABAHE.

10.3 IIeHCMOHHOOCUTYPHUTEIHOTO APYKECTBO MOYXKE J]a CKJIFOUBA C/IEJIKH IO all. 1 caMo KoraTo Tazu
BB3MOKHOCT € IPE/BUJICHA B MHBECTUIOHHATA MTOJUTUKA HAa (OH/A 3a AOIBIHUTEIHO 3aAbKUTEIHO
IIEHCHUOHHO OCHUTYpsIBAHE M KOraTO HACpeLIHUTE CTpaHM IO TAX ca OaHKa MJIM HMHBECTHLIMOHEH
MOCPEHHK, TIPUTEKABAIl COOCTBEH KamuTal B pa3mep He mo-maibk oT 1 500 000 sB., momyunau ca
paspelieHre Aa W3BBPIIBAT JEHHOCT CHIVIACHO 3aKOHOJAATEIICTBOTO HA JIbp)KaBa WICHKA MM KOWTO
MOJUIeXKAT Ha HaJ[30p OT CTPaHa Ha KOMIIETEHTEH OpraH OT Jpyra IbpikaBa - cTpaHa no CriopasyMeHHeTo
3a OpraHu3anusiTa 38 ”UKOHOMHYECKO CHTPYAHUYECTBO U Pa3BUTHE.

104 (Mpeammua T1. 10.2., wm3m. ¢ Pemenne mna VYC or 23.08.2021 r.)
HCHCI/IOHHOOCI/IprI/ITCHHOTO APYKECTBO MOXKE Oa CKJIKO4YBa CACJIKU I1O all. 1 camo ¢ KOHTpAaréHTu OT
NpeBapUTEITHO 0JJOOPEH CIUCHK OT YnpaButenHus ChbBeT.

11. Pa3mep Ha NMKBUAHMUTE NAPUYHHU CPEACTBA HA (OHJA, ONpPENETIEH KAaTO MPOLEHT OT HErOBUTE
AKTUBHU.

HpyxecTBOTO nmoaabpxa He no-mManko ot 0,2 % ot aktuBute Ha DOHAA B NapUYHMU CpPEACTBA 3a
MOKPHUBAHE HA BCUYKU OYaKBaHU, KATO U HEOYaKBAaHO Bb3HUKHAIM 3a1bkeHus Ha Donja. B ycnoBus Ha
roJeMy Ma3apHu (IYKTyalud, MAaKPOMKOHOMHYECKH M TIOJIUTHYECKU ChTPECeHUs], (UHAHCOBU KPH3H,
BOCHHU KOHQUIMKTH M APYrH (hopcMakopHH oOcCTOsATENCTBa, J[PYKECTBOTO MOXXE BPEMEHHO Ja ce
BB3JIbp’Ka OT aKTHUBHO MHBECTHpPAHE HAa aKyMYyJIHpPAHUTE MapUYHU CPEJICTBA, C €] IMpeAna3BaHe Ha
OCHTYpPEHHTE JIUIAa OT €BEHTYAIHNA 3HAUYNTEIHN 3aryon. MakcUMaHus pa3Mep Ha MapudHUTe CPEICTBA
B T€3U NEPUOIN MOKE Ja JOCTUTHE 10 25% OT ynpaBisiBaHUTE aKTHBH.

IV. AHBECTUIIMOHHH PUCKOBE U YITPABJIEHUE HA PUCKA

1. I/II[CHTI/I(l)I/IKaL[I/ISI Ha MUHBCCTULHMOHHUTC PUCKOBC.

UNnentndunmpanero u n3MepBaHETO HA PUCKOBUTE (PAKTOPH, CBBP3aHU C OTACITHUTE HHCTPYMEHTH
B noptdeitute Ha DoHMOBETE ce OChIecTBsIBa OT [upekmus ,,Ynpasienue Ha Pucka", cien koero ce
M3MepBa o01aTa eKCro3uius Ha noptdennute KpM Te3u daktopu. Ha 6aza Ha Te3u nannu KomutersTt
Mo ympaBJjieHWe Ha PUCKa B3MMa PEIIECHUS 3a JMMHUTH, TOJICPAHTHOCT W yIPABIICHHE HA PUCKOBETE Ha
noptdeitino  HMBo. Cnyxurenute B Jlupeknus ,,Ynpaenenne Ha Pucka" ochbiiecTBsBaT
UJCHTU(DUIIMPAHETO U U3MEPBAHETO HA OCHOBHHUTE BHUJIOBE PUCK, CBBP3aHU C OT/ICITHUTE HHCTPYMEHTH B
noptdeimre, chobpa3Ho pueTuTe BhTpenTHu [IpaBuia 3a nporeaypuTe 3a HaOIIOSHUE, U3MEPBaHEe 1
yhpaBJeHHE Ha pUcKa, CBbp3aH ¢ nuBectuiure Ha 111D "Tormna".
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OCHOBHY WHBECTUIIMOHHU PHCKOBE B opTdeiina Ha [1I1D ,, Tomnmuna":

1.1 [Ta3apeH pucK KOWTO ce pa3zielisd Ha CIeIHUTE BUJIOBE:

1.1.1  JIuxBeH pHUCK € PHUCKBT OT HAMAJISIBAHE HA CTOWHOCTTA HA MHBECTHUIIHSTA B €TMH (PUHAHCOB
MHCTPYMEHT IOpad HM3MEHEHHE Ha HHMBOTO HA JIMXBEHHs NPOLEHT BIMSACH] BBPXY
CTOMHOCTTA HAa TO3U UHCTPYMEHT

1.1.2 BaiyreH puCK € pUCKBT OT HaMalliBaHE Ha CTOMHOCTTAa HAa WHBECTHUIMITA B EIWH
(MHAHCOB MHCTPYMEHT ACHOMHHHUpAH BBbB BaiyTa pasnuyHa oT JleB m EBpo mopamu
M3MEHEHHUE Ha Kypca Ha oOMsTHa MKy Ta3u BaryTa u Jles/EBpo.

1.1.3 lleHOBH pHUCK CBBP3aH C MHBECTUIIMU B aKIIUU € PUCKBT OT HAMAJIsIBAHE HA CTOMHOCTTA Ha
MHBECTUIMATA B €AMH (PMHAHCOB MHCTPYMEHT IPU HEOIAaronpusTHA MPOMEHH HA HUBATa
Ha Ma3apHUATE LIEHH.

1.1.4 lleHOBM pPHCK CBBbp3aH C MHBECTUILMM B HEIBIKUMOCTH € PUCKBT OT HaMajsBaHE Ha
CTOMHOCTTa Ha HMHBECTULMATA B €/HA MHBECTHUIMSA CBBbpP3aHA C HEIBM)KUMOCTH IIpU
HeOJ1aronpuaTHY IPOMEHH Ha HUBATa HA Ma3apHUTE IICHU.

1.2 Kpenuten puck € oOIIO0 pUCKBT OT HaMajsiBaHE HAa CTOWHOCTTa Ha WHBECTUIHMATA B €IHH
(MHAHCOB MHCTPYMEHT IIPU HEOYaKBaHM CHOMTHUS OT KPEAUTEH XapaKTep CBbpP3aHM C €eMUTEHTUTE Ha
(¢buHAHCOBM MHCTPYMEHTH (MHBECTHIIMOHEH), HacpellHaTa CTpaHa Mo 0OPCOBU U U3BHHOOPCOBU CIEIKH
(KOHTpareHTeH U CETHJIMEHT), KAKTO U AbP/KAaBUTE B KOUTO T€ U3BBPIIBAT JIEHHOCT.

1.3 OnepaTHBEH PHUCK € PUCKBT OT Bb3HUKBAHE Ha IIPEKM WIM HENpPEeKu 3aryOou B pes3yiraT Ha
HeaJIeKBaTHU WIM HepaboTely BBTPEUIHM MPOLEIYpH, CIYKUTEIU WIM CUCTEMHM WIM Bb3HUKHAIU
CBHOUTHS ABJDKAIIM c€ Ha BHHITHU (PaKTOPH.

1.4 JIukBuIEH pHUCK € PUCKBT OT 3aryOM NpHU HAJIOXKUTEIHH MNPOJaKOM Ha aKTUBU IIpU
HEeOJaronpuaTHU Ma3apHU YCIOBMS 3a IIOCpPEIIaHe Ha HEOYAaKBAHO BB3HUKHAIM KPATKOCPOUYHU
3a]TbJDKEHHUSL.

1.5 3akoHOB pHUCK - BKJIIOYBA BCUYKH PUCKOBE 3a MopTdeinure cebp3anu ¢ npomenu B Konekca 3a
commainHo ocurypsiBane /KCO/ u npyru HOpMaTUBHU aKTOBE PETYJIMPAIIY HHBECTUIIMOHHATA IEWHOCT Ha
[TO/]. ITono6HM mpomMeHu Morar ja JoBeaaT A0 3aryda Ha ma3apHa CTOWHOCT IPHU MPUBEXKIAHETO Ha
noptdeinure B peryaanus.

1.6 [lonmuTHyeckn PUCK - MPOU3THYA OT IOSBAaTAa HA CHTPECCHHS B MOJUTHYECKOTO IOJIOKECHHUE,
BOJICIIH /IO BJIOIIABAaHE HA HOPMAIHOTO (PYHKIIMOHHPAHE HA IbPKABHUTE OPraHd M MHCTUTYLUU. Toii ce
U3pa3siBa B MPEINPUEMAHETO OT CTpaHa Ha O(QUIIHMATHUTE BIACTH HA MEPKU M MHULIMATHBH, KOUTO MOTAT
Jla J0BeAaT 10 BJOLIABAaHE HA MA3apHUTE W WHBECTHLMOHHM YCIIOBUS, NMPU KOWUTO Jpy>KecTBaTa
OCBILIECTBSIBA CBOSITA IEHHOCT, 10 BJIOLIABAHE HA ()MHAHCOBUTE PE3YJITATH U ChOTBETHO HA I0XOIHOCTTA,
KOSITO MOJIy4yaBaT IEHCUOHHOOCUTYPEHUTE JIUILIA.

1.7 KoHILEHTpalMOHEH PUCK - TOBA € PUCKBT OT 3aryOU MPUYUHEH OT JIMIcaTa Ha JuBepcuduKaims
B MopTdeiisia, mpou3TUyall OT OTHOCUTEIIHO TojisiMa €KCIIO3UIUS KbM OIpeieieHa Ipyna KOHTPareHTH,
UHJIyCTPUU WU reorpa)cko pasnpeaeacHue.

1.8 Puck npu XemKHpally CIACIKU - PUCKBT, MPH KOMTO XEHKUPALIMs WHCTPYMEHT TpecTaBa Ja
M3ITBJIHSIBA CBOSITA (DYHKLMS 32 HAMAJISiBaHE HA MHBECTHLIMOHHMS PUCK, CBBP3aH C XEHKUPaHUsI aKTUB U
BKJIIOYBA B ce0€ CH CIIEHUTE PUCKOBE: Ma3apeH PHUCK, KPEIUTEH PUCK, TUKBUACH PUCK M Oa3UCEH PUCK.

2. Metou 3a U3MEpBaHEe HAa PUCKA Ha MOPTQeiia U pUCKOBETE HAa OTJCITHUTE aKTHBH B HETO
2.1. TIO/] u3mepBa TUXBEHUS PUCK Upe3 CICAHUTE KOJIUYECTBEHH METOIH:
2.1.1 (M3m. ¢ pemenue Ha YC ot 03.02.2021 r.) [dropamus
2.1.2 (U3m. ¢ pemienue Ha YC ot 03.02.2021 r.) Moaudummpana aropanus
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2.2 TIO/1 u3mepBa BamyTHUSL PUCK Ype3 KOJIMUYECTBEHO OMpE/IEIsIHE Ha HeTHATa €KCIIO3ULIUS KbM
BCSKa BaJIyTa pa3jiMyHa OT JIEB U €BPO KaTO MPOLEHT OoT HeTHUTe akThBH Ha [1[1®D "Tommuna"

2.3 (U3m. ¢ pemenne Ha YC ot 03.02.2021 r.) TIOJl u3zmepBa 1IEHOBUS PUCK CBBP3aH C
WHBECTHUIIMH B aKIMH 4Ype3 CIECTHUTE METOJU: UCTOPHUYECKA BOJATUIHOCT, U3MEPEHA Ype3 CTaHIapTHO
OTKJIOHEHHE, [-Koe(duIMeHTa KbM HWHACKCUTE HA CHOTBETHHUTE Ma3zapH, a MPH HEBB3MOXKHOCT 3a
MpUJIaraHe ce U3IMoJ3Ba CTaHAAPTHOTO OTKIOHEHUE HA MHJEKCUTE Ha PEryIMpaHuTe Mazapy, Ha KOUTO ce
THPryBaT JaICHU aKLIUU KaTO 3aMECTUTEI Ha ISUIOCTHUS aHAJIU3 Ha opTdeiuTe.

2.4 110/ u3mepBa nazapHusi pUcK, CBbpP3aH C MHBECTULMUTE B HEJIBUKUMU UMOTH IOCPEACTBOM
KOJIMUYECTBEHU U KaUYECTBEHM aHAJIM3H 3 Mla3apa Ha HeJABIKMMU UMOTH. Ha ocHOBaTa Ha pe3yiTaTture oT
aHAJIM3MUTE Ce M3TOTBS TEKYIIa OL[EHKA 3a CTEIEHTa Ha PUCK B OPTQeilia 0T HeABKUMU UMOTH .

2.5 (U3m. ¢ pemenue Ha YC ot 20.07.2020 r.) IIO/] onpenenss HUBOTO KPEAUTEH PUCK Upe3
W3MOJI3BaHE HAa KPEIUTHU PEUTHHTH, IPUCHACHH OT areHILIUU 3a KpeIuTeH peiTuHr no wi. 3, naparpad 1,
Oyksa ,,0" Ha Permament (EO) Ne 1060/2009 na EBpomneiickus napiaament u Ha CbBeta ot 16 cenTeMBpu
2009 r. oTHOCHO areHuuuTe 3a KpenuteH pedturr (OB, L 302/1 ot 17 HoemBpu 2009 T.) KaKTO U TaKWBa
MIPUCHACHU OT arcHINK, KOUTO He ca BkitoueHu B [Ipunoxkenue 111 na Pernament 3a uznbwianenue (EC)
2016/1799. Bwnpeku ToBa I1OJ] He ce moBepsiBa €AMHCTBEHO W MEXAaHUYHO CaMO Ha TE3HW KPEIUTHHU
PEUTHHTH, HO U U3BBPIIBA KAYECTBEH U KOJIMYECTBEH KPEIUTEH aHAIN3 HA EMUTEHTUTE Ha LIEHHU KHIKA
1 OAHKHUTE HA KOUTO CE€ MPEIOCTABIT CPOYHU JICTIO3ZUTH.

2.6 TIOJl u3mepBa omepaTHBHUS PUCK Ype3 KAUEeCTBEHUW M3MEpeHHs Oa3upaHH Ha aHAIM3 Ha
JEMHOCTTa Ha CIIY)KUTEIUTE, MPOIIECUTE, MOJICIIUTE U KaapoBaTa W TEXHOJIOTMYHATa 00E3MEYeHOCT Ha
JPY>KECTBOTO.

2.7 TIOJ ananu3upa TUKBUAHUS PHCK 32 (OHIA HA Oa3a HCTOPUUECKUTE BXOMISAIIM U U3XOISIIN
MapUyHU MOTOLM U U3TOTBSHATA €KEIHEBHO IET-JIHEBHA MPOrHO3a 3a MapUYHUTE MOTOLM CBBP3AHU C
JIEUHOCTTA.

2.8 (Hos, mpuer ¢ pemenue Ha YC ot 03.02.2021 r.) I1O/] u3smepBa KOHUEHTPALIUOHHUS
PUCK, upe3 KOJMWYECTBEHO OIpeAensHe Ha AUBEpCU(UKAIMOHHU JIMMUTH CIPSMO HETHAaTa
€KCITO3UIUSl OT HETHUTE aKTHBH HA BCEKU (POH]I KbM OTpeieNieHa Tpyra KOHTPareHTH, UHIYCTPUH U
reorpadcko pasnpeaeneHue.

2.9 (M3m. c pernenne Ha YC ot 03.02.2021 r.) ITIO/] Habmr0o1aBa 3aKOHOBUS PUCK YPE3 OTUYUTAHE
Ha BEPOSATHOCTTA 3a NPOMEHM B HOpMaTHMBHATa 0a3a M pa3riekJaHEe Ha ajJoKalMATa Ha UHBECTULIMUTE
CHPSMO TE€3U OIPaHUYEHHUS.

2.10 (M3m. ¢ pemienue Ha YC ot 03.02.2021 r.) [1O/] oueHsiBa NOJUTUYECKUS PUCK UYpE3
KpeauTHUs pedtunr Ha PenyOnuka bearapus, kakto u HaOMOJEHHE HA MOJUTHYECKaTa 00OCTaHOBKA B
CTpaHaTa.

2.11 (M3m. ¢ pemenue Ha YC ot 03.02.2021 r.) [1O/] u3mepra puck Ha nopTdhelaTHo HUBO HA
(oH1a ype3 CTaHJAPTHO OTKIIOHEHHE Ha JJOXOJHOCTTA, M Upe3 apaMeTpuyieH u uctopuueku VaR meroau,
M3YHCIICHN Ha 0a3a Ha JIAJI0BETe.

Penbt m um3non3BaHUTE METOAM 3a M3MEpPBAaHE HAa MJECHTHU(PHUIMPAHUTE PUCKOBE ca MOAPOOHO
pernamMeHTHpaHu B mpueTuTe BbTpelnHu [IpaBuna 3a mpoueaypure 3a HaONIOJEHUE, M3MEPBAHE U
ynpaBjeHHe Ha pucka, cBbp3aH ¢ uHBecTuuuute Ha [1O]J] ,,Tormnmua" AJl u ymnpaBisBaHUTE OT HETrO
OIIIO.

3. (U3m. ¢ pemienne Ha YC ot 03.02.2021 r.) PruickoB npoduin Ha nmopTdeiisia 1 TOJIEPaHTHOCT KbM
pHCKa.

[IpenBua paznuyHaTa TOJIEPAHTHOCT KbM PUCKA Ha BCAKO OCUTYPEHO JIUIIE, PUCKOBUAT MPOPUI Ha
[I® "Tonnuua" ce onpenenst KaTo KOHCEPBATUBEH MPOQUIL.
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4. (M3m. ¢ pemenne Ha YC ot 03.02.2021 r.) IIpaBwia u npoueaypy 3a HaOIIOJEHUE, OIICHKA U
KOHTPOJI Ha MHBECTUIIMOHHUS PUCK, BKITIOUBAIIN ONMKMCAHNE HA TEXHUKH M CTPATETUHU 3a YIPABJICHHE Ha
pHCKa.

[TOJ] nmpuema IlpaBuna 3a mpoueaypure 3a HaOJItOJCHHWE, U3MEpPBAaHEC W YIPABIICHHE Ha PHUCKa,
cBbp3al ¢ uaBectumute Ha [1O/] ,,Tommuua" A/l u ynpasnsBanute ot Hero @/II10 ", B kouto noapo6HO
ca perjaMeHTUpaHU JeHHOCTTa M0 WACHTU(ULMpPAaHe, U3MEpBaHe, aHAJIU3 U yIpaBJICHUE Ha PUCKOBETE,
CBBbp3aHu ¢ noptdeitnure Ha PoHpa.

5. (M3m. ¢ pemienue Ha YC ot 03.02.2021 r.) M3non3BaHe Ha XEHKUPAIIN CACIKH - IENH HA
U3I0JI3BAaHETO, BUJIOBE CACIKU, PUCKOBETE, KOUTO L€ C€ XEIKUPAT, pa3MePbT Ha PUCKOBATa €KCIIO3UIIUS.
CrerneH Ha XeXKUpaHe HAa MHBECTUIIMOHHUTE PUCKOBE, CBbP3aHU C MHBECTULIMUTE Ha (OHIA

JpyXecTBOTO MOKE J1a CKIII0UYBa cienku o 4. 1790, an. 1 ot Koxekca 3a conuaiHo oCUTypsIBaHe
/KCO/ (xemxupaniy cleinKki) OT UMETO U 3a cMeTka Ha ynpasisBanus [II1® "Tommmua" camo ¢ men
HaMaJIsIBaHE Ha WHBECTUIIMOHHHUTE PHCKOBE, CBbp3aHU ¢ akTuBUTE Ha Ponpa. Caenkure ca (roubpcu,
oy, (GOpybpAHH BaTyTHH JOTOBOPHU HJIM JOTOBOPH 3a JIUXBEH cyall. PeabT M 3a CKIIOYBaHE Ha
XEDKUPAIU CACIKA M CTETICHTa Ha XeKMPaHe Ha MHBECTULMOHHUTE PUCKOBE Ca pPEerjaMEeHTHPaHH B
npuetute BhTpemHu [IpaBuna 3a mponenypute 3a HaOIIOJCHHE, U3MEPBAaHE U YIPaBJICHUE HAa PUCKA,
cBbp3al ¢ uaBectunuure Ha [10]] ,,Tornmua" AJl u ynpasnssanute ot Hero ®IIIO u HAPE/IBA No
34 ot 4.10.2006 1. 32 ycnoBusATa 3a CKIIOYBAHE HA CJIIETKU 32 HaMaJsiBaHE HA WHBECTHIIMOHHUS PHUCK,
CBBbp3aH C aKTHBHTE Ha ()OHI 3a JOMBIHUTEIHO IICHCHMOHHO OCHUTYpsSIBAaHE W 3a W3HCKBaHHUATA M
OTPaHUYCHUATA KbM TE3H CIEIKH.

JpyXecTBOTO HE € CKIII0YBAJIO0 XEKUPAIIH CACIKH OT UMETO U 3a CMeTKa Ha yrpasisBanus [1I11D
,, TOTUITMHA", ¥ 32 Meproja Ha JCUCTBUE Ha Ta3u MIHBEeCTUIIMOHHA TIOJMTHKA HE CMSATA 32 HEOOXOIUMO Ja
OB/IaT CKIIFOUYBAHU TAKWUBA CJICIKH.

6. (U3m. ¢ pemmenue Ha YC o1 03.02.2021 r.) [IpeaBunenu neiicTBust 3a M30IreaHe Ha MEXaHHYHOTO
JOBEpsIBAHE HAa KPEAUTHHU PEUTHHTH U JIUIATa , KOUTO TH MPUCHKIAT

[1O/1 ompenenst HUBOTO KPEAUTEH PUCK YpEe3 M3MOJI3BAHE HA KPEIUTHU PEUTHHIH, NPUCHACHU OT
areHIMK 3a KpeauTeH pedtunr no 4i. 3, maparpad 1, 6yksa ,,0" Ha Pernmament (EO) Ne 1060/2009 na
EBponeiickus mapnameHT 1 Ha CobBeta oT 16 centemBpu 2009 r. OTHOCHO areHIMHUTE 32 KPEIUTEH
peiituar (OB, L 302/1 ot 17 noemBpu 2009 r.). Bernpeku ToBa I[1O/] He ce noBepsiBa €IUHCTBEHO M
MEXaHUYHO CaMO Ha TE€3M KPEOUTHU PEUTHUHIH, HO M M3BBPIIBA KAUYECTBEH M KOJIUYECTBEH KPEAUTEH
aHaJU3 Ha EMUTEHTHTE HA [ICHHU KHIDKA U OaHKHUTE Ha KOUTO C€ MPEIOCTABAT CPOYHH JCTIOZUTH.

[IpenBuaeHnTe NEHCTBUSI OTHOCHO KOHKPETHUTE BUJIOBE M KJIACOBE aKTUBU Ca OMMCAHU MOAPOOHO B
[IpaBunara 3a npoueaypure 3a HaOJIIOJCHHE, M3MEpPBaHE U YIpaBICHHE HA PHUCKA, CBbP3aH C
unBectuuure Ha [1O/] ,,Tormmna" A/l u ynpasnsBanute ot Hero GIIO.

V. YCJIOBUS, IEPUOAUYHOCT U CPOKOBE 3A ITPEPA3IVIEXK/IAHE HA
NHBECTUHHUOHHATA ITOJIUTUKA.

1. OI_IeHKa Ha e(i)eKTI/IBHOCTTa Ha MHBCCTHUIIMOHHATA ITIOJIMTHKA.

17
1.1 Onenka Ha e(EeKTUBHOCTTa Ha WHBECTUIMOHHATa TIOJUTHKA C€ M3BbpIIBA 4YpE3
u3nos3BaHeTo Ha benumapka mo 1.3 ot pasnen Il
1.2 B ciyudaii, ue noxogHocTTa Ha noptdeiina Ha [1I1D "Torumua" e mo-uucka ¢ 3% nim e mno-
BUcoka ¢ 3% ot noxoaHoctra Ha benumapka 3a 12 Tpumeceuus Hazan, JupextopbT Ha Jupexius
LHAHBecTumu" cieasa na npenocrasu Ha KY ATl undopmarys 3a npuurHUTE 32 OTKJIOHEHHUETO, KaKTO U
KaKBU JIEUCTBUS 111€ ObJIAT NPEATPUETH.
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2. HpOI_ICI[ypI/I W KPUTCPHHU 3a MMPEPA3IrICIKIaHC HAa HHBCCTUIIMOHHATA ITOJIMTUKA.

I[I)Y)KCCTBOTO Opepasriickia HTHBECTUIMOHHATA IIOJUTUKA BCAKA I'OJAWHA, KAKTO U He3a0aBHO CJIC
BCiAKa

ChILIECTBEHA ITPOMSIHA B MTA3apHUTE U B IPYT'H OTHOCUMH ycaoBUA. [Ipyn HE0OXO0IMMOCT OT aKTyalIu3upaHe
Ha HACTOSIIaTa IOJUTHKA CE IIPUIIara pela 3a U3MEHEHHUETO i, IOCOYEH B CJIEeABAIaTa TOYKA.

3. [Iponienypu 3a BpBEX1aHE HA TPOMEHH B MHBECTUIIMOHHATA ITOJIUTHKA.

3.1 YipaBUTETHUAT CHBET OTroBapsl 3a NPUEMAHETO HAa WHBECTUIMOHHATA MOJUTHKAa M Ha
npoMeHuTe B Hesd. Han30pHUAT ChBET yTBBpkKAaBa IPOMEHHUTE.

3.2 IIpuemaHneTo, CbOTBETHO HM3MEHEHHUETO HA MHBECTULMOHHATA IIOJIMTUKA BJIM3a B CWJIA OT
JlaTaTta Ha yTBbpKAaBaHeTo u oT Hag3opHus chbBeT.

3.3 B cpoka mo T.2 miam mpu HEOOXOAMMOCT OT aktyanusamus [lupektopbT Ha Jlupexuus
LHBecTuruu" npejiara 3a pasriaexnane Ha KYAII npomenn B MuBectunimonnata nonmutuka. KYAII
pasriexaa Ha CBoe 3acenaHue npeiaranure npoMmeHud. Bnocnenctsue KVYAII mpennara Ha
YnpaBuTenHus chBeT 3a 000peHue nmpomenute B uBectuimonnure [lonmutuku.

3.4 VlHBecTUIIMOHHATAa TOJUTHKA C€ MpPEJICTaBs HA KOMHUCHUSATa B 7-JHEBEH CPOK OT HEMHOTO
IpUEMaHe, CbOTBETHO U3MEHEHHUE WU IOIbJIHEHHE.

3.5 TIeHCHOHHOOCHUTYPUTEIHOTO JPYKECTBO HH(OpPMHUpPAa OCHUTYPEHHUTE JHIA 3a HANpaBEHUTE
WU3MEHEHHUS U JONIBJIHEHHS B MHBECTUIIMOHHATA MOJIMTHKA HA (DOHIA Ype3 ChOOILIeHHE B /1B LIEHTPATHU
BCEKHIHEBHUKA U S MMyOJUKyBa HAa CTPAHMIIATA CH B UHTEPHET B 7-THEBEH CPOK OT MPOMSHATA.

VI. BAK/IFOYUTEJIHA PA3BITOPEABMN.
(BarnaBue u3Mm. ¢ pemmenune Ha YC ot 20.07.2020 r.)

1. Hacrosimara VHBecTHIIMOHHA MOJIMTHKA € TpueTa oT Ynpasurennus cbieT Ha [10/] ,, TormnHa"
A]Jl ¢ pemienue no npotokod Ne 190 ot 22.10.2018 r., yrBbpaeHa ot HanzopHust cbBeT ¢ pelieHue mo
nportokoa Ne 176 ot 25.10.2018 r. u Biu3a B cuwita ot 19.11.2018 r., ¢ u3kimoyenne Ha 1. 7 oT T. 3.1. Ha T.
3 - Bunose unBectuiiun Ha Pasnen 111 - [ToauTrka 3a mocTurade Ha ITOCTaABEHHUTE 1€, KOSITO BiN3a B
CWJIa OT JjaTaTa Ha MPUEMAHETO H.

2. C mpuemaHeTo Ha Hacrosmata VHBECTHUIIMOHHATa TOJUTHKA ce€ OTMeHs HHBecTHIMOHHaTa
nonutuka Ha [1T1® "Tomnuna", npuera ot YnpaBurenuus cbBetT Ha [1O/] ,, Tornuua" A/l ¢ peuienue o
nportokoa Ne 148 ot 23.07.2015 r.

3. Hacrosmara IHBecTHMIMOHHA TOJWTHKA € HM3MEHEeHa OT YmnpaButenHuss cbBer Ha [1OJ]
»lommHa" AJl ¢ pemenue no Ilporoxon Ne 227 or 20.07.2020 r., onoOpeno ot HamzopHust cbBer ¢
pemenue no [Iporokon Ne 215 ot 24.07.2020 r., u3aMeHeHa U3IOMBJIHEHA OT Y IPABUTEIHUS CHBET Ha
ITOJI ,,Tormmua" A/l ¢ pemenne no IIpotokon Ne 238 ot 03.02.2021 r., omobpeno ot HamzopHus chBet
¢ pemenue o [Iporoxon Ne 227 ot 05.02.2021 r., u3MeHeHa U AOMIBIHEHA OT YTIPaBUTEIHUS ChBET Ha
ITOJI ,,Tomuuaa" AJl ¢ pemenne no IIpotokon Ne 256 ot 23.08.2021 r., omo6peno ot HamzopHus chBet
¢ pemenue 1o [Ipotokon Ne 244 ot 26.08.2021 r.
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