MHBECTHULIUOHHA IIOJIMTUKA HA
JAOBPOBOJIEH IEHCHOHEH ®OH/I "TOIIJIMHA"

. OBIIA PAMKA HA WHBECTHIIMOHHATA JEWHOCT H HA
WHBECTHUIMOHHATA MOJIMTUKA HA ®OHJA

HacToAmmsaT [1OKyMEHT ompeaens OCHOBHUTE  XapaKTEpUCTHUKUM M NPUHLMIKA  Ha
WHBECTHIIMOHHATA TTOJIMTHKA TIPU yIIPaBICHUETO Ha akTHBHUTE Ha JloOpoBosieH neHcroneH ¢oum (AI1D,
®onna) ,,Tommunua", ympaBnsan ot [IOJ] "Tommuna" AJl (pykecTBOTo) B CHOTBETCTBHE C
HOPMAaTUBHUTE U3UCKBAHUS U B NHTEPEC HA OCUTYPEHUTE JINLA.

I[NOJ] "Tornmuua" AJl meitictBa ot umero Ha J[[I®P karo MHCTUTYHHOHAJIEH WHBECTUTOP MPHU
ynpasieHuero My. CpencrBata Ha POHJIa ce€ MHBECTUPAT B MAKCUMAJIEH HHTEPEC HA OCUTYPEHUTE JIULA U
B IIBJIHO CHOTBETCTBUE CHC 3AKOHOBUTE M3MCKBAHMS U OFPAaHUYEHHUS, MPU ClIa3BaHE HA NMPUHLMIIATE 3a
HAICKIHOCT, TUKBUIHOCT, TOXOAHOCT U JUBEPCUDUKAIIHS.

1. (M3m. ¢ pemmrienne Ha YC ot 03.02.2021 r.) PaBHuiia Ha OTTOBOPHOCTH U MPOIIEC HA B3EMaHe Ha
MHBECTUIIMOHHU PELICHUS:

IMO/I "Tornmuua" AJl u3BBpIIBa HHBECTUIMOHHATA CH JIEWHOCT OT UMETO U 3a cMeTka Ha J[I1D
"TomuHa" 4pe3 crnenuanu3upaHu KOJIEKTHMBHH OpraHH, JUPEKLHUH U PECOPHU NIBbKHOCTHH JIMIA, B
CBHOTBETCTBUE C MHBECTUIIMOHHATA MOJIUTUKA U B PAMKHUTE Ha NPEIOCTABEHUTE UM IIPABOMOLIHS, KAKTO
cienBa:

* Komuter no ynpasnenue Ha aktuure M nacusure npu I1O]] "Tommmua" Al (KYAII).
KomurersT € criomaraTeneH, KOHCYJATaTUBEH OpraH, KOMTO € Ch3/aJIeH Jla ChAEHCTBA Ha
VYrpaBuTenHus ChBET 3a M3MBIHEHUETO HAa MHBECTHIIMOHHATA ITOJIMTHKA M TOCTABEHUTE
MHBECTUIIMOHHHU II€JIN, KAKTO M 32 OCHILECTBSIBAHE HA IPABOMOIIUATA U OTTOBOPHOCTUTE UM
IIPY YOPABICHUETO HA AKTUBUTE, IACHBUTE, PE3EPBUTE M KaluTajla Ha JPY>KECTBOTO U
yIpaBJIIBAHUTE OT HEro (JOHI0BE 3a JOMBJIHUTEIHO IEHCHOHHO ocurypsiBane. OyHKIUHUTE U
neitnoctta Ha KYAII ca monpo6no onucanu B [IpaBunHuka 3a aeiiHoctra Ha KoMurera o
yIpaBjeHHE HA aKTUBU U NMacuBU Ha [IeHCHOHHOOCUTYPUTENHO ApYXkKeCTBO ,, TorumHa" AJ]

* UnenoBere Ha VYmnpaButenHusaT cbBeT Ha I[IOJ] "Tommmua" AJl npsiko Bb3naraum,
0J100psIBaIM ¥ KOHTPOJIMPALIY U3IIbJIHEHUETO HA UHBECTULIMOHHU PEIICHHUS;

* Cayxurenute B [Jupexkuus ,JHBecTMUMHU", U3NBIHABAILM MHOPSIKO U TEKYLIO
WHBECTULIOHHUTE PEIICHUS.

* Cayxurenute B lupexuus ,,iuBectunun" n IHBECTULIMOHHUAT KOHCYITAHT OTTOBAPSILU 32
CbCTaBSHETO M IIPEACTaBIHETO HAa MOTUBUPAaHM WHBECTULHOHHM IPEUIOKEHUS U
M3TOTBSHETO HA aHAJM3H.

KOHTpobT BBPXY M3MBIHEHUETO HAa MHBECTHIIMOHHHUTE pellieHusi ce ocbluecTBsiBa or KYAIIL
HupekropbT Ha [Hupekuus HWuBectnumu u YmnpaButennus cbBer u CrenuanusupaHa ciayx0a 3a
BBTPELIEH KOHTPOJI, ChOOPAa3HO ChOTBETHUTE IMpaBHJIA 3a OPraHM3alUsi U JIEHHOCT Ha BCSIKO OTIEIHO
3BeHO. [lupektopbsT Ha [upekuus ,JAHBecTuunn" KoopAMHMUpaA U OTroBaps 3a LJIOCTHATa paboTra 1o
CTPYKTYpPUPAHETO, YIPABICHUETO U MOIbpkKAHETO Ha nopTdeinure Ha DOHIOBETE, B CHOTBETCTBUE C
MPUIIOKUMOTO 3aKOHOATEJICTBO U MIPpHUETaTa MHBECTUIIMOHHA TIOJIUTHKA.

2. IlpaBuia 3a omnpezienisiHe U Cle/IeHe Ha HY)KIUTE OT TeKYIIa JUKBHIHOCT Ha (OHA.
[TO/] opranusupa ymnpapaeHHETO Ha TEKyIaTa JUKBUIHOCT Ha POH/IAa B CHOTBETCTBHE C IIPUETATa
OT YTmpaBUTEIHUAT ChBET ,[lpouenypa 3a ympasienue Ha nukBugHoctTta Ha [1O]] "Tormuaa" A/l n
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ynpasisBanute ot Hero ®/II10", B kosTO ce omnpeaens HyXJaaTa OT TeKyIla JUKBUAHOCT Ha DoHAa Ha
JHEeBHA 0aza ¢ MUHUMAJIEH METJHEBEH XOPU30HT, Bb3 OCHOBA HA MPEJCTOAIIUTE U3XOSAIIN U BXOASIIN
NapuyHU MOTOIM, CBbP3aHU C MHBECTUIMOHHATA JeiHOCT Ha POoHIA, OT MPEACTOSIIM TUIAIIAHUI KbM
OCUTYPEHH JIMIIA/TIEHCUOHEPH U APYT'H MApUYHU TOTOLH CBBP3aHH C JieiiHocTTa Ha PoHja.

OCHOBHUTE CTPYKTYpHHU 3BE€HAa M TEXHHUTE€ OCHOBHU 3aJbJDKEHHUS, KOMTO Ca OIpEAENiEHU B
»llpouienypa 3a ynpasiienue Ha JukBuaHoctta Ha [IOJ] "Tormmua" AJl um ynpaBisiBaHUTE OT HEro
ONIIO" u yyacTBaT B mpoleca Ha cieleHe U ynpasieHue Ha jukBuaHocTTa Ha JII® "Tomnuna" ca
CJIEAHUTE:

- Jupexnus ,,duHancoBo cueToBoaHO oocyxBane" (Excrniepra ,,bex oduc'") numa 3agbixenue
€XEeIHEBHO Ja U3rOTBS IE€TaiIHA CIIPaBKa C MUHUMAJIEH [IETJHEBEH XOPU30HT 32 OUaKBaHUTE
mapuudu niotor Ha JII® "Tommmuaa" KOSTO BKIIOYBA: MAPUYHU TOTOLM MOPOACHU OT
MajJie’y Ha JIMXBU U TJIABHUILIM I10 ABJITOBU LIEHHU KHUXKA U JIETIO3UTH, TOTOLH CBbP3aHU ChC
caenky 3a uHBectupane Ha axkrtusure Ha JIID"TorumHa", mapyuuHu MOTOLM CBBP3aHU C
TaKCH M1 KOMUCUOHHH, MTOTOIM CBHP3aHU C M3IUIAIAHE/TI0Ty9aBaHe/TIPEXBhPIISIHE Ha CYMH Ha
[IEHCUOHHOOCUTYPEHH JIMLIA, KaKTO U paslojiaraeMocTta Mo paslulallareHaTa cMeTKa Ipu
OaHKaTa MOTEeYUTell B HA4aJI0TO Ha IbPBUAT PAOOTHUSAT JICH.

- Jwupexuus ,MuBecturun" (Jdupextop ,HBecTnumun") mma 3agbiKeHHE €XKEIHEBHO [a
M3roTBsi 00001IeHa CIIpaBKa ¢ MUHUMAJICH METJHEBEH XOPU30HT 332 OYaKBAHUTE MapHUUHU
norouy Ha JI1® "Tomnuuaa" KOSTO BKIIOYBA: 0O0OMICHUTE BXOASAIIN M U3XOISAIIH TaPHIHH
MOTOLM 33 KOHKPETHHAT JACH, HAJMYHOCT IO paslUlaliaTelHaTa CMeTKa Npu OaHKaTa
MIOTICYHTEIT B HAYAJIOTO HA ITbPBHUAT paOOTEH JIeH U MPOTHO3HA HATMYHOCT 32 BCEKH CIIE/IBall,
MapUYHUTE MOTOLM TEHEPUpPAHU OT CKIIOYEHHUTE Mpe3 JeHS WHBECTHUIMOHHU CJEJIKH.
Hupekrop ,, uBecTruun" - mpean CKII0OUYBaHETO Ha BCAKA MHBECTUIIMOHHA C/IEJIKA U3BBPILIBA
MIPOBEPKA 32 HAIMYHOCTTA HA HEOOXOIMMUTE MAapUUHU CPEACTBA KbM BajbOpa Ha clIeNKaTa U
MIPaBU aHAJIHM3 KaK Te3W MapUYHU MMOTOIH LIE C€ OTPa3sAT Ha JIUKBUIHOCTTA Ha (OHIA.

- Jlupexuus ,,Ynpasienue Ha pucka" (MEeHUIKbPBT 10 YHOpPaBIECHUE HA PUCKA) - €KEIHEBHO
n3roTBsi 0000IIEHA METAHEBHA NPOTHO3a 3a OYaKBaHUTE MapuyHu nortoun Ha JIID
"TonnmHa" W  W3BBPIMIBA KOHTPOJN  BBPXY  KOPEKTHOCTTa HA  JIaHHWUTE  Ha
Hupexnusa"MaBeCcTHIIMA" OTHOCHO TUKBUIHUTE HYKIU Ha QOHIA.

3.Mepku 3a npeoTBpaTsABaHe Ha KOH(IMKT HA WHTEPECH MPH MHBECTUPAHE CpelcTBaTa Ha (oH/a,
JMLATa KOUTO TM IpUjlaraT U TEXHUTE 3aIbJKEHUSI BbB BPBb3Ka C TOBA

[Ipouenypure u crnocoOuTe 3a MpeNOTBpaTsABaHE , pa3KpUBaHE W MpeKpaTsiBaHe HAa KOH(JIUKT Ha
MHTEpeCH MpH OCHILECTBIBaHE Ha mpaBoMmormusaTa Ha ciayxurtenure Ha [1OJ ,, Torumna" AJl npu
WHBECTHpPAHE Ha CpelcTBaTa Ha (OHJA, JMLATa KOUTO I'M MpuiaraT, KAKTO U TEXHUTE 3aIbJDKCHHS ca
OINMCAHU JIETAlJIHO BbB ,,BbTpelinnTe npaBuia 3a u30sreaHe Ha KOH(PJIUKT HA MHTEPECH MIPU CKITIOYBAHE
Ha CIIEJKHU C (MHAHCOBU HHCTPYMEHTH'.

4, [TpaBuiia 3a M3MTBJIHEHNE HA WHBECTHIIMOHHUTE CIIEJIKH, BKIFOYMTEITHO 32 OTpaHUYaBaHe
Ha TIpeKOMepHHUs 000pOT Ha opTdeimnTe.
OCHOBHHUTE TUIIOBE UHBECTULIMOHHU CIEJIKH, KOUTO CE€ CKJIFOYBAT Ca:

* Cpenku ¢ GpUHAHCOBU MHCTPYMEHTH, ThPT'yBaHHU Ha pEryupaH mas3ap

* Crenku ¢ IbpKaBHU WA KOPIIOPATUBHY IICHHW KHUXa ThPrYBaHHW Ha N3BHHOOPCOB ma3ap
e JICNO3UTHH CACTKHU

* Crenku 3a MOKyNKa Wi MpoAax0a Ha As1oBe 0T KOJIEKTUBHY WHBECTUIIMOHHU CXEMHU



4.1 Cnyxurenute Ha aupekius ,MHBecTHnuu" W3BBPIIBAT ONMEPATUBHOTO W3IMBIHCHUE Ha
WHBECTHIIMOHHUTE CHIENKH, ChIJIAaCHO JcHCTBaIaTa HOpMAaTHBHA ypenda, ¢ (UHAHCOBH MHCTPYMEHTH
W3J1aJICHU OT MPEIBAPUTEIHO YTBBPJACHN EMUTEHTH M B pAMKHUTE Ha MPEBAPUTEIHO OJI00PESHU JTUMUTH.

IIpenu cxrouBaHETO HA BCSAKA MHBECTUIIMOHHA CJIENIKA CE€ M3BBPIIBA MPOBEpPKA Ha:

*  MapUYHUTE HAIMYHOCTH MO cMeTkuTe Ha DoHa;

*  HAJIMYHOCTTA HAa (PMHAHCOBHUTE MHCTPYMEHTH;

*  0I00pEHUTE BHTPEIIHU JIMMUTH OTHOCHO (DMHAHCOBU HHCTPYMEHTH, EMUTCHTH,

KOHTPAreHTH IO CAENIKaTa U BTPEITHUTE 32 CIIYKUTEIUTE HA TUPEKIUATA TUMUTH;

*  HOPMAaTUBHO PErJIaMEHTUPAHU JJUMUTHU U OTPAHUYCHHUS 32 MHBECTUIIMOHHH CJENKH, KaTo ce
CIIEIIAT M JTOKyMEHTHUPAT KAKTO OTICIIHUTE OTPAaHWYCHHS HAa HUBO KOHKpPETEH (PHMHAHCOB
WHCTPYMEHT, Taka W OOIIWTE OTpaHWYCHHWS Ha HUBO TMOPTQEIs, KOHTPAreHT W THII
(hMHAHCOBU MHCTPYMEHTH.

[Ipu ckirouBaHe Ha cjefikaTa ce HU3TOTBA ,, [MKET 3a CKIIOYEeHa CHeJIKa C LIEHHH KHIXKa" ¢
HeoOXoauMHUTEe pekBU3WTH. Ha 0a3ara Ha TukKeTa ekcrnepTbT Oek-oduc H3BBpIIBA IMOCIEIBAIIATA
o0paboTKa Ha cJenkara A0 IbJIHOTO ¥ MPHUKII0YBAHE U OKOMIUIEKTOBAHE Ha TIOKYMEHTAIUATA 110 HEes.

OrnepaTuBHATa MOCJIEIOBATEIHOCT MPHU CKJIOYBAHE M M3MbJIHEHWE HA KOHKPETHUTE THUIIOBE
WHBECTUIIMOHHHUTE CACIIKH, TIOCIeBalaTa UM 00paboTKa U MPUKIIOYBAHETO UM Ca ONMCAHU JCTAHIHO B
[IpaBunHUKa 32 yCTPOUCTBOTO U AeitHOCTTa HA upekuns MHBecTUIINHA.

4.2 Tlpu cxirouBaHe Ha clenku ciayxutenute Ha Jupeknws ,,VIHBecTHUIIMU" ca AIBXKHH Ja
mojlaraT BCHYKHM HEOOXOMUMHU TPHKH C OIJIe] ONTHMHU3MPAHETO Ha KOJMYecTBara Ha
3aKyMEeHUTE/TIPOTaICHUTe (UHAHCOBM HMHCTPYMEHTH C 1] OKpPYIHSBAaHE Ha TMAKeTH U ChOTBETHO
HaMallsiBaHe Ha TPAH3AKIIMOHHUTE Pa3XOJH MO CACTKHUTE, KOUTO CE 3aIjialiarT KbM WHBECTHUIIMOHHUTE
TIOCPEHUIIN, PETYJIUpaHu mazapu W ap. [lo TO3W Ha4YMH ce orpaHMyYaBa MPEKOMEPHHUAT 00OPOT Ha
noptdeinure.

5. [lonuTtukara, Ko4To e ObJE Clie/IBaHA OT MEHCUMOHHOOCUTYPUTEIHOTO APY>KECTBO MPHU
yIpaKHSBAHETO Ha TpaBaTa Ha (POHMA KaTO COOCTBEHHUK HAa (PMHAHCOBHUTE MHCTPYMEHTH.

51 oA ,,Tormmua" AJl, kato apyxecTBo, ynpasisBauio aktusure Ha 11D, ynpaxHssa
BCUYKHM 3aKOHOBH U JOTOBOPHHU TpaBa, mpenoctaBeHn Ha DoHIa, B KAYeCTBOTO UM Ha COOCTBEHUK Ha
CHOTBETHUTE ()MHAHCOBH MHCTPYMEHTH, KaTO 1O TO3W HAYMH 3allUTaBa MHTEPECUTE HA OCHUTYPECHUTE
JMILA.

5.2 [IpencraBurenn Ha [Ipy’kecTBOTO HMaT MpaBO Ja ydacTBaT B OOmM CbOpaHHs Ha
aKIMOHEpUTE W OOJMTAIMOHEpUTE HA €MHUTEHTHUTE Ha IEHHM KHIDKAa KAaTo TJacyBaT 3alUTaBailkKu
MHTEepeca Ha MEHCHMOHHOOCUTYPEHHTE Jiniia BB DoH/Ia.

6. (M3m. ¢ pemenue Ha YC ot 20.07.2020 r.,u3m. ¢ pemenue na YC ot 03.02.2021 r.)
[Tokazarenn 3a oOlEHsSBaHE HA WHBECTHUIIMOHHHUTE pE3yATaTH (IMOXOAHOCT W PHUCK), METOAH U
MIEPUOMIHOCT 32 U3YUCIISIBAHETO WM.

[Tpu oneHsiBaHEe HAa TOCTUTHATATE MHBECTUIIMOHHU PE3YITATH C€ M3IOJI3BAT CIICTHUTE

MOKa3aTeNn:

e [locrurHarara OXOJHOCT Ha (OHIA 3a CHOTBETHATA T'OAMHA B MPOLEHT CE OMpeess,
KaTo pa3jMKaTa MEXJIy CTOMHOCTTa Ha €IUH JsUI, BaJUIHA 3a MOCIeAHUS pabOTeH IeH
Ha TOAMHATa, U CTOMHOCTTAa Ha €IUH JsUI, BaJHUJHA 3a MOCIeIHUs paOOTEeH JeH Ha
NpeaxoHaTa rojiuHa, ce pa3Aeiu Ha CTOMHOCTTA Ha €IMH s, BaJIUHA 32 MMOCIEIHUS
paboTteH AeH Ha mpeaxonHaTta roguHa. CTOMHOCTTA Ha €IWH JsUT MOXKE, KaKTO Jia ce
yBEJIMYaBa, Taka M Ja HaMaJsiBa B pe3yJTaT Ha IOCTUTHATHS IOJIOKUTEIEH WIN
OTpHILIATEINICH JI0XO0/] OT MHBECTUIIMUTE Ha (oHIa. AkTuBHTE Ha DOHIA ce mpeoLeHsIBaT
€XEeJIHEeBHO chIyacHO ,llpaBmia 3a omeHka Ha akTuBuTe W mnacuBure Ha [1O]]
»lommmHa" AJl m ympaBmsBanute OT J[[pykecTBOoTO (OHIOBE 3a IOMBIHUTEIHO
NEHCHOHHO OCUTYpsIBaHE U ce (hopMHpa CTOWHOCT Ha eTUH JIsUT, KOWTO ce MyOJIMKyBa Ha



€JIEKTPOHHATA CTpaHula Ha pyxecTBOTO U Ha crpanuuata Ha KOH. [loxoaHocrra ce
M3YHCIISABA €XKETHEBHO HA TOAMIIHA 0a3a.

e PaBHuIIETO HA MHBECTULIMOHHUS PUCK MpPH YIpaBlieHUE HA aKTHUBUTE HA NMEHCHOHHUS
doHJ ce U3UMCIABAT €XKETHEBHO HA TOAMIIHA 0a3a KaTO OCHOBHUTE MOKa3aTeNu, KOUTO
ce B3UMAT MPEeIBUJ ca CTAHIAPTHOTO OTKJIOHEHHE Ha JOXOJHOCTTA U ,,KOe(UIMEHT Ha
[Hapn" wm3uucnenu cvrinacHo pasnopenoure Ha Hapenba Ne 61 ot 27.09.2018 r. 3a
W3UCKBAaHMUATA KbM pEKIAMHUTE M TNHCMEHUTE WH(POPMALMOHHM MaTepuaad |
CTpaHULUTE B MHTEPHET HA IEHCUOHHOOCUTYPUTEITHUTE IPY>KECTBA.

7. llepponWYHOCT Ha ONOBECTABAHE W HAYMH Ha TMPEACTAaBIHE Ha pe3ylNTaTUTE OT
WHBECTULIMOHHATA ACHHOCT.

7.1 (M3m. ¢ pemenue Ha YC ot 03.02.2021 r.) [Ipeonenka Ha aktupure 1P "Tormmua" ce
W3BBPIIBA eXeaHeBHO 10 yTRbpAcHU oT KDH IlpaBuna 3a onenka Ha aktuBute u nacusute Ha [10]]
»lommHa" AJl M Ha ymOpaBiIsIBaHUTE OT JPYKECTBOTO (OHAOBE 3a JOMBIHUTEIHO IEHCHOHHO
ocurypsiate. ExxeTHEBHO ce M34HCIsiBa CTOMHOCT Ha €UH [, KOWTO ce MyOJMKyBa Ha €JIeKTPOHHATa
ctpanuiia Ha Komnanusita u Ha ctpanuiiata Ha KOH.

7.2 (U3m. ¢ pemenue Ha YC ot 20.07.2020 r.) /Ipy»XecTBOTO OMNOBECTSABa MyOJMYHO JAaHHH,
NPEJICTaBAIIM HPSKO WIM KOCBEHO WHBECTULMOHHUTE pe3yaTaTH OT ynpasieHueto Ha PoHna, B
crotBeTcTBUE ¢ Hapenmb6a Ne 61 or 27.09.2018 r. 3a u3MCKBaHMATA KbM PEKIAMHHUTE W TMHCMEHUTE
UH(QOPMALIMOHHN MaTepHaId M CTPAHUIUTE B MHTEPHET Ha MEHCHOHHOOCHTYPUTEIHUTE JIPYKECTBA U
Hapen6a Ne 9 ot 19.11.2003 r. 32 HauMHa U pejia 3a OICHKA HA aKTHBHUTE M MTACHMBHUTE HAa (JOHIOBETE 3a
JOITBIHUTETHO IEHCUOHHO OCUTYPSIBAaHE U HAa IEHCUOHHOOCUTYPUTEIIHOTO JPYKECTBO, HA CTOMHOCTTA Ha
HETHHUTE aKTUBU Ha (OH/IA, 32 U3UMCIISIBAHE U CHIIOCTaBSHE HA IOXOAHOCTTa HA MHBECTHIIMOHHUTE UMOTH
Y 32 U3MCKBAHUATA KbM BOJICHETO HAa HHIUBUAYAITHUTE IAPTUAM. , KAKTO CJIE/IBA:

7.2.1. cTOWMHOCTTA Ha €IMH JISJ1 32 TeKYIIHUS JIeH ce 00sBsiBa 11018 4. Ha Bceku paboTeH JieH B oduca
Ha JIPY)KECTBOTO M €NEKTpOHHaTa My cTpaHuua. CTOWHOCTTa Ha €QUH JsUI, BaIMIHA 3a IOCIEIHUS
paboTeH I1leH Ha BCEKHM Mecell ce OOsBSBa B IIEHTPAJCH €KEIHEBHUK Ha TPETHs pabOTeH NIEH Ha
CJIeIBAILUS MEcell.

7.2.2. o 31 MapT BCsKa TOAMHA CE€ OMOBECTABAT HA €JIEKTPOHHATA MY CTPAHHIIA TTOCTUTHATUTE
TOJUIIIHA HOMHHAJHA JIOXOJHOCT B MPOIICHT, PAaBHUIIETO HA MHBECTUIIMOHHUS PHUCK (Ype3 moKazaTess
CTaHIapTHO OTKJIOHEHHWE Ha JOXOAHOCTTa) U KoedunueHT Ha [llapn npu ympaBieHne Ha akTUBHTE Ha
MEHCUOHHUS (HOHJT 32 BCSAKA MOpPEHA KAJICHJapHA TOJMHA OT MPEIXOIHIS TETTOIUIICH MePHoJ] KaKTo U
CpellHa HOMHHAJTHA IOXOJIHOCT B MPOIICHT 3a MPEAXOIHUST METTOAMIIEH MEPUO]] M3UHCICHA KaTo CpeaHa
reoMeTpryHa Ha HOMHUHAITHUTE JJOXOTHOCTH 3a BCSAKA MOpEHA KaJleHAapHa roInHa.

7.2.3. rpaduka Ha CTOHHOCTTA Ha €IWH JSUI KbM MOCICTHHS PaOOTEH JIEH Ha BCEKU Mecell 3a
NPEIXOJHUST METrOAMIIEH MEPUOJ, C HAyajao MOcieIHUs paboTeH JeH Ha MOCIHeAHMS Mecell Npeau
NETrOAUIIHUS IEPUO/] CE ONIOBECTSBA HA €JIEKTPOHHATA CTPAHUIIA

7.2.4. [IpykecTBOTO MyOJMKYBa BCSIKO TpuMeceuue, 10 10-0 yucio Ha cieaBaiius ro Mecel Ha
cBosiTa crpanuia B MHTepHeT uHpopmanus 3a obeMa U CTpYKTypaTa Ha MHBECTHIMMTE Ha (poHAA MO
BUJIOBE AKTHBM M €MHUTEHTH Ha IIeHHM KHIKa. MHpopmaimsaTa ce M3roTBs mo JaHHM KbM Kpas Ha
NPEIXOJHOTO TPUMECEUYHe, ChIJIaCHO M3UCKBAaHUATA HAa 3aMeCTHUK-TIpencenarensT Ha Komucusra 3a
(buHaHCOB HAA30p.

Il. AHBECTULHUOHHMU LEJIX HA ®OHIA

(A3m. ¢ pemienne Ha YC ot 03.02.2021 r.) OcHOBHa 11€J1 Ha HHBECTUIIMOHHATA MTOJUTHKA, KAKTO
B CPEAHOCPOYCH TuTaH (710 3 TOJAMHM) TaKa U B TIO-IBITOCPOYEH TUIaH (Haa 5 TOAWHM) € 1a Obje 3ama3eHa
¥ YBEIIMYCHA peaHaTa CTOMHOCT Ha HATPYIAHUTE OCUTYPHUTEITHH BHOCKU. Ta3u men me Ob/ie mocThurana
Yype3 MPEeuMYIIECTBEHO NHBECTHPAHE BbB (PMHAHCOBH MHCTPYMEHTH C YMEPEHA CTETICH Ha Ma3apeH PUCK
1 (hopMHUpaHE HA YMEPEHO-PUCKOB WHBECTUIIMOHEH TOPT(hEHI.
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1. Henu mo oTHOLIEHHE HA JOXOJHOCTTA
B nmazapHu ycnoBus xapakTepu3upaliy ce ¢ HCTOPUUYECKHA HUCKU HUBA HA IOXOJHOCT IO JENO3UTH U
LEHHHU KHUXKA, JOCTUTAIIM JIOPH 10 OTPULIATEIHA CTOMHOCTH U ChILIEBPEMEHHO HAJTNYKE Ha IEPUOAUYHU
KPU3UCHU CUTYallMU B MECTEH U MEXKAYHAPOACH MaIlad, J0X0OAHOCTTA, KOSITO Ce LEeNHU J1a Ob/ie OCTUraHa

ot nopr¢eiina na 1D "Tormuua" e B pasmep Ha none 1.8% 3a nepuox ot 12 Tpumeceuns Ha3a.
2. (A3m. ¢ pemienne Ha YC ot 03.02.2021 r.) Ienu 110 OTHOIIEHHE HA PUCKA

Jpy>XeCcTBOTO IeJIU TIOCTOSTHHA ONTUMU3AIHS HA MHBECTUIIMOHHUS TOPT(EWT B ChOTHOIICHUETO
PUCK/ITOXOTHOCT .

Jpy>ecTBOTO MACHTU(PHUIUPA U M3MEPBA KAKTO PHCKOBUTE (AaKTOPHU CBBP3aHU C OTICITHHUTE
WHCTpyMeHTH B mopTdeitia mo AIID"Tormmmaa", Taka n o0miara eKCrno3ulys Ha mopTdeiia KbM Te3u
dakTOopu M B3MMa PELICHUs 3a JUMUTH, TOJEPAHTHOCT U YINpaBJICHHE HAa PUCKOBETE HA MOPTQEHITHO
HUBO.

JI®"TommmHa" WMa yMEPEHO-PUCKOB MpOQHI HAa WHBECTUIIMOHHHUS TOPTQEHT ¢
npeo0agaBamy WHBECTUIMH B JSUIOBU U JBJITOBU (UHAHCOBH MHCTpYMEHTH. OCHOBHUTE PHUCKOBE,
KOHMTO T€ HOCST ca Ma3apHUs M JIMXBEHUs. 3a orpaHHyYaBaHe Ha TUXBeHUAT puck, [1O/ ,,Tormuna" AJl

ompeess AIPAMOHCH JTUMHUT 3a 00uraiuoHHuAT noptdeitn Ha 11D "Tormmaa".
2.1 Orpanuyenusi, CBbp3aHH C HHBECTHIIMOHHUS XOPU3OHT:

NuBectunrionnusat xopu3oHT Ha JII1D "Tommna", 3a 1ieUTe Ha Ta3W MHBECTUIIMOHHA MOJIMTHKA

, MOKe J1a ObJIe OTpeiesieH KaTO CPETHOCPOUYCH -5 TOIUHHU.
2.2 OrpaHWYeHwMsI, CBbP3aHU C JTUKBUIHU HYXIIH:

3a moabp>KaHe Ha aJleKBaTHA JUKBUIHOCT U B 3aBUCHMOCT OT MA3apHUTE YCJIOBUS U JIMKBUIHU
Hyxu, 11O "Tomnuna" me moaabpka HHBECTULIUH BbB BUCOKOJIMKBUIHN (PMHAHCOBU HHCTPYMEHTH JI0

5% OT aKTHBHTE.
2.3 Jlpyru OrpaHuYCHHUS:

3a orpaHuYaBaHe Ha HUBOTO Ha JIMXBEHUS PHUCK, CPEIHONPETErIICHaTa MOAU(PHUIIMPaHa TIOpAITUs
Ha oOymraroHHUAT nmoptdeiin va JAI1d "Tormua" na He HagBUIIaBa 7.

3. Kpurepun 3a mocTUraHe Ha UEIWTE HA WHBECTHIIMOHHATA TOJUTHKA (TIPEIBAPHUTEITHO
ornpeesieH! a0COMIOTHU MM OTHOCHUTEITHU TIOKa3aTelu, Ia3apeH HHIEKC, €TajJoH (OeHYIMapK) WK APYTH
KOJIMYECTBEHU KPUTEPHHU, C KOUTO CE CHIIOCTABAT PE3YJITATUTE OT HHBECTUIIMOHHATA JICHHOCT).

JloxomHocTTa Ha Bceku oT DOHAOBETE I CE ChIIOCTABsI ChOTBETHO KBbM JI0OXO0Ja MOCTUTHAT OT
o6enumapka VOLIDEX. (VOLIDEX unOexcom na cmotimocmma Ha eOuH Ol ce U3YUCTABA KAMO
Moouuyupana cpeoHonpemeziieHa CMOUHOCH OM CHMOUHOCMUmMe HA eOuH 051 3a 6éceku [{obposoien
@oHO, cnpamo omHOCumenHUs Ol HA aKmueume Ha mMo3u (QoHO 8 obwama maca om akxmusume HA
8cuuKU yHusepcanuu goroose. Omuocumennume osnoge ce ocparudasam 0o 20 Ha cmo, aHai02UyHo Ha
Memoouxama, U3NoN36aHA 34 UBHUCTABAHEMO HA MUHUMATHAMA OO0XOOHOCM 6b8 (QoHOOBeme 3a
OONBIHUMENHO 3A0bAdNCUMenHo neHcuornno ocueypasarve. Cmoinocmma na VOLIDEX ce nybauxysa
edceOHesHo Ha cmpanuyama Ha KOH.)

II1. HOJIMTUKA 3A IOCTUT'AHE HA IOCTABEHUTE IEJIN

1. OGocHOBKAa Ha MHBECTUIIMOHHATA TOJIUTHKA, B TOBA YUCIIO (AKTOPUTE W OOCTOSTEIICTBATA,
KOUTO 51 OTIPEICTISAT.

HacrosimaTta MHBECTHIIMOHHA MOJMTHKA € U3TOTBEHA ChOOpa3sHO crenu(UKUTe 1 HOPMAaTUBHHUTE
M3UCKBAHUSI 32 OCHIECTBSIBAHE HA JICHHOCTTA 110 JOMIBJIHUTEIHO TOOPOBOJIHO MIEHCHOHHO OCUTyPsIBaHE B
Peny6nuka bearapus. OcHoBHUTE QakTOpH, onpeaensmy VMIHBeCTHIIMOHHATA ITOJTUTHKA ca:

CurypHOCT - HOJIbpKaHe Ha HUCKA CTETIeH Ha Ma3apHHs PUCK Ype3 HHBECTHPAHE B OTHOCUTEITHO
HHCKO PUCKOBH HHCTPYMEHTH



JuBepcudukanus - no BUA U MAaTYpPUTET HA HHCTPYMEHTHUTE, KAKTO [0 OTHOUICHHE Ha OTACITHUTE
KJIACOBE aKTHBHU, TaKa M B PAMKUTE Ha OTJICJIHUTE KIaCOBE aKTUBU
JloxoaHOCT - 3ama3BaHe M yBeIMYaBaHE HA peajHaTa CTOMHOCT Ha HATPYNAHUTE OCUTYPUTEIHU
BHOCKH
[Tpu popmupaneTo Ha HacTosulaTa MiHBecTUIIMOHHATA OJIUTHKA J[py»)ecTBOTO ce choOpa3siBa u
ChC CcIeIHUTE (PaKTOPU U 0OCTOSTENICTBA!
* TenaeHuuuUTE U MPOrHOZUTE 32 PA3BUTHETO HA CBETOBHATA U OBJTapcKaTa MKOHOMHKHY;
*  MakpoukoHOMHUYECKH Mokaszareian Ha Peny6nuka boarapus, crpanure ot EBponeiickus
cbro3, CALLl 1 pazBuBamuTe ce Jbp>KaBU
* Ilomutnueckara oOCcTaHOBKA B CBETOBEH Maiad u B brirapus
* HuBara Ha OCHOBHHTE JINXBEHH MPOIICHTH U JINXBU IO JACTIO3UTHHU NPOAYKTHU B bhirapus u
B MEXIyHApOJIeH MaIiad
*  JIOXOAHOCT MO ABJATOBUTE LIEHHU KHU)KA U OYAKBAHU TEH/ICHLUH HA JBJITOBUTE Ma3apu
* Pa3BuTue ¥ TEHJCHIIMY HA KAaIUTAJIOBUTE Ma3apu
*  HWudnanmonnu nwin aedranroHHN MPOLECH, KAKTO U TIOJIUTUKY 32 YIPABICHUETO UM OT
CTpaHa Ha LIEHTPAJIHUTE OaHKU
2. (M3m. ¢ pemienne Ha YC ot 03.02.2021 r.) IlenseBo cTpaTeruuecko pasmpesciicHHe Ha
aKTUBHUTE Ha (POHIIA 1 MUHUMAJIHUA 1 MAaKCUMAaJTHU TPAaHULIM HAa OTKJIOHEHHS.

ITpu nnuBectupane Ha cpeactBata Ha 1D "TomnuHa" 1me ce cma3Ba ClIeIHOTO CTPATErHYECKO
pasnpeneneHue:

I/IHBQCTI/ILII/II/I B OBJITOBU (bHHElHCOBI/I HWHCTPYMCHTH U ACTIO3UTH - MUHUMYM 25 % oT aKTUBHTE.

I/IHBCCTI/IL{I/II/I B JAJIOBH (1)I/IH3_HCOBI/I UHCTPYMCHTH MHWHUMYM 5% OT aKTUBHTE.

MakcuMa IHUTe TPaHWIM Ha OTKJIOHCHMS Ha aKTHBHTE Ha ()OHJIA ca MPEACTaBEHU MOJIPOOHO B
Paspgen I, Touka 6 OT HacTOAIATa HHBECTUIIMOHHA MOJIMTHKA.

3. Bunose nuaBecTuun
3.1 CniuchbK Ha AOMYCTUMUTE UHBECTUIIMOHHU HHCTPYMEHTH, B PAMKHUTE, ONIPEACIICHA OT

3aKOHAa U KOJIMYCCTBCHUTEC OI'PaHUYCHHA 3a OTACITHUTE KJIACOBC U BUAOBE aKTUBHU

IIeHCHOHHOOCHTYpUTETHOTO IPYKECTBO MOXKE 1a MHBecTHpa cpencraara Ha JI1D Tomnmnaa camo

B paspemieHute B uieH 176 an. 1 ot Koxekca 3a conmaiHo ocurypsiBaHe HHCTPYMEHTH, KAKTO CJIe/IBa:
1. ABNTOBY IICHHM KHIKA, U3/1aJICHU WU TapaHTUPAHH OT:

a) AbpiKaBa 4YJICHKA, 3aAbJDKCHUATA 110 KOUTO CHCTABJIABAT ABPXKABCH ABJr, WIU OT HeMHaTa

IEeHTpaTHa OaHKa;
0) EBpomeiickaTa neHrpanHa 6anka win ot EBporneiickara MHBECTUIIMOHHA OaHKa;

B) TpeTa IbpiKaBa, onpezesicHa C Hapea0a Ha KOMHUCHUSATA, 33IbJDKEHHSTA 10 KOUTO ChCTaBIISIBAT
JbP>KaBEH JIBJIT, WIIM OT HEHHATa IIEHTpaHa OaHKa, KOUTO ca MPHUETH 3a ThPTOBHS HA PETyIUpaH masap B
JIbpyKaBa WICHKA WK Ha oduIinaieH nazap Ha GpoHmaoBa Oopca, WM Ha IpyT OpraHU3UpPaH Maszap B TpeTa
IbprKaBa, GYHKIMOHUPAII PEIOBHO, IPU3HAT U IYOJIMYHO TOCTHIICH;

T) TpeTa Ibp)kaBa HM3BHH IOCOYEHHTE B OyKBa ,,B", 3aJBJDKCHHATA 10 KOUTO CHCTABISBAT
I'bp>KaBeH JIBJIT, WM OT HeifHaTa IIeHTpaiHa OaHKa, KOMTO ca MPUETH 3a THProBUs Ha PETYIIHpaH rasap B
IbpiKaBa WICHKA;



1) MeKIyHapOAHU (PMHAHCOBH OpPraHM3AlMM, KaTO B TO3M CiIydall IIEHHHUTE KHIDKa TpsAOBa ja

UMAaT UHBCCTHUIIMOHCH er,Z[I/ITCH peﬁTHHF;
2. obOauramnuu, u3gaaeHu OT:

a) OpraH Ha MECTHATa BJIACT Ha IbPKaBa WICHKA;

0) opran Ha MecTHaTa BJAaCT Ha TpeTa Jbp)KaBa, ONpe/eseHa ¢ Hapeada Ha KOMHUCHUATA, KaTO B
TO3U Ciy4ail oOiuranuure TpsiOBa Ja MMaT WHBECTUIIMOHEH KPEAMTEH PEHTUHT M Ja ca MpPUETH 3a
THProBHsI Ha pEryjvpaH naszap B IbprkaBa WieHKa WIK Ha opuIMalieH nazap Ha ¢oHxoBa 6opca, Uiu Ha
JIpyT OpraHu3MpaH na3ap B TpeTa JbpikaBa, QyHKIIMOHUPAIL PEIOBHO, IPU3HAT U MMyOJIUYHO JTOCTHIICH;

B) OpraH Ha MECTHaTa BJIACT Ha TpeTa Abp)KaBa, U3BbH MOCOYEHHUTE B OyKkBa ,,0", KaTO B TO3H
Cilydaid oOnuranuure TpsoBa 1a UMaT MHBECTULIMOHEH KPEIMTEH PEUTHHT U J1a ca TIPUETH 3a ThProBUs Ha
peryivpas nasap B IbpkaBa 4ieHKa;

3. KOpIIOpaTUBHU OOJMTallMH, U3JaJCHH WIH FapaHTUpaHu OT 6aHKu ¢ Hajx 50 Ha CTO ABP)KaBHO
ydacTue, HOJIY4YWIHM pa3pelieHue 3a U3BbpIIBaHe Ha OaHKOBA JEHHOCT ChIVIACHO 3aKOHOAATEJICTBOTO HA
I'bprKaBa YJIeHKa, ¢ e (pMHAHCUpaHe Ha IBJITOCPOYHHU M CPETHOCPOUYHU UHPPACTPYKTYPHHU MPOEKTH, 32
KOMTO B PELICHHETO Ha OOLIOTO CchOpaHHME Ha aKIMOHEPHUTE U B IPEUIOKEHMETO 3a CKIIOYBAHE Ha
OOJIMrallMOHEH 3aeM € IO0ETO 33Jb/DKCHHME Jla Ce MCKa IpueMaHe U Ja ObJaT NMpHeTH 3a ThProBUS Ha

peryiupas nasap B JbpkaBa WICHKA B CPOK HE TO-IBIBI OT 6 Mecela OT U3JaBaHeTo UM,
4. KOpIIOPATUBHU OOJIHUTALUK, TIPHETH 332 ThPrOBUs HA:

a) peryJupas na3ap B JbpkaBa WICHKA;

0) opunmanen mazap Ha ¢oHmoBa Oopca WIM Ha JIPYr OpraHU3UpaH Ma3ap B TPeTa JAbp)KaBa,
(GYHKIMOHUpAI pPEAOBHO, NPU3HAT M IMyOIMYHO JOCTHIIEH, Karo oOuuranuure TpsOBa aa HUMaT
MHBECTHIIMOHEH KPEAUTEH PEHTHHT;

5. BiOrOBe B OaHKM C MUHMMAaJICH KPEJUTEH PEHTHHT, KOUTO MMaT MPABO J1a H3BBPIIBAT JEHHOCT
Ha TePUTOPHSTA Ha JbP)KaBa UICHKA;

6. akIuH, pa3IMYHM OT KUK Ha MIPEANPHSATHE 33 KOJIEKTHBHO HHBECTHPAHE, KAKTO U B TIPaBa WIH

BapaHTH 1O TAX:
a) ThPryBaHU Ha PEryJvpaH na3ap B IbpiKaBa UICHKa;

0) TepryBaHu Ha oduIMaieH na3zap Ha GoHoBa Oopca WK Ha JAPYr OpraHU3UpPaH Maszap B TPeTa
IbpKaBa, (YHKIMOHHUpAIl PEJOBHO, MPU3HAT M IMYOJUYHO OCTBIIEH, KaTO akUMUTe TpsOBa na ca

BKJIFOYCHU B UHJCKCHU HA TC3U I1a3apH,
B) MPUBUIICTUPOBAHN aKIIUX HA CMHUTCHT, YUUTO aKIMU Ca BKIIFOUCHU B HHACKCUTEC 110 6YKBa

0"

7. akuuW, TpeUlaraHd TPH YCJIOBHATA HA WBPBUYHO MyOJIMYHO TpejJiaraHe 1o
3aKOHOJIATEJICTBOTO HA Jbp)KaBa WICHKA, 32 KOETO € 000peH M MyONMKYBaH MPOCHEKT, MPEIBIKIAL]
3a/IbJKEHUE J1a Ce UCKa MTPUEeMaHe Ha aKIMMUTE U Te Ja ObJaT NPUETH 3a ThProBUs HA PEeryJupaH nazap B
J'bprKaBa YJeHKa B CPOK HE MO-JIBJIBI OT 12 Mecena OT U3AaBaHeTo UM;

8. oOnuramuu, mpepIaraHd TIPH YCIOBUSATA HAa MTBPBUYHO NYOJUYHO TpeAsiaraHe Io
3aKOHOJATEJICTBOTO Ha Ibp’KaBa WICHKA, 3a KOETO € 0J00peH M MyOJMKYyBaH MPOCIHEKT, MPeIBUKIAL]
3aIbJDKEHUE J1a Ce MCKa NMpUeMaHe Ha OOJuralnuuTe U Te Ja ObJaT MPUETH 3a ThProBUS Ha peryiupaH
nasap B IbpkKaBa 4ICHKa B CPOK HE MO-IBJIBI OT 12 Mecena oT U3JaBaHeTo 1M;

9. obe3neueHn KOPIOPATUBHU OOJHralMy, 3a KOUTO B PEIICHHETO Ha OOUmIOTO chOpaHuMe Ha
aKIMOHEPUTE U B MPEAJIOKEHUETO 3a CKJIIOYBAHE HAa OOJIMTal[MOHEH 3a€M € MOETO 33b/DKEHHUE J1a CE UCKa
npUeMaHe U Te Ja ObJaT NPUEeTH 3a ThProBUs Ha PEryJiMpaH mnas3ap B CpOK, HE MO-IBJIBI OT 6 Mecela OT
W3JIaBaHETO UM, U 32 KOUTO € MPEABUICHO Ja ObAaT ChOTBETHO MPHUJIAaraHd U3MCKBAaHUATA Ha 3aKOHA 3a
nyOJIMYHOTO TMpeajaraHe Ha IeHHU KHU)Ka OTHOCHO JIOBEPEHHKA Ha OOJMrallioOHEepUTe U 0Oe3rneuaBaHe

Ha MyOJTUYHA eMUCHS OOTUTAIINH;
10. akuuu Ha:



a) JAPYKECTBO CBhC CIEIMa]Ha WHBECTUIIMOHHA IIeJl, JIMIICH3UPAHO M0 peja Ha 3aKkoHa 3a
JIpy’)KeCTBaTa ChC CIEI[MaTHA WHBECTUIIMOHHA 1€, KAaKTO U B TpaBa mo § 1, T. 3 OT AOMBIHUTEIHUTE
pasnopendu Ha 3akoHa 3a MyOJWYHOTO TpeajiaraHe Ha IEHHW KHIKA, M3AaJICHU TpU YBEIWYaBaHE Ha
KanuTalia Ha APYKECTBOTO;

0) mpeanpusATHE 332 KOJCKTHMBHO WHBECTHUPAHE, YMHTO H3KITIOYUTEIICH MpEAMET Ha JCHHOCT €
WHBECTHpPAaHE B HEJBIKUMM WMOTH, IMOJYYHJIO PAa3peIICHHE 3a W3BBPIIBAHE Ha JACHHOCT CBIVIACHO
3aKOHO/IaTEJICTBOTO Ha JbpKaBa WICHKA, BBPXY KOETO CE€ OCHIIECCTBSIBA HAJ30pP, U KOUTO ca MPHUETH 3a
THPTOBHS Ha PETYJIMPAH Ia3ap B IbprKaBa ICHKA;

11. aknuu u/Miay JA7I0BE HA KOJIGKTUBHA MHBECTHIIMOHHA CXEeMa ChC CEAAIUIIE B AbpKaBa YiIcHKa
WJIM B TPETa JbprKaBa, onpe/iecHa ¢ Hape0a Ha KOMUCHSATA,

12. aknuu W/WMiav IsUI0BE HA aJITCpHATUBHYM WHBECTUIIMOHHU (DOHJIOBE, YNPAaBISBaHH OT JIUIIC,
MOJIYYHJIO pa3pelieHre chriacHo n3nuckpanusaTa Ha Jlupextusa 2011/61/EC na EBporneiickus mapiaMeHT

u Ha CbBeTa oT 8 toHu 2011 r. OTHOCHO JHMIIaTa, YIpaBiIsBally AJITEPHATUBHU HHBECTUIIMOHHU (POH/I0BE U
3a m3MeHeHnue Ha aupektuBu 2003/41/EO u 2009/65/EO u Ha perimamentu (EO) Ne 1060/2009 u (EC) Ne

1095/2010 (OB, L 174/1 ot 1 romu 2011 r.);
13. MHBECTHIIMOHHU UMOTH B AbPKaBa WICHKA.

3.2 KonnuecTBeHU OrpaHUYEHHUS 110 KJIACOBE U BUJIOBE aKTHUBU

HpI/I HHBCCTHUPAHC Ha CpCACTBATa HaA (DOHI[a I[py>K€CTBOTO crma3dBa CJICIHHUTC KOJIHMYCCTBCHHU
OrpaHu4eHusd , NIpCABUACHHU B Koz[eKca 3a COUMAJIHO OCUTYPSIBAHE!

3.2.1 uBecTUIINH B €AUH EMUTEHT

1. [1eHCHOHHOOCUTYPUTETTHOTO APYXKECTBO M YIpaBisBaHUTE OT Hero (QoHmoBe 3a
JOITBJIHUTEIHO MEHCUOHHO OCUTYpsSIBAHE HE MOIaT MOOTIENIHO J1a MPUTEKaBaT MoBeYe OT 7 Ha CTO OT
aKILIMUTE C MPaBO HA IJjac Ha €IMH EMUTEHT.

2. ®onmoBeTE 3a MOMBJIHUTETHO IMEHCHOHHO OCUTYpsIBAaHE, YNPABISIBAaHH OT €IHO M CHIIO
NEHCUOHHOOCUTYPUTEIHO IPYKECTBO, HE MOTraT 3aeAHo aa npurexasaT 20 u Hag 20 Ha CTO OT aKIUUTE C
MpaBo Ha rjac Ha €IMH EMUTEHT.

3. [leHCHMOHHOOCUTYPHUTETHOTO APYKECTBO W YMPaBIsBaH OT HEro (OHA 3a JOMBIHUTETHO
MIEHCMOHHO OCUTYpsIBaHE HE MOTaT J1a MpUI00MBAT aKIuH, U3IaJICHH OT €IUH €eMHUTEHT, 1 aKIIHH/ISI0BE,
W3J1aJIEHU OT €JTHO MPENpUsITHE 32 KOJIEKTUBHO HHBECTHUPAHE.

4. ®oH 32 JOITBJIHUTETHO ICHCHOHHO OCHUTYpSIBaHE HE MOJKE Jla PUTEKaBa 1MmoBede OT 7 Ha CTO
OT akuuTe 6e3 MpaBo Ha TJIac Ha €MH EMUTEHT.

5. ®oHmOBETE 32  OMBIHUTETHO TEHCHOHHO OCHWTYpsBaHE, YIPABISABAHH OT  €IHO
MEHCHOHHOOCUTYPHUTEIHO IPY>KECTBO, HE MOraT 3aeiHo Ja nputexasaT 20 u Hag 20 Ha CTO OT aKIUUTE
0e3 TpaBo Ha IJIac Ha €TUH €MHUTEHT.

6. ®onHx 32 TOMBJIHUTETHO IEHCHOHHO OCUTypsIBAaHE HE MOJKE Jla ITpUTekaBa nosede ot 20 Ha CcTo
OT €JJHa eMHUCHUsl OOTUTaIUH.

7. [leHCMOHHOOCUTYPUTETHOTO JAPYKECTBO U YINpaBIsIBAHUTE OT Hero (HOHIOBE 3a
JOMBIHUTEIHO IEHCUOHHO OCUTYpsIBAaHE HE MOraT MOOTAENHO Ja MpUa0ouBar noseue ot 15 Ha cToO OT
aKIMUTE/ASUT0BETE Ha €/JHa KOJEKTUBHA MHBECTUIIMOHHA cXeMa 1o wi. 176, an. 1, 1. 11. B To3u ciayuai
orpanudeHusTa mo T. 1, 2, 4 u 5 He ce mpuiarar.

8. [1leHCHOHHOOCUTYPUTETHOTO JAPY>KECTBO U YINpaBIsIBAHUTE OT Hero (HOHIOBE 3a
JOTTBIHUTETHO MEHCUOHHO OCUTYpsSIBAHE HE MOTaT MOOTIENHO Ja MPpUA00HUBAT MoBe4e OT 7 Ha CTO OT
aKLUUTE/ASII0OBETE HA €JHO MPEANPUSTHE 32 KOJIEKTUBHO MHBECTUpaHe mo wi. 176, an. 1, 1. 10 u 12. B
TO3M Cly4yad orpaHudeHusiTa no T. 1, 2, 4 u 5 He ce npunarar.
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3.2.2 HBeCTHIIMOHHM OTpaHWueHus cbriacHo wi.251 m wi.179a Ha Kopmekca 3a conumanHo
OCUTYypsIBaHE

(1) He moBeve oT 5 Ha cTO OT akTUBHUTE HAa (OHJ 3a AOMBIHUTEIHO JOOPOBOIHO MEHCHOHHO
OocUTypsiBaHE MoraT Aa ObJIaT MHBECTHPAHU BbB (DMHAHCOBH MHCTPYMEHTH, U3/IaJIcHU OT €UH EMHUTEHT,

KaTo B TOBA OIPaHUYCHHUE:!
1. He ce BKJIFOYBAT ABJATOBHUTE IICHHU KHFDKA 110 Wil 176, an. 1, T. 1, Oykewu ,,a" 1 ,,0";

2. HE ce BKJIIOYBAT ABJITOBUTE ICHHH KHIDKA 110 4. 176, an. 1, 1. 1, OykBa ,,B" ¢ HHBECTUIMOHEH
KpEIUTEH PEUTHHT;

3. KoraTo eMUTEHTHT ¢ OaHKa, ce BKIIIOUBAT U BJIOTOBETE Ha (poHIa B Tasw OaHKa, CTOWHOCTTA HA
oOpaTHHTE pero CACNKU C Hes 1o wi. 179a, an. 1 u cToiHOCTTa HAa HETHATA EKCIO3ULIUS IO GOPYBPAHUTE
BaJIyTHU JIOTOBOPH M JIOTOBOPUTE 3a JIMXBEH Cyall KbM ChllaTa 0aHKa;

4. Koraro eMHUTEHTHT € (PUHAHCOBa MHCTUTYLHMS, C€ BKJIIOYBA M CTOMHOCTTa Ha HETHATa
eKcIro3uius Mo GopybPAHUTE BATYTHH JJOTOBOPH U JOTOBOPHUTE 3a JTUXBEH Cyarl KbM Hesl.

(2) Obmiara croifHOCT Ha WHBECTHIUHMTE HA (OHI 3a JOMBIHUTETHO TOOPOBOJIHO MEHCHOHHO
OCHUTypsiBaHE BbB ()MHAHCOBU MHCTPYMEHTH, U3JIAJICHH OT JPY>KECTBA OT €IHa rpyra U JHIATa, ¢ KOUTO
TEe3U JpYy’KECTBa Ce HAMUPAT B TECHU BPB3KH, HE MOXKe J1a npeBuana 10 Ha cTo OT akTUBHTE Ha GoHa. B
TOBA OIPaHUYCHUE CE BKJIIOYBAT U:

1. Borosere Ha QoHAa B OaHKHM OT Ipynara U B OaHKH, KOUTO C€ HAMUPAT B TECHU BPB3KH C
Ipy’KeCTBa OT Tpylara, CTOMHOCTTa Ha OOpAaTHUTE pemno caenku mo wi. 179a, an. 1 ¢ Te3um OaHkU U
CTOMHOCTTa Ha HETHAaTa €KCIO3UIMS KbM TAX MO (HOPYbpAHHUTE BAIYTHH JOTOBOPH M JIOTOBOPHUTE 3a
JIMXBEH Cyall;

2. CTOWHOCTTa HAa HETHATa EKCIO3HMLUS MO (OpYybpPIHUTE BATyTHH JOTOBOPHU U JIOTOBOPUTE 32
JMXBEH Cyan ¢ ()MHAHCOBM WHCTHUTYLMHU OT rpynara U (UHAHCOBH MHCTHTYLHH, KOUTO CE€ HAMHUPAT B
TECHU BPB3KH C JPYKECTBA OT Ipymnara.

(3) He moBeue oT 5 Ha cTO OT akTUBUTE Ha (OHJ 32 JOMBIHUTEIHO JOOPOBOIHO MEHCHOHHO
OCHUTypsiBaHE Morar Ja ObaT MHBECTUPAHU BbB BIOTOBE B €/1HA OAaHKA.

(4) He noBeue or 2 Ha cTO OT akTUBUTE Ha (OH 32 JOMBIHUTEIHO JTOOPOBOIHO MEHCHOHHO
OCUTYpsIBaHE MOTAT J1a Ob/IaT MHBECTHPAHH BbB (PMHAHCOBU MHCTPYMEHTH 110 wi. 176, an. 1, T. 7.

(5) He noBeue ot 3 Ha cTO OT akTUBUTE Ha (OHJ 32 JOMBIHUTEIHO JOOPOBOIHO MEHCHOHHO
OCUTYpsIBaHE MOTAT J1a Ob/IaT MHBECTHPAHU BbB (PMHAHCOBU MHCTPYMEHTH 110 wi. 176, an. 1, T. 8.

(6) He moBeue oT 2 Ha cTO OT akTUBUTE Ha (OHJ 32 JOMBIHUTEIHO JOOPOBOIHO MEHCHOHHO
OCUTYpsIBaHE MOTAT J1a Ob/IaT MHBECTHPAHH BHB (PMHAHCOBU MHCTPYMEHTH 110 wi. 176, an. 1, T. 9.

(7) He noBeue ot 10 Ha cTro oT akTHBUTE HA (POH 32 JOMBIHUTEIHO AOOPOBOJIHO MEHCHOHHO
ocHUrypsiBaHe MoraTt Aa ObJaT HHBECTUPAaHU BbB (PMHAHCOBU MHCTPYMEHTH 1o wi. 176, an. 1, 1. 10, kato
HE MOBeYe OT 2 Ha CTO OT aKTUBUTE HA CHOTBETHUs (OHJ MOTaT Ja ce MHBECTUPAT B APY’KECTBA ChC
crielaiHa MHBECTULIMOHHA L€, CEKIOPUTU3HPAILY B3€MaHUsI.

(8) He noBeue ot 10 Ha cTo oT akTHBUTE HA (OH[ 32 TOMBIHUTEIHO JOOPOBOIHO MEHCHOHHO
ocUrypsiBaHe Morar Ja ObJaT MHBECTHUPAHU B JAJIOBE WM B aKIMHU HA KOJIEKTUBHU WHBECTHUIIMOHHHU
CXEMH, YIPaBJISIBAHU OT €THO U CHIIO YIPABISABAIIO APY>KECTBO.

(9) He noBeue or 2 Ha cTO OT akTUBUTE HAa (OHJ 32 JOMBIHUTEIHO JOOPOBOIHO MEHCHOHHO
OCHUT'ypsiBaHE MoraT Jia ObAaT HHBECTUPAHU BbB (PUHAHCOBU MHCTPYMEHTH Mo wi. 176, an. 1, T. 12.

(10) He moBeue ot 30 Ha CTO OT aKTUBHUTE HAa (OHJ 32 TOMBIHUTEIHO JOOPOBOIHO MEHCHOHHO
OCHUT'ypsiBaHE MoraT Jia ca JCHOMUHHUpPAaHU BBbB BallyTa, pa3jidyHa OT JIEB U €BpPO, C M3KIIOUYEHHE Ha
aKTHUBUTE, 32 KOUTO € HAJMIE OrpaHHYaBaHE Ha BAJYTHHUS PUCK Ype3 CKIIOUEHU XEIKUpAIU CIEIKH
chbraacHo 4i. 1796.



(14) He moBevye ot 10 Ha cro OT akTuBHTE Ha (DOHIOBETE 3a IOMBIHHUTEIHO TOOPOBOIHO
MIEHCUOHHO OCHUTYPsIBAaHE MOTaT Aa ObJaT MHBECTUPAHU B MHBECTUIIMOHHU UMOTH 10 wi. 176, amn. 1, T. 13,

KaTO MHBECTHUIIMATA B €IMH UMOT HE MOYKE J]a HaJIBHIIIaBa 5 Ha CTO OT aKTUBUTE Ha (OHIOBETE.
(15) (OTMm. ¢ pemienne Ha YC ot 20.07.2020 r.)

(16) I1eHCMOHHOOCUTYPUTEIHOTO APYKECTBO MOXKE Ja CKIOYBAa OT MMETO M 3a CMETKa Ha
yhpaBJisiBaH OT HETO (I)OHIL 3a JOIIBJIHUTCIIHO MECHCHUOHHO OCUTYPsABAHE PEIIO CACIKHU U O6paTHI/I peIo
CJIEJIKY C IIEHHW KHUXa 110 4. 176, ain. 1 3a cpok He mo-ABJIBT OT 6 Mecera, 00110 B pa3Mep 110 5 Ha CTO OT
aKTUBUTE Ha (OHJIA, ONpPEEICHN KbM Kpasi Ha paOOTHUS JEH, MPEIX0Xkaal] JaTaTa Ha CKIIIOUBAaHE Ha
MOCTIeIHATA PETIO CJIeNIKa WM Ha TIOCTIeIHaTa 00paTHa pero CaeiKa

3.3 (M3m. ¢ pemienne Ha YC ot 20.07.2020 r., u3m. ¢ pemienne Ha YC ot 03.02.2021 r.)
KonudecTBeHO pasnpenencHue Ha MHBECTUIIUHUTE TI0 KOHKPETHU Teorpad)CKu pernoHy U Ma3zapu

PasmpeneneHnero Ha MHBECTUIIMUTE, TIO Teorpa)CKU PETUOHU U Ta3apH, € 4acT OT MOJUTHKATA 32
muBepcudukamms Ha noptdeina Ha 1D ,, Torumna". OcHOBHATa IIeN1 € MOCTHTAaHE Ha ONTHMAITHO
CBHOTHOILIEHUE MEXKIY JOXOTHOCT U pHcK. IIpu ochliecTBsIBAaHETO My LI C€ cla3BaT HOPMAaTHUBHUTE
orpannueHwusl, onpeneiacan B Hapendoa N029 or 12.06.2007 r. 3a MUHUMQJIHOTO HUBO Ha KPEAWTHUTE
peiiTuHrY Ha OaHKWUTE W 32 ONpeAessiHEe Ha AbP)KaBUTE, MEKAYHAPOIHHUTE (PMHAHCOBU OpraHHU3AINH,
na3zapuTe W MHJIEKCUTE Ha Te3M ma3apu cbriaacHo wi. 176, an. 2 ot KCO. B 3aBucuMocT OT masapHaTa
KOHIOHKTypa M HEpCIEKTUBUTE 3a PAa3BUTHE WHBECTHLMU ILIE€ MOXE Ja C€ MpaBsIT BbB BCEKU OT
HOPMATHUBHO perjaMEeHTHPAHUTE Teorpad)cKu pETMOHU U Ma3apH, HO He ToBede oT 25% OT akTUBUTE Ha
®JII1O 3a Besika cTpana, pa3indHa oT PemyoOnuka brirapus.

3.4 CexropHa quBepcuUKaLys.

OTuMTallKi HUKIMYHOCTTA HA MKOHOMHUKATA U OOIIKUTE M CUCTEMaTUYHU PUCKOBE, JIpyKeCTBOTO
ce crpemu naa uHBectupa aktuBute Ha JIIP "TomnmHa" B cekTOpUTE HAa MKOHOMHUKATa, KOHUTO
MOTEHIIMATHO OMXa JOHEeCIN 100pa T0X0AHOCT. B 3aBHUCHMOCT OT ma3zapHaTa CUTyalus U O4YaKBaHUATA 32
pa3BUTHE, MOXE TMO3UIMU KbM JaJieHa MHIYCTPHUS Ja ObIaT M3IUIO 3aKpUTH M Ja ObJe yBeInueHa
EKCIIO3UIUATA KbM JIPYT CEKTOpP Ha MKOHOMHKATa C MO-T00pH MEePCHEKTUBU B KOHKPETHUS MOMEHT.
Brrpeku ToBa, ¢ orien nuBepcuQUKaIms, eKCIIO3UIUATa KbM BCEKH €IMH OT/ICJICH CEKTOp € OTpaHnYeHa
Ha MakcumyM 25 % ot aktuBuTe Ha Ponpa. U3kiatoueHue mpaBu cexTop ,.Jbp:kaBHO ymnpaieHue",
KbJIETO OrPaHUYEHHUE 3a KOHILIEHTpalus He ce Hanara. B cekrop ,,Ounancu" He ce BKIIOUBAT JEMO3UTUTE
B Oanku 1 naBecturmu B KUC.

OCHOBHHTE CEKTOPH Ha NKOHOMHKATA ca pa3/IelIeHH, KaKTO ClIe/Ba:
" CeJscKO CTONAHCTBO

Jlo61BHA MPOMUIIITICHOCT

[IpepaboTBarnia MpOMHUIIUIEHOCT

Enepreruxka;

CTpouTENCTBO M HEIBUKUMH UMOTH

Twprosus;

3npaBeonasBaHe;

duHaHCH;

Nndpopmanmonnu TexHosoruu u TeaeKoMyHUKAIIMOHHU YCIYTH;
Komynanuu ycnyru;

Typuzbm

TpaHcnopT ¥ MOIIEHCKU YCITYTH
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JIbp>kaBHO yIpaBlIeHUE
Jlpyrn.

4. CieunuyHU U3UCKBAHUS KbM XapaKTEPUCTUKUTE HA OTJCITHUTE KIaCOBE aKTUBH.
[Tpu ynpasnenue Ha noptdeitna na 1D "Tomnuna" pykecTBOTO He mpuiara crenupuyiHy,
pa3iMyHU OT HOPMAaTHUBHO ONPEIEICHUTE U3UCKBAHMS KbM XapaKTEPUCTUKUTE HA OTIECIHUTE KIJIACOBE
aKTUBH

5. luBepcudukamnus Ha TOpTQeiisia Mo pa3IndHu KJIaCOBE aKTHBH.
[Tpu ynpasnenue Ha noprdeina, ¢ uen auBepcudukanus, JpyKecTBoTo ce CTpeMH Jja UHBECTHPa
cpeacrata Ha JI1® "TonnuHa" BbB BCUUKHM KJIACOBE aKTHBH CIAa3BalilKu HOPMATUBHUTE U3UCKBAaHUS U
CcbhOOpa3HO OIpeIeNICHUTE OrpaHIMYCHHS B Ta3u VIHBECTUIIMOHHA MTOJTUTHKA

6. (M3m. ¢ pemenne Ha YC ot 03.02.2021 r., U3m. ¢ pemenune Ha YC ot 23.08.2021 r.)
WHBeCTUIIMOHHN OTpaHUYEHUS, KOUTO C€ CIa3BaT MPU MHBECTHPAHE HA CpecTBaTa Ha (POHAA CHIIIACHO
Ta3u VIHBECTUIIMOHHA MTOIUTHKA.

Jenbr Ha Bceku eawH OT akTwBHUTE 1Mo wi.176, am.l or KCO B obmure aktuBu Ha PoHAa ce
oTpeziesisi B CbOTBETCTBUE ChC CIEAHUTE OTPAHUYCHHUS:

Bujg akTus JlnmMuTH
Mun.| Makc,
MuBecTHNY B IBITOBH (HUHAHCOBH MHCTPYMEHTH M IETIO3UTH 25% Ot aKkTuBUTE
MuBecTuK B akTHBH 110 wi. 176, an.1, T. 1 6ykBu ,,a" u,,0" 20% 90% OT aKTHBHUTE
MuBectupu B akTuBH 1o wi.176, am.l, 1.1 OykBu ,B" 0e3 muBectuiuonesn| 0% 5% OT aKTHBHUTE
KpEIUTECH PEHTHHT B €IMH EMUTCHT
MuBecTUIMK B aKTHBHU 110 wi.176, an.1, 1.1 Oykea ,,r'" u OykBa ,, 1" 0% 10% OT aKTHBHUTE
IMHBECTHITMHN B aKTHBH 110 WwI. 176, an.1, 1.2 0% 15% OT aKTUBHUTE
MuBecTUIMK B akTUBH 10 wi. 176, an.1, 1. 3 0% 10% OT aKTUBUTE
MuBecTUIMK B akTHBH 1O wi. 176, an.1, 1. 4 0% 30% OT aKTUBUTE
Jlero3utu B efqHa GaHKa 0% 5% OT aKTUBUTE
MHBecTUIIMN B JSTI0BU (UHAHCOBU MHCTPYMEHTH 5% Ot aKkTHBUTE
MuBecTUIMH B aKTHBH 1O Wwi. 176, an.1, 1. 6 0% 75% OT aKTUBUTE
AKIIMY HA €AMH EMHUTCHT 0% 7% OT eMHUTHpaHHUTE
aKIUH
MuaBecTuIMu B akTuBM o wi.176, an.1, 1. 7 0% 2% OT aKTHBUTE
MuBecTUIMK B aKTHBH 10 ui. 176, an.1, T. 8 0% 3% OT aKTUBUTE
MuBecTUIMK B akTHBH 10 Wi, 176, an.1, T. 9 0% 2% OT aKTUBUTE
MuBecTUIMK B akTHBH 1m0 wi. 176, an.1, 1. 10 0% 10% OT aKTUBUTE
IAJICUL] cexropuTH3npall B3eMaHHs 0% 2% OT akTHUBUTE
IMuBecTUIMU B akTUBH 10 wi. 176, an.1, 1. 11 0% 75% OT aKTHBUTE
MupecTuiuu B akTHBY 1o wi. 176, an.1, T. 11 ynpaBnsBanu o exHo u cpmo| 0% 10% Or akruBHTE
[YIIpaBJISIBAIIIO IPYKECTBO
IMHBECTHIIMHU B aKTHBH 10 4wi. 176, an.1, 1. 12 0% 2% OT aKTHBHUTE
IMHBECTHIMHU B aKTHBH 10 wi. 176, an.1, 1. 13 0% 10% OT aKTHBHUTE
MHBEeCTUIINH B aKTHBH JEHOMUHUPAHU BBB BaIyTa, pa3lIudHa OT JIEB U €BPO 0% 30% Or aktuBuTe
Pernio cienku U 0OpaTHU peno CAeIKu 0% 5% Ot akTuBUTE

11



7. CnetnYHN MHBECTUIIMOHHU CTPATETHH W CTUJIOBE.
JpyxecTBOTO HE Npuiara creuu(puIHd HTHBECTULIMOHHU CTPATETUU WU CTUIIOBE MPH YIPABICHUETO
Ha noptdeitna Ha 11D "Tormmua"

8. TlomuTka 1O OTHONICHWE HA WHBECTHUIMUTE B KOJCKTUBHM WHBECTHUIMOHHH CXEMH U
aJTCPHATUBHY MHBECTUITMOHHH (DOHI0BE

8.1. [IpyxecTBoTO MHBecTHpa cpeAcTBaTa Hatpynanu B JIID "TomnuHa" B Is70BE Ha KOJIEKTUBHU
WHBECTHIIMOHHW CXE€MHW HW QJITCpPHATUBHU WHBECTHUIMOHHM (HOHAOBE CIa3Ballku HOPMATHUBHO

OIIPCACIICHUTEC NU3UCKBAHUA U JIUMUTH.

8.2. (Ot™m. ¢ pemenune Ha YC ot 03.02.2021 r.)

8.3. lHBecTHIINK B KOJIEKTHBHH HHBECTHIIHOHHH CXEMH C€ MPEANpPUEeMar 3a MOCTUraHe Ha Mo- 100pa
nuBepcuukaiys Ha moptdeiture Ha DOHIOBA, KAKTO U 3 MOBHUIIIABAHE HA JTMKBUIHOCTTA.

9. IlonuTHKa MO OTHOIICHUE HA MHBECTHLIMUTE B MHBECTUIIMOHHA UMOTH

9.1 JlpyxxectBoTO MOXe Ja wuHBecTupa cpeacrsata Harpynanu B [II® "Tommmna" B
MHBECTUIIMOHHU UMOTH CIIa3BaliKi HOPMAaTHBHO ONPEIEICHUTE U3UCKBAHUS U JIUMUTH.

9.2 Cnen m3THuyaHe Ha 5 TOJUHMU OT NMPHUAOOMBAHETO HA BCEKH OT/AEIECH HWHBECTUIMOHEH HMMOT,
npuTexaBaH OT (OHAA, NEHCHOHHOOCUTYPUTEIHOTO IPYKECTBO € JIBbXHO KbM Kpas Ha BCSKO
TpUMeceuue Jja ChIIOCTaBs IOCTUTHATATa JOXOAHOCT OT TO3U UMOT 3a MpeaAxoaHus 60-MeceueH nepuos ¢
IIOCTUTHATaTa JOXOJHOCT MpH yIpaBieHueTo Ha (oHna 3a ceimsa nepuon. Koraro moxogHocTra or
MMOTa € MO-HUCKa OoT 50 Ha CTO OT JOXOJHOCTTA MPH YNPaBICHUETO HA (OHIA 32 CHOTBETHUS MEPHOI,
HNEHCHOHHOOCUTYPUTEIHOTO JPYKECTBO € UIBKHO B CPOK 10 24 Mecela OT yCTaHOBSBaHE Ha TOBa
00CTOATENCTBO J]a IPO/1a/ie UHBECTUIIMOHHMS UIMOT Ha 1I€Ha He II0-HUCKa OT Na3apHaTa. HacTenBaHeTo Ha
INPOMEHU Tpe3 24-MeceuHus epHo B JOXOAHOCTTA OT MHBECTUIIMOHHUS UMOT W/MJIM B JOXOAHOCTTA OT
yIpaBJIEHUETO Ha (OHAA HE OCBOOOXK/1aBa IPY>KECTBOTO OT TOBA 33AbJKEHHE

9.3 C orzen Ha MOCTUTaHE Ha MO-TOJsIMA MpaBHA M HOPMAaTHBHA CUTYPHOCT, M 3a NEpHOAa Ha
JeiicTBUe Ha Ta3u VHBeCcTHLIMOHHA MOJIUTHKA, MOXKeE J1a C€ MHBECTUPA caMo B UMOTH B bbarapus.

10. [TonuTHKa 1O OTHOILIEHNE HA CKIIOYBAHETO Ha PCI1o CACIIKU U 06paTHI/I PeIo CACIKU

10.1 (U3m. ¢ pemienune Ha YC ot 03.02.2021 r., U3m. ¢ pemenune Ha YC ot 23.08.2021 r.)
[TeHCHMOHHOOCUTYPHUTETHOTO JPYKECTBO MOXKE Ja CKJIF0YBa OT UMETO | 3a cMeTka Ha JI[1®D ,, TorumHa"
pero CAENKH U 00paTHU Perno cAeIKu Mo cMuchia Ha §1,an.2.1.15 ot JlonbnHUTENHUTE pa3nopendn Ha
KCO c uennu kamxa no ui. 176, an. 1 ot KCO 3a cpok He no-Ibrsr oT 6 Mecelia, 00110 B pa3mep A0 5 Ha
CTO OT aKTUBUTE Ha (POHJIA, ONPECIIEHN KbM Kpasi Ha paOOTHHSI JIeH, IPEIX 0K Aalll JaTaTa Ha CKJIFOUBaHE
Ha TOCJIeHATa Peno CAeIKa WIK Ha MocieIHaTa oopaTHa peno cAemnka.

10.2 (HoBa, npuera ¢ pemenne Ha YC ot 23.08.2021 r.) CxirouBaneTo Ha caenku mo T. 10.1. He
MOXE J]a BOJAHM JIO NMPOMSHA B MHBECTUIIMOHHUTE LM U OTPAHUYCHUS, TIOCOUYECHH B MHBECTUIIMOHHATA
MOJIMTHKA HAa CHOTBETHHUS (DOH/ 32 JOMBIHUTEIHO 3aIBJKUTEITHO IEHCHOHHO OCUTYPSIBaHE.

10.3 TIeHCHOHHOOCUTYPHUTETHOTO APYKECTBO MOXKE JIa CKIIFOYBA CIIEJIKH MO all. 1 caMo Korato Tasu
BB3MOKHOCT € TNpe/BUACHA B MHBECTUIMOHHATA TOJUTHKA HA (OHMA 32 JONBIHUTEIHO JOOPOBOIHO
NIEHCHOHHO OCUTYPSIBAHE M KOTaTO HACPEIIHUTE CTPAHH 10 TAX ca OaHKa MM MHBECTUIIMOHEH MTOCPEHHUK,
MIpUTEXAaBaIl COOCTBEH KamuTall B pa3Mep He mo-manbk oT 1 500 000 1B., momydmin ca pa3perieHne na
M3BBPIIBAT JEHHOCT CHINIACHO 3aKOHOAATEIICTBOTO HA JbPrKaBa WICHKA MIIM KOUTO IMOJUIekKAT Ha HAaJ30P
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OT CTpaHa Ha KOMIICTCHTCH OpraH OT Apyra Abp KaBa - CTpaHa I10 CHOpaSyMeHI/IeTO 3a OpFaHH?;aLIPI?ITa 3a
HKOHOMHNYCCKO CbTPYAHHUYICCTBO U PA3BUTHUC.

10.4 (HoBa, npueta c pemenne Ha YC ot 23.08.2021 r.) [IeHCHOHHOOCHTYPUTEITHOTO APYKECTBO
MOJKE€ J1a CKJIIOYBAa CAENKHA MO al. 1 caMO ¢ KOHTpareHTHd OT MpeIBaPUTETHO OJO0OpPEH CIUCHK OT
Yupasutenuus ChBeT.

11. Pa3mep Ha NMKBUAHHUTE MAPUYHH CPEACTBA HA (OHJA, ONpPENeIeH KaTO MPOLEHT OT HErOBUTE
aKTHUBH.

HpyxecTBoTO nogabpxka He no-Manko oT 0,2 % or aktuBure Ha DOHJA B MapUYHU CPEACTBA 3a
IOKpUBAaHE Ha BCUYKU OYAKBAHU, KATO U HEOUAKBAHO Bb3HUKHAIM 3abkeHus Ha PoHpa. B ycnosus Ha
rojJeMu na3apHu (IyKTyaluy, MaKpOMKOHOMHUYECKH M MOJIUTHYECKU ChTPECEHUs], (PUHAHCOBU KPH3H,
BOCHHU KOHQUIMKTH WM ApPYru (hopcMakopHH oOCTOsATENCTBa, JlpyXKECTBOTO MOXXE BPEMEHHO Ja ce
BB3IbpKa OT aKTMBHO MHBECTHpPAHE HAa aKyMyJUpPaHUTE MAapUYHU CPEJCTBA, C €] MpeAna3BaHe Ha
OCHUTYPEHUTE JIUIIa OT €BEHTYAIHN 3HAYUTEIHU 3aryOn. MakcuManHus pa3Mep Ha MapuIHUTE CPEICTBA B
TE3U NEPUOAU MOKE J]a TOCTUTHE 10 25% OT yIpaBiIsiBaHUTE AKTUBU.

IV. AHBECTULIMOHHHU PUCKOBE U YIIPABJIEHUE HA PUCKA

1. I/I):[eHTI/I(i)I/IKaL[I/IH Ha UHBCCTUIUOHHUTC PUCKOBC.

W nenTnduunpaneTo 1 U3MEepBaHETO Ha pUCKOBUTE (PaKTOPH, CBBP3aHU C OTAETHUTE HHCTPYMEHTH B
noptdeiinure Ha onoBere ce ockiiecTBaBa oT Jlupekius ,,Yrupasinenue Ha Pucka", ciex xoeto ce
u3MepBa odmara ekcrno3unus Ha noprdeinure kbM Te3u dakropu. Ha 6a3a Ha Te3u nanau Komurerst
M0 yNpaBlIeHHE HA PUCKa B3MMa PELICHUS 3a JIMMUTH, TOJIEPAHTHOCT U YIPABJICHUE HAa PHCKOBETE Ha
noprdeiinno  HuBo. Cnyxutenure B [upekuust ,,YrpaBnenue Ha Pucka" —ocbinecTBsBar
UICHTH(PHULIUPAHETO U U3MEPBAHETO HA OCHOBHHUTE BHJIOBE PHCK, CBBP3aHH C OTACITHUTE HHCTPYMEHTH B
noptdeiinure, cbo0pa3HO MpuUeTHTe BHTpeIIHu [IpaBuia 3a mponenypure 3a HaOI0IeHHEe, U3MEpBaHe U
yIpaBJIeHUE HA PUCKA, CBBp3aH ¢ nHBectunmute Ha JII1D "Tormmna".

OCHOBHM MHBECTUIIMOHHH pHcKoBe B noptdeitna na JAI1d ,, Tormmnua":

1.1 ITa3apeH pUCK KOWTO Ce pa3zieilsd Ha CIEIHATE BUIOBE:

1.1.1 JIuxBeH pHUCK € PHCKbT OT HaMajsBaHE HAa CTOMHOCTTa HAa MHBECTULUATA B €AMH
(MHAHCOB MHCTPYMEHT IOpaJy U3MEHEHUE Ha HMBOTO HA JIMXBEHUS MPOLEHT BIIMsEL]
BBbPXY CTOMHOCTTa Ha TO3U UHCTPYMEHT

1.1.2 BasnyTeH pUCK € PHUCKBT OT HAMaIsIBaHE HAa CTOWHOCTTAa HAa WHBECTUIMSTA B €IMH
(MHAHCOB MHCTPYMEHT JIEHOMHHHMpaH BBB BaiyTa pasnuyHa ot Jles m EBpo mopamu
M3MEHEHHUE Ha Kypca Ha oOMsTHa MeXy Ta3u BaiyTa u Jles/EBpo.

1.1.3 lleHOBM pHUCK CBbP3aH C MHBECTHUIIMH B aKIIMX € PUCKBT OT HAMAJISIBAHE HAa CTOWHOCTTA Ha
MHBECTULMATA B €IMH (PUHAHCOB UHCTPYMEHT IIPH HEOJIAroNpUsTHU IPOMEHH Ha HUBATa
Ha [1a3apHATE LIEHU.

1.1.4 1leHOBH pHCK CBBbp3aH C MHBECTUIIMM B HEIBI)KUMOCTU € PHUCKBT OT HaMalliBaHE Ha
CTOMHOCTTa Ha WHBECTULMATA B €HA WHBECTHLHSA CBBP3aHA C HEABWKMMOCTU IIPH
HeOJIaronpuaTHY IPOMEHN Ha HUBATa HA Na3apHUTE LICHU.
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1.2 Kpenuten puck € oOIIO PUCKBT OT HAMajsiBaHE Ha CTOWHOCTTa HAa WHBECTUIMATA B €IMH
(uHAHCOB MHCTPYMEHT MpPH HEOYaKBAaHU CHOUTHUSA OT KPEIUTEH XapakTep CBbpP3aHU C €MUTEHTHUTE Ha
(uHAHCOBU MHCTPYMEHTH (MHBECTHIIMOHEH), HacpellHaTa CTpaHa mo OOpCOBH U M3BBHOOPCOBU CICIKH
(KOHTpareHTeH U CETHIMEHT), KaKTO U IbPXKABUTE B KOUTO T€ U3BBPILBAT ACHHOCT.

1.3 OmepaTHBeH pUCK € PUCKBT OT BB3HHMKBAHE Ha MPEKH WM HENpeKHu 3aryOu B pe3ynraT Ha
HEaJeKBaTHU WM HepaOOTeIM BBTPEIIHU MPOLEAYPH, CIYKHUTEIH HIM CUCTEMH WM Bb3HUKHAIU
CHOUTHS TBJIKAIIM CE HA BHHITHU (aKTOPH.

1.4 JluxkBuIEH pPHCK € PHUCKBT OT 3aryOM MpH HAJOXKUTEIHM TMPOJAaXOW Ha aKTHBH TNpHU
HEOMaronpuaATHA Ta3apHU YCJIOBHA 3a TOCPEIIaHEe Ha HEOYaKBAHO BB3HUKHAIM KPAaTKOCPOYHU
3a1bJKEHUS.

1.5 3aK0HOB PHUCK - BKIIIOYBA BCUYKH PUCKOBE 3a TopTdeitnnTe cBbp3aHu ¢ mpoMeHu B Kojaekca 3a
coruanHo ocurypsBane /KCO/ u npyru HOpMaTUBHY aKTOBE pETyJMpallif MHBECTUIIMOHHATA JEHHOCT Ha
[TO/]. ITogoOHM mpoMeHH MOratr Ja J0BeAaT A0 3aryda Ha ma3apHa CTOMHOCT NMPH MPHBEKIAHETO HA
noptdeinure B peryaamnus.

1.6 TlonuTHyeckn pHUCK - MPOM3THYA OT MOSABATAa HA CHTPECEHUS B IMOJUTHYECKOTO MOJIOKEHHE,
BOJICIIH /IO BJIONIABaHE HA HOPMAIHOTO (PYHKIIMOHHpAHE HA IbPKABHUTE OPraHd M MHCTUTYLUU. Toii ce
u3passBa B IPEeINPUEMAHETO OT CTpaHa Ha O(UIIMATHUTE BIACTH HA MEPKU M HHUIIUATHBH, KOUTO MOTAT
Jla J0BeAaT 10 BIOLIABAaHE HA IMA3apHUTE W WHBECTHLMOHHM YCIIOBUS, NPU KOMUTO Jpy’KecTBaTa
OCBIIIECTBSIBA CBOSITA ICHHOCT, /10 BJIOLIaBaHE Ha ()MHAHCOBUTE PE3YJITATH U ChOTBETHO HA JIOXOIHOCTTA,
KOSITO MOJTy4yaBaT MEHCUOHHOOCUTYPEHUTE JIULIA.

1.7 KoHIEHTpaloHEeH PUCK - TOBA € PUCKBT OT 3aryOH MPUYMHEH OT JIMIICaTa Ha AUBepcH(UKanus
B nopTdeiina, npou3THYaI] 0T OTHOCUTETHO roJIsiMa eKCIIO3UIH KbM OIpe/ielieHa Tpyna KOHTPareHTH,
MHAYCTPUU WK Teorpacko pasnpeaesieHue.

1.8 Puck mpu XemKupaly CHENKH - PUCKBT, MPU KOUTO XeIKMpalllds MHCTPYMEHT IpecTaBa Ja
U3ITBJIHSBA CBOSATA (DYHKLMS 3a HaMaJIiBaHE HA MHBECTULMOHHUS PUCK, CBBP3aH C XEIKUPAHUS aKTUB U
BKJIIOYBA B ce0€ CH CIICHUTE PUCKOBE: MTa3apeH PUCK, KPEIUTEH PUCK, TUKBHUJIEH PUCK U OA3UCEH PHUCK.

2. Metou 3a U3MepBaHe HAa PUCKa Ha MOPTQeiiya U pUCKOBETE Ha OTACITHUTE AKTHBU B HETO
2.1. TIO/] u3mepBa TUXBEHUS PUCK UPE3 CICAHUTE KOJIUYECTBEHH METOJIN:
2.1.1 (U3m. ¢ pemienne Ha YC ot 03.02.2021 r.) Tropanust

2.1.2 (A3m. ¢ pemienue Ha YC ot 03.02.2021 r.) Moauduipana Jroparust

2.2 11O/l u3mepBa BaJlyTHHS PUCK UPE3 KOJIUYECTBEHO OINPEAEIISTHE HA HETHATA €KCIO3ULMS KbM
BCsIKA BaJTyTa Pa3jIMyHa OT JIEB ¥ €BPO KaTO NPOLEHT OT HeTHUTE akTUBU Ha J{I1D"TormHa"

2.3 (M3m. ¢ pemienue Ha YC ot 03.02.2021 r.) 1O/l u3mepBa 1IEHOBHS PUCK CBBP3aH C
WHBECTHUIIMM B aKIMKM YPE3 CICTHUTE METOJM: UCTOPUUYECKA BOJATHIIHOCT, U3MEPEHA Ype3 CTaHJAPTHO
OTKJIOHEHHE, [-Koe(uIMeHTa KbM HHAEKCUTE Ha ChOTBETHHMTE Ia3apu, a MPU HEBB3MOKHOCT 3a
NpUIarale ce W3IMoJ3Ba CTaHAAPTHOTO OTKJIOHEHUE Ha UH/IEKCUTE Ha peryJIMpaHuTe na3apu, Ha KOUTO ce
THPryBaT JaIeHN aKIUU KaTO 3aMECTUTEII Ha ISUIOCTHHUS aHAJIW3 Ha opTdeiuTe.

2.4 TIO/] u3smepBa nmazapHusi pUCK, CBbP3aH C MHBECTUIIMHUTE B HEIBUKUMH UMOTH MOCPEACTBOM
KOJIMYECTBEHH U KAYECTBEHU aHAJIM3H 3a Ma3apa Ha HeABMKMMU UMOTH. Ha ocHOBarta Ha pe3ynratute oT
AQHAJIM3HUTE CE U3TOTBS TEKYIa OLEHKA 3a CTENEeHTa Ha PUCK B OPTQeilsia OT HeIBUKUMHU UMOTH .

2.5 (M3m. ¢ pemienne Ha YC ot 20.07.2020 r.) [IO/] onpenenss HUBOTO KPEAUTEH PUCK Ype3
U3I0JI3BaHe Ha KPEIUTHU PEUTHHTH, IPUCHICHHU OT areHIMU 32 KPEAUTEH PeUTHHT 1o 4. 3, maparpad 1,
Oykaa ,,0" Ha Pernmament (EO) Ne 1060/2009 na EBponeiickus mapiameHT 1 Ha ChBeTta oT 16 centeMBpu
2009 r. otHOCHO areHuTe 3a KpeauteH pedtur (OB, L 302/1 ot 17 noemBpu 2009 r.), KaKTo U TaKuBa
MPUCHACHHA OT arcHINK, KOUTO He ca BkiroueHu B [Ipunoxenue Il Ha Pernament 3a m3nwinenne (EC)
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2016/1799. Bbopeku ToBa [1OJl He ce moBepsiBa €IMHCTBEHO M MEXAaHMYHO CaMO Ha T€3H KPEAUTHU
PEUTHHTH, HO U U3BBPIIBA KAYECTBEH M KOJMYECTBEH KPEIUTEH aHAJIU3 HA eMUTEHTUTE HA [ICHHU KHIKA
1 OaHKHTE HA KOUTO C€ MPEIOCTABIT CPOUHH JCTIO3HUTH.

2.6 IIOJl m3mepBa omepaTHBHMS PUCK Ype3 KAUeCTBEHU M3MEpEeHHsl Oa3MpaHd Ha aHAIM3 Ha
JNEHHOCTTa Ha CIIY’KUTENUTE, MPOLECUTE, MOACTUTE U KaJpoBaTa M TEXHOJOTHYHATa 00€3MeUeHOCT Ha
JIPY>KECTBOTO.

2.7 TIOJ] ananu3upa JUKBUIHUS PUCK 32 (OoHAA Ha 0a3a UCTOPUUCCKUTE BXOMSIIN M U3XOISIIN
MapyU4HU MOTOLUM M U3TOTBSHATA €XKEIHEBHO MET-IHEBHA IPOTrHO3a 33 MNapUYHUTE MOTOLU CBBP3aHU C
JIEHHOCTTA.

2.8 (Hos, mpuet ¢ pemenue Ha YC ot 03.02.2021 r.)[IO/] u3mepBa KOHIIEHTPAIIMOHHUS PHUCK,
Yype3 KOJMYECTBEHO OIpeNesiHe Ha JUBEPCU(DUKAIMOHHHM JMMHUTU CHPSMO HETHATa €KCIO3UIHS OT
HETHUTE aKTHBM Ha BCEKM (OHJ KbM OIpeAeNieHa rpyla KOHTPAreHTH, MHIYCTPUH M Teorpadcko
pasinpenesneHue.

2.9 (A3m. ¢ pemenne Ha YC ot 03.02.2021 r.) I1O]J] nabmromaBa 3aKOHOBHS PUCK Ype3
OTYMTAaHE Ha BEPOSITHOCTTA 3a IPOMEHM B HOpPMaTHBHAaTa 0a3a M pa3MiIeXkIaHE Ha ajoKalusATa Ha
MHBECTUIIMUTE CIIPSIMO TE€3U OTPAaHHUYCHMUS.

210 (M3m. ¢ pemenue Ha YC ot 03.02.2021 r.) TIO/] omeHsiBa MOJUTHYECKUSI PUCK Upe3
KpeIuTHUs pedTuHr Ha PeryGnuka Bearapus, kakTo n HaOMo/leHHE Ha MOJUTHYECKaTa 0OCTaHOBKA B
CTpaHara.

2.11 (U3m. ¢ pemenue Ha YC ot 03.02.2021 r.) TTO/] usmepBa puck Ha MOpTHEHITHO HUBO HA
¢doHma ype3 cTaHAAPTHO OTKJIOHEHHE Ha JOXOAHOCTTA, W 4Ype3 napaMeTpuueH MU ucropuueku VaR
METO]IM, U3UMCIIEHH Ha 0a3a Ha JsUI0BETE.

Penbr m wm3mon3BaHWTE METOAM 3a M3MEpPBaHE HA HICHTHU(PHUIMPAHUTE PUCKOBE ca TOAPOOHO
pernamMeHTupaHu B TpueTuTe BbTpemHu [IpaBmia 3a mpouemypute 3a HaOMIOICHHWE, W3MEpPBaHE M
yhnpaBJeHHe Ha puckKa, cBbp3aH ¢ uHBectuuuute Ha [10]] Tormmuua A/l u ynipasnsBanure ot Hero ®/II10.

3. PuckoB npoduin Ha nopTdeiina u TOIEpaHTHOCT KbM PUCKA.
[Ipensun paznuyHaTa TOJIEPAHTHOCT KbM PHUCKA HA BCSIKO OCUTYPEHO JIMIIE, PUCKOBUSAT PO Ha
JII® "Tormaa" ce onpeaesis KaTo yMEPEeHO-PUCKOB TPOQUIL.

4. (U3m. ¢ pemenne Ha YC ot 03.02.2021 r.) [IpaBuna u npoueaypu 3a HaOIrOACHHE, OLICHKA U
KOHTPOJI HA MHBECTULIMOHHUS PUCK, BKJIIOYBAILM OMMCAHUE Ha TEXHUKHU U CTPATETHH 32 YIpaBICHUE Ha
puckKa.

IO npuema IlpaBuna 3a mpouenypute 3a HaOJIOACHHE, WU3MEpPBAHE M YIPABIECHUE HA PHUCKa,
cBbp3al ¢ uaBectuuuute Ha [10/] Tommuua Al u ynpasnssanute ot Hero GII1O, B kouto noapodHO ca
perjJamMeHTUpaHu JeHHOCTTa MO MACHTU(UIMpaHe, U3MEPBAHE, aHAINW3 U yNpaBJIeHHE HAa PHUCKOBETE,
cBBbp3aHM ¢ noprdeinure Ha PoHa.

5. (M3m. ¢ pemenne Ha YC ot 03.02.2021 r.) M3mona3BaHe Ha XeMKUPAIIA CACIKH - LEIH Ha
U3I0JI3BAaHETO, BUJIOBE CACIKU, PUCKOBETE, KOMTO LIE CE XEIKUPAT, pa3MepbT Ha pUCKOBATa EKCIIO3ULIUSI.
CrerneH Ha Xe)KUpaHe Ha MHBECTUIIMOHHUTE PUCKOBE, CBbP3aHU C MHBECTULIMUTE Ha (OHIa

JpykecTBOTO MOXKE J1a CKJIFOUBa clienku 1o wi. 1796, an. 1 ot Koxekca 3a conmanHo ocurypsiBaHe
/KCO/ (xemxupally CAeNKH) OT UMETO U 3a cMeTka Ha ynpasisBanus [I1® "Tomnuna" camo ¢ men
HaMaJIsIBaHE HAa WHBECTUIIMOHHHUTE PUCKOBE, CBbp3aHU ¢ akTHBUTE Ha Ponpa. Caenkure ca GroYbpCH,
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onmuu, GOPYLPAHM BaIyTHH JIOTOBOPH WIIM JIOTOBOPHM 3a JIMXBEH Cyam. PenbT W 3a CKIOYBaHE Ha
XeJDKUPAIU CISIKA W CTEIIEHTa Ha XEKUpaHe Ha WHBECTHIIMOHHUTE PHUCKOBE Ca PErIAMCHTHPAHU B
npueTuTe BhTpelHu IlpaBuna 3a mpoueaypure 3a HabOMOIeHWE, U3MEPBAaHE U YIpaBJICHUE Ha PHCKa,
cBbp3ad ¢ uaBectuiuute Ha [10/] Torumna AJl n ynpasassanute ot Hero ®J(I10, u HAPEJIBA No 34
oT 4.10.2006 r. 3a ycioBusTa 3a CKJIIOUBAHE Ha CAEJIKM 32 HAMaJSIBAHE HA WHBECTULMOHHUS PHUCK,
CBBpP3aH C aKTUBUTE Ha (POHJ 3a JOIBIHUTEIIHO TMEHCHOHHO OCUTYPSIBAaHE W 3a W3MCKBAHUATA M
OTPaHUYCHUATA KbM TE3H CIIEIKH.

HpyxecTBOTO HE € CKIIIOYBAIO0 XEIKUPAIIH CASTKU OT UMETO U 3a CMETKa Ha yrpasisaBanus 1D
,, TOTUTMHA", ¥ 3a Meproja Ha JCUCTBUE Ha Ta3Hu MHBECTUIIMOHHA TIOJUTHKA HE CMATA 32 HEOOXOIUMO Ja
OBJIaT CKIIFOYBAHHU TAKWUBA CJICIKH.

6. (U3m. ¢ pemienue Ha YC ot 03.02.2021 r.) [Ipeasuaenu aeiicTBus 3a n30srBaHe HAa MEXaHUIHOTO
JIOBEpsIBAHE HA KPEIUTHU PEUTUHTH U JIMIIATa , KOUTO T'¥ MPUCHKIAT

IIO/1 ompenenss HUBOTO KPEAUTEH PUCK Ype3 M3IOJI3BAHE HA KPEOUTHH PEUTHHIH, NPUCBHACHU OT
areHIMM 3a KpeauTeH peituHr no ui. 3, naparpad 1, 6yksa ,,0" Ha Pernament (EO) Ne 1060/2009 na
EBponeiickus nmapnament u Ha ChBera oT 16 centemBpu 2009 r. OTHOCHO areHIMUTE 3a KpPeAUTEH
perituar (OB, L 302/1 ot 17 noemBpu 2009 1.). Berpeku ToBa 1O/l He ce moBepsiBa €IUHCTBEHO U
MEXaHUYHO CaMO Ha TE€3U KPEAUTHU PEUTHHIU, HO U M3BBPLIBA KAYECTBEH M KOJIMYECTBEH KPEAUTEH
aHaJIM3 Ha EMUTEHTUTE HAa LIEHHU KHIKa U OaHKUTE Ha KOUTO CE MPENOCTABIT CPOUHH JETO3UTH.

[IpenBunenuTe AEUCTBUSI OTHOCHO KOHKPETHUTE BUJIOBE U KJIACOBE aKTUBH Ca OMUCAHU MOAPOOHO B
[lpaBumara 3a mporexyputre 3a HaONIOJCHUWE, W3MEPBaHE M YIpaBIEHHWE HA pHUCKA, CBBP3aH C
nnBecturmute Ha [10/] Tommuna AJl u ynpasnsianute oT Hero ®JII10.

V. YCJIOBUS, NIEPUOAUYHOCT U CPOKOBE 3A ITPEPA3IVIEXK/IAHE HA

MHBECTHIIMOHHATA INOJIUTHKA.
1. Ouenka Ha eeKTUBHOCTTA HA UHBECTULIMOHHATA ITOJINTHKA.

11 Ouenka Ha e(eKTUBHOCTTa HAa WHBECTUIMOHHATA TIOJIMTHKA C€ W3BBpPIIBA Upe3
u3non3paHeTo Ha benumapka o 1.3 ot paznen 1

1.2 B cnyyaii, ye moxomHoctra Ha moptdeina Ha 1D "Torumua" e mo-nucka ¢ 3% wnm e
no-Bucoka ¢ 3% ot goxogHocTTa Ha benumapka 3a 12 tpumeceuns Haszan, JupekropbsT Ha Jupexuus
»AuBectumu" ciensa na npepocrasu Ha KY ATl undopmanus 3a npuuuHUTE 32 OTKIIOHEHHETO, KaKTO U
KaKBU JIEUCTBUA 111€ ObJIAT NPEATNPUETH.

2. IIporierypy ¥ KpUTEpUH 3a Ipepas3riex/1aHe Ha MHBECTUI[OHHATA OINTHKA.

Jlpy*XecTBOTO mpepasriex/ja HHBECTUIIMOHHATA MOJIUTHKA BCSIKAa TOJMHA, KAKTO M He3a0aBHO clien
BCsIKa
CBHIIECTBEHA IPOMSIHA B A3apHUTE U B PYTH OTHOCUMHU yciaoBus. [Ipn Heo0X0ANMOCT OT aKTyaJIn3upane
Ha HACTOsAIIaTa IOJUTHKA CE IIPUJIara peja 3a MU3MEHEHUETO |, IOCOYEH B CJIE/BAIATA TOYKA.

3. HpOHC}IypI/I 3a BbBCKAAHE HA IIPOMCHH B MHBCCTULIMOHHATA IMOJIUTHKA.
3.1 ynpaBI/ITCJ'IHI/ISIT CbBE€T OTTOBapsA 3a MNPHUEMAHCTO Ha HWHBCCTHIHMOHHATA IIOJIMTHUKA W Ha
npoMeHuTe B Hesl. Ha30pHUAT ChBET yTBBPKAaBa MPOMEHHUTE.
3.2 [IpuemaneTo, CHOTBETHO M3MEHEHHETO HAa MHBECTHIIMOHHATA IIOJIMTHKA BJIM3a B CHJIA OT
JaTtata Ha yTBbp)KJIaBaHeTo U oT Hag3opHus chBer.
3.3 B cpoka mo T.2 mnm mpu HEOOXOAMMOCT OT aktyanmsamus [upektopbT Ha Jupexums
»AHBecturuu" npesiara 3a pasriexaane Ha KYAII npomenn B MuBectunimonnara nonutuka. KYAII

16



pasriexna Ha cBoe 3acedaHue npemyaranuTe mnpomeHu. BmnocneactBue KVYAII npemmara Ha
VYnpasurennus cbBeT 3a ogo0peHue nmpomenute B Muecturmonnute [lonutuku.
3.4 MuBecTMLIMOHHATA MOJINTHKA C€ MPEJACTaBid Ha KOMHUCHUATA B 7-JHEBEH CPOK OT HEMHOTO
MpUeMaHe, CbOTBETHO U3MEHEHHE WUJTU JAOIIbIHEHHE.
3.5 IIeHCHOHHOOCUTYPUTETHOTO JAPYKECTBO HHPOPMHUpPA OCUTYPEHUTE JHIAa 33 HalpaBEeHUTE
M3MEHEHUS U JIOMbJIHEHHs B MHBECTUIIMOHHATA MOJUTHKA HAa (OH/A Ype3 ChOOLICHHE B [1BA LIEHTPATHU
BCEKHIHEBHUKA U s MMyOJUKyBa HAa CTpaHMLIATA CH B UHTEPHET B 7-HEBEH CPOK OT MPOMsHATA.

VI. BAK/IIOYUTEJIHU PA3IIOPEIBU.
(Barnasue usM. ¢ pemenne Ha YC ot 20.07.2020 r.)

1. Hacrosmara MHBecTuIiMOHHA MOJUTHKA € IpueTa oT YnpasurenaHus cbieT Ha [1O/] ,, TormmnHa"
AJl ¢ pewenue no npotokod Ne 190 ot 22.10.2018 r., yrBbpaeHa ot HagzopHus cbBeT ¢ pelieHue mno
npotokoia Ne 176 or 25.10.2018 r. u Bnu3a B cuna ot 19.11.2018 1.

2. C mpuemMaHeTO M BIM3aHE B CHJa Ha Hacroslara VHBeCTHUIIMOHHATa IOJUTHKA C€ OTMEHs
NuBectunronnara nonutuka Ha JI1® "Tomnuna", npuera ot Ynpasutennus cbeT Ha [IO/] ,,Torna"
A]l ¢ pemenue o npotokoin Ne 148 ot 23.07.2015 1.

3. Hacrosmara lHBecTMLIMOHHA MOJUTHKA € HM3MEHeHa OT YnpaButenHus cbBer Ha [1O]]
»lommHa" AJl ¢ pemenune no IIporokon Ne 227 ot 20.07.2020 r., onobpeno ot HamgzopHusi chbBeT C
pewienue no [Iporokon Ne 215 ot 24.07.2020 r., u3MeHeHa M JIOMBJIIHEHA OT YTPAaBUTEIHUS ChbBET Ha
[NOA ,, Tormmmua" A/l ¢ pemenue no [Tpotokon Ne 238 ot 03.02.2021 r., onobpeHo ot HanzopHus cbBeT ¢
pemienue no IIpotokon Ne 227 ot 05.02.2021 r., u3MeHeHa U AOIbIHEHA OT YTNPAaBUTEIHUSI ChBET Ha
ITO[] ,,Tommuua" A/l ¢ perenue no ITporokon Ne 256 ot 23.08.2021 r., ono6peno ot HagzopHus cbeer ¢
peuenue no [Iporokon Ne 244 ot 26.08.2021 r.
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