MHBECTHLIUOHHA IIOJIMTUKA HA
NMPO®ECHUOHAJIEH IEHCUOHEH ®OH/{ "TOIIJIMHA"

. OBIIA PAMKA HA WHBECTHIIMOHHATA JEWHOCT H HA
WHBECTUIMOHHATA MOJIMTUKA HA ®OHJA

HacrosmumsaT JOOKyMEHT omnpefenss OCHOBHUTE XapaKTePUCTUKM W TNPUHOWNN — HA
MHBECTUIIMOHHATA TIOJINTHKA TPH yNpaBlieHHeTo Ha akTuBHTe Ha [Ipodecnonanen mencuoneH (GoHx
(IITI®, donnma) ,,Torumnua", ynpasmsBan ot [TO[ "Tormmaa" Al (pyxecTBOTO) B CHOTBETCTBHE C
HOPMAaTHUBHUTE U3UCKBAHHS U B MHTEPEC HA OCUTYPEHHTE JINIIA.

IO/ "Tonmnuua" AJl meiictBa orT umero Ha [IIID kato WHCTUTYNIMOHAJIEH WHBECTUTOP IPHU
ynpasiennero my. CpeacrBata Ha @oH/Ia ce€ HHBECTHPAT B MAaKCUMAaJIEH HHTEPEC Ha OCUT'YPEHUTE JIHIIA
U B ITBJIHO CHOTBETCTBUE ChC 3aKOHOBHUTE U3UCKBAHMS U OTPAHUYCHUS, TIPH CIIa3BaHE HA MPUHIIUITUTE 32
HAICKIHOCT, TUKBUIHOCT, TIOXOAHOCT U JUBEPCUDUKALINA.

1. (U3m. ¢ pemmienne Ha YC ot 03.02.2021 r., u3Mm. ¢ penr. Ha YC ot 19.09.2022 r.) Papuuma Ha
OTTOBOPHOCTH U IIPOLECC HA B3CMAHC HA NHBCCTUIITMOHHU PCHICHUA:

INO/I "Tonnuua" AJl M3BBpIIIBA MHBECTUIIMOHHATA CH JIEHHOCT OT UMETO M 3a cmeTka Ha [1I1D
"TomuHa" 4pe3 crnenuanu3upaHd KOJEKTHBHHM OpraHH, JUPEKLUM U PECOPHH UTBKHOCTHU JIMIA, B
CBHOTBETCTBUE C MHBECTUIIMOHHATA MOJIUTUKA U B PAMKHUTE Ha NPEJOCTABEHUTE UM IIPABOMOLIHS, KAKTO
cienBa:

» Komuter no ymnpasnenue Ha aktuure M nacusure npu I1O]] "Tommmua" Al (KYAII).
KomurersT € ciomaraTeneH, KOHCYJITaTUBEH OpPraH, KOMTO € Ch3JaJieH Jla ChJAEHCTBa Ha
VYnpaBuTenHus ChBET 3a M3MBIHEHUETO HAa MHBECTHIIMOHHATA ITOJIMTHKA M TOCTABEHUTE
MHBECTUIIMOHHHU II€JIN, KAKTO M 32 OCHILECTBSIBAHE HA IPABOMOIIUATA U OTTOBOPHOCTHTE UM
IIPU YOPABICHUETO HA AaKTUBUTE, IMACHUBUTE, PE3EPBUTE M KalUTaJla HA JPYKECTBOTO U
yIpaBJIIBAHUTE OT HEro (POHI0BE 3a JOMIBJIIHUTEIIHO IEHCHOHHO OcUrypsiBane. @yHKIUHUTE U
neitnoctta Ha KYAII ca monpo6no onucanu B [IpaBunHuka 3a aeiiHoctra Ha Komurera o
YIPaBJIEHUE HAa aKTUBU U MACUBU Ha [[eHCHOHHOOCUTYpUTEIIHO IpYkKeECTBO ,, Tommuua" A/l

* UnenoBere Ha VYmnpaButenHusaT cbBeT Ha [IOJ] "Tommmua" AJl npsiko Bb3narau,
000psABaIIY U KOHTPOJIUPAIIN U3II'BIHEHUETO HA NHBECTULMOHHM PELICHNUS;

* Cayxurenmure B [Jupexuus ,JHBecTMUMU", U3OBIHABAILM MHOPSIKO U TEKYyLIO
MHBECTULMOHHUTE PEIICHUS.

* Cayxwurenute B lupexuus ,,iuBectunn" u HBECTUIMOHHUAT KOHCYITAHT OTTOBAPSIILU 32
CbCTaBSHETO M IIPEACTaBIHETO HAa MOTUBUPAaHM WHBECTULMOHHM IPEUIOKEHUS U
M3TOTBSHETO HA aHAJIM3H.

KOHTpobT BBPXY M3MBIHEHUETO HAa MHBECTHIIMOHHHUTE pelleHus ce ocbluecTBsiBa or KYAIIL
Hupekrop- [Moprdpomno Menumxbp Ha [upexuus WHBecTuuu u  YmpaBUTETHUS CHBET H
Crneuunanusupana ciry:x0a 3a BbTPEIIEH KOHTPOJI, CbOOPa3HO ChOTBETHUTE NMpaBUiIa 3a OpraHu3auus u
JEHHOCT Ha BCSAKO OTHENHO 3BeHO. JlupekTtop- [loprdommo Menumxbp Ha Hupexkuus ,uBectuimun"
KOOpJMHMpA U OTrOBaps 3a LsJOCTHATa paboTa Mo CTPYKTYPUPAHETO, YIPABICHUETO U MOAIbPKAHETO
Ha mnoprdelnure Ha DOHAOBETE, B CHOTBETCTBHE C MPHJIOKHUMOTO 3aKOHOAATENCTBO M IpHETaTa
WHBECTHLIMOHHA MOJINTHKA.

2. (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) IlpaBuia 3a onpeeisHe U CieleHe Ha HYXIUTE OT
TEKyI[a IMKBUIHOCT Ha (poH/a.



[1IO/] opranu3zupa ynpaBlIeHHETO Ha TeKylaTa JUKBUIHOCT Ha DOHa B CHOTBETCTBHE C MTpHETaTa
OoT YHIpaBUTETHUAT ChBET ,,[Ipouenypa 3a ympasienue Ha jgukBuaHoctTa Ha IOl "Tormmua" AJl u
yrpaBJsiBaHUTE OT HEro (oHA0BE", B KOSITO C€ ONpeAesis Hy)KAaTa OT TeKyla JUKBUAHOCT Ha DoHia Ha
JTHEBHA 0aza ¢ MUHUMAJICH METIHEBEH XOPU30HT, Bb3 OCHOBA HA MPEJCTOSAIMTE U3XOSAIIN U BXOISAIIN
MapuyHU TOTOIM, CBbP3aHU C MHBECTUIMOHHATA JeHHOCT Ha PoHIA, OT MPEACTOSIIM TUIAIIAHUI KbM
OCUTYPEHH JIMIIA/TIEHCUOHEPH U APYTH MAPUYHU TIOTOLM CBbP3aHHU ¢ JeiiHOcTTa Ha PoHAa.

OcCHOBHHUTE CTPYKTYpPHU 3BEHa M TEXHHTE€ OCHOBHU 3aJbJDKEHHUS, KOUTO ca OINpeAeNiCHH B
»llpouienypa 3a ynpasiienue Ha JukBuaHoctrTta Ha [IOJ] "Torumua" AJl um ynpaBisiBaHUTE OT HEro
¢donmoBe" M yyacTBar B mpolieca Ha CleZieHe U ynpaBjieHue Ha JUKBUAHOCTTA Ha [I[1® "Tommuna" ca
CJIETHUTE:

- Jupexnus ,,duHancoBo cueToBoaHO oocnyxBane" (Ekcnepra ,,bek oduc") nma 3aabmreHue
©XKEeJITHEBHO J1a M3TOTBS JIeTailJIHa CTIpaBKa ¢ MUHUMAJIEH METTHEBEH XOPU30HT 32 OYaKBaHUTE
napuua notoun Ha [II1® "TorumHa" KOSTO BKIIOYBA: MAPUYHU TMOTOLM TMOPOJEHU OT
MaJe’Ky Ha JIUXBH U TJIABHUIM 110 IBJITOBH [IEHHU KHUXKA U JETIO3UTH, IIOTOLU CBHP3aHH ChC
caenku 3a uHBectupane Ha akrtueure Ha IIII®D "TorumHa", napuyHu NOTOLM CBBP3aHU C
TaKCH M1 KOMUCUOHHH, TTOTOIY CBHP3aHU C M3IUIAIaHEe/TI0Ty4aBaHe/ TIPEXBbPIISIHE HA CyMU HA
MIEHCUOHHOOCUTYPEHH JIMIIA, KaKTO M pa3lojiaraeMoCTTa M0 pa3IuianiareHaTa CMeTKa Ipu
OaHKaTa MOMEeYUTeNl B HA4aJ0TO Ha IbPBUAT PAOOTHUSAT JICH.

- Jwupexuus ,WuBectunun" (Jupextop- Iloprdommo Menumxbp) uMa 3aqbDKEHHUE
©XKEIHEBHO Jla M3TrOTBs 0000IIeHa chpaBka C MHHHMAJIEH IIETIHEBEH XOPU30HT 32
ouakBanuTe napuyunu notory Ha [1I1D "TonnuHa" KOATO BKIIOUBA: 000OIICHUTE BXOASIIN U
M3XOJALIM AapUYHHU MOTOLM 32 KOHKPETHHUSAT JI€H, HAIMYHOCT 110 pa3IUlalaTesHaTa CMETKa
npyu OaHKaTa MONEYUTEN B HAYAJIOTO HAa MBPBUAT pabOTEH J€H U MPOTHO3HA HAJMYHOCT 3a
BCEKH CJIe/IBalll, MApPUYHUTE MOTOLY FEHEPUPAHU OT CKIIIOYEHHUTE NPe3 JeHsI NHBECTULIMOHHU
cnenku. Jupexrop- [Toptdonmno MeHnmKbp - Mpenu CKIYBaHETO Ha BCSIKA MHBECTUIIMOHHA
CeNIKa M3BbpLIBA NPOBEPKA 33 HAJUYHOCTTa Ha HEOOXOJIMMUTE NApUYHHM CPEJICTBA KbM
BaJbOpa Ha CJEJIKaTa W NpaBU aHaJIM3 KAaK Te3W NapUYHM MOTOLM IIE C€ OTpa3siT Ha
JUKBUIHOCTTA HA (OHTA.

3.Mepku 3a npeoTBpaTsABaHe Ha KOH(IMKT HA WHTEPECH MPH WHBECTUPAHE CpelacTBaTa Ha (oH/a,
JMIAaTa KOUTO T'M MPUJIAraT U TEXHUTE 3aIbJKEHUS BbB Bpb3Ka ¢ TOBA

[Ipouenypure u crnocobuTe 3a MperOTBpaTsABaHE , Pa3KpUBaHE W MpeKpaTsiBaHe HAa KOH(IUKT Ha
MHTEpECH NpHU OCHILECTBIBaHE Ha mnpaBoMmomusaTa Ha ciayxurtenure Ha [1O ,, Torumua" AJl npu
MHBECTHpAHE Ha cpelcTBaTa Ha (OHJA, JMIaTa KOUTO T'M IpuiaraT, KakTo U TEXHUTE 3aJIbJKEHHUsS ca
OTIMCaHU JICTAHIIHO BHB ,,BhTpenIHnTE paBmiIa 3a n30sArBaHe Ha KOHQIJIMKT HA MHTEPECH TPH CKITFOUYBAHE
Ha CJIEJIKU C (PUHAHCOBU MHCTPYMEHTH".

4. (H3m. c pemr. na YC ot 19.09.2022 r.) [TpaBuiia 3a M3IbJIHEHHE HA HHBECTUIIMOHHUTE CICITKH,
BKITFOUMTEITHO 32 OTpaHUYaBaHE Ha TIPEKOMEPHHUS 000pOT Ha TTOpThennTe.
OCHOBHHUTE TUIIOBE MHBECTUIIMOHHU CAEJIKH, KOUTO C€ CKIIFOUBAT Ca:
* Cnenku ¢ (MHAHCOBU HHCTPYMEHTH, ThPI'YBaHHU HA PETyIMpPaH Masap
* Cpnenku ¢ Ibp’KaBHU WM KOPIIOPATHBHY LICHHU KHI)KA ThPIYyBaHU Ha U3BbHOOPCOB Masap
e Jlenmo3uTHU CACIKHU
* Cnenky 3a MOKyNKa WIM Tpojaxba Ha 1sutoBe OT KOJEKTHMBHM MHBECTHUIIMOHHHM CXEMHU U
QITEpPHATHBHU MHBECTUIIMOHHU (POHIOBE

4.1 Cnyxurtenure Ha aupekuus ,JHBecTMMH" W3BBPUIBAT ONEPATUBHOTO U3IIBJIHEHUE Ha
WHBECTUIIMOHHUTE CJEJKH, ChIJIACHO JIeHCTBalllaTa HOpMaTUBHA ypenda, ¢ (MHAHCOBH MHCTPYMEHTHU
U3JaJICHU OT MPEIBAPUTENHO YTBbPACHU EMUTEHTH U B paMKHUTE Ha MPEABAPUTEIHO OJOOPEHU JIUMUTH.
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Hpe,[[I/I CKJIFOYBAHCTO Ha BCAKAa MHBCCTUIIMOHHA CACJIKA CC U3BBPIIBA ITPOBEPKA HA!

*  MapUYHUTE HATMYHOCTH MO cMeTKuTe Ha DoHa;

*  HaAJIWYHOCTTA HAa (DMHAHCOBUTE UHCTPYMEHTH;

*  000pEHUTE BHTPEIIHU JIMMUTH OTHOCHO (PMHAHCOBW HHCTPYMEHTH, EMUTCHTH,

KOHTPAareHTH IO CAENIKaTa U BTPEITHUTE 32 CIIYKUTEJIUTE HA TUPEKIUATA TUMHUTH;

*  HOPMAaTUBHO PErJIaMEHTUPAHU JIUMUTH U OTPAHUYCHUS 32 MHBECTUIIMOHHH CJEJIKH, KaTo ce
CIIEIIAT M TOKyMEHTHUPAT KAKTO OTIEITHUTE OTPAHWYCHHS Ha HUBO KOHKpETEH (PMHAHCOB
WHCTPYMEHT, Taka W OOIIWTE OTpaHWYCHHWS Ha HUBO TMOPTQEis, KOHTPAreHT W THII
(bMHAHCOBH MHCTPYMECHTH.

[Ipu ckmrouBaHe Ha cjaenkara ce HU3TOTBA ,,[MKET 3a CKIIOYEHa CJeliKa C IIEHHH KHIKa" ¢
HeoOXxoauMuTe pekBu3UTH. Ha 0azata Ha THKeTa eKCHepThT Oek-opuC M3BBLPIIBA IOCIEABAIIaTa
00paboTKa Ha cIeNKara J0 MIHOTO ¥ MPUKITF0YBAHE M OKOMIUICKTOBaHE HA JOKYMEHTAIUATA TI0 Hes.

OrnepaTuBHATA MOCJIEIOBATEIHOCT MPH CKIOYBAHE W HW3IBJIHEHWE HAa KOHKPETHUTE THUIIOBE
WHBECTUIIMOHHHUTE CACIIKH, TIOCIeIBalaTa UM 00paboTKa U MPUKITIOYBAHETO UM Ca OMUCAHU JACTAlIHO B
[IpaBunHUKa 32 YCTPOWCTBOTO U JieHOCTTa Ha Jupekuus MHBecTUINN.

4.2 Tlpu ckirouyBaHe Ha CHElKU ciyxutenutre Ha Jupexuus ,,IHBecTMuMH" ca ITbXKHHU Aa
mojlaraT BCHYKM HEOOXOOUMHU TPIKM C  OIJe[l ONTHMHU3MPAHETO Ha KOJIMYecTBaTa Ha
3aKyMEeHUTE/TIPOIaICHUTe (UHAHCOBM HMHCTPYMEHTH C I OKpPYIHSBAaHE Ha TMAKeTH W ChOTBETHO
HaMallsiBaHe Ha TPAH3aKIIMOHHUTE Pa3XOJH MO CIETKHUTE, KOWTO C€ 3aIUlamaT KbM WHBECTUIIMOHHUTE
MOCPEIHULIY, peryiaupany nazapu u ap. [lo To3u HauMH ce orpaHW4YaBa MPEKOMEPHUAT OOOPOT Ha
noptdeinure.

5. [Tonutukara, KOSATO 1ie ObJE ClieBaHA OT IEHCHOHHOOCUTYPUTETHOTO JAPYKECTBO MPHU
yIpaKHSBAHETO Ha MpaBaTa Ha (poHA KaTO COOCTBEHUK HA (PMHAHCOBUTE MHCTPYMEHTH.

51 oA ,,Tormmua" AJl, kato npyxecTBo, ynpasisBanio aktusure Ha [1I1®D, ynpaxHsaBa
BCUYKHM 3aKOHOBH U JOTOBOPHHU IpaBa, npeaocrtaBeHu Ha PoHMa, B KAUECTBOTO UM Ha COOCTBEHUK Ha
CHOTBETHUTE (PMHAHCOBHU WHCTPYMEHTH, KAaTO IO TO3M HAYMH 3alUTaBa WHTEPECHTE HA OCUTYPEHHTE
JMILA.

5.2 [lpencraBurenn Ha JIpy>KeCTBOTO MMar MpaBO Ja ydacTBaT B oOmM ChOpaHus Ha
aKIMOHEpUTE W OOJUTAIIMOHEpUTE HA €MHUTEHTHUTE Ha IEHHM KHIDKAa KaTo TJacyBaT 3allUTaBailkKu
MHTEpeca Ha IEHCMOHHOOCUTypeHuTe Jiniia BB DoHna.

3
6. (U3m. ¢ pemenne Ha YC ot 20.07.2020 r., usm. ¢ pemenne Ha YC ot 03.02.2021 r.)
[Tokasarenn 3a OLEHSABAaHE HA WHBECTUIMOHHUTE pE3ylaTaTH (HOXOAHOCT M PHUCK), METOIU U
NEePUOJUYHOCT 32 U3UUCIIIBAHETO UM.
[Tpu ouieHsiBaHE Ha MOCTUTHATHTE MHBECTUIIMOHHU PE3YJITATH CE€ U3IIOJI3BAT CIETHUTE
MOKa3aTeNn:

* [locTurnarara AOXOAHOCT Ha ()OHIA 3a CHOTBETHATa roJIMHA B MPOLIEHT C€ ONpenaens, KaTto

pasziuKaTa MKy CTOMHOCTTA Ha €JIMH JIsJ1, BAJIUHA 32 MOCJIEIHUS pabOTEH J€H Ha TOAMHATA, U

CTOMHOCTTA Ha €IWH [IsJ, BaJMIHA 3a NOCJIEeNHUs pabOTeH JIeH Ha MpeaxoAHaTa roJuHa, ce

pa3zienu Ha CTOMHOCTTa Ha €IUH 51, BaJUJHA 3a NOCcHeAHUs pabOTeH JeH Ha MpeaxojHara

roguHa. CTOMHOCTTA Ha €IMH 51 MOKe, KaKTO Jla CE yBelln4yaBa, Taka U J1a HamaJisiBa B pe3ysTar

Ha MOCTUTHATHSA MOJOKHUTEJIEH WIK OTPULIATENIEH JOXO0Jl OT MHBECTHULIMUTE HA (HOHNIA. AKTUBHUTE

Ha DoHJIa ce MPEOLEHABAT €KEAHEBHO ChIVIACHO ,,IIpaBuia 3a OlleHKa Ha aKTUBUTE U NACHUBUTE

Ha [IOJ] , Torumua" AJl m ympaBisBanutre ot JlpykecTBOTO (OHIOBE 3a IOMBIHUTEITHO

NEHCHOHHO OCHTYpsiBaHE W ce (opMupa CTOWHOCT HAa €OWH s, KOWTO ce MyONMKyBa Ha

eJIeKTpOHHATAa cTpaHuila Ha J[pyxkecTBoTo 1 Ha cTpanunata Ha KOH. JloxomHocTTa ce n3umncisiza

€XeJJHEeBHO Ha TO/UIIIHA 0a3a.



* PaBHUIIETO HA MHBECTUIIMOHHUS PUCK MPH YIIPABICHUE HA aKTUBHUTE HA MEHCUOHHUS (POH ce
M3YUCIIABAT €KEHEBHO HA TOJIUINHA 0a3a KATO OCHOBHUTE MOKA3aTeNu, KOUTO CE B3UMAT MPEeABUL
ca CTaHJIapTHOTO OTKJIOHEHHE Ha JOXOJHOCTTA U ,,koeduuueHT Ha [Ilapn", n3ducnenu cbriacHo
pasnopenbutre Ha Hapenba Ne 61 or 27.09.2018 r. 3a M3HMCKBaHWATA KbM PEKIAMHHUTE U
IMUCMEHUTE nH(GOPMALIMOHHU MaTepuain u CTpaHULIUTE B HHTEPHET Ha
IMIECHCUOHHOOCUTYPHUTCIIHUTE IPYIKECTBA.

7. Tlepuomm4yHOCT Ha ONOBECTABaHE W HAYMH HAa MPEIACTaBIHE Ha pe3yATaTuTe OT
WHBECTUIIMOHHATA JEHHOCT.

7.1 (M3m. ¢ pemienue Ha YC ot 03.02.2021 r.) IIpeonenka na akrusure 111D "Torumna" ce
U3BBPIIBA €xeaHEeBHO M0 yTBbpAeHU oT K@H IlpaBuna 3a oueHka Ha aktuBuTe U nacusute Ha [1O/]
»lommmHa" AJ] u Ha ynpaBnsiBaHUTE OT JAPYKECTBOTO (OHIOBE 3a AOMBJIHUTEIHO IMEHCHOHHO
ocurypsiaHe. ExxeTHEBHO ce M34HCIsiBa CTOMHOCT Ha €UH JIs1, KOWTO ce MyOJMKyBa Ha €JIeKTPOHHATa
crpanuiia Ha Komnanusita u Ha ctpanuinata Ha KOH.

7.2 (U3m. ¢ pemenne Ha YC ot 20.07.2020 r., u3m. ¢ pemr. Ha YC ot 19.09.2022 r.)
JpyXecTBOTO OIOBECTSBA IyOJMYHO JAHHU, MPEACTABSAIIM IMPSIKO WJIM KOCBEHO WHBECTUIIMOHHHTE
pe3ynrata ot ympaeieHneto Ha Ponma, B chorBercTBUe ¢ Hapemba Ne 61 ot 27.09.2018 r. 3a
M3UCKBAaHUATA KbM PEKJIaMHUTE M MUCMEHUTE HH)OPMAIIMOHHNA MaTEPUAIIHA M CTPAHUIIUTE B UHTEPHET Ha
MEHCUOHHOOCUTYpUTEIHUTE Japyx)ecTBa U Hapen6a Ne 9 ot 19.11.2003 r. 3a HaunHa 1 pena 3a OlleHKa Ha
AKTUBHUTE M IACUBUTE HAa IEHCHOHHOOCUTYPUTEIHOTO JIPY>KECTBO M Ha YNPaBIIsIBAHUTE OT HETro (hoHI0BE,
Ha CTOMHOCTTA HAa HETHUTE aKTUBU Ha ()OHJOBETE, 32 N3YHCISIBAHE U OOSBSBAHE HA CTOMHOCTTA HA €AMH
JISU1, 32 U3YHUCIISIBAaHE M CBHIIOCTaBsSHE HA JOXOJHOCTTA OT MHBECTULMOHHUTE UMOTH U 32 U3UCKBAaHUATA
KbM BOJICHETO Ha WHAMBHIYATHUTE MAapTUAM U HA aHATUTHYHUTE CMETKU BBHB (POHI 3a pascpodyeHu
IUTAIIAHUS, KaKTO CJIe/IBa:

7.2.1. cTOMHOCTTA Ha €IMH JISJ1 32 TeKYIIHUS JIeH ce 00siBsiBa 11018 4. Ha Bceku paboTeH JieH B oduca
Ha JIPY)KECTBOTO M €JEKTpOHHaTa My cTpaHuua. CTOWHOCTTa Ha €QUH [UI, BaIMIHA 3a IOCIEIHUS
paboTeH JIeH Ha BCEKH Mecell ce 00sBsIBa B IICHTPAJICH €KEeTHEBHUK Ha TPETHsI paOOTEH JICH Ha CIICABAIINS
Mecell.

7.2.2. 1o 31 MapT BCSIKa TOAMHA C€ OMOBECTSABAT HA EJEKTPOHHATA MY CTpPAHMIIA TIOCTUTHATHUTE
TOJUIIIHA HOMHHAJIHA JIOXOJHOCT B MPOIICHT, PABHUIIETO HA MHBECTUIIMOHHUS PHUCK (Ype3 MmoKazaTess
CTaHIapPTHO OTKJIOHEHHWE Ha JOXOAHOCTTa) U KoepuiueHt Ha [llapn npu ymnpaBieHne Ha aKTUBUTE Ha
MEHCUOHHUS (HOHIT 3a BCSKA MOpEHA KAJICHJapHA TOAMHA OT MPEIXOIHHS TIETTOIUIICH TePHOJ] KaKTO 1
CpelHa HOMHHAJTHA IOXOJIHOCT B MPOIICHT 3a MPEAXOIHUST METTOAMIIEH MEPUO]] M3UHCIICHA KaTo CpeaHa
reoMeTprYHa Ha HOMHUHAITHUTE JJOXOTHOCTH 32 BCSKA MOpEIHA KaJleHAapHa roIMHa.

7.2.3. rpaduka Ha CTOMHOCTTA Ha €IWH U1 KbM MOCIETHHS PabOTEH JIeH Ha BCEKU Mecell 3a
NPEIXOJHUST METrOAMIIEH MEPUOJ, C HAyajao MOcieIHUs paboTeH JeH Ha MOCIHeAHMS Mecell Npeau
NETrOAUIIHUS IEPUO/] CE ONIOBECTSABA HA €JIEKTPOHHATA CTPAHUIIA

7.2.4. [IpykecTBOTO MyOJMKYBa BCIKO TpuMmeceuue, 10 10-0 yucio Ha cieaBaiius ro Mecel Ha
cBosiTa crpanuia B MHTepHeT uHpopmanus 3a obeMa U CTpYKTypaTa Ha MHBECTUIMMTE Ha (poHAA MO
BUJIOBE AKTHBM M €MHUTEHTH Ha IIeHHUM KHIKa. MHpopmammsaTa ce M3roTBs mo JaHHM KbM Kpas Ha
NPEIXOJHOTO TPUMECEUYHe, ChITIaCHO M3UCKBAaHUATAa Ha 3aMeCTHUK-TIpencenarensT Ha Komucusra 3a
(buHaHCOB HAA30p.

I1. AHBECTUIIMOHHHA L EJIU HA ®OHJIA
(Tekcr, 3aauden ¢ peur. Ha YC ot 19.09.2022 r.)

1. (M3m. ¢ peur. Ha YC ot 19.09.2022 r.) L{enu 10 OTHOIIEHHE HA TOXOAHOCTTA
OcHOBHa I1eJT Ha HHBECTUIIMOHHATA MOJUTHKA, KAKTO B CPETHOCPOYCH IUTaH (10 3 TOJMHN) TaKa H
B IO-IBJITOCPOUECH TUTaH (HaJ S5 TOoaWHM) € na ObJIe 3ama3eHa W yBeJIWuYeHa peajiHaTa CTOMHOCT Ha
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HATPYMaHUTE OCUTYPHUTEIHU BHOCKH. Ta3u 1en 1me 0b/1e MOCTUraHa 4pe3 NpeuMyIIeCTBEHO HHBECTHPaHE
BbB (DMHAHCOBM MHCTPYMEHTH C yMEpEHa CTENEH Ha Ma3apeH pPHCK M (OpMHUpaHE Ha KOHCEPBATHBEH
WHBECTHUIIMOHEH TopTdein. JIoXomHOCTTa, KOSITO ce meiu Aa Obae mocturHara ot noprdeiina na [MI1D
"Tomnuua" e B pazmep Ha noHe 1,2% 3a nmepuos ot 20 TpuMeceuus Hazal.

2. (M3m. c pemienue Ha YC ot 03.02.2021 r.) Llesu mo oTHOIIEHHE HA pUCKa

Jlpy>ecTBOTO IeNTH TIOCTOSTHHA ONTUMH3AIH HA MHBECTUIIMOHHUS OPT(ENT B ChOTHOIICHUETO
PHUCK/TOXOTHOCT.

JpyXecTBOTO MACHTU(PHINPA U U3MEPBa KAKTO PHCKOBUTE (aKTOPHU CBBP3aHU C OTICITHHUTE
uHCTpyMeHTH B noprdeiina mo TP "Torumnaa", Taka 1 o0marTa eKCcro3uius Ha moptdeiiyia KbM Te3u
(axTOpH 1 B3UMa pEIICHHS 32 JINMUTH, TOJIEPAHTHOCT U yIIPaBJICHHE HA PUCKOBETE HA MOPTQEHITHO HUBO.

[P "Torumaa" nMa KOHCEPBATHBEH MPOGWIT HA MHBECTUIIMOHHMS TOPTQEIIT C TpeodIiagaBariy
MHBECTHUIMH B IBJITOBU (PMHAHCOBM MHCTPYMEHTH. B TO3M citydail OCHOBHHST PUCK, KOWTO T€ HOCST €
JTUXBEHUSAT PHUCK. 3a OrpaHuyaBaHe Ha HHMBOTO Ha To3u puck, [IOJ] ,,Tormmmnaa" AJ] ompenens

JOPAIMOHEH JJUMUT 32 00IuranuoHHuAT noptdeiin Ha [1T1d "Tormmaa".
2.1 Orpanuyenusi, CBbp3aHH C HHBECTHUIIMOHHUS XOPU3OHT:

NuBectuinoHHUAT Xopu30HT Ha [111®D "Tonnuua", 3a nenure Ha Ta3u MHBECTULIMOHHA TOJIUTHUKA

MO3Ke Ja ObJie OnpeiesieH KaTo CPeJHOCPOUEH -5-7 TOUHHU.
2.2 (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) OrpanuyeHusi, CBbP3aHu C JINKBHIHA HYKIH:

3a noaAbp:KaHe Ha aJIeKBaTHA JTUKBUIHOCT U B 3aBUCUMOCT OT [1a3apHUTE YCJIOBUS U JIMKBUIHU
Hyx1u, [II1® "Tonnuna" me noaabp:ka MHBECTULIMU BbB BUCOKOJIMKBUIHU (PMHAHCOBU MHCTPYMEHTH

Haa 5% OT aKTUBUTE.
2.3 (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) Ipyru orpaHnueHuUs:

3a orpaHn4aBaHe Ha HUBOTO Ha JIMXBEHMS PHUCK, CPETHOIIPETErIeHaTa MoAU(UIpaHa Jropanus
Ha obnuranoHHuAT noprdeiut Ha [II1® "Tonnuna" na He HaxBUIIaBa 7.

3. (Hosa, npuera ¢ pem. Ha YC ot 19.09.2022 r.) Kpurepuu 3a NOCTUraHe Ha LEIUTE HA
WHBECTUIIMOHHATA TIOJIMTUKA (TIPEBAPUTEIIHO ONPEICICHH a0CONIOTHU MM OTHOCHTEIHU MOKa3aTellH,
na3apeH WHICKC, eTalnoH (OeHUMApK) WM JPYTH KOJMYSCTBEHH KPUTEPHH, C KOHTO C€ CBHIIOCTABST
pe3y/ITaTUTe OT MHBECTUIIMOHHATA JICHHOCT).

JloxomHocTTa Ha Bceku OoT DOHIOBETE 1€ C€ CHIIOCTAaBSI ChOTBETHO KbM JIOXO/a MOCTHIHAT OT
oenumapka PROFIDEX. (PROFIDEX urdexcem na cmotinocmma nma eOun Ol ce U3YUCIA8A KAMO
Moouguyupara cpedHonpemezieHa CMOUHOCH OM CIMOUHOCIUMEe HA eOUH 051 3 8CeKU NPOGheCUOHAeH
¢ono, cnpsamo omHocumenHus 05 Ha akmusume Ha mo3u hoHO 8 0bwama maca om aKmueume Ha CUUKU
VHUgepcainu ¢onoose. Omuocumennume 0sn08e ce ocpanuyasam 0o 20 Ha cmMo, AHANOSUYHO HA
Memoouxama, U3NOJN36aHA 34 U3YUCTABAHEMO HA MUHUMATHAMA OOXOOHOCM 6b8 (hoHooseme 3d
OONBIHUMENHO 3A0bIACUMETHO NeHcUuoHHo ocucypasare. Cmounocmma na PROFIDEX ce nyonuxysa
edceOHesHo Ha cmpanuyama Ha K©@H.)

II1. TIOJIMTUKA 3A TIOCTUTAHE HA TIOCTABEHUTE LHEJIN

1. O6ocHOBKa Ha MHBCCTHUIIMOHHATA IIOJIMTHKA, B TOBa YHCJIO (baKTOpI/ITC n O6CTO$ITCJ'ICTBaTa,
KOHWTO 51 OIIpCACIIAT.

HaCTOHH_IaTa MHBCCTUIIMOHHA ITOJIMTHUKA € U3IrOTBCHA c1>06pa3H0 CHGHH(bHKHTC 1 HOPMATHBHHUTC
HN3HUCKBaHUA 3a OCBIICCTBABAHC HA ﬂeﬁHOCTTa 10 JOIIBJIHUTCIIHO 3aABJIKUTCIITHO IICHCUOHHO OCUTYPABAHEC
B Peny6ﬂm<a bwar apuys. OcHOBHHTE (I)aKTopI/I, OIIpCACIAIIN I/IHBCCTI/IL[I/IOHHaTa IIOJIMTHUKA Ca:
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CurypHoCT - moJUTbpKaHe Ha HUCKa CTENeH Ha Ma3apHUs PUCK Ype3 MHBECTUPAHE B OTHOCUTEITHO
HUCKO PUCKOBU MHCTPYMEHTHU
JuBepcudukanus - no BUA U MATYpPUTET HA MHCTPYMEHTHUTE, KAKTO 10 OTHOLICHUE Ha OTACITHUTE
KJIAaCOBE aKTHUBHU, TaKa M B PAMKUTE HA OT/EITHHUTE KJIAaCOBE aKTUBU
JloxomHoCT - 3ama3BaHe M yBeJIMYaBaHE Ha peajHaTa CTOWHOCT HA HATPYMAHUTE OCUTYPUTEIHU
BHOCKH
[Tpu popmupaneTo Ha HacTosulaTa MIHBecTUIIMOHHATA OJIUTHKA J[py»,ecTBOTO ce choOpa3siBa u
ChC cieTHUTe (DaKTOPH U OOCTOSTEIICTRA!
* TenaeHuuuUTE U MPOrHOZUTE 32 PA3BUTHETO HA CBETOBHATA U ObJIrapckaTa MKOHOMHKH;
*  MakpoukoHOMUYeCKH Mnokaszareian Ha Peny6nuka boarapus, crpanure ot EBponeiickus
cbro3, CALLl 1 pazBuBamuTe ce Jbp>KaBU
* Ilomutuueckara oOCTaHOBKA B CBETOBEH Maiad u B brirapus
* HwuBara Ha OCHOBHHTE JIMXBEHH MPOICHTH U JIMXBH IO IETIO3UTHH MPOAYKTH B bbarapus
U B MEXJIyHapoeH Maiad
*  JIOXOAHOCT MO ABIATOBUTE LIEHHU KHM)KA U OYaKBAHU TEHICHIIMU HA JBJITOBUTE TTa3apu
* Pa3BuTue U TEHACHIIMN HA KaTUTAJIOBUTE Ma3apu
*  Hudnanmonnu wim ae¢ralliOHHN TPOIECH, KAKTO U TIOJUTHKH 32 YIPABIECHHUETO UM OT
CTpaHa Ha LIEHTPAJIHUTE OaHKU

2. (U3m. ¢ pemienne Ha YC ot 03.02.2021 r., u3m. ¢ peur. Ha YC ot 19.09.2022 r.) [enero
CTPATCru4eCKoO pasnpeAciCHUEC Ha AKTHUBUTC Ha (I)OHI[a U MUHUMAJIHU U MAKCHUMAaJIHM TI'paHUIN Ha
OTKJIOHCHHA.

ITpu nHBecTupane Ha cpeacrara Ha IIII®D "Tomnuua" e ce cnassa CIEIHOTO CTPATETMUYECKO
pasnpezeseHue:

e luBecTuMHU B IBJITOBU (PMHAHCOBH MHCTPYMEHTH- MUHUMYM 40%, makcumym 100% ot
AKTUBUTE.

e MuBecTunuu B 1470BH (PMHAHCOBH MHCTPYMEHTH - MUHUMYM 5%, makcumyM 53% ot
AKTUBUTE.

e luBecturuu B Aeno3uT- MuUHUMYM 0%, Makcumym 25% OT akKTUBUTE.

o I/IHBCCTI/IL{I/II/I B MHBECTUIMOHHU UMOTH — MUHUMYM 0%, MaKCUMyM 5% OT aKTUBHTE.

MakcuMa HUATE TPaHUIIM Ha OTKJIOHCHHUS Ha aKTHBHUTE Ha ()OHA ca MPEICTABCHU MOAPOOHO B
Paznen |1, Touka 6 oT HacTOSI[aTa THBECTUIIMOHHA ITOJIUTHKA .

3. Bunose uaBecTAIINN
3.1 CriuchK Ha TOMYCTUMHUTE WHBECTUIIMOHHN HHCTPYMEHTH, B PAMKHUTE, ONIPEICIIEHU OT

3aKOHAa U KOJIMYCCTBCHUTEC OI'PaHUYCHHMA 3a OTACITITHUTE KJIACOBC U BUAOBE aKTUBHU

IIeHCHOHHOOCHTYpUTETHOTO IPYKECTBO MOXKE 1a HHBecTHpa cpeacraara Ha I1I1P Tonnmnaa camo

B paspemieHute B uieH 176 an. 1 ot Kogekca 3a conuaiHo ocurypsiBaHe HHCTPYMEHTH, KaKTO CJe/IBa:
1. 1BNTOBY IIEHHU KHMKA, N3a/ICHU WIM TapAaHTUPAHH OT:

a) AbpiKaBa 4YJICHKA, 3aAbJDKCHUATA 110 KOUTO CHCTABJIABAT ABPKABCH IABJI, WX OT HelHaTa

IEHTpaTHa OaHKa;
0) EBpormetickaTa nenrpansa 6anka win ot EBporelickaTa MHBECTUIIMOHHA OaHKa;



B) TpeTa IbpraBa, OIpe/esieHa ¢ Hape10a Ha KOMUCHSTA, 3aIbJKEHHUSTA [0 KOUTO ChCTABIISABAT
J'bpKaBEH JUBJIT, UJIM OT HeHaTa LIeHTpajiHa 0aHKa, KOMTO ca MPUETH 3a ThbProBUS Ha PETyJIMpaH mnasap B
JI'bprkaBa 4iCHKa WIK Ha odulMaieH nazap Ha ¢poHaoBa Oopca, WK Ha IpYyT OpraHu3UpaH rnasap B TpeTa
IbpKaBa, QyHKIMOHHUPAI PEOBHO, TPU3HAT U MyOJIMYHO JOCTHIICH;

r) TpeTa IbpXaBa W3BbH IMOCOYEHHTE B OyKBa ,,B", 3aJBJDKCHHUSATA MO KOUTO CHCTABIISABAT
J'bpKaBEH JIBJIT, UJIU OT HEeWHaTa IIeHTpajiHa 0aHKa, KOMTO ca MPUETH 3a ThPrOBUS HA PEryJIHpaH mnas3ap B
JI'bpKaBa YJICHKA;

1) MeXIyHApOAHU (UHAHCOBU OPTaHU3AIMU, KaTO B TO3M CITy4ail LIGHHUTE KHUXKa TpsAOBa Ja uMat

WHBECTULIMOHEH KPEIUTEH PEUTHHT;
2. obiauranuu, u3gaaeHu OT:

a) OpraH Ha MECTHATa BJIAaCT Ha AbprKaBa 4JICHKA;

0) opraH Ha MeCTHaTa BJIACT Ha TpeTa AbprKaBa, ompesericHa ¢ Hapeada Ha KOMHUCHSTA, KaTo B
TO3M Cily4all oOyMranuuTe TpsOBa Ja MMaT WHBECTHLIMOHEH KPEIUTEH PEHTHHI M Ja ca IPHETH 3a
THPrOBUS Ha pEryJIupaH Ia3ap B IbpKaBa WIEHKA WIK Ha opulMajeH nazap Ha GoHnosa Oopca, WM Ha
JpyT OpraHU3MPaH Iaszap B TpeTa IbpikaBa, GYHKIIMOHUPAI PEIOBHO, IPU3HAT U MYOJIMYHO JOCTHIICH;

B) OpraH Ha MECTHaTa BJIAaCT Ha TpeTa JIbpXkaBa, U3BBH IOCOYEHUTE B OykBa ,,0", KaTo B TO3U
cily4aii obnuranuute TpsOBa 1a UMaT HHBECTHUIMOHEH KPEAUTEeH PEUTHHT U 1a ca MPUETH 3a THPTrOBUS Ha
peryiupas nasap B AbpkaBa WICHKa;

3. KOpHIOpaTUBHM OOJIMTraluu, U31aJACHU WU rapaHTUpaHu oT 6aHkH ¢ HaJ 50 Ha CTO AbpKABHO
ydacTue, HOJIY4YHUIHM pa3pellieHue 3a U3BbpILIBaHEe HAa OAHKOBA JIEHHOCT ChIIACHO 3aKOHOAATEJICTBOTO HA
IbpiKaBa WICHKa, ¢ 11e1 (UHAaHCHpaHe Ha JBJITOCPOYHHU U CPETHOCPOYHH MHDPACTPYKTYPHHU MPOSKTH, 32
KOMTO B PELIEHHETO Ha OOIIOTO ChOpaHHE Ha AKLMOHEPUTE U B NPEUIOKEHUETO 3a CKIIOYBAHE Ha
OOJIMTaIlMOHEH 3aeM € MOETO 3aJb/DKCHUE Ja ce MCKa NMpHUeMaHe M Ja ObJaT NpUEeTH 3a ThProBUS Ha

peryyiupaH na3ap B IbpkaBa WICHKA B CPOK HE MO-IBIBI OT 6 Mecela OT U3JaBaHETO UM,
4. KOpNOpaTUBHU OOJIMTraluy, IPUETH 3a ThPrOBUS HA:

a) peryJmpas rna3ap B JbpkaBa WICHKA;

0) opunmanen mazap Ha ¢oHmoBa Oopca WIM Ha IPYr OpraHW3UpaH Ma3ap B TPeTa JAbp)Kapa,
(YHKIIMOHUpAIl PEJOBHO, MPH3HAT M IYOIMYHO HOCTBIICH, KAaTO OONMramuuTe TpsOBa 1a HMar
WHBECTHIMOHCH KPEAUTCH PEHTHHT;

5. BioroBe B 0aHKU C MUHUMAIICH KPEAUTCH PEHTHHT, KOUTO MMAT MPABO JIa U3BBPILIBAT ACHHOCT
Ha TEPUTOPHSITA HA IbP)KABA YIICHKA;

6. akuuu, pa3TUYHH OT aKIIUH HA MPENPHUATHE 32 KOJICKTUBHO HHBECTHPAHE, KAKTO U B IIpaBa WK

BapaHTH 110 TAX:
a) THPT'YBaHU Ha PETYJIMpaH Ma3ap B AbpkaBa WICHKA;

0) TepryBaHH Ha oduIMANIeH a3ap Ha GoHI0Ba Oopca WM Ha APYT OpraHU3UpaH Maszap B TPeTa
Ibp)KaBa, (YHKIHOHHpAIl PEJOBHO, MPU3HAT M MYOJUYHO JOCTBIICH, KaTO aKIMUTE TpsOBa na ca

BKJIFOYCHH B UHACKCH Ha TC3U IIa3apu,
B) IMMPUBUJICTUPOBAHU AKIIMU HA EMUTCHT, YMUTO aKIIUX Ca BKIIFOUCHH B HHACKCUTE I10 6YKBa

»0";

7. aKII1u, npeajiaranu npu yCJI0BUsATaA Ha IIBbPBUYHO Hy6J’II/ILIH0 npeajiarane 10
3dKOHOJATCJIICTBOTO Ha AbpPiKaBa 4YJICHKA, 3a KOCTO € 0;(06pel—1 u Hy6J'II/II(yBaH MPOCIICKT, MPCABMIKAAIL]
3aIbJDKCHUEC da CC UCKA IIPUCMAHC HA aKIIUHUTC U TC Ja 6’L,Z[aT IMPUCTH 3a THbProBUs HA PEryjiMpaH ma3ap B
AbprKaBa YJICHKA B CPOK HC MMO-ABJIBI' OT 12 MEC€la OT U3JaBaHCTO UM,

8. 06J'II/IFaLII/II/I, npeajiarain Ipu YCIOBHATA Ha IIbPBUYHO Hy6J’II/ILIHO npeajiarane 110
3aKOHOJATCJIICTBOTO Ha AbpPiKaBa YJICHKA, 3a KOCTO € 02[06peH n Hy6J’II/IKyBaH IMPOCIICKT, IMPCABMXKIAIIl
3aIbJDKCHUEC 1a CC NCKa IMPHUEMAHE Ha 06JlI/IPaLII/IPITe n TC a4 6’B,ElaT IMPHUETU 3a TbProBUA HA PEryjivpan
nasap B AbpiKaBa 4JICHKA B CPOK HE IMMO-ABJIBI' OT 12 Meccla OT U34aBaHCTO UM,



9. oOe3rneueHn KOPHOPATHBHU OOJHTralldy, 32 KOUTO B PEIICHHETO Ha OOMIOTO ChOpaHue Ha
AKI[MOHEPUTE U B MPEJIOKESHUETO 3a CKITFOYBAHE HA OOJIMTAIIMOHEH 33aeM € MOETO 33Ib/DKCHHUE J1a Ce UCKa
npueMaHe U Te 1a ObJaT NPUETH 3a ThPrOBUS HA PETYJIMpPaH MMa3ap B CPOK, HE MO-ABJIBT OT 6 Mecela OT
U3/1aBAaHETO UM, H 332 KOUTO € MPEIBHICHO J1a ObJaT ChOTBETHO MPHUJIATAHN U3MCKBAHUSITA HAa 3aKOHA 3a
nyOJIMYHOTO Mpe/IiaraHe Ha [eHHH KHMXKa OTHOCHO JOBEPEHUKA Ha OOJIHMralMoHepuTe U o0e3reyaBaHe
Ha MyOJITUYHA eMHUCHS OOJIUTAIINH;

10. (HoBa, mpuera ¢ peur. Ha YC ot 19.09.2022 r.) nokputu obauramuu no 4wi. 2 oT 3akoHa

3a TIOKPUTHUTE OOJUTAIMH H3BBH BKIIFOYCHHUTE 110 T.4

11. (Mpexnmna 1. 10, u3m. ¢ peur. na YC ot 19.09.2022 r.) akuuu na:

a) APY)KECTBO ChC CIIEIMAlHA WHBECTHIMOHHA LeJ, JHLEH3MPAaHO N0 peJa Ha 3akoHa 3a
JpyXecTBaTa ChC CINMalHa MHBECTUIIMOHHA IIeT1 U APYXKECTBaTa 3a CEKIOPUTHU3AIMS, KAaKTO U B IpaBa
no § 1, T. 3 OT JOBJIHUTENHUTE pa3nopeOH Ha 3aKOHA 3a IMyOIMYHOTO IMpejyUlaraHe Ha [IeHHU KHUXa,
U3/1aJICHU [IPY yBeJIMYaBaHe Ha KaluTaja Ha JPYyKeCTBOTO;

0) npeanpusTHE 3a KOJEKTUBHO MHBECTHUpPAHE, YMHTO M3KIIIOYUTEICH MpEeAMET Ha JEHHOCT e
MHBECTUPAHE B HEIBIDKUMH HMOTH, IMOJYYHJIO pa3pelleHHe 3a U3BBbPIIBAHE Ha ICHHOCT CBHIVIACHO
3aKOHOJATEJICTBOTO Ha JbpXKaBa WICHKA, BbPXY KOETO C€ OCBHIIECTBSBA HAI30p, U KOUTO Ca MPUETH 32
THPrOBUS HA PETYJIMpPaH Na3ap B AbpKaBa YWICHKA;

12. (Mpeanmua 1. 11, u3m. ¢ pemr. Ha YC ot 19.09.2022 r.) akumu w/wid IsUI0BE Ha
KOJICKTUBHA MHBECTUIIMOHHA CXEMa ChC CeAIMIIE B IbpKaBa WICHKA WIX B TPETa IbpXKaBa, ONpeesieHa
¢ Hapen0a Ha KOMHUCHSATA,;

13. (IMMpeqummua 1. 12, u3m. ¢ pemr. Ha YC ot 19.09.2022 r.) akiuu w/vind IsiioBe Ha
QITEPHATHBHU WHBECTUIIMOHHHU (OHIOBE, YIPABISBAHH OT JIMIE, TMOJYYWIO pPa3pelieHHe ChIIIACHO
m3uckBanusTa Ha Jlupekrusa 2011/61/EC na EBponeiickust napnament u Ha CbBeta ot 8 rorn 2011 1.
OTHOCHO JIMIIaTa, YIPABISBAIIN AITSPHATUBHU MHBECTHIIMOHHU (POH/IOBE U 32 U3MEHEHHUE Ha IUPEKTUBU
2003/41/EO u 2009/65/EO u Ha pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1

tonu 2011 r.);
14. (MpeauuHa 1. 13, u3m. ¢ penr. Ha YC ot 19.09.2022 r.) MHBECTUIIMOHHKM UMOTH B JIbPiKaBa
YJIeHKA.

3.2 KonnuecTBeHr OrpaHUYEHHUs 110 KJIACOBE U BUJIOBE aKTHUBU

[Ipn nuBecTtupane Ha cpenctBata Ha Ponaa [IpyKecTBOTO cna3Ba CIEIHUTE KOJIMYECTBEHU
orpaHnyeHwus , npeasuaeHn B Kogekca 3a cOlManiHo OCUTYpsIBaHE:

3.2.1 (M3m. ¢ penr. Ha YC ot 19.09.2022 r.) HBeCTUIINH B €JMH EMUTCHT

1. TleHCHOHHOOCUTYPHTEIHOTO MAPYXKECTBO M YHpaBIsIBaHUTE OT Hero (oHmoBE 3a
JOITBJIHUTETHO IEHCHOHHO OCUTYpsiBaHE M (POH/ 3a U3BBPIIBAHE HA IUIAIIAHUS HE MOTaT MOOTAETHO A2
IPUTEKABAT [I0BEUYE OT 7 HA CTO OT AKLMUTE € IIPaBO Ha IJ1aC HA €IMH EMUTEHT.

2. ®onpoBere 1o T.1, ynmpaBisiBaHU OT €IHO M CHIIO MEHCHOHHOOCUTYPHUTEIHO APYXKECTBO, HE
Morat 3aeiHo j1a npurexanat 20 u Hax 20 Ha CTO OT aKIMUTE C MPABO HA IJIaC HA €JUH €MUTEHT.

3. IIeHCHOHHOOCUTYPUTETHOTO JIPYKECTBO M YHpaBisBaH OT Hero ¢GoHg mo T.1 He Morar na
npuaoOUBaT akIUM, U3aJCHU OT €IUH EMUTEHT, U aKLUW/JUI0BE, U3AAaJACHU OT €IHO MpPEANpUsITHE 3a
KOJIEKTUBHO UHBECTHPAHE.

4. ®onp o T.1 He MOXKe a MPUTEkKABa IOBEYE OT 7 HA CTO OT aKLUUTE 03 PaBo Ha IJ1ac Ha €IUH
€MUTEHT.

5. ®onpgosete 1o T.1, ynpasiasBaHU OT €JHO IEHCUOHHOOCUTYPUTEIIHO IPY>KECTBO, HE MOraT
3aeqHo aa npurexanar 20 u Hax 20 Ha cTO OT akuuuTe O6€3 PaBO Ha IJac Ha €UH EMHUTEHT.

6. ®onx no 1.1 He MOXKe J1a MpuUTekaBa oseve oT 20 Ha CTO OT eHAa EMUCHSI OOJIUTAINN.
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7. TleHCHMOHHOOCHUTYPHUTEITHOTO APY>KECTBO U YIPABJISIBAHUTE OT Hero (poHa0Be 1o T.1 He MoraT
MOOT/IETHO Jia TpHI0OMBAT ToOBede OT 15 Ha CTO OT aKIUUTE/AsUIOBETE Ha €1Ha KOJICKTHBHA
WHBECTHIIMOHHA cXeMa 1o wi. 176, aim. 1, T. 12. B To3u ciayuaii orpanudenusara mo 1. 1, 2, 4 u 5 He ce
npujarar.

8. TIeHCHOHHOOCUTYPHUTEITHOTO APY>KECTBO U YIIPABIISIBAHUTE OT HETO (POHIIOBE 110 T.1 HE Morar
MOOT/ICITHO J1a MPHUAO0OMBAT TMOBEYE OT 7 HA CTO OT AKIMUTE/ISUIOBETE HAa €IHO MPEINpHATHE 3a
KOJICKTHBHO MHBECTUpaHe 1o wi. 176, an. 1, 1. 11 u 13. B To3u ciry4yaii orpannueHustano 1. 1,2, 4 u 5
HE ce TpuJiarar.

3.2.2 HBecTHIIMOHHHM OTpaHWuYeHus: chrinacHo wi.178 m wi.179a Ha Konmekca 3a conmanHo
OCUTypsIBaHE

(1) He moBeue oT 5 Ha CTO OT aKTHBUTE HA (POHI 32 AOMBIHUTEIHO 33BJKATCITHO IEHCHOHHO
OCUTypsIBAHE MOTAT Jia ObIaT HHBECTUPAHH BbB (PMHAHCOBH MHCTPYMEHTH, H3/Ia/ICHH OT €IHH CMUTCHT,

KaTo B TOBA OTPaHUYCHHUE:
1. He ce BKJIFOYBAT ABJTOBUTE IIEHHU KHWXA 1m0 wi. 176, an. 1, 1. 1, OykBu ,,a" u ,,0";

2. He ce BKJIIOYBAT ABJITOBUTE LIEHHU KHIKA 1Mo wi. 176, an. 1, 1. 1, OykBa ,,B" ¢ UHBECTUIIMOHEH
KpPEAUTEH PEUTHUHT;

3. (U3m. ¢ pemr. Ha YC ot 19.09.2022 r.) K0orato eMUTEHTHT € OaHKa!

a) ce BKJIIOYBAT M BJIOTOBETE HA OH/IA B Ta3u OaHKA, CTOWHOCTTA HA OOPATHUTE PEIIO CAEIKH C
Hes o 4. 179a, an. 1 u croifHOCTTAa Ha HEeTHAaTa eKCHo3uLUs N0 (GOpybpIHUTE BAJTyTHH JOTOBOPU U
JIOTOBOPHTE 3a JTMXBEH Cyall KbM ChIllaTa 0aHKa;

0) HE ce BKJIIOUBAT MOKPUTUTE OOJIUTALMU 1O Y. 2 OT 3aKOHA 3a MOKPUTHUTE OOJIUraIuu, 3a

KOUTO OTPAaHMUYEHHUETO CE MpHiIara OTAeITHO;

4. Korato eMHTEHTHT € (pUHAHCOBAa HMHCTUTYLMS, C€ BKJIIOYBA M CTOMHOCTTa Ha HETHATa
eKCIo3uIus 0 (OPYbPAHUTE BATYTHH JOTOBOPH M JOTOBOPHUTE 3a JTUXBEH Cyall KbM Hesl.

(2) O6miara cTOWHOCT HA MHBECTHIIMKMTE HA (DOH]T 3@ TOMBIHUTEIHO 3aIbJDKUTEITHO ICHCHOHHO
OcHUTypsiBaHE BbB ()MHAHCOBU MHCTPYMEHTH, U3JIAJICHA OT JPY>KECTBA OT €IHAa rpyla U JHIATa, ¢ KOUTO
Te3M JPY’KECTBA C€ HAMUPAT B TECHU BPB3KH, HE MOXKe J1a peBumana 10 Ha cTo OT akTuBHTE Ha (HOHIA.
B ToBa orpanuyueHue ce BKJIIOYBAT U:

1. Brorosere Ha QoHAa B 0aHKHM OT rpynara U B OaHKH, KOUTO C€ HAMUPAT B TECHU BPB3KH C
Jpy’KeCTBa OT Ipymnara, CTOMHOCTTa Ha OOpaTHUTE perno cAenku 1o wi. 179a, am. 1 ¢ te3u OaHKU U
CTOMHOCTTAa Ha HETHATa €KCIO3UIMS KbM TAX MO (HOPYbPAHHUTE BAIYTHH JOTOBOPH M JIOTOBOPHUTE 3a
JIMXBEH Cyall;

2. CTOMHOCTTa Ha HETHATa €KCIO3HIHUS 1Mo (HOPYbPAHUTE BATYTHU IOTOBOPH W JOTOBOPHUTE 3a
JUXBEH cyan ¢ ()MHAHCOBH MHCTUTYLMM OT rpynarta U (MHAHCOBU MHCTUTYLIMH, KOUTO C€ HaAMHUpaT B
TECHU BPB3KH C JPYKECTBA OT Ipymnara.

(3) He moBeuye ot 10 Ha cTo OT akTHBUTE HA (DOH]I 32 AOMBIHUTEIHO 33 IbJDKUTEIHO TICHCHOHHO
OCUTypsIBaHE MOTAT Jia ObJJaT MHBECTUPAHU B IIECHHU KHWXa 1o wi. 176, an. 1, 1. 1, Oyksa ,,r'".

(4) He moBeuye ot 10 Ha cTo OT akTHBUTE HA (DOHJI 32 AOMBIHUTEIHO 33 bJDKUTEIHO TICHCHOHHO
OCHUTypsIBaHE MOTAT Jia ObJIaT MHBECTUPAHU B IIEHHU KHMKA 1o 4. 176, an. 1, 1. 1, Oyksa ,,1".

(5) He moBeue ot 15 Ha cTo OT akTUBUTE HA (DOH/I 32 JOMBIHUTEIHO 33 bJDKUTEIHO ICHCUOHHO
ocHUrypsiBaHe MoraT Ja Ob/JaT HHBECTUPAHU B LIEHHU KHWXKa o wi. 176, an. 1, T. 2, kKaTo HE moBeue oT 5
Ha CTO OT aKTHBHMTE MOTaT Jia ca B OOJMraluu, M3JaJeHU OT OpraH Ha MeCTHaTa BJacT, KOUTO HE ce
TBPryBaT Ha PEryJMpaH masap.

(6) He moBedye ot 10 Ha cTo OT aKTHBUTE Ha (GOHI 32 TOMBIHUTEIHO 3aIBJDKUTEITHO IEHCHOHHO
OCHTYypsiIBaHE MOTaT Jia ObJaT HMHBECTUPAHU BHB (PMHAHCOBH MHCTPYMEHTH 10 wi. 176, ai. 1, T. 3.



(7) He moseue ot 30 Ha cTO OT aKTHBUTE HAa (DOH/I 32 JOMBIHUTEIHO 33 IbJDKUTEIHO TICHCHOHHO
OCHUTypsiIBaHE MOTaT Jla Ceé MHBECTUPAT BbB ((MHAHCOBU MHCTPYMEHTH 1O Wi. 176, an. 1, T. 4.

(8) He moBeue ot 25 Ha cTO OT aKTHBUTE Ha (POH] 33 JOMBIHUTEIHO 33IBJDKUTEIHO TEHCHOHHO
OocHUTypsiBaHE Morat Ja ObJaT HMHBECTUPAHU BbB BIOTOBE, KATO MHBECTHIIMUTE BHB BIOTOBE B €/1Ha OaHKa
HE MOraT Jia IpeBUIIaBaT 5 Ha CTO OT aKTUBUTE Ha (hoHJA.

(9) He moBeue ot 25 Ha cTO OT aKTHBUTE Ha (POH] 33 JOMBIHUTEIHO 3aIbJDKUTEIHO TEHCUOHHO
OocHUTypsiBaHE Morat Jia ObJaT HMHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o wi. 176, an. 1, 1. 6.

(10) He moBeue OT 2 Ha CTO OT aKTUBUTE HA (DOHJ 3a JOIMBIHUTEIIHO 338 IbJKUTEIIHO ICHCHOHHO
OcHUTypsiBaHE Morat Ja ObJAaT MHBECTUPAHU BbB (PMHAHCOBM MHCTPYMEHTH 1o wi. 176, an. 1, 1. 7.

(11) He moBeue oT 2 Ha CTO OT aKTHBUTE Ha (DOHJI 33 AOMBIHUTEIHO 33 IbJDKUTEIHO TICHCHOHHO
OCHUTypsiBaHE MOraT Jia ObJaT HMHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 10 wi. 176, an. 1, T. 8.

(12) He moBeue ot 1 Ha cTo OT akTUBUTE HA (HOHJI 33 AOMBIHUTEIHO 33 IbJDKUTEIHO TICHCHOHHO
OCUTYpsIBaHE MOTaT J1a Ob/1aT MHBECTHPAHHU BbB (PMHAHCOBU MHCTPYMEHTH 110 wi. 176, an. 1, T. 9.

(13) (HoBa, mpuera c peur Ha YC ot 19.09.2022 r.) He noseue or 2 Ha CTO OT aKTUBHUTE Ha
(GoHA 3a TONMBJIHUTENIHO 3aIbKUTETHO INEHCHOHHO OCHUIYpsiBAHE Morar Ja ObJaT MHBECTHPAHU BbB
(MHAHCOBM MHCTPYMEHTH 10 wi. 176, an. 1, T. 10.

(14) (Ipexummna an. 13, u3m. ¢ pem. Ha YC ot 19.09.2022 r.) He moBeue ot 5 Ha cTO OT
aKTUBUTE Ha (OHJ 3a JONBJIHHUTEIHO 3abDKUTEIHO IEHCHOHHO OCUTypsiBaHE Morar na ObjaaT
MHBECTUPAHU BbB (PMHAHCOBU MHCTpYMEHTH 1O wi. 176, an. 1, 1. 11, xaTto He moBede oT 1 Ha cTO OT
aKTUBHUTE Ha (OHIA MOraT Ja ObJaT MHBECTHPAHU B JPY’KECTBA ChC CIELMAIHA MHBECTUIMOHHA L,
WHBECTHPAIIH BbB B3€MaHHUS.

(15) (IMpemumna an. 14, u3m. ¢ peur. Ha YC ot 19.09.2022 r.) He noseue ot 20 Ha cTO OT
aKTUBUTE Ha (OHJ 3a JONBIHHUTEIHO 3abDKUTETHO IEHCHOHHO OCUTypsiBaHE Morar na Objaar
MHBECTUPAHU BHB (PMHAHCOBU MHCTPYMEHTH 1O wi. 176, an. 1, T. 12, kaTo He moBeYe OT 5 Ha CTO OT
aKTUBUTE Ha (OHIA MoraTr Ja ce WHBECTUPAT B JSUIOBE HA KOJIEKTUBHH HHBECTHUIIMOHHU CXEMH,
YIPaBIISIBaHU OT €HO M CHIO YIPABISBAILO JPYKECTBO.

(16) (Mpeammna au. 15, n3m. ¢ peur. Ha YC ot 19.09.2022 r.) He noseue ot 1 Ha cTO OT
aKTUBUTE Ha (OHJ 32 JONMBIHHUTEIHO 3aABDKUTETHO IMEHCHOHHO OCUTYpsiBaHE MoOrar Ja ObaaT
MHBECTUPAHU BbB ((MHAHCOBH MHCTPYMEHTH 1O Wwi. 176, an. 1, . 13.

(17) (Mpeanmna an. 16, m3m. ¢ pemr. Ha YC ot 19.09.2022 r.) He noseue ot 20 Ha cTO OT
aKTUBUTE Ha (OHA 32 JONBIHHUTEIHO 3aIbJDKUTEIIHO IEHCHOHHO OCHTypsiBaHE MoraTr Ja ca
JCHOMHHUPAHU BHB BAJIyTa, pa3jHyHa OT JIEB U €BPO, C U3KIIOUYECHUE HA aKTUBUTE, 32 KOUTO € HAJIUIE
OrpaHMYaBaHE HA BAJYTHUS PUCK YPE3 CKIIFOUEHH XEIKUPALLH CHIEIKHU ChIylacHo wi. 179 0.

(18) (Mpemummua au. 17, u3m. ¢ peur. Ha YC ot 19.09.2022 r.) He moBeue ot 5 Ha cTO OT
aKTUBUTE Ha (POHA 3a JOMBIHUTEIHO 3aJBDKUTENIHO MEHCHOHHO OCUTypsiBaHe MoraT Aa Obaar
WHBECTHPAHU B MHBECTUIIMOHHU UMOTH 1o wi. 176, ain. 1, 1. 14.

(19) (Mpemnurna an. 18, u3m. ¢ pemr. Ha YC ot 19.09.2022 r., ot™. ¢ pemenne na YC ot
20.07.2020 r.)

(20) (Mpexummua an. 19, wmw3m. ¢ pem. Ha YC or 19.09.2022 r1.)
[TeHCHOHHOOCUTYPHUTETHOTO APYXKECTBO MOXKE J1a CKJIIOYBA OT UMETO M 32 CMETKA Ha YNpaBiIsBaH OT
Hero (OHJ 3a JOIBJIHUTEIHO 33aBJKUTEIHO TIEHCHOHHO OCHTYpSIBAHE PEIO CHIEIKH M OOpaTHH pero
C/IETIKY C LIEHHM KHIXKa 110 wi. 176, an. 1 3a cpok He mo-abJIbr 0T 6 Mecera, 00110 B pa3Mep 110 5 Ha CTO
OT aKTUBHTE Ha (POHA, ONpeeNIeH! KbM Kpasi Ha paOOTHHUS JIeH, MPEeIX0XK/Ialll aTaTa Ha CKII0OYBaHE Ha
HocJIeIHaTa Pero CIeIKa WIK Ha MmocjeiHaTa o0paTHa pero clelnka.

10



3.3 (U3m. ¢ pemienne Ha YC ot 20.07.2020 r., uzm. ¢ pemienue Ha YC ot 03.02.2021 r., u3Mm. ¢
peumr. Ha YC ot 19.09.2022 r.) KonuuecTBeHO pasmpelelicHHe HAa WHBECTHUIIMUTE MO KOHKPETHH
reorpa)CK1 pErHOHH 1 TIa3apH.

PasnpenenenneTo Ha MHBECTULIMUTE, 1O TeorpadCKu PETHOHU M NTa3apH, € YacT OT NOJUTHKATA 32
muBepcudukamms Ha noprdeitna va IO ,, Torumua". OcHOBHATa IieN1 € MOCTUraHe Ha ONTHUMAHO
CHOTHOILIEHUE MEXKIY JOXOTHOCT U pHCK. IIpu ochlIecTBSIBaHETO My IIe C€ Cla3BaT HOPMAaTHUBHUTE
orpannyeHus, onpeneiaenn B Hapen6a No29 or 12.06.2007 r. 32 MUHUMAJIHOTO HHUBO Ha KPEAUTHUTE
peiTUHrM Ha OGAaHKUTE W 3a OIpelessHe Ha JbP)KaBUTE, MEXKAyHapoAHUTE (MHAHCOBU OpPraHU3ALINU,
na3zapuTe W MHJIEKCHUTE Ha Te3W mazapu cbriaacHo wi. 176, an. 3 or KCO. B 3aBucumocT ot masapHara
KOHIOHKTYpa M TEpPCIEKTUBUTE 3a Pa3BUTHE WHBECTHIIMU IE€ MOXKE Ja C€ MpaBsIT BbB BCEKU OT
HOPMATHUBHO perIaMEHTHPaHUTe reorpa)CKu PerHOHM U Ma3apu, HO He ToBede OT 25 % OT akTUBUTE Ha
®JII1O 3a Beska cTpaHa pa3nuyHa oT Penyonnka bearapus.

3.4 (U3m. ¢ peur. Ha YC ot 19.09.2022 r.) CekropHa quBepCUpUKAIIHSL.

OTuMTaliki HIMKJIMYHOCTTa HA NKOHOMHKATa U OOLIUTE U CUCTEMAaTUYHU PUCKOBE, J{pyKeCcTBOTO
ce crpemu naa uHBectupa aktuBure Ha IIIID "TorumHa" B CceKTOpUTE HAa MKOHOMHUKATa, KOWMTO
MOTEHIMATHO OMXa JOHECIU 100pa T0XOIHOCT. B 3aBUCHMOCT OT ma3apHaTa CUTYaIus 1 OYaKBaHUATA 32
pa3BuTHE, MOXE MO3MLIMU KbM JaJieHa WHAYCTPHs da ObJaT M3ISIIO 3aKpUTH M Ja ObJAe yBeludyeHa
€KCIO3HULMUATa KbM JIPYT CEKTOp Ha MKOHOMHKATa C IMO-I00pH MEPCHEKTHBH B KOHKPETHHS MOMEHT.
Bwnpeku ToBa, ¢ ornen auBepcupUKaIys, eKCIO3UIUATa KbM BCEKU €IUH OT/JENICH CEKTOP € OrpaHHYeHa
Ha MakcuMyM 25 % ot aktuBure Ha Ponpa. M3kiaroueHue mpaBu cexktop ,,JlbpxkaBHO ymnpaBieHue',
KbJIETO OrpaHUUYEHUE 32 KOHLIEHTpalus He ce Hanara. B cexrop ,,OuHancu" He ce BKIIIOYBAT AETO3UTUTE
B Oanku u naBecturmu B KUC u AUD.

OCHOBHHTE CEKTOpY HA UKOHOMMKATA €a Pa3/eIeHU, KaKTO CIIe/1Ba:
* CeJCcKO CTOIIaHCTBO

JloGuBHA MPOMHUIIIEHOCT

[TpepaboTBaria npOMHUILIEHOCT

Enepreruka;

CTpouTencTBO U HEABUKUMH UMOTH

Twprosus;

3npaBeona3BaHe;

duHaAHCH;

Nupopmanmonnu texHonoruu u TenekoMyHUKALMOHHH YCITYTH;
Komynanuu ycmyru;

Typuzsm

TpaHCIOPT U MOIIEHCKH YCITYyTH

JbpxkaBHO ynpaBieHUE
Hpyrn.

4, CHCHI/I(i)I/I‘{HI/I HN3HUCKBAHUA KbM XapPaKTCPUCTUKUTEC HAa OTACIIHUTE KJIaCOBC aKTHUBU.
[Tpu ynpaenenune Ha noprdeiina wva 1D "Torumnua" [[pykecTBoTO HE Tpmiara crenupuyaHmy,
pa3IMYHNA OT HOPMATHUBHO ONPE/ICICHUTE M3UCKBAHUSA KbM XapaKTEPUCTHKHUTE HAa OTJCITHHUTE KIIACOBE
aKTUBH

5. luBepcudukanus Ha OpTQeisia Mo pa3IndHA KJIACOBE aKTHBH.
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IIpu ynpaBnenue Ha noptdeiina, ¢ 1en qusepcudukarus, J[pyecTBOTo ce CTpeMH J1a UHBECTHPa
cpeactata Ha [1[1® "TormHa" BHB BCUYKH KJIAaCOBE aKTHUBHU CTa3BaiKW HOPMATUBHUTE U3UCKBAHUS U
Ch0Opa3HO OMpE/ICIICHUTE OrPAHUYCHUS B Ta3u VIHBECTUITMOHHA ITOJTUTHKA

6. (U3m. u gom. ¢ pemenne Ha YC ot 03.02.2021 r., u3m. ¢ Pemienue na YC ot 23.08.2021 r.,
mM. ¢ peur. Ha YC ot 19.09.2022 r.) MHBeCTUIIMOHHH OTPAHUYCHHUS, KOUTO CE CHa3BaT MpPU
WHBECTHpaHE Ha cpejicTBaTa Ha (DOH/A ChIIIacHO Ta3u HBECTUITMOHHA MTOJIMTHKA.

Jenbt Ha Bcekn enuH oT aktuBHTe 1o Wi.176, an.l or KCO B obmuTe aktuBu Ha PoHma ce

onpeaciisi B CbOTBETCTBUE CHC CIICAHUTE OrpaHUYCHUSA:

Jlumutu
Bun aktus
Mun Makc

HBECTHIHMH B IbJIOBH (PMHAHCOBH MHCTPYMEHTH o o T AKTHBUTE
14} Y 40% 1009%¢ (0]

HBECTHUIIMH B aKTUBH 10 WJI. an.l, T. o - T aKTHBUTE
)4 176, an.1, T.1 20% O
WHuBecTrnyy B akTUBH 110 wi1.176, an.1, 1.1 Oyksu ,,B" 0e3

. N > Y ” 0% 5% OT aKTHBHTE
WHBECTHUIIMOHCH KPEIUTCH PEHTHHT B €IMH EMHUTEHT
WuBectunum B akTiBY 110 wi1.176, an.1, 1.1 Oyksa ,,r" u Oyksa 1" 0% 10% OT aKTHBHUTE
WuBectunmm B aktuBH 110 wi.176, an.1, 1.2 0% 15% OT aKTHBHUTE

HBECTHUIIMH B aKTUBH 110 wi1.176, an.1, T. () o T aKTHBUTE
)4 176 1,1.3 0% 10% O
WuBecTryy B akTHBY 110 41.176, an.1, 1. 4 0% 30% OT aKTUBUTE
WuBecTryMK B akTHBY 110 41.176, an.1, 1. 8 0% 2% OT aKTHUBHUTE
WuBectrnuu B aktuBH 1Mo 4i1.176, an.1, . 9 0% 1% OT aKTHBHUTE
HMuBectnimu B akTHBH 110 4i1.176, an.1, 1. 10 0% 2% OT aKTUBUTE

8 >

HNHBecTHIIMH B aKTUBH 10 41.176, an.1, T. 5, 0T KOMTO 0% 25% Ot akTHBUTE
Jlenosumu 6 eona banka 0% 5% OT aKTHUBHUTE
HWuBecTuuyu B As1510BM GHUHAHCOBY HHCTPYMEHTH 5% 53% OT aKTHBHUTE
WuBectrnuu B aktuBH 1m0 4i1.176, an.1, 1. 6 0% 25% OT aKTHBHUTE
WuBecTrnun B aktuBH 1Mo 4i1.176, an.1, 1. 7 0% 2% OT aKTHBHUTE
MuBectunmu B aktuBH 110 wi.176, an.1, T. 11, oT kouTo 0% 5% OT aKTHBUTE
AJICHI], unsecmupawu 666 63eManus 0% 1% OT aKTHUBHUTE
MuBecTrnmm B aktuBH 110 wi. 176, an.1, T. 12, oT KouTo 0% 20% OT aKTHBUTE
Uneecmuyuu 6 akmueu no yn.176, an. 1, m. 12 ynpaenseanu om eoHo u

4 yrp 0% 5% OT aKTHUBHUTE
CHUO YNPABTABAUO OPYIHCECEO
WuBectrnuu B aktuBH 1Mo 4i.176, an.1, 1. 13 0% 1% OT aKTHBHUTE
HWHBecTHIIMH B aKTUBH 10 41.176, an.1, T. 14 0% 5% Ot akTHBHUTE
WHBeCTHIINN B aKTHBY JEHOMHHHUPAHU BbB BallyTa, pa3indHa OT JIEB K
eBpo H A P yra, p 0% 20% OT aKTHUBHUTE
Peno crienku u 00paTHH pemno CIENKH 3a CPOK 10 6 Mecemna 0% 5% OT akTHBHTE

7. CHeI_II/I(l)I/I‘-IHI/I HWHBCCTUIIMOHHU CTPATCTHUU UJIU CTHUIIOBEC.
I[I)Y)KCCTBOTO HC IIpuJiara CHCLII/I(I)I/I‘-IHI/I WHBCCTUIMOHHHA CTPATCTIUU WUJIK CTHUJIOBE IPpU YIIPABJICHUCTO

Ha noptdeiina Ha [1I1P "Tommuna"

8. IlonuThka MO OTHOIICHHE HA WHBECTUIIMUTE B KOJCKTUBHH HWHBECTUIIMOHHU CXEMH U
aJITepHaTUBHU MHBECTULIMOHHU (DOHIO0BE

8.1. [IpyxecTBOTO MHBecTHpa cpeactara Harpynanu B [111D "TorumHa" B As710Be Ha KOJIEKTUBHU
WHBECTUIIMOHHM CXE€MU U QITEPHATUBHM WHBECTULUMOHHU (OHAOBE CHA3BaiKM HOPMATUBHO

OTpeIeJICHUTE M3UCKBAHKS U JIMMHUTH.
8.2. (OT™m. ¢ pemienne Ha YC ot 03.02.2021 r.).
8.3. (U3m. ¢ pemr. Ha YC ot 19.09.2022 r.) MuBecTUIMH B KOJEKTUBHA HHBECTUIIMOHHH CXEMH H

JITepHAaTUBHU MHBECTUIIMOHHU (DOHJIOBE CE MpeanpueMaT 3a NOCTUraHe Ha Mo- 1o0pa AuBepCUpUKAIUSL
Ha noptdeitnure Ha PoH/A, KAKTO U 3a MOBHUIIABAHE HA JTMKBUIHOCTTA.
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9. IlonuTHKa MO OTHOIICHUE HA HHBECTHIIMUTE B MHBECTUIIHOHHA UMOTH

9.1 /[lpyxecTBOTO MoOXe Ja uHBecTHpa cpenctBara Hartpynanu B [I[I®D "Tomnunaa" B
WHBECTHULIMOHHU UMOTH CHa3BaliKi HOPMATUBHO ONPEIEIECHUTE U3UCKBAHUS U JIUMUTH.

9.2 Cnex u3THMYaHe HAa 5 TOAMHU OT NPUIOOMBAHETO HAa BCEKU OTJIEIEH MHBECTUIIMOHEH HMOT,
npurexaBaH OT (OHAA, MEHCHOHHOOCHUTYPUTEITHOTO IPYKECTBO € JIBKHO KbM Kpas Ha BCSKO
TpUMECEUHE J1a ChIIOCTABS IOCTUTHATATA TOXOJHOCT OT TO3U UMOT 3a IpeaxoaHus 60-MeceueH nepuo/ c
MOCTUTHATATA JOXOIHOCT MPH yIpaBIeHUETO Ha poHa 3a chlus nepuoa. Koraro qoxoaqHocTTa OT UMOTa
e mo-Hucka ot 50 Ha CcTO OT JOXOAHOCTTa MpPH YIpaBiIeHHUETO Ha (OHJA 3a CHLOTBETHHUS TEPHO,
MIEHCUOHHOOCUTYPUTEIHOTO JIPYXKECTBO € JJIBXKHO B CPOK 10 24 Mecela OT yCTaHOBSIBaHE Ha TOBa
00CTOSITENICTBO /1a TPO/IaJie MHBECTUIIMOHHUS UMOT Ha LIeHa HE MO-HUCKa OT nma3zapHara. HactenBaneTo
Ha MPOMEHH Ipe3 24-MeceuHUsl Mepuo/l B JOXOJHOCTTA OT MHBECTUIIMOHHUS UMOT W/WIK B JJOXOJHOCTTA
OT yIpaBJIeHUETO Ha (poHIa HE OCBOOOXKaBa JPY>KECTBOTO OT TOBA 3aIbIDKCHIE

9.3 C ornen Ha MOCTUTaHE HA IMO-TOJSIMA MPaBHA M HOPMAaTHBHA CUTYpHOCT, M 3a Nepuoja Ha
JelicTBre Ha Ta3u MIHBECTUIIMOHHA MTOJIMTHKA, MOKE J]a C€ MHBECTUPA CaMO B UMOTH B bbirapusi.

10. IToauTHKa 110 OTHOILIEHHE HA CKJIIOYBAHETO Ha peno CACIKU U O6paTHI/I PCIo CACIKU

10.1 (M3m. ¢ pemrenne na YC ot 03.02.2021 r., u3m. ¢ Pemenue na YC ot 23.08.2021 r.)
I1eHCMOHHOOCUTYPUTEIHOTO APYKECTBO MOXKE Ja CKIK0YBAa OT UMETO U 3a cMeTka Ha [IIID ,, Torumna"
pero CeNKH U 0OpaTHU Pero CAENKH Mo cMuchia Ha §1,a1.2.1.15 ot [lombaHuTeIHUTE pa3nopenon Ha
KCO c nennu kamka no wi. 176, an. 1 ot KCO 3a cpok He mo-abJIsr 0T 6 Mecena, 001110 B pa3mep 10 5
Ha CTO OT aKTHUBUTE Ha (pOHMA, ONpelesIeH KbM Kpas Ha paOOTHUS AEH, NpPeAXOo’KAall jJaraTa Ha
CKJIFOUBAHE Ha IIOCIEIHATa PEMo C/AeJIKa WM Ha MocieHaTa 00paTHa pero cernka.

10.2 (HoBa, npuera ¢ Pemenne Ha YC ot 23.08.2021 r.) CxirouBanero Ha cuenku mo T. 10.1.
HE MOXKE 1a BOJU J10 MMTPOMAHA B MHBCCTUIUOHHUTE LEJIU U OrPpaHUYCHUA, TIOCOUCHU B UHBCCTUIIMOHHATA
IIOJIUTHKA Ha CbOTBCTHHUA (bOH,ZI 3a JOI'BJIHUTCIIHO 3aABJIDKUTCIIHO IECHCUOHHO OCUTYPSABAHE.

10.3 IIeHCMOHHOOCUTYPHUTEIHOTO APYKECTBO MOYXKE J]a CKIIFOUBA CJIEJIKM 110 ajl. | camMo Korato Tasu
BB3MOKHOCT € MPE/BUICHA B MHBECTUIIOHHATA MTOJUTUKA HAa (OH/A 32 JOIBIHUTEIHO 3aAbDKUTEITHO
NEHCHUOHHO OCHUTYpsIBAHE W KOTaTO HACpEIIHUTE CTPaHM IO TAX ca OaHKa WIM HHBECTHUIIMOHEH
MOCPEHNK, TIPUTEKABAI COOCTBEH KamuTal B pa3mep He mo-maibsk oT 1 500 000 sB., momyunnu ca
paspelIeHne /1a W3BBPLIBAT JEHHOCT CBHITIACHO 3aKOHOJATEJICTBOTO HA JbpKaBa YJICHKA WM KOWUTO
MOJUIeXKAT Ha HaJ[30p OT CTPaHa Ha KOMIIETEHTEH OpraH OT Jpyra IbpikaBa - cTpaHa no CriopasyMeHHETo
3a Opranu3anusra 32 MIKOHOMUYECKO ChTPYIHHYECTBO U Pa3BUTHE.

10.4 (Mpeanmua 1. 10.2., n3m. ¢ Pemenune Ha YC ot 23.08.2021 r.)
HCHCI/IOHHOOCI/IprI/ITeHHOTO APYKECTBO MOXKE Jla CKJIIOYBA CIACJIKU I10 aJl. 1 camo ¢ KOHTpPArc¢HTu OT
MPEIBAPUTEIHO 0100pEH CIUCHK OT YnpaBuTeaHusi ChbBeT.

11. Pa3Mep Ha JIMKBUIHHUTE MAapHYHHU CPEACTBA Ha (POHMA, ONMpPEIENEH KaTo MPOLEHT OT HErOBUTE
AKTHUBH.

JpyxecTBOTO mojabpxka He mo-mManko ot 0,2 % ot aktuBuTe Ha POHAA B MApUYHHU CPEICTBA 32
MOKpUBAHE Ha BCUUKH OYaKBaHU, KATO U HEOUAKBAHO Bb3HUKHAIH 3a1bDKeHus Ha @onya. B ycinoBus Ha
TOJIEMH Ta3apHU (QIYKTyallud, MAaKPOMKOHOMHYECKH W TIOJUTHYECKH CHTPECeHUs, (UHAHCOBH KPU3H,
BOCHHH KOH(JIMKTH W JpYyTH (HOPCMaKOPHU OOCTOSTENCTBA, J[pyKEeCTBOTO MOKE€ BPEMEHHO Ja ce
BB3/IbpKa OT aKTHBHO MHBECTHPaHE Ha aKyMyJIUpaHHTE MApUYHU CPEJICTBA, C 1€ Mpeila3BaHe Ha
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OCHUT'YpEHHTE JIMIA OT €BEHTYAJIHU 3HAUUTENHU 3aryou. MakcuMaaHus pa3Mep Ha MapuyHUTE CPEeICTBa
B TE3U NEPUOJIN MOKE Aa JOCTUTHE 10 25% OT ynpaBiIsiBaHUTE aKTHBH.

IV. AHBECTUIHIMOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA

1. (M3m. ¢ penr. Ha YC ot 19.09.2022 r.) Nnentudukanus Ha HHBECTUIIMOHHUTE PHCKOBE.

NnentudunmpaneTo U U3MEpBaHETO HA PUCKOBUTE (DaKTOPH, CBBP3aHU C OTICITHUTE HHCTPYMEHTH
B noptdeitnure Ha PoHAOBETE ce OchiecTBsABA OT Jupekmus ,,Yupasienue Ha Pucka", cien koeto ce
M3MepBa 001IaTa eKCro3uIus Ha mopTdhelnuTe KpM Te3u ¢aktopu. Ha 6aza Ha Te3n nanau KoMuTeThT
M0 yIpaBJ€HHE Ha PUCKA B3WMa PEIICHUS 3a JIMMHUTH, TOJIEPAHTHOCT U yIpaBJIEHHWE HAa PUCKOBETE HA
noptdeitino HUBO. Jlupekmus ,,YrupaBineHue Ha Pucka" ochbliecTBIBAaT HWACHTHUPUIMPAHETO U
W3MEPBAHETO HAa OCHOBHUTE BHJOBE PHUCK, CBBP3aHU C OTICIHHUTE HWHCTPYMEHTH B ToOpTdennure,
chOOpa3Ho nmpueTuTe BhTpelHu [IpaBuma 3a nponeaypure 3a HabJt0IeHUE, U3MEpBaHe U yIpaBiIeHUE Ha
pucka B [IeHCHOHHOOCUTYPHUTEIHO IPYXKeCTBO ,, TorumHa*“ AJl U ynpaBiasiBaHUTE OT Hero ()OHIOBE 3a
JOMBIHUTETHO TEHCHOHHO OCHTypsiBaHe M  (OHJOBE 3a W3BBPIIBAHE Ha TIUIALIAHHS, CBBHP3aH C
napectunuute Ha [TI1D "TornmmHa".

OCHOBHH UHBECTHUIIMOHHH pUCKOBe B opTdeiina Ha [1I1D ,, Torumna":

1.1 ITa3zapeH pHUCK KOWTO ce pa3nelis Ha CIEIHUTE BUIOBE:

1.1.1  JIuxBeH pUCK € PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTA HAa MHBECTUIIMATA B €IUH (PMHAHCOB
MHCTPYMEHT IOpajy H3MEHEHHE Ha HHBOTO Ha JIMXBEHHUS NPOLEHT BIMSCH] BBbPXY
CTOMHOCTTA Ha TO3U UHCTPYMEHT

1.1.2 BasnyTreH pUCK € PHUCKBT OT HaMaJsgBaHE Ha CTOMHOCTTAa Ha HMHBECTHIMATA B €IMH
(MHAHCOB MHCTPYMEHT JCHOMMHHUpAH BBbB BalyTa pa3nuyHa oT JleB m EBpo mopamm
M3MEHEHHUE Ha Kypca Ha oOMsiHa MEKIy Ta3u BaiyTa u Jles/EBpo.

1.1.3 lleHOBM pHUCK CBBP3aH C MHBECTUIIMU B aKIIMU € PUCKBT OT HAMAJIsIBAHE HA CTOMHOCTTA Ha
MHBECTHUIMATA B €1MH (PMHAHCOB MHCTPYMEHT MPHU HEOIAaronpusTHA IPOMEHU Ha HUBATa
Ha Ma3apHUATE LIEHHU.

1.1.4 1lleHOBHM PHCK CBBbp3aH C MHBECTUIMH B HEJBM)KHMOCTH € PUCKBT OT HaMallsiBaHE Ha
CTOMHOCTTa Ha HMHBECTHULIMATA B €/HA MHBECTHUIMSA CBBbP3aHA C HEIBM)KUMOCTU IIpU
HEOJ1aronpuaATHU IPOMEHU Ha HUBATA HA Ma3apHUTE LIEHU.

1.2 KpenuteH puck € oOIIO PUCKBT OT HaMajsiBaHE HAa CTOMHOCTTa HAa MHBECTULMATA B €AMH
(MHAHCOB MHCTPYMEHT IIPU HEOUYAKBAaHM CHOMTHUS OT KPEIUTEH XapaKTep CBbP3aHU C EMUTEHTUTE Ha
(MHAHCOBU MHCTPYMEHTH (MHBECTHLIMOHEH), HACPELIHATA CTpaHa 0 OOPCOBU U MU3BBHOOPCOBU CHEIIKU
(KOHTPareHTEH U CETHIMEHT), KAKTO U AbPKAaBUTE B KOUTO T€ U3BBPILIBAT JIE€HHOCT.

1.3 OnepaTuBeH pHUCK € PUCKBT OT BB3HUKBAHE HA NPEKH WM HENPEKU 3aryOu B pe3yaTar Ha
HEaJIeKBaTHU WIM HEpaOOTely BBTPEUIHM NPOLEAYPH, CIYKUTEIU WIM CUCTEMHU WIM Bb3HUKHAIU
CcbOUTHS ABJKAILU CE HA BBHILIHU (DakTopu.

1.4 JIukBuIEH pHUCK € PUCKBT OT 3aryOM NpU HAJIOXKUTEIHH MNPOJaKOM Ha aKTUBU IIpU
HEOJaronpuaATHU Ma3apHU YCJIOBMs 3a IOCPEIaHE HAa HEOYAaKBAHO BB3HUKHAIU KPAaTKOCPOYHU
3aIbJIKEHUS.

1.5 3akoHOB pHUCK - BKJIFOYBA BCUUKU PUCKOBE 3a MOpTdeinure cebp3anu ¢ npomeHu B Koaekca 3a
coumanHo ocurypsiBaie /KCO/ u npyru HOpMaTUBHU aKTOBE PErYJIHUPALY HHBECTULMOHHATA AEHHOCT Ha
I[NOJ. INono6Hu mpoMeHu Morar Ja AOBeAaT [0 3aryda Ha Ma3apHa CTOMHOCT NpH NPHUBEKAAHETO HA
noptdeinure B peryaanus.
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1.6 [lonuTHYeCcKN PHUCK - MPOU3THUYA OT MOsABaTa HAa CHTPECEHHUS B NOJUTHUYECKOTO IMOJIOKEHHUE,
BOJICIIH /IO BJIOIIABaHE HA HOPMAJIHOTO (DYHKIIMOHUPAHE HA AbPKABHUTE OPraHU U UHCTUTYLMU. Tol ce
u3pas3sBa B MPEANPUEMAHETO OT CTpaHa Ha O(UIIMAIHUTE BIACTH HA MEPKU U MHULIMATUBU, KOUTO MOTaT
Jla JOBEeJAaT N0 BJOLIABAaHE Ha Ia3apHUTE M HMHBECTUIMOHHMU YCJIOBHS, NPU KOUTO ApYKEeCTBaTa
OCBIIECTBSIBA CBOSATA JIEHHOCT, /10 BJIOIIaBaHEe Ha (PMHAHCOBUTE PE3YJITaTH U ChOTBETHO Ha TOXOJIHOCTTA,
KOATO N0JIy4yaBaT IEHCUHOHHOOCUTYPEHUTE JIULA.

1.7 KoHUEHTpalMOHEH PUCK - TOBA € PUCKBT OT 3aryOu MPUYUHEH OT JIMIcaTa Ha JUBepcuduKams
B MopTdeiisia, Mporu3TUYaIl OT OTHOCUTEIIHO TojsiMa €KCIO3UIUS KbM OIpe/iesieHa rpyrna KOHTPareHTH,
WHAYCTPUU WK Teorpad)cKko pasnpeaescHue.

1.8 Puck npu XempKupamy CAEIKU - PUCKBT, MPU KOWTO XEKUPALIUS MHCTPYMEHT IpecTaBa Ja
M3IIBJIHSIBA CBOSITA (DYHKIMS 3a HAMAJIsiBaHE HA MHBECTHLIMOHHUS PUCK, CBBP3aH C XEHKUPAHHsI aKTUB U
BKJIIOYBA B ce0e CH CIIEIHUTE PUCKOBE: Ma3apeH PHUCK, KPEIUTEH PUCK, IMKBUICH PUCK U 0a3UCEH PUCK.

2. Merou 3a U3MepBaHe HAa PUCKa Ha MOpTQeiisa 1 pUCKOBETE Ha OTACITHUTE AKTUBU B HETO
2.1. IIO/] u3mepBa TUXBEHUS PUCK UPE3 CICIHUTE KOJIMYECTBEHH METOIU:
2.1.1 (M3m. ¢ pemenue Ha YC ot 03.02.2021 r.) dropauus

2.1.2 (U3m. ¢ pemmienue Ha YC ot 03.02.2021 r.) Moaudunupana aropanus

2.2 11O/l n3mepBa BaIyTHUS PUCK Ype3 KOJIMYECTBEHO OIPEEIIIHE HA HETHATA €KCIIO3ULUS KbM
BCsKa BaJIyTa pa3jIM4yHa OT JIEB U €BPO KaTO MPOLEHT OT HeTHUTE akTuBY Ha [1I1® "Tomnuna"

2.3 (M3m. ¢ pemienne Ha YC ot 03.02.2021 r.) IIO/] u3mepBa LIEHOBHS PUCK CBbpP3aH C
MHBECTUIMM B aKLUK 4Ype3 CIEIHUTE METO/AU: UCTOPUYECKa BOJATUIHOCT, U3MEPEHA Ype3 CTaHAapPTHO
OTKJIOHEHHE, [-KoeduIMeHTa KbM HHIEKCUTE Ha CBHOTBETHHUTE Ia3apHu, a INPH HEBB3MOXKHOCT 3a
IIPUJIAraHe ce U3I0JI3Ba CTAHAAPTHOTO OTKIOHEHUE HA MHIEKCUTE Ha PEryJIMPAaHUTE Ma3apy, Ha KOUTO Ce
THPI'yBaT JaJIeHH aKIMHU KaToO 3aMECTHUTEN Ha ISUIOCTHUS aHalIN3 Ha nopTdennure.

2.4 T1O/l n3mepBa na3apHUsl PUCK, CBbP3aH C HHBECTULIUUTE B HEJBHKUMH UMOTH ITOCPEICTBOM
KOJINYECTBEHH M KaUeCTBEHHU aHAJIM3H 3a [1a3apa Ha HeJBIKUMH UMOTH. Ha ocHOBaTa Ha pe3ynraTure or
aHAJIM3UTE Ce M3TOTBS TEKYIla OLIEHKA 3a CTEIIEHTa HA PUCK B MOpTQeiia OT HeABMKUMH UMOTH .

2.5 (M3Mm. ¢ pemienue Ha YC ot 20.07.2020 r.) IIO/] onpenenst HUBOTO KPEAUTEH PUCK Ype3
M3I0J13BAaHE HA KPEAUTHU PEUTHUHIY, IPUCHIEHH OT areHIMHU 3a KpeAUTEH PeUTHHT 1o wi. 3, naparpad 1,
OykBa ,,0" Ha Permament (EO) Ne 1060/2009 na EBporneiickus napaameHT u Ha CbBerta oT 16 cenremBpu
2009 r. otHOCHO areHuuuTe 3a Kpeauten pertunr (OB, L 302/1 ot 17 noemBpu 2009 r.) KakTO U TaKUBa
MPUCHACHU OT arcHINK, KOUTO He ca BkitoueHu B [Ipunoxxenue 111 na Pernament 3a usnbwianenue (EC)
2016/1799. Bbnpeku ToBa I1O/[ He ce noBepsiBa €AMHCTBEHO W MEXAaHMYHO CaMO Ha T€3M KPEIUTHHU
PEUTHHTH, HO U U3BBPIIIBA KAYECTBEH M KOJMYECTBEH KPEIUTEH aHAIN3 HA EMUTEHTUTE Ha LIEHHU KHIDKA
1 OaHKUTE Ha KOUTO CE MPEJOCTAaBAT CPOUYHU IEHO3UTH.

2.6 TIOJl n3MmepBa omepaTUBHUSI PUCK Ype3 KaueCTBEHU M3MEpEHMs Oa3upaHM Ha aHaIMU3 Ha
JEMHOCTTa Ha CIIy’)KUTEIIUTE, MPOLIECUTE, MOJIEJIUTE U KaJpoBaTa U TEXHOJOTMYHAaTa 00€3Me4YeHOCT Ha
APYKECTBOTO.

2.7 (A3m. ¢ pemr. Ha YC ot 19.09.2022 r.) ITO/] u3mepBa JIUKBUIHUS PUCK YpE3 HAOIIOACHUE
(cneneHe) Ha HUBOTO Ha HEOOXOJMMMUTE CPE/ICTBA 3a ONPEJEIICH MEPHO, KOUTO CIIE/IBA JIa CE€ U3IIATAT
Ha OCUTYPEHUTE JIMIIa U IEHCUOHEPUTE Ha ChOTBETHHS (DOHI WM HAa TEXHUTE HACIEAHMIIM, KAKTO U Ha
HUBOTO Ha HEOOXOAUMUTE CPE/ICTBA CBbP3aHU C (JOPMHUPAHETO HA PE3EPBU, YIIPABICHUE HA aKTUBUTE U
NIaCUBUTE U OCBIIECTBABAHETO HA JIeHHOCTTA Ha Jlpy*’ecTBOTO U (POHJOBETE.

2.8 (Hos, npuer ¢ pemenue Ha YC ot 03.02.2021 r., u3m. ¢ peur. Ha YC ot 19.09.2022 r.)
IO/ n3MepBa KOHLEHTPALIMOHHUS PUCK, YPE3 KOJIUYECTBEHO ONpEAEIITHE Ha €KCIO3ULUATA KbM BCEKU
€MUTEHT (Ipylia CBbP3aHU JIMIA) KaTO IPOLIEHT OT akTUBUTE Ha [IpykecTBOTO U (poHI0BETE.
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2.9 (M3m. c pemenne Ha YC o1 03.02.2021 r.) [1O/] Habmro1aBa 3aKOHOBHSI PUCK UPe3 OTUYUTAHE
Ha BEPOATHOCTTA 332 MPOMEHU B HOpMaTHBHATa 0a3za M pas3rieKIAaHe Ha alOKaIMsITa Ha WHBECTUIIMHTE
CIIPSIMO T€3U OrpaHUYECHUS.

210 (U3m. ¢ pemrenne HAa YC ot 03.02.2021 r., u3Mm. ¢ penr. Ha YC ot 19.09.2022 r.) [1O/]
OLCHABA TIIOJIMTHYCCKHUA PHUCK, KOUTO npousTu4da OT II0sABaTa Ha IPOMCHU B IIOJIHUTHYCCKOTO
MPOCTPAHCTBO, BOACIUIM JIO BJIOIIABAHE HAa HOPMAIHOTO (YHKIMOHHUPAHE HAa IbPKABHUTE OPraHU U
WHCTUTYIIUH, ¥ KOUTO MPOMEHHU MOTaT Jia UMaT HeraTHBEH €(EeKT BbpXY Ma3apHUTE U WHBECTUIIMOHHU
YCIIOBHS, IPH KOUTO J[py»KECTBOTO OCHIIECTBSBA CBOSTA JCHHOCT.

2.11 (M3m. ¢ pemienue Ha YC ot 03.02.2021 r., u3Mm. ¢ peur. Ha YC ot 19.09.2022 r.) I[1O/]
n3MepBa mazapHusi puck Ha @JII1O upe3 craHmapTHO OTKJIOHEHHE, M3YHCICHO Ha 0a3a Ha JSIIOBETE,
nyOJIMKyBaHM Ha €JIEKTPOHHATa CTpPaHMIATa HA JPYKECTBOTO W Ha EJNEKTPOHHATa CTpaHUIA Ha
Komucusita 3a ¢punancoB magzop. [1OJ] mpuiara craTHCTUYECKH MOZEN 32 OLCHKA Ha MOTCHIIUATHUTE
3aryou Ha /10, upe3 mapamerpuyeH u Uctopuueckd VaR mertoau, mpu 1-IHEBeH BpeMeBHU MEPHO/
CBHOTBETHO IIPH JOBEPHUTENICH UHTEpBal 0T 95% u 99%, Ha 6a3a cTOWHOCTTA Ha AsIoBeTe Ha (PoHIOBETE
3a eJIHOTOJIUIIICH TTEPHO/I.

PenbT W wm3nmon3BaHUTE METOAM 32 M3MEpBaHE Ha HICHTHU(UIMPAHUTE PHCKOBE ca MOAPOOHO
perinaMeHTHpaHu B TpueTute BbTpemHH [IpaBuia 3a mpoueaypure 3a HaOIIOACHUE, W3MEPBAaHE H
ynpasinenue Ha pucka B [1OJ] Torumna AJ] u ynpaBisBanuTe OT Hero (OHIOBE 3a JOMBIHUTEIHO
MIEHCHOHHO OCHTYpsiBaHE U (DOHOBE 3a U3BBPIIBAHE HA TUIALIAHUS.

3. (U3m. ¢ pemienne Ha YC ot 03.02.2021 r.) PruckoB npodun Ha nopTdeiisna 1 TOIEPaHTHOCT KbM
pHCKa.

[Mpensun paznuyHaTa TOJIEPAHTHOCT KbM PHCKA HA BCSIKO OCHUTYPEHO JIUIIE, PUCKOBHAT NMPOGUI Ha
[I1® "TormmHa" ce onpenesi KaTo KOHCEPBAaTUBEH MPOQHIL.

4. (U3m. ¢ pemrenne Ha YC ot 03.02.2021 r., u3m. ¢ peur. Ha YC ot 19.09.2022 r.) [IpaBuna u
npouecaypu 3a H8.6J'IIO,Z[€HI/I€, OIICHKAa U KOHTPOJ Ha MHBCCTUIMOHHUA PHUCK, BKIIOYBAIIMU OIMMMCAHUC HaA
TCXHUKHU U CTPATCIUHU 3a YIIPABJICHUC HA pUCKaA.

IO mpuema IlpaBuna 3a mpoueaypure 3a HaOIOAEHHE, U3MEPBAHE U YIpPaBIECHUE Ha PUCKa B
[TencnoHHOOCUTYPUTETTHO JPYXecTBO ,,TormmHa®“ AJl w ynpaBisBaHuUTe OT Hero (OHIOBE 3a
AOM'BJIHUTCIIHO IICHCUOHHO OCUTYPSABAHE U (I)OH,HOBC 3d U3BbPIIBAHC HA ILJIAllIaHUA.

5. (M3m. ¢ pemienue Ha YC ot 03.02.2021 r., u3m. ¢ penr. Ha YC ot 19.09.2022 r.) U3non3sane
Ha XeJDKHMpAIU CIEJKH - eI Ha U3IMOJI3BAHETO, BUJOBE C/EIKH, PUCKOBETE, KOUTO IIE CE XEIDKHPAT,
PasMEPHT Ha PUCKOBATA CKCIIO3ULIHA. CreneH Ha XCIPKMPAHEC HAa MHBECCTUIITMOHHHUTE PUCKOBE, CBbP3aHU C
WHBECTHUIIMHTE Ha QOHIA

Jlpy>ecTBOTO MOKE Ja CKIII0YBa ClIeNKH 1Mo 4. 1796, an. 1 ot Koxekca 3a conmanHo ocurypsiBane
/KCO/ (xemKupaiy CIeNKh) OT UMETO U 3a cMeTka Ha ympasisBanus [1[1® "Tommmaa" camo ¢ men
HaMaJIsIBaHEC Ha MHBCCTUIIMOHHHUTE PHCKOBC, CBbP3aHU C aKTUBUTC Ha (DOHI[a. C}ICHKHTC ca (1)IO‘IT>pCI/I,
onuuy, (GopybpAHM BAITyTHH JOTOBOPM WIJIM JIOTOBOPH 3a JIMXBEH cyan. PenbT u 3a ckilloyBaHe Ha
XCDKUpaIn CACIKA U CTCIICHTA Ha XCKUPAHC Ha MHBCCTULIHMOHHUTEC PHUCKOBC Ca PETrIaMCHTUpPAHU B
npueTtnte BpTpemHn [IpaBuna 3a mpoueaypute 3a HaOIrOAEHUE, U3MEPBAaHE U YIPABJICHUE HA PUCKA B
[IeHCMOHHOOCUTYPHUTETHO JIPYXKECTBO ,, Torumua™ AJ W ympaBiasgBaHWUTe OT Hero (OHIOBE 3a
JOITBTHATETHO TIEHCMOHHO OCHUTypsiBaHe U (OHI0BE 3a m3BbpiiBaHe Ha turamaaus 1 HAPEJIBA No 34
01 4.10.2006 r. 32 ycioBusITa 3a CKIIOYBAaHE HA CICIKY 332 HAMAJIIBaHEe HA MHBECTUIIMOHHUS PUCK, CBBP3aH
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C aKTHBHUTE Ha (POHJ 3a JOMBIHUTEIHO TICHCHOHHO OCUTYpSIBAHE W 33 U3MCKBAHUATA M OTPaHUUYCHUSATA
KBM TE€3U CHACIKH.

HpyxecTBOTO HE € CKIIOUBAJIO XEIKUPAIIU CACIKHA OT UMETO U 3a CMETKa Ha ynpasisiBanus 111D
,, TOTUTMHA", ¥ 3a Mepro/a Ha JCUCTBUE Ha Ta3Hu MHBECTUIIMOHHA TIOJUTHKA HE CMATA 32 HEOOXOIUMO Ja
OBbJAT CKIIFOUBAHHU TAKHBA CICJIKHU.

6. (MU3m. ¢ pemenue Ha YC ot 03.02.2021 r., u3m. ¢ peur. Ha YC ot 19.09.2022 r.) [Ipensunetu
JeiicTBus 3a M30ArBaHe HA MEXaHUYHOTO JOBEpsSBAaHE HAa KPEAUTHM PEUTHMHIM M JMLATa , KOUTO THU
MPUCHKAAT

[TO/I ompenesnss HUBOTO KPEIUTEH PUCK Ype3 M3I0JI3BaHE HA KPEAUTHU PEUTHHIU, MPUCHACHU OT
areHIMMU 3a KpeauTeH pedTHHr no wi. 3, maparpad 1, Oyksa ,,6" Ha Permament (EO) Ne 1060/2009 na
EBponeiickus napiameHT 1 Ha CbBerta oT 16 centemBpu 2009 r. OTHOCHO areHUMHTE 32 KPEIUTEH
peittunr (OB, L 302/1 or 17 noemBpu 2009 r.). Benpeku ToBa I1O/] He ce moBepsiBa €IMHCTBEHO U
MEXaHUYHO CaMO Ha TE€3M KPEJUTHU PEUTHMHIM, HO U M3BBPIIBA KAUYECTBEH M KOJUYECTBEH KPEAUTEH
aHaJIU3 Ha EMUTEHTUTE HA IIEHHU KHIDKA U OaHKUTE HAa KOMTO C€ MPEAOCTaBAT CPOUHM JCTIO3UTH.

IIpensunenure neWCTBUSI OTHOCHO KOHKPETHUTE BUJIOBE U KJIACOBE aKTUBU Ca ONMUCAHU MIOJIPOOHO B
[lpaBuna 3a mnpouemypure 3a HaOIIOAEHWE, H3MEpBaHE U yIpaBleHME Ha pHCKa B
[1IeHCHOHHOOCUTYPHUTETHO JpYyKecTBO ,, Torumua®“ AJl u ynpaBiasBaHuTe OT Hero (QOHAOBE 3a
JOITBJIHUTETHO TIEHCUOHHO OCUTYpsiBaHe U (POHIOBE 3a M3BHPIIBAHE HA IJIALAHNS.

V. YCJIO0BUs, HEPUOAUYHOCT U CPOKOBE 3A ITPEPA3IJVIEXKIAHE HA
NHBECTHUHHIUOHHATA ITOJIMTUKA.

1. Onenka Ha epeKTUBHOCTTA HA UHBECTULIMOHHATA OJUTHKA.
11 Ouenka Ha e(EeKTUBHOCTTa Ha MHBECTHUIIMOHHATa IIOJIMTHKA C€ UW3BBPIIBA Upe3
n3nosBaHeTo Ha berumapka mo 1.3 ot pasnen |l
1.2 (A3m. ¢ peur. Ha YC ot 19.09.2022 r.) B ciyuaii, ye 1oxoaHocTTa Ha noptdeiina na I[I1d
"TormHa" e nmo-Hucka ¢ 4% unm e no-sucoka ¢ 4% ot noxoxHocTTa Ha beHumapka 3a 12 Tpumeceuns
Hazan, Jupekrop- Iloprdommo Menumxbp Ha upexmus ,MlaBecTHmmu" cienBa na mMpeaocTaBd Ha
KVYAII nndopmanus 3a NpUUUHNATE 32 OTKIOHEHHUETO, KAKTO M KAKBH JIEUCTBUS 111e ObJaT MIPEIIPUCTH.

2. [Iponietypu 1 KpuTepuu 3a NnpepasriexjaHe Ha HHBECTUIIMOHHATA TIOJIUTHKA.

JlpyXecTBOTO Mpepasriex/ja HHBECTUIIMOHHATA TTOJIUTHKA BCSKA TOAMHA, KAKTO U HEe3a0aBHO Clien
BCSIKA CBIIECTBEHA NPOMsHA B Ma3apHUTE M B Jpyru oTtHocumu yciosus. IIpu HeoOxomumocT oT
aKTyaJllM3MpaHe Ha HACTOsAIATa IOJIMTHKA Ce IIpUiara peja 3a U3MEHEHUETO H, IOCOYEH B CleIBalarTa
TOYKA.

3. [Iponienypu 3a BpBEXIaHE HA MPOMEHH B MHBECTUIIMOHHATA MOJIUTHKA.

3.1 YnOpaBUTEIHHUAT CHBET OTroBaps 3a NPHUEMAHETO HAa MHBECTULMOHHATa IMOJMTHKA U Ha
npoMeHuTe B Hesl. Hai30pHUAT ChbBET YTBBpAKAaBa IPOMEHHUTE.

3.2 IlpuemMaHeTo, ChOTBETHO M3MEHEHUETO HA WHBECTULHMOHHATA IOJMTHKA BJIM3a B CHJIAa OT
JlaTaTa Ha YTBbp KAaBaHETo U oT Han3opHus chbBeT.

3.3 (U3m. ¢ pemr. Ha YC ot 19.09.2022 r.) B cpoka no T.2 Wik Opud HEOOXOIMMOCT OT
aktyanuzauusi  [upekrop- Iloprdpommno Menumxbp Ha [upekuus ,MHBectuumu" mnpeanara 3a
pasrnexnane Ha KY ATl npomenn B MaBectuiimonnara nonutuka. KY AIl pasriexna Ha cBoe 3acelaHne
npepiaranute npomenu. BrnocnenctBue KYAII npemmara Ha YmnpaBUTEnHHsS ChBET 3a OA00peHHE
npomenure B MaBectunmonnure [loauTuku.
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3.4  lHBecTMLMOHHAaTa MOJIMTHKA CE€ NPEJICTaBd HA KOMHUCHUATA B 7-THEBEH CPOK OT HEMHOTO
IIpUEMAaHE, CbOTBETHO U3MEHEHNE WIIN JOIIbIIHEHHUE.

3.5 [IeHCHOHHOOCUTYPUTETHOTO JAPYXKECTBO HHPOPMHUPA OCHUTYPEHHMTE JMIA 3a HalpaBEHUTE
M3MEHEHUS U JIOMbJIHEHHs B MHBECTUIIMOHHATA MOJUTHKA Ha (OH/A Ype3 ChOoOLICHHE B [1BA LIEHTPATHU
BCEKHIHEBHUKA U S MMyOJUKyBa HAa CTPaHMIIATA CH B MHTEPHET B 7-HEBEH CPOK OT MPOMsHATA.

VI. BAK/IFOYUTEJIHA PA3BITOPEABMN.
(BarnasBue u3M. ¢ pemienne Ha YC ot 20.07.2020 r.)

1. Hacrosmara MHBecTHIIMOHHA MMOTUTHKA € pyueTa oT Ynpasutenaus cbBeT Ha [10/] ,, Torumna"
AJl ¢ pemtenue no npoTokona Ne 190 ot 22.10.2018 r., yrBbpaeHa oT Haa3opHUs CHBET C pelIeHUE 110
npotokoa Ne 176 ot 25.10.2018 r. u Bim3a B cuita ot 19.11.2018 r., ¢ u3kimouenne Ha 1. 7 oT T. 3.1. HA T.
3 - Bunose unBectuiiun Ha Pasnen Il - [ToauTuka 3a mocTurade Ha ITOCTaBEHUTE 1M, KOSITO BIN3a B
CWJIa OT JaTaTa Ha TIPUEMAHETO H.

2. C mpuemaHeTo Ha HacTosmata VIHBEeCTHUIIMOHHATAa TOJUTHKA ce€ OTMEHA HBecTHMOHHATa
nosnutuka Ha [1I1® "Tomnuna", npuera ot YnpaBurenuus cbBetr Ha [1O/] ,, Tomnuua" A/l ¢ peuienue no
mpotokon Ne 148 ot 23.07.2015 1.

3. Hacrosimara IHBecTHMIMOHHA TOJNMTHKA € HM3MEHEHa OT YnpaButenHus cbBer Ha [10]]
»lommmHa" AJl ¢ pemenue no IIporokon Ne 227 ot 20.07.2020 r., omoOpeno ot Han3opHus chBeT ¢
pemenue 1o IIpotokon Ne 215 ot 24.07.2020 r., u3MeHeHa U IOMBJIHEHA OT YTIPaBUTEIHUS CHBET HA
MO/ ,,Torummua" A/ ¢ pemenue o IIpotokon Ne 238 ot 03.02.2021 r., omo6peno ot HagzopHus cbBeT
¢ pemenue o [Ipotokon Ne 227 ot 05.02.2021 r., u3MeHeHa U AOMIBIHEHA OT YTIPaBUTEIHUS ChBET Ha
oA ,,Tormmmua" AJl ¢ pemenue no ITporokon Ne 256 ot 23.08.2021 r., onobpeno ot Hanzopuus cpBet
¢ pemenue no IIporokon Ne 244 ot 26.08.2021 r., U3MEHEHA U AOI'BJIHEHA OT YIPAaBUTEIHHS CHBET Ha
[OA ,,Tormmmua" AJl ¢ pemenue no Iporoxon Ne 287 ot 19.09.2022 r., onobpeno ot HanzopHus cbeet
¢ pewierue no [Iporokon Ne 274 ot 23.09.2022 r.
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