MHBECTHULIUOHHA IIOJIMTUKA HA
JAOBPOBOJIEH IEHCHOHEH ®OH/I "TOIIJIMHA"

. OBIIA PAMKA HA WHBECTHIIMOHHATA JEWHOCT H HA
WHBECTHUIMOHHATA MOJIMTUKA HA ®OHJA

HacToAmmsaT [1OKyMEHT ompeaens OCHOBHUTE  XapaKTEpUCTHUKUM M NPUHLMIKA  Ha
WHBECTHUIIMOHHATA TTOJIMTHKA TIPU yIIPaBICHUETO HAa akTHBHUTE HA JloOpoBosieH neHcroneH ¢oum (AI1D,
®onna) ,,Tommunua", ympaBnsan ot [IOJ] "Tommuna" AJl (pykecTBOTo) B CHOTBETCTBHE C
HOPMAaTUBHUTE U3UCKBAHUS U B NHTEPEC HA OCUTYPEHUTE JINLA.

[NOJ] "Tornmuua" AJl meitctBa ot umero Ha J[[I®P karo MHCTUTYHHOHAIEH WHBECTUTOP MPH
ynpasieHuero My. CpencrBata Ha POHJIa ce€ MHBECTUPAT B MAKCUMAJIEH HHTEPEC HA OCUTYPEHUTE JIULA U
B IIBJIHO CHOTBETCTBUE CHC 3AKOHOBUTE M3MCKBAHMS U OFPAaHUYEHHUS, MPU ClIa3BaHE HA NMPUHLMIIATE 3a
HAICKIHOCT, TUKBUIHOCT, TOXOAHOCT U JUBEPCUDUKAIIHS.

1. (U3m. ¢ pemienne Ha YC ot 03.02.2021 r., u3m. ¢ peur. Ha YC ot 19.09.2022 r.) Papuuia Ha
OTTOBOPHOCTH U IIPOLECC HAa B3CMAHC HA NHBCCTUIITMOHHU PCHICHUA:

IMO/I "Tornmuua" AJl u3BBpIIBa HHBECTUIMOHHATA CH JIEWHOCT OT UMETO U 3a cMeTka Ha J[I1D
"TomuHa" 4pe3 crnenuanu3upaHu KOJIEKTHUBHHM OpraHH, JUPEKLUH U PECOPHH JUTBKHOCTHU JIMIA, B
CBHOTBETCTBUE C MHBECTUIIMOHHATA MOJIUTUKA U B PAMKHUTE Ha NPEIOCTABEHUTE UM IIPABOMOLIHS, KAKTO
cienBa:

* Komuter no ynpasnenue Ha aktuure M nacusure npu I1O]] "Tommmua" Al (KYAII).
KomurersT € criomaraTteneH, KOHCYJATaTUBEH OpPraH, KOHTO € Ch3[aJeH Ja ChleicTBa Ha
VYrpaBuTenHus ChBET 3a M3MBIHEHUETO HAa MHBECTHIIMOHHATA ITOJIMTHKA M TOCTABEHUTE
MHBECTUIIMOHHHU II€JIN, KAKTO M 32 OCHILECTBSIBAHE HA IPABOMOIIUATA U OTTOBOPHOCTUTE UM
IIPY YHPABICHUETO HA AaKTUBUTE, ITACHBUTE, PE3EPBUTE M KalWTala HA JPYKECTBOTO H
yIpaBJIIBAHUTE OT HEro (JOHI0BE 3a JOMBJIHUTEIHO IEHCHOHHO ocurypsiBane. OyHKIUHUTE U
neitnoctta Ha KYAII ca monpo6no onucanu B [IpaBunHuka 3a aeiiHoctra Ha KoMurera o
yIpaBjeHHE HA aKTUBU U NacuBU Ha [IeHCHOHHOOCHUTYPUTENHO ApYkKeCTBO ,, TormHa" AJ]

* UnenoBere Ha VYmnpaButenHusaT cbBeT Ha I[IOJ] "Tormmua" AJl npsiko Bb3narau,
0J100psIBaIM ¥ KOHTPOJIMPALIY U3IIbJIHEHUETO HA UHBECTULIMOHHU PEIICHHUS;

* Cayxurenute B [Jupexkuus ,JHBecTMUMHU", U3NBIHABAILM MHOPSIKO U TEKYLIO
WHBECTULIOHHUTE PEIICHUS.

* Cayxurenute B lupexuus ,,MiuBectunun" n HBECTUIMOHHUAT KOHCYATAHT OTTOBAPSIILU 32
CbCTaBSHETO M IIPEACTaBIHETO HAa MOTUBUPAaHM WHBECTULHOHHM IPEUIOKEHUS U
M3TOTBSHETO HA aHAJM3H.

KOHTpobT BBPXY M3MBIHEHUETO HAa MHBECTHIIMOHHHUTE pellieHusi ce ocbluecTBsiBa or KYAIIL
Hupekrop-Iloprdponmuo menumxbp Ha [Jupekumss WeBecTunmu ©  YHOpaBUTENHUS CHBET U
Crneunanusupana ciry:x0a 3a BbTPEIIEH KOHTPOJI, CbOOPa3HO ChOTBETHUTE NMpaBUiIa 3a OpraHu3auus u
JEHHOCT Ha BCKO OoTAenHO 3BeHO. Jupexrtop-Iloprdonno menumxbp Ha Hupekuus ,,HBecTunumn"
KOOpJMHMpA U OTrOBaps 3a LIoCTHATa paboTa MO CTPYKTYPUPAHETO, YIPABICHUETO U MOAIbPKAHETO
Ha moprdelnure Ha DOHAOBETE, B CHOTBETCTBHE C MPHJIOKHUMOTO 3aKOHOAATENCTBO M IpHETaTa
WHBECTHLIMOHHA MOJINTHKA.

2. (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) IIpaBuia 3a onpezeisHe U CleleHe Ha HYXKIUTE OT
TEKyI[a IMKBUIHOCT Ha (poH/a.



[1IO/] opranu3zupa ynpaBlIeHHETO Ha TeKylaTa JUKBUIHOCT Ha DOH/a B COTBETCTBHE C MTpHETaTa
OoT YHIpaBUTETHUAT ChbBET ,,[Ipouenypa 3a ympasienue Ha jgukBuaHoctTa Ha IOl "Tormmua" AJl u
yIpaBJsiBaHUTE OT HEro (JOHA0BE", B KOSITO Ce€ ONMpeess HyXKAara OT TeKylla JUKBUAHOCT Ha DoHsa Ha
JTHEBHa 0aza ¢ MUHUMAJICH METIHEBEH XOPU30HT, Bb3 OCHOBA HA MPEJCTOSALIMTE U3XOSAIIN U BXOISAIIN
NapuyHU TOTOIM, CBbP3aHU C MHBECTUIMOHHATA JeHHOCT Ha PoHIA, OT MPEACTOSIIM TUIAIIAHUI KbM
OCUTYPEHH JIMIIA/TIEHCHOHEPH U APYT'H MAPUYHU TOTOLHM CBBP3aHH ¢ JeiiHocTTa Ha PoHAa.

OCHOBHUTE CTPYKTYpHH 3BEHA M TEXHHUTE€ OCHOBHU 3aIbJDKEHHUS, KOUTO Ca OIpPEAENIEHU B
»llpouienypa 3a ynpasiienue Ha JukBuaHoctrta Ha [IOJ] "Torumua" AJl um ynpaBisiBaHUTE OT HEro
donmoBe" M yyacTBaT B mpolieca Ha cieleHe U yrnpasieHue Ha JukBuAHOCTTa Ha JIID "Tomnmmua" ca
CJIEAHUTE:

- Jupexnus ,,duHancoBo cueToBoaHO oOchyxBane" (Excrept ,,bek odpuc'") nma 3agbmkenne
€XEeJIHEBHO Ja U3rOTBS IeTailJIHaA CIpaBKa C MUHUMAJIEH [IETJHEBEH XOPU30HT 32 OUaKBAHUTE
napuuau notoun Ha JIID "TomnmHa" KoOSTO BKIIIOYBA: MAPUYHHU TMOTOLM IMOPOJAEHU OT
MajJie’u Ha JIMXBU U TJIABHULIM 10 ABJITOBU LICHHU KHUXA U JIETIO3UTH, TOTOLU CBbP3aHU ChC
CHeNKH 3a uHBecTHpaHe Ha akrusure Ha JIID" TorumHa", mapuyHu NOTOLM CBBP3aHU C
TaKCH M1 KOMUCUOHHH, MTOTOIY CBHP3aHU C M3IUIAIaHe/TI0TyYaBaHe/TIPEXBbPIISIHE HA CYMHU Ha
[IEHCUOHHOOCUTYPEHH JINI[A, KAKTO W Pa3IoyiaraeMocTTa O pasiulalaTesiHaTa CMeTKa Mpu
OaHKaTa MOTEeYUTel B HA4aJI0TO Ha IbPBUAT PAOOTHUSAT JICH.

- Jlmpexnuus ,,MTaBectuiuun" (dupexrop-IToprd oo MeHHIKBp) MMa 3aIbJDKEHHE €KETHEBHO
Ia U3roTBs 0000IIeHa CIIpaBKa ¢ MUHUMAJICH MEeTAHEBEH XOPU30HT 32 OYaKBaHUTE MapUYHU
norour Ha J{I1® "TomnuHa" KOSTO BKIIOUBA: 000OMIEHUTE BXOISAIIM U U3XOIAIIN APUIHA
MOTOLM 33 KOHKPETHHAT JACH, HAaJMYHOCT IO paslUlaliaTelHaTa CMeTKa Npu OaHKaTa
MOTIEYUTEI B HAYAJIOTO Ha IbPBUAT pabOTEH JIEH U MPOrHO3HA HATMYHOCT 33 BCEKHU CJIE/BAlll,
MapUYHUTE MOTOLM TIEHEPUpPAHH OT CKIIOYEHHUTE Ipe3 JeHS WHBECTHULMOHHHU CHEIKU.
Hupextop-ITopTdonno MeHumKbp - Ipean CKIIOYBAHETO HA BCSKA WHBECTUIMOHHA CJIENIKA
M3BBPIIBA MPOBEPKA 32 HAIMYHOCTTA HA HEOOXOIMMUTE NApUYHH CPEACTBA KbM BaJbopa Ha
CeNKaTa U MpaBU aHAJINW3 KakK Te3M MapUyHHU MOTOLM LIE CE€ OTPa3sIT Ha JUKBUIHOCTTA HA
¢donna.

3.Mepku 3a npeoTBpaTsABaHe Ha KOH(IMKT HA WHTEPECH MPH WHBECTUPAHE CpelacTBaTa Ha (oH/a,
JMIaTa KOUTO T'M MPUJIAaraT U TEXHUTE 3aIbJKEHUS] BbB BPb3Ka C TOBA

[Ipouenypure u crnocobuTe 3a MperOTBpATsABaHE , Pa3KpUBaHE W MpeKpaTsiBaHe HAa KOH(IUKT Ha
MHTEpECH NpHU OCBHILECTBABaHE Ha mnpasBoMmomusaTa Ha ciayxurtenure Ha [1OJ ,, Torumua" AJl npu
WHBECTHpAHE Ha CpelcTBaTa Ha (OHIA, JIMIaTa KOUTO TH TpUiaraT, KakTo U TEXHHUTE 3abDKCHUS ca
OTIMCAHU JICTAHIIHO BHB ,,BhTpenIHnTE MpaBmiIa 3a n30sATBaHe Ha KOHQIIMKT HAa MHTEPECH MPH CKITFOUYBAHE
Ha CJIEJIKU C (PUHAHCOBU MHCTPpYMEHTH".

4. (M3m. ¢ peur. Ha YC ot 19.09.2022 r.) TIpaBuiia 3a U3IbJIHEHHE HA HHBECTUIIMOHHUTE CICIIKH,
BKJIFOUUTEIIHO 32 OrPaHUYaBaHE HA MPEKOMEPHHUsI 000pOT Ha opTdeiinTe.
OCHOBHUTE THIIOBE MHBECTUIIMOHHH CIEJIKH, KOUTO CE€ CKJIFOUBAT Ca:
* Crnenku ¢ GUHAHCOBU HHCTPYMEHTH, ThPI'YBaHHU HA PETyJIHPaH MMa3ap
» Crenku ¢ IbpKaBHU WM KOPIIOPATHBHY [ICHHU KHIWKA ThPI'YBaHH Ha M3BHHOOPCOB Tasap
e Jlenmo3uTHU CACIKHU
* Crenku 3a TOKyIIKa WM Ipojax0a Ha JsutoBe oT KOJEKTWBHH WHBECTHIMOHHU CXEMH H
QIITepHATUBHU HHBECTUIIMOHHU (DOHIIOBE.

4.1 Cnyxurtenure Ha aupekuus ,JHBecTMMH" W3BBPUIBAT ONEPATUBHOTO U3IIBJIHEHUE Ha
WHBECTUIIMOHHUTE CHEJKH, ChIJIACHO JIeHCTBalllaTa HOPMAaTUBHA ypenda, ¢ (PMHAHCOBU MHCTPYMEHTH
U3JIaJICHU OT MPEIBAPUTENTHO YTBbPACHU EMUTEHTH U B pAMKHUTE Ha MPEABAPUTEIHO OJOOPEHU JIUMUTH.
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Hpe,[[I/I CKJIFTOYBAHCTO Ha BCAKAa MHBCCTUIIMOHHA CACJIKA CC U3BBPIIBA ITPOBEPKA HA!

*  MapUYHUTE HATMYHOCTH MO cMeTKUTe Ha DoH/a;

*  HAJIWYHOCTTA HAa (DPMHAHCOBUTE MHCTPYMECHTH;

*  0I00pEHUTE BHTPEIIHU JIMMUTH OTHOCHO (PMHAHCOBU HHCTPYMEHTH, EMUTCHTH,

KOHTPAareHTH IO CAENIKaTa U BTPEITHUTE 32 CIIYKUTEIUTE HAa TUPEKIUATA TUMUTH;

* HOPMAaTUBHO PErJIAMEHTUPAHU JTUMUTH U OTPAHUYCHUS 32 MHBECTUIMOHHM CJIEJIKH, KATO CE
CIIEIIAT M TOKyMEHTHUPAT KAKTO OTICIHUTE OTPAaHWYCHHS HAa HUBO KOHKpPETEH (PHMHAHCOB
WHCTPYMEHT, Taka W OOIIWTE OTpaHWYCHHWS Ha HUBO TMOPTQEIS, KOHTPAreHT W THII
(bMHAHCOBH MHCTPYMECHTH.

[Ipu ckimrouBaHe Ha cjaenkara ce M3TOTBA ,, [MKET 3a CKIIOYeHa CJeNKa C IIeHHW KHiKa'" ¢
HeoOXxoauMuTe pekBu3uTH. Ha 0a3aTa Ha THKeTa eKkcnepThT Oek-o(puC HM3BBLPINBA IOCIEABAIIaTa
00paboTKa Ha ceNKara J0 MIHOTO ¥ MPUKITF0YBAHE M OKOMIUICKTOBaHE Ha TJOKyMEHTAIUATA TI0 Hes.

OrnepaTuBHATA IMOCIIEIOBATEIHOCT MPH CKIOYBAHE W HW3IBJIHEHHWE HAa KOHKPETHUTE THUIIOBE
WHBECTUIIMOHHHUTE CACIIKH, TIOCIeBalaTa UM 00paboTKa U MPUKITIOYBAHETO UM Ca ONMCAHU JCTAHIHO B
[IpaBunHUKa 32 YCTPOWCTBOTO U JieHOCTTa Ha Jupekuus MHBecTUINH.

4.2 Tlpu cxirouyBaHe Ha CHENKU ciyxutenutre Ha Jupexuus ,,IHBecTMumMHu" ca IIbXKHHU Aa
mojlaraT BCHYKM HEOOXOMWMHU TPIKM C  OIJIeJ ONTHMH3MPAHETO HAa KOJIMYeCTBaTa Ha
3aKyMEeHUTE/TIPOTaICHUTe (UHAHCOBM HMHCTPYMEHTH C I OKpPYIHSBaHE Ha TMAKeTH M ChOTBETHO
HaMallsiBaHe Ha TPAH3aKIIMOHHUTE Pa3XOJH MO CIETKHUTE, KOWTO C€ 3aIulamaT KbM WHBECTUIIMOHHUTE
MOCPEHUIIN, PETYJIUpaHH ma3apu U 1p. [lo TO3W Ha4YMH ce OrpaHWYaBa MPEKOMEPHHAT OOOPOT Ha
noptdeinure.

5. [Tonutukara, KOSATO 1ie ObJE ClieBaHa OT MIEHCHOHHOOCUTYPUTETHOTO JPYKECTBO MPHU
yIpaKHSBAHETO Ha MpaBaTa Ha (poHA KaTO COOCTBEHUK HA (PMHAHCOBUTE MHCTPYMEHTH.

51 oA ,,Tormmua" AJl, kato apyxecTBo, ynpasisBamo aktusure Ha 1D, ynpaxHsasa
BCUYKHM 3aKOHOBM U JOTOBOPHHU IpaBa, npeaoctaBeHu Ha PoHMa, B KAUECTBOTO UM Ha COOCTBEHUK Ha
CHOTBETHUTE (PMHAHCOBHM WHCTPYMEHTH, KAaTO 10 TO3M HAYMH 3aIUTaBa WHTEPECHTE HA OCUTYPEHHTE
JMILA.

5.2 [IpencraBurenn Ha J[py)XecTBOTO HMAaT MpaBO Ja ydyacTBaT B 00K ChOpaHUs Ha
aKIMOHEpUTEe U OOJIMTallMOHEPUTE HAa EMHUTEHTHTE Ha LEHHM KHH)KAa KaTo TIJIacyBaT 3alllUTaBalKu
MHTEpeca Ha IEHCUOHHOOCUTypeHuTe Jniia BB DoHna.

6. (U3m. ¢ pemenne Ha YC ot 20.07.2020 r., usm. ¢ pemenune Ha YC ot 03.02.2021 r.)
[Tokasarenn 3a OLEHsABAaHE HAa WHBECTUIMOHHHUTE pE3ylTaTH (AOXOAHOCT M PHUCK), METOIU U
HNEPUOJUYHOCT 32 U3UUCIIIBAHETO UM.

[Ipu ouieHsiBaHE Ha MOCTUTHATUTE MHBECTUIIMOHHU PE3YJITATH CE€ U3IOJI3BAT CIEAHUTE
MOKa3aTeNHn:

e [locrurHarara JOXOJHOCT Ha (pOHAA 3a CHOTBETHATA TOAMHA B MPOLEHT CE OMperaess,
KaTo pa3jMKaTa MEXJIy CTOMHOCTTa Ha €IUH JsUI, BaJUIHA 3a MOCIeAHUS pabOTeH IeH
Ha TOJMHATa, U CTOMHOCTTa HAa €IWH JsUI, BaJUJHA 3a MOcCieIHus pabOTeH JIeH Ha
NpeIxoHaTa rojiuHa, ce pa3Aeiy Ha CTOMHOCTTA Ha €IMH 51, BaJMJIHA 33 MOCIEIHUS
paboTeH AeH Ha mpeaxoaHarta roguHa. CTOMHOCTTa HAa €IMH Js1 MOXeE, KaKTO Ja ce
yBeJIMYaBa, Taka M Ja HaMmalisiBa B pE3yJTaT Ha IOCTUTHATHUS MOJIOXKUTEIEH WU
OTpHIIATENIEH 10X0/ OT UHBecTULIMUTE Ha PpoHaa. Aktuute Ha DoHAA ce mpeoleHsIBaT
€XEIHEeBHO chIMacHO ,JllpaBmia 3a omneHka Ha akTuBuTe W mnacuBure Ha [1O]]
»lommmHa" AJl m ympaBmsBanute OT J[[pykecTBOoTO (OHIOBE 3a IOMBIHUTEIHO
NIEHCHOHHO OCUTYpsIBaHE U ce (hopMHpa CTOWHOCT Ha eTUH JIsUT, KOWTO ce IMyOJINKyBa Ha
eJIeKTpOHHATa cTpanuiia Ha JpyxectBoTo u Ha ctpanunata Ha KOH. JloxoaHnocTTa ce
M3YHCIIsIBA €KETHEBHO Ha TOUIIHA 0a3a.



e PaBHMIIETO Ha WHBECTUIIMOHHHS PHCK INPH YIpaBJICHUE HA aKTUBUTE HAa IMEHCHOHHMUS
(boHA ce M3UMCISIBAT KETHEBHO Ha TOIUIIHA 0a3a KATO OCHOBHHUTE MIOKA3aTEeNN, KOUTO
ce B3MMAT MPEJBH]] Ca CTAHAAPTHOTO OTKIIOHEHUE Ha JIOXOJIHOCTTA | ,,KOS(UIIMEHT Ha
[Hapn" wm3uucnenu cbrinacHo pasnopenoure Ha Hapenba Ne 61 ot 27.09.2018 r. 3a
HU3UCKBaHUATA KbM PCKIAMHUTEC W TIHMCMCHHUTC HH(bOpMaI_II/IOHHI/I MaTepualin Hu
CTPpaHHUUOUTEC B UHTCPHET HA IICHCUOHHOOCUTYPUTCIIHUTE APYIKCCTBA.

7. Tlepuomm4HOCT Ha OMOBECTABaHE W HAYMH HAa MPEACTaBIHE HA pE3yATaTUTE OT
MHBECTUIIMOHHATA JEHHOCT.

7.1 (M3m. ¢ pemienne Ha YC ot 03.02.2021 r.) [peonenka na akrusure 1D "Tommmua" ce
U3BBPIIBA €KeIHEBHO M0 yTBbpAeHU oT KOH IlpaBuna 3a oueHka Ha aktuBute U nacusute Ha 110]]
»lommHa" AJl M Ha ymOpaBiIsBaHUTE OT JPYKECTBOTO (OHAOBE 3a JOMBJIHUTEIHO IEHCHOHHO
ocurypsiate. ExxeTHEBHO ce M34HCIsIBa CTOMHOCT Ha €UH JIs1, KOWTO ce MyOJIMKyBa Ha €JIeKTPOHHATa
crpanuiia Ha Komnanusita u Ha ctpanninata Ha KOH.

7.2 (M3m. ¢ pemenne Ha YC ot 20.07.2020 r., u3m. ¢ pemr. Ha YC ot 19.09.2022 r.)
Jpy>XecTBOTO OIOBECTSBA IyOJMYHO JAHHU, MPEACTABSAIIM IMPSIKO WJIM KOCBEHO WHBECTUIIMOHHHTE
pesynrata ot ympaeieHneto Ha Ponma, B chorBercTBUe ¢ Hapemba Ne 61 ot 27.09.2018 r. 3a
M3UCKBAaHUSTA KbM PEKIAMHUTE ¥ MUCMEHUTE HH()OPMAITHOHHN MaTEPHUAIH i CTPAaHULIUTE B UHTEPHET Ha
MEHCUOHHOOCUTYpUTEIHUTE Japyx)ecTBa U Hapenba Ne 9 ot 19.11.2003 r. 3a HaunHa u pena 3a OlleHKa Ha
AKTUBHUTE M IACUBUTE HAa IEHCHOHHOOCUTYPUTEIHOTO JIPY>KECTBO M Ha YNPaBIIsIBAHUTE OT HEro (hoHI0BE,
Ha CTOMHOCTTAa HAa HETHUTE aKTHUBU Ha (DOHIIOBETE, 32 U3YUCISIBAHE U OOSBSBAHE HA CTOMHOCTTA HA €IHH
JISU1, 32 U3YHMCIISIBAaHE M CBHIIOCTaBsSHE HA JOXOJHOCTTa OT MHBECTULMOHHUTE UMOTH U 32 U3UCKBAaHUATA
KbM BOJICHETO Ha WHAMBHIYaJHUTE MapTHIM U HA aHAJTUTHYHUTE CMETKH BBB (DOHJ 3a pa3CpoyeHH
TUTAIAHUS, KAKTO CJIe/IBa:

7.2.1. cTOWMHOCTTA Ha €IMH JISJ1 32 TeKYIIHS JIeH ce 00siBsiBa 11018 4. Ha Bceku paboTeH JeH B opuca
Ha JPY)KECTBOTO M €NEKTpOHHaTa My cTpanuna. CTOHHOCTTa Ha €QWH s, BaJIHMIHA 32 TTOCICTHUS
paboTeH NIeH Ha BCEKM Mecell ce OOsBSBa B IIEHTPAJICH €KEIHEBHUK Ha TpeTusi pabOTeH IeH Ha
CJIeJIBAILUS MEcell.

7.2.2. 1o 31 MapT BCSIKa TOAMHA C€ ONOBECTSABAT HA EJEKTPOHHATA MY CTPAHMIIA TIOCTUTHATHUTE
TOJUIIIHA HOMHHAJHA JIOXOJHOCT B MPOIICHT, PAaBHUIIETO HA MHBECTUIIMOHHUS PHUCK (Ype3 MmoKazaTess
CTaH/IapTHO OTKJIOHEHHWE Ha JOXOAHOCTTa) M KoeduuumeHT Ha lllapnm npu ynpaBneHne Ha aKTHBHTE Ha
MEHCHUOHHUS (HOHIT 3a BCSKA MOpPEHA KAICHJapHA TOAMHA OT MPEIXOIHHS TIETTOIUIICH MePHOJ] KaKTO 1
CpellHa HOMHHAJTHA IOXOJIHOCT B MPOIICHT 32 MPEAXOIHUST METTOAMIIEH MEPUO]] M3UHCICHA KaTo CpeaHa
reoMeTprYHa Ha HOMHUHAJTHUTE JJOXOIHOCTH 32 BCSAKA MOpPEIHA KaJIeHAapHa roIMHa.

7.2.3. rpaduka Ha CTOHHOCTTA Ha €IWH JSUI KbM MOCICTHHS PaOOTEH JIEH Ha BCEKW Mecell 3a
NPEIXOJHHUST NETrOAMIIEH MEPUOJ, C HAdajao MOcCieIHUs paboTeH JeH Ha MOCIHeAHMS Mecell Ipeau
NETrOAMIIHUS IEPUO/] CE ONIOBECTSABA HA €JIEKTPOHHATA CTPAaHUIIA

7.2.4. JlpyxecTBOTO IMyONHMKyBa BCSIKO Tpumeceuue, 10 10-0 4uciao Ha cieABamis ro Mecel Ha
cBosiTa cTpanuiia B MHTepHeT uHpopmanus 3a obeMa U CTpYKTypaTa Ha MHBECTUIMMTE Ha (poHAA MO
BUJIOBE AKTHBM M €MHUTEHTH Ha IIeHHM KHIKa. MHpopmanusaTa ce M3roTBs MO JaHHU KbM Kpas Ha
NPEIXOJHOTO TPUMECEUYHe, ChIJIaCHO M3MCKBaHUATAa Ha 3aMeCTHUK-TpencenarensT Ha Komucusra 3a
(¢buHaHCOB HAA30p.

I1. AHBECTUIIMUOHHHA L EJIU HA ®OHJA
(Tekcr, 3aauyen ¢ peur. Ha YC ot 19.09.2022 r.)

1. (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) llenu mo oTHOIIEHHE HA TOXOTHOCTTA



OcCHOBHA I1eJ1 Ha MHBECTUIIMOHHATA TOJMTHKA, KAKTO B CPETHOCPOUCH TUIaH (10 3 TOJIMHU) TaKa U B
MO-JBJITOCPOYCH IJIaH (Haj S5 roAuHM) € Ja ObJe 3ama3eHa W yBeJIWYeHa peajiHaTa CTOMHOCT Ha
HaTPYIAaHUTE OCUTYPUTEITHU BHOCKH. Tasm 1e 1me ObJie MOCTUTaHa Ype3 MPEeNMYIIeCTBEHO HHBECTHPAHE
BbB (PMHAHCOBW MHCTPYMEHTH C yMEpEHa CTEIeH Ha Ta3apeH PHCK U (GOpMHUpaHe HA YMEPEHO-PUCKOB
WHBECTHIIMOHEH TopTdelin. JloxoaHocTTa, KOsITO ce 1enu 1a Obe mocturaara oT nmopTdeiina na 11D
"Tonnmua" e B pazmep Ha moHe 1,8 % 3a meproxa ot 20 TpuMeceuns Ha3al.

2. (M3m. c pemrenne Ha YC ot 03.02.2021 r.) Llenu o oTHOIICHHE HA PUCKA

Jlpy>ecTBOTO IeNTH MTOCTOSTHHA ONTUMH3AIH HA HHBECTUIIMOHHUS OPT(ENT B ChOTHOIICHUETO
PHUCK/TOXOTHOCT .

JpyXecTBOTO WMACHTU(PHINPA U U3MEPBA KAKTO PHCKOBUTE (aKTOPHU CBBP3aHU C OTICITHHUTE
uHCTpyMeHTH B noprdeiina mo JIID "TormmmHa", Taka 1 oOmaTa eKCcro3uius Ha nmoptdeiiyia KbM Te3u
(dakTOpu M B3MMa PELICHUS 32 JMMUTH, TOJEPAHTHOCT U YINpaBJICHHE HAa PUCKOBETE HA MOPTQEHITHO

HUBO.
JAII® "TommmHa" wWMa yMEpEHO-PUCKOB TpodWI HAa HMHBECTUIIMOHHUSA MOpPThEnn ¢

npeobagaBamy MHBECTULIMU B JISJIOBU M IBJITOBH (PUHAHCOBUM MHCTpYMEHTH. OCHOBHHTE PHUCKOBE,
KOUTO T€ HOCAT ca Ma3apHUs U JIMXBEHMs. 3a OrpaHuYaBaHe Ha JUXBeHUAT puck, [10/] ,,Tommuna" AJ]
ompeaess APAMOHCH JTUMHUT 3a 00 uraiuoHHuAT noptdeitn Ha 11D "Tormmaa".

2.1 OrpanuyeHusi, CBbp3aHU C UHBECTUIIMOHHUS XOPU30HT:

WNuBecturioHHUAT Xopu30oHT Ha JIID "Torumna", 3a nenure Ha Ta3u MHBECTULIMOHHA MTOJIUTUKA
MOXe J1a ObJie ONpeeNieH KaTo CPeJHOCPOUEH -5 TOIMHU.

2.2 (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) OrpanuyeHusi, CBbp3aHH C IUKBHIHH HYXKIH:

3a mogabp)kaHe Ha aieKBaTHA JTUKBUIHOCT U B 3aBUCHMOCT OT Ma3apHUTE YCIOBUS U JIMKBUIHU
ayxau, AI1® "Tormmaa" me noaaspika MHBECTHIIMY BbB BUCOKOJIUKBUIHU (PMHAHCOBU MHCTPYMEHTH

HaJ 5% OT aKTUBUTE.
2.3 Jlpyru orpaHHUuYEHHS:

3a orpaHMYaBaHe Ha HUBOTO Ha JIMXBEHHS PUCK, CPETHOIPETErTIeHaTa MOAUMUIIpaHa TIOpALUs
Ha oOnuraroHHuAT noprdeitn Ha AI1D "Tormua" na He HaaBUIIaBa 7.

3. Kputepum 3a mocTuraHe Ha LEJIMTE HA HWHBECTUIIMOHHATA MOJUTHUKA (IIPEIBAPUTEITHO
oTpeiesIeH! a0COIIOTHHU WIM OTHOCUTENTHH MIOKA3aTeNH, 11a3apeH HHJIEKC, eTalloH (OeHUMapK) WU JpyTH
KOJINYECTBEHH KPUTEPHHU, C KOUTO CE ChIIOCTABAT PE3YJITATUTE OT MHBECTUIIMOHHATA ICHHOCT).

JloxomHocTTa Ha BCceku OT DOHIOBETE IIe C€ CHIIOCTABS ChOTBETHO KBbM J0XO/a MOCTUTHAT OT
o6enumapka VOLIDEX. (VOLIDEX unOexcom na cmotmocmma Ha eOuH Ol ce U3YUCTABA KAMO
Moouuyupana cpeoHonpemezieHa CMOUHOCH OM CHMOUHOCMUMe HA eOuH 05l 3a 6éceku J{ooposoien
@oHO, cnpsamo omHOcCumennus O0an1 HA aKkmueume HA Mo3U OHO 6 obwama maca om aKxmuseume Ha
6cuuKU yHusepcainu ¢onoose. Omuocumennume osnose ce ocpanudagam 0o 20 Ha cmo, aHaI02UYHO HA
MemoouKama, U3NOA36AHA 3d UZHUCTABAHEMO HA MUHUMAIHAMA O00XOOHOCH 6b8 (PoHOO8eme 3a
OONBIHUMENHO 3a0badCUmMenHo nencuonno ocueypssane. Cmoinocmma na VOLIDEX ce nybauxysa
edxcednesno Ha cmpanuyama va KOH.)

II1. TIOJIMTUKA 3A TIOCTUTAHE HA TIOCTABEHUTE LHEJIN

1. O6ocHoBKa Ha HMHBCCTUIIMOHHATA IIOJIMTHKA, B TOBa YHCIIO (baKTopI/ITC u O6CTO$[TCHCTBaTa,
KOHWTO 51 OIIpCACIIAT.

Hacrosimara HHBECTUIIMOHHA TTOJIMTHKA € U3rOTBeHA CT)O6p33HO CHCI_[I/I(i)I/IKI/ITe 1 HOpPMATUBHHUTE
HN3HUCKBaHUA 3a OCBIICCTBABAHC HA ﬂeﬁHOCTTa 110 JOIIBJIHUTCIIHO ):[06pOBOJ'IHO ICHCHUOHHO OCUTYPSBAHC B
P eny6J11/H<a anrapm{. OcHOBHHTE (baKTopI/I, OIIpCaCIAIIN I/IHBCCTI/IL[I/IOHHaTa IIOJIMTHUKA Ca:
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CurypHoCT - oJUTbpKaHe Ha HUCKa CTENeH Ha Ma3apHUs PUCK Ype3 MHBECTUPAHE B OTHOCUTEITHO
HUCKO PUCKOBU MHCTPYMEHTH
JuBepcudukanus - mo BUA U MATYpPUTET HA MHCTPYMEHTHUTE, KAaKTO 110 OTHOUICHHE Ha OTACITHUTE
KJIaCOBE aKTHBU, TaKa M B PAMKUTE Ha OTAEIHUTE KJIACOBE aKTUBU
JloxoaHOCT - 3ama3BaHe M yBeIMYaBaHE HA peajHaTa CTOMHOCT HAa HaTPYHNaHUTE OCUTYPHUTEIHU
BHOCKH
[Tpu popmupaneTo Ha HacTosulaTa MHBecTUIIMOHHATA OJIUTHKA J[py»)ecTBOTO ce choOpa3siBa u
ChC cleIHUTE (PaKTOPU U 0OCTOSTENICTBA:
* TenaeHuuure U NPOrHO3UTE 3a Pa3BUTUETO HA CBETOBHATA U ObJrapckaTa MKOHOMUKH;
*  MakpoukoHOMHUYeCKH Mokaszareian Ha Peny6nuka boarapus, crpanure ot EBponeiickus
cbro3, CALLl 1 pazBuBamuTe ce Ibp>KaBU
* Tlonurnueckata oO6cTaHOBKA B CBETOBEH Mamad u B bearapus
* HwuBara Ha OCHOBHHTE JINXBEHH MPOIICHTH U JINXBU IO JACTIO3UTHHU NPOAYKTH B bharapus u
B MEXIYHApOJICH MaIiad
*  JIOXOAHOCT MO ABJATOBUTE LIEHHU KHU)KA U OYAKBAHU TEH/ICHLMH HA JBJITOBUTE Ma3apu
* Pa3BuTue M TEHACHIMN HA KAaIUTAJIOBUTE Ma3apu
*  UWudnanmonnu win aedralMoOHHN TPOLECH, KAKTO U OJIUTUKY 32 YIPABICHUETO UM OT
CTpaHa Ha LIEHTPAJIHUTE OaHKU
2. (U3m. ¢ pemenne Ha YC ot 03.02.2021 r., u3m. ¢ peur. Ha YC ot 19.09.2022 r.) Ieneso
CTpATETHUYECKO pa3Ilpe/ieieHue Ha aKTHBUTE Ha (OHAAa M MUHHMAJIHM M MaKCHUMAJIHU TPaHUIM Ha
OTKJIOHEHHS.

[Ipu unBectupane Ha cpencrBata Ha [I1® "Tomnuua" me ce cna3Ba ClIeIHOTO CTPATETHYECKO
pasmpeeneHue:

e llHBecTHIIMU B IBJITOBU (PMHAHCOBU MHCTPYMEHTH- MUHUMYM 10%, makcumym 80% ot
AKTUBUTE.

e luBecTIMHU B ASSIOBU (PMHAHCOBU MHCTPYMEHTH - MUHMUMYM 5%, MakcuMyMm 75% ot
AKTUBUTE.

e luBectuuuu B Aeno3uT- MUHUMYM 0%, Makcumym 25% OT aKTUBUTE.

e UuBecTunyu B MHBECTUIIMOHHU UMOTH — MUHUMYM 0%, Mmakcumym 10% ot akTuBuTE.

MakcuMaaHUTe TPaHWIM Ha OTKJIOHEHUWS Ha aKTUBUTE Ha (JOHJA ca MPEJCTABEHH MOJPOOHO B
Paspgen I, Touka 6 OT HacTOAIATa HHBECTUI[MOHHA MOJIUTHKA.

3. Bunose nHBECTUIINH
3.1 CruchbK Ha TOMYCTUMHUTE HHBECTULIMOHHU MHCTPYMEHTH, B PAMKUTE, ONPEJEIIEHU OT

3aKOHAa 1 KOJIMYECTBCHUTC OIrpaHUYCHUSA 3a OTACTHUTC KJIACOBC U BUAOBC aKTUBH

HCHCI/IOHHOOCI/IprI/ITeHHOTO APYKECTBO MOKEC Ja MHBECTUPA CPCACTBATA HA I[H(D TonnuHa camo

B pa3pCUICHUTC B YJICH 176 an. 1 ot KO,I(GKC& 3a COMAJTHO OCUTYPABAHC HHCTPYMCHTH, KaKTO CJICBa:
1. ABJTOBHU HCHHU KHUXKA, U3JAACHU UJIU IAapaHTUPAaHU OT:

a) AbpiKaBa YJICHKA, 3aABJDKCHHUATA 110 KOUTO CbCTABJIABAT AbPIKABECH IOBJT, HIU OT HeMHaTa

[EHTpaTHa OaHKa;
0) EBporneiickara nieaTpaiHa 6aHka uim oT EBporeiickara WHBECTUITMOHHA OaHKa;



B) TpeTa IbprKaBa, OIpe/esieHa ¢ Hapen0a Ha KOMUCHSTA, 3aIbJKEHHUSTA [0 KOUTO ChCTABIISABAT
JbpKaBEH JIBJIT, UJIM OT HeWHATa IIeHTpajiHa 0aHKa, KOMTO ca MPHUETH 3a ThbProBUS Ha PETyJIMpaH nasap B
J'bp>KaBa 4JIeHKa WM Ha opuLMaeH na3ap Ha (oHnoBa 6opca, WK Ha IpyT OpraHU3UpaH Mas3ap B TpeTa
JIbpKaBa, QyHKIMOHHUPAI PEOBHO, IPU3HAT U MYyOJIMYHO JOCTHIICH;

r) TpeTa IbpXaBa W3BbH IMOCOYEHHTE B OyKBa ,,B", 3aJBJDKCHHUSATA MO KOUTO CHCTABIISABAT
J'bpKaBEH JIBJIT, MU OT HEeWHaTa IIeHTpajiHa 0aHKa, KOMTO ca MPUETH 3a ThProBUs HAa PEryjIHpaH mnas3ap B
JIbpKaBa YJICHKA;

1) MeKIyHApOAHU (PMHAHCOBHM OpPraHM3AIMM, KaTO B TO3M CiIydall IIEHHUTE KHIDKa TpsaOBa ja

UMAaT UHBCCTHUIIMOHCH er,Z[I/ITCH peﬁTHHF;
2. obOauramnuu, u3gaaeHu OT:

a) OpraH Ha MECTHATa BJIAaCT Ha AbprKaBa YJICHKA;

0) opraH Ha MeCTHaTa BJacT Ha TpeTa AbpPXKaBa, ONpeJelcHa ¢ Hapea0a Ha KOMHUCHUATA, KaTo B
TO3M Ciy4ail oOiuranuuTe TpsOBa Ja UMAT WHBECTUIMOHEH KPEIUTEH PEHTHHI M Jla ca NpHUETH 3a
THPrOBUS Ha pEryJIUpaH na3ap B IbpKaBa WIEHKA WIK Ha opulMajeH nazap Ha GoHnosa Oopca, WiM Ha
JpyT OpraHu3MpaH nasap B TpeTa JbpkaBa, QyHKIMOHHPAIL PEJOBHO, IPU3HAT U IyOJIMYHO JOCTBIICH;

B) OpraH Ha MECTHaTa BJIACT Ha TpeTa JbpXaBa, U3BbH IOCOYEHUTE B OykBa ,,0", KaTo B TO3U
ciyuail oOnuranuuTe TpsAOBa Aa UMAT MHBECTULIMOHEH KPEIUTEH PEUTHHT U J]a ca IPUETH 3a ThProBUs Ha
peryiupaH nasap B IbpkaBa WICHKa;

3. KOpHIOpaTUBHM OOJIMIraluu, U31aJACHU WU rapaHTUpaHu oT 6aHkH ¢ HaJ 50 Ha CTO AbpXKABHO
y4yacTue, NOJTy4UII pa3pelleHUe 32 U3BbPIIBAHE Ha OAHKOBA JEHHOCT CHITIACHO 3aKOHOJATEICTBOTO HA
J'bp>KaBa 4JIeHKa, C 1el (uHaHCUpaHe Ha ABJITOCPOYHU U CPEIHOCPOUHU UH(PPACTPYKTYpPHH IIPOEKTH, 32
KOMTO B PELIEHHETO Ha OOIIOTO ChOpaHHE HA AKLUOHEPUTE U B INPEUIOKEHUETO 3a CKIIOYBAHE HA
O0JIMTallMOHEH 3a€M € MOETO 3aJb/DKEHUE Ja C€ MCKa NpUEeMaHe U Aa ObJaT NPUETH 3a ThProBUS Ha

peryyiupaH nasap B IbpkaBa WICHKA B CPOK HE MO-IBIBI OT 6 Mecela OT U3JaBaHETO UM,
4. KOpNOpaTUBHY OOJIMTraluy, IPUETH 3a ThPrOBUS HA:

a) peryjupaH rnasap B AbpkaBa WICHKA;

0) opunmanen mazap Ha ¢oHmoBa Oopca WIM Ha IPYr OpraHW3UpPaH Ma3ap B TPETa JAbp)KaBa,
(YHKIMOHUpAI pPEAOBHO, NPU3HAT M IyOJIMYHO [OCTBIIEH, KaTo oOnuraumure TpsOBa 1a HMMaT
MHBECTHIMOHEH KPEAUTECH PEHTHHT;

5. Biorose B OaHKU ¢ MUHUMAJICH KPEAUTEH PEITHHT, KOUTO UMAT IPaBO Jla U3BBPILIBAT ASHHOCT
Ha TEPUTOPHSTA HA Ibp)KaBa WICHKA;

6. akIuK, pa3IMYHM OT KUK Ha MIPENPHUATHE 3a KOJEKTUBHO HHBECTHPAHE, KAKTO U B IIpaBa WK

BapaHTH 110 TAX:
a) THPTYBaHU Ha PETYJIMpaH Ma3ap B AbpkaBa WICHKA;

0) TepryBaHH Ha oduIMaNIeH a3ap Ha GoHI0Ba Oopca WM Ha APYT OpraHU3UpaH Maszap B TPeTa
IbpKaBa, (YHKIHMOHHpAIl PEJOBHO, NMPU3HAT M IYOJUMYHO JOCTBIIEH, KAaTO aKIMuUTe TpsOBa na ca

BKJIIOYCHU B UHJACKCHU HA TE3U I1a3apu,
B) IMMPUBUJICTUPOBAHU AKIIMU HA EMUTCHT, YMUTO aKIIUX Ca BKIIFOUCHH B HHACKCUTE I10 6YKBa

»0";

7. aKII1u, npeajiaranu npu yCJI0BUsATaA Ha IIbPBUYHO Hy6J’II/ILIH0 npeajiarane 10
3aKOHOJATCJIICTBOTO Ha AbpPiKaBa 4YJICHKA, 3a KOCTO € 02[06peH n Hy6J’II/IKyBaH HOPOCIICKT, MpCABMIKAAIL]
3aIbJDKCHUEC da CC UCKA NPUCMAHEC HA aKIIUHUTC U TC Ja 6’L,Z[aT IMPUCTH 3a THbProBUs HA PEryJIMpaH mna3ap B
AbprKaBa YJICHKA B CPOK HC MMO-ABJIBI' OT 12 MEC€la OT U3JaBaHCTO UM,

8. 06J'II/IFaLII/II/I, npeajiarann Ipu YCIOBHATA Ha MOTBbPBUYHO Hy6J'II/I'~IHO npeajiiarane 110
3aKOHOJATCJIICTBOTO Ha AbpPiKaBa YJICHKA, 3a KOCTO € o,uo6peH n Hy6J’II/IKyBaH IMPOCIICKT, IMPCABMXKIAIIl
3aIbJDKCHUEC 1a CC NCKa IMPHUEMAHE Ha 06JlI/IFaLII/II/ITe n TC a4 6’B,ElaT IMPHUETU 3a TbProBUA HA PEryjivpan
nasap B AbprKaBa 4JICHKA B CPOK HE IMMO-ABJIBI' OT 12 Meccla OT U34aBaHCTO UM,



9. oOe3rneueHH KOPHOPATHBHU OOJHTralldy, 32 KOUTO B PEIICHHETO Ha OOMIOTO ChOpaHue Ha
AKIIMOHEPUTE U B MMPEJIOKESHUETO 3a CKITFOYBAHE HA OOJIMTAIIMOHEH 33aeM € MOETO 33 Ib/DKCHHUE J1a Ce UCKa
npueMaHe U Te 1a ObJaT NPUETH 3a ThPrOBUS HA PErylUpaH mas3ap B CPOK, HE MO-ABJIBT OT 6 Mecela OT
U3/1aBAaHETO UM, U 332 KOUTO € MPEIBHICHO J1a ObJaT ChOTBETHO MPHUJIATAHN U3MCKBAHUSTA Ha 3aKOHA 3a
nyOJIMYHOTO Mpe/IiaraHe Ha [eHHH KHMXKa OTHOCHO JOBEPEHUKA Ha OOJIHMraluoHepuTe U o0e3reyaBaHe
Ha MyOJITUYHA eMUCHS OO0JIUTaIINH;

10. (HoBa, npuera ¢ peur. Ha YC ot 19.09.2022 r.) nokputu o6auraiuy 1o 4wi. 2 oT 3aKkoHa
3a TIOKPUTHTE OOJIHUTAlNK U3BBH BKIIIOYCHUTE 110 T.4

11. (MpeanmHa 1. 10, u3Mm. ¢ pemr. Ha YC ot 19.09.2022 r.) akuuu Ha:

a) (U3m. ¢ pemr. Ha YC ot 19.09.2022 r.) npy*ecTBO ChC ClieNUaIHA HHBECTUIIMOHHA L€,
JMLEH3UPAHO TI0 PeAa Ha 3aKOHa 3a JIpy>KecTBaTa ChC CICIMaNIHa MHBECTHUIIMOHHA 1e]l U JIPy’KecTBa 3a
CEKIOPUTHU3ALMSL, KAKTO U B IIpaBa 110 § 1, T. 3 OT HOMBIHUTEIHUTE pa3iiope101 Ha 3aKOHa 3a ITyOINYHOTO
npejyiaraHe Ha [EHHU KHIKA, H3aJICHH TP yBEJIMYaBaHe Ha KaIlUTala Ha JIPYKECTBOTO;

0) mpeanpusTHEe 3a KOJICKTHBHO WHBECTHPAHE, YMHUTO HM3KIIOYHTENICH MpPEJIMET Ha JNEHHOCT e
WHBECTHPAHE B HEIBIKUMU HMMOTH, MOJYYWIIO Pa3pelieHUe 3a HM3BHPIIBAHE HA JEHHOCT CHIVIACHO
3aKOHOJIATEJICTBOTO Ha JbpiKaBa 4IICHKA, BEPXY KOSTO C€ OCBIIECTBSIBA HAI30pP, H KOUTO ca MPHETH 32
THPTOBHS Ha PETyJIHPaH Ia3ap B AbPKaBa WICHKA,

12. (Mpeanmua 1. 11, m3m. ¢ pem. Ha YC ot 19.09.2022 r.) akuuu w/wiM JsU10BE Ha
KOJICKTHBHA MHBECTHIIMOHHA CXeMa ChC CEeJAJIMIIE B IbPKaBa WICHKA WM B TPETa IbpiKaBa, OlpeaecHa
¢ Hapea0a HAa KOMHCHSITA;

13. (IMMpenummua 1. 12, u3m. ¢ peur. Ha YC ot 19.09.2022 r.) akumu w/wim JsiioBe Ha
QITCPHATHBHUA HMHBECTUIIMOHHU (DOHJOBE, YNPABISIBAHU OT JIMIE, MOJYYHIIO PA3pEIICHUE CHINIACHO
n3uckBanusTa Ha Jlupekrusa 2011/61/EC na EBponeiickust napiameHnT u Ha CbBeta oT 8 ronu 2011 T.
OTHOCHO JIMIIaTa, YIPABISBAIIY AITSPHATUBHA HHBECTUIIMOHHU (DOHOBE U 32 M3MEHEHUE HA TUPCKTUBU
2003/41/EO u 2009/65/EO u Ha pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1

tonu 2011 r.);
14, (Mpeanmna 1. 13, u3m. ¢ pemr. Ha YC ot 19.09.2022 r.) MHBECTHIIMOHHU WUMOTH B
IbPKaBa YIEHKA.

3.2 KonnuecTBeHu OrpaHU4YCHHA 110 KJIACOBC U BUAOBC aKTHBU

[Ipn nuBecTupane Ha cpenctBata Ha Donga [IpyKecTBOTO cna3Ba CIEIHUTE KOJIMYECTBEHU
orpaHWYeHUs , penBuaeHn B Kojekca 3a CoManHo OCUTypsBaHe:

3.2.1 (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) HBECTUIINY B €JMH EMUTEHT

1. TIeHCMOHHOOCHUTYPUTEITHOTO JIPY)KECTBO M YINpaBIsABaHUTE OT HEro (OHAOBE 3a
JOITBJIHUTETHO IEHCHOHHO OCUTYpsiBaHE M (OHJ 32 M3BBPIIBAHE HA IUIALIAHMS HE MOTaT MOOTAETHO 1
NpUTEKaBaT IMOBEYE OT 7 Ha CTO OT aKIMUTE C IPABO Ha IJIaC HA €IMH €MUTEHT.

2. ®onnosere 1o T.1, ynpaBisiBaHU OT €HO M CHILO MEHCHOHHOOCUTYPUTEIHO JPYKECTBO, HE
Morar 3aeiHo 1a npurexasat 20 n Hax 20 Ha CTO OT aKLUUTE C IPABO HA [VIAC HA €JUH EMUTEHT.

3. IleHCHOHHOOCUTYPHUTEIHOTO JAPYXKECTBO M YNpaBisiBaH OT Hero ¢oHa mo 1.1 He morar jaa
npuaoOMBaT aKIMM, M3aJCHN OT €IUH EMHUTEHT, U aKIUW/JSUI0BE, U3aCHU OT €IHO MPEINpHUsITHE 32
KOJIEKTUBHO UHBECTHPAHE.

4. ®onp 1o T.1 He MOXKe /1a MPUTEXKaBa MIOBEYE OT 7 HA CTO OT aKIMUTE 0e3 MpaBo Ha IJ1ac Ha €UH
E€MUTEHT.

5. ®onpmoBere no T.1, ympaBnsBaHU OT €IHO MEHCHOHHOOCUTYPUTEIHO JIPY)KECTBO, HE MOrat
3aemHO na nputekaBat 20 u Hag 20 Ha cTO OT aknuuTe 0e3 MPaBo Ha TiIac Ha UH EMHUTCHT.
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6. ®onp o T.1 He MOXKe J1a MpuTekaBa mopeue ot 20 Ha CTO OT €IHA EMHCHS OOJIUTALINH.

7. IleHCHOHHOOCHTYPUTEITHOTO JIPY’KECTBO M yMpaBJIsBaHUTE OT Hero ¢oHaoBe 1Mo T.1 He
MOTaT TMOOTACNIHO Ja NpHI00MBAT MOBeYe OT 15 Ha CTO OT aKIMUTE/ASIOBETC HA €/IHA KOJICKTHBHA
WHBECTHIIMOHHA cXema 1o wi. 176, an. 1, T. 12. B To3m ciayuaii orpanudenusra mo 1. 1, 2, 4 u 5 He ce
npujarar.

8. IleHCMOHHOOCUTYPHUTEITHOTO JIPYKECTBO M YIPABIIIBAaHUTE OT Hero (oHmoBe 1o T.1 He
MOTaT TOOT/IETHO Ja MPUIOOUBAT MOBEYE OT 7 HA CTO OT aKIMHTE/ISI0BETE HAa €IHO MPEANPHUITHE 32
KOJICKTHBHO MHBeCTHUpaHe 1o wi. 176, an. 1, T. 11 u 13. B To3u ciryyaii orpaHndeHusATamo T. 1,2, 4 u 5 He
ce mpuiarar.

3.2.2 HBecTHIIMOHHHM OTpaHWuYeHusi cbrinacHo wi.251 m wi.179a Ha Kogmekca 3a conumanHo
OCUTypsIBaHE

(1) He noBede oT 5 Ha cTo OT akTUBUTE Ha (OHJ 32 JOMBIHHUTEIHO JOOPOBOIHO HMEHCHOHHO
OCHUTypsIBAHE MOTAT J1a Ob/IaT HHBECTUPAHH BbB (PMHAHCOBH MHCTPYMEHTH, M3/IaJICHH OT €JIMH CMHTCHT,

KaTo B TOBA OTPAaHUYCHHE:
1. HEe ce BKIJIFOUBAT ABJITOBUTE IIEHHU KHIKA 1o wi. 176, an. 1, T. 1, Oyksu ,,a" u ,,0";

2. He ce BKJIIOYBAT JBJITOBUTE IIEHHU KHWKA 1Mo wi. 176, an. 1, 1. 1, OykBa ,,B" ¢ HHBECTUIIMOHEH
KpPEAUTEH PEUTHUHT;

3. (U3m. ¢ pemr. Ha YC ot 19.09.2022 r.) K0orato eMUTEHTHT € OaHKa!

a) ce BKJIIOYBAT U BJIOTOBeTe Ha (hOH/A B Ta3u OaHKA, CTOMHOCTTA HA OOPATHHUTE PEIO CACNKHU C

Hest 1o wi. 179a, an. 1 1 cTOMHOCTTa Ha HeTHATa EKCIIO3ULIUS 110 POPYbPAHUTE BaTYyTHU IOTOBOPHU

U JIOTOBOPHUTE 3a JIMXBEH Cyall KbM ChIllaTa OaHKa;

0) He ce BKIIIOYBAT MOKPUTUTE OOIMUralyy 1o Wwi.2 oT 3aKOHA 3a MOKPUTHUTE OOJIUTAINH, 332 KOUTO

OTPaHUYEHHETO Ce MpHUJIara OTAEIHO.

4. xoraTo €MHUTEHTHT € (PMHAHCOBA WHCTUTYIUS, C€ BKJIIOYBA M CTOWHOCTTAa Ha HETHATa
€KCIO3ULKS 10 (POPYbPAHUTE BATYTHU JOTOBOPH U IOTOBOPUTE 3a JIUXBEH Cyall KbM Hesl.

(2) Ob6mara cToHOCT Ha MHBECTHULMHTE Ha (DOHMA 3a JOMBIHUTEIHO JOOPOBOIHO MEHCHOHHO
OCUTYpsiIBaHE BbB ()MHAHCOBM MHCTPYMEHTH, U3[1a/IEHU OT JPY>KECTBa OT €/IHa Ipyla M JIMIara, ¢ KOUTo
TEe3U JPY’KECTBA Ce HAMUPAT B TECHU BPB3KH, HE MOXKe J1a npeuiana 10 Ha cTo OT akTuBUTE Ha (hoHna. B
TOBA OTPAHUYEHHUE C€ BKIIIOYBAT HU:

1. Borosere Ha QoHAa B 0aHKHM OT rpynara U B OaHKH, KOUTO C€ HAMUPAT B TECHU BPB3KH C
Ipy’)KeCTBa OT TpyIara, CTOMHOCTTa Ha OOpAaTHUTE pemno caenku nmo wi. 179a, an. 1 ¢ Te3m OaHku U
CTOMHOCTTAa Ha HETHATa eKCIO3UIMS KbM TAX N0 (GOPYbpPAHUTE BAITYTHU JIOTOBOPU M JOTOBOPHTE 3a
JIMXBEH Cyall;

2. CTOWHOCTTa HAa HETHATa E€KCHO3MIUSA MO (OpYybpPIHUTE BATyTHH JOTOBOPHU U JIOTOBOPUTE 32
JMXBEH Cyan ¢ ()MHAHCOBHM WHCTUTYLUH OT rpynara ¥ (UHAHCOBH MHCTUTYLHMH, KOUTO C€ HaMHUpaT B
TECHH BPB3KH C JIPYKECTBA OT rpyrnara.

(3) He moBeue oT 5 Ha cTO OT aKTUBUTE HA (OHJ 3a JOMBIHUTEIHO IOOPOBOJHO TECHCHOHHO
OCHTYpsIBaHE MOTaT /1a Ob/1aT MHBECTHPAHU BBB BJIOTOBE B €/1HA OaHKa.

(4) He moBeue oT 2 Ha CTO OT aKTUBUTE HAa (OHJ 3a JOMBIHUTEIHO IOOPOBOJHO TMEHCHOHHO
OCHUTYpsIBaHE MOTAT J1a Ob/1aT MHBECTHPAHH BbB (PMHAHCOBU MHCTPYMEHTH 110 wi. 176, an. 1, T. 7.

(5) He moBeue oT 3 Ha CTO OT aKTUBUTE Ha (POHJ 3a JOMBIHUTEIHO JOOPOBOIHO MEHCHOHHO
OCHTYypsiIBaHE MOTaT Jia ObJaT MHBECTUPAHU BHB (PMHAHCOBH MHCTPYMEHTH 10 wi. 176, a. 1, T. 8.

(6) He moBeue oT 2 Ha CTO OT aKTUBUTE HAa (POH 3a JOMBIHUTEIHO JOOPOBOJHO TECHCHOHHO
OCHTYypsiBaHE MOTaT Jia ObJaT MHBECTUPAHU BHB (PMHAHCOBU MHCTPYMEHTH 10 Wi. 176, an. 1, T. 9.



(7) (HoBa, nmpuera ¢ pemr. Ha YC ot 19.09.2022 r.) He noBeye ot 4 Ha CTO OT aKTHBHUTE Ha
GOoHA 3a IOMBJIHUTEITHO AOOPOBOJHO MEHCHOHHO OCUTYpsIBaHE MOTaT Ja ObJaT MHBECTHPAHU BBbB
¢buHaHCOBU MHCTPYMEHTH 10 wi. 176, an. 1, T. 10.

(8) (IMpexummua ax. 7, uam. ¢ peur. Ha YC ot 19.09.2022 r.) He moseue ot 10 Ha cTO OT
aKTUBUTE Ha (OHI 3a JOMBJIHUTEIHO JOOPOBOJHO TICHCMOHHO OCHUTypsiBaHE MOrar na Objaat
WHBECTHPAHU BBbB (DMHAHCOBH MHCTPYMEHTH mo wi. 176, an. 1, T. 11, kato He moBeye OT 2 HA CTO OT
AKTUBHUTE HAa CHOTBETHHUS (JOH/ MOTAT Ja CE MHBECTUPAT B JPYKECTBA ChC CHEIUAIHA HHBECTHIIMOHHA
1eJ, FHBECTHPAILU BB B3EMaHHsI.

(9) (lMpexummua ax. 8, usm. ¢ peur. Ha YC ot 19.09.2022 r.) He moseue ot 10 Ha cTO OT
aKTUBUTE Ha (OHI 3a IOMBJIHUTEIHO JOOPOBOJHO TEHCHOHHO OCUTypsiBaHE Moratr Ja Obaar
WHBECTHPAHU B JSUIOBE WJIM B aKIIMU HA KOJEKTUBHU MHBECTUIIMOHHU CXEMH, YIPABISIBAHH OT €IHO H
CBIIO YIPABISBAILO JIPYKECTBO.

(10) (MpeaumHa an. 9, u3m. ¢ pemt. Ha YC ot 19.09.2022 r.) He noseue ot 2 Ha CTO OT
aKkTHBUTe Ha (GOHA 33 JONBIHUTETHO JOOPOBOJHO IEHCHOHHO OCUTYpsiIBAHE MOraTt ja ObjaaT
WHBECTHPAHU BbB (PMHAHCOBU MHCTPYMEHTH 10 wi. 176, a. 1, 1. 13.

(11) (Mpemumna ajn. 10, u3m. ¢ pem. Ha YC ot 19.09.2022 r.) He noseue ot 30 Ha cTO OT
aKTHBUTE Ha (POH] 32 JOIBIHUTEIHO JOOPOBOIHO IIEHCHOHHO OCUTYPSIBAHE MOTAT Jia ca ICHOMUHHUPAHU
BBB BaJyTa, pa3jM4YHa OT JIEB U €BPO, C M3KIIIOYCHHE HA aKTUBUTE, 32 KOUTO € HAIMIE OrpaHNYaBaHe Ha
BATyTHHS PUCK Ype3 CKIIIOUCHH XEKUPAIH CACIKH ChriacHo wi. 1790.

(12) (Mpeaumna an. 14, u3m. ¢ peur. Ha YC ot 19.09.2022 r.) He noseue ot 10 Ha cTO OT
aKTHBUTE Ha (HOHIOBETE 32 JONBIHUTEIHO JOOPOBOJIHO MEHCHOHHO OCHIYpsiBaHE Morar ja Oblar
WHBECTHPAHU B UHBECTHLIUOHHU UMOTH 110 Wi. 176, axn. 1, T. 14, KaTo MHBECTHUIMATA B €IMH UMOT HE MOXKE

Ja HaJBHIIIaBa 5 Ha cTO OT aKTMBUTE Ha (I)OH,Z[OBCTe.
(13) (OTM™. ¢ pemenue Ha YC ot 20.07.2020 r., npeaumna aJ. 15, uzm. ¢ peur. na YC ot
19.09.2022 r.)

(14) (MMpexumna ax. 16, uzm. ¢ peur. Ha YC ot 19.09.2022 r.) [TeHCHOHHOOCHTYPUTETHOTO
JPYKECTBO MOKE JIa CKIIFOYBA OT MMETO M 32 CMETKA Ha YIpPAaBISBAH OT HETO (DOHJ 3a JOIBJIHUTEIHO
IIEHCHOHHO OCUTYPSIBAHE PETIO CIEJIKU U OOPAaTHHU PENO CAEIKH ¢ IIEHHH KHUKA 110 wi. 176, ain. 1 3a cpok
HE T0-IBJIBT OT 6 Mecela, 00110 B pa3Mep JI0 5 Ha CTO OT aKTHBHUTE Ha (OH/IA, ONPEIETIEHH KbM Kpas Ha
paboTHHUS JIeH, MPEIXOXKIAIl JaTaTa Ha CKJIFOYBAHE Ha IMOCIEIHATa PErno CHeKa WIM Ha MOoCeqHaTa
oOpaTHa pero cienka

3.3 (U3m. ¢ pemenue Ha YC o1 20.07.2020 r., u3m. ¢ pemienue Ha YC ot 03.02.2021 r., u3m. ¢
pem. Ha YC ot 19.09.2022 r.) KonuuecTBeHO pasmpeneieHHe HAa HHBECTHIMHUTE 10 KOHKPETHH
reorpa)cKu pernoHM U Tla3apu

Pasmpenenennero Ha MHBECTUIIMUTE, IO Teorpa)CKu PETUOHU U Ma3apH, € 4acT OT MOJUTHKATA 32
nuBepcudukanus Ha noprdeina Ha IO ,, Tomnmuua". OcHoBHATa IeN € MOCTHraHE HA ONTHUMAITHO
CHOTHOIIIEHHE MEXIy JOXOAHOCT W pUCK. IIpm ochliecTBIBaHETO My IIE Ce€ Cla3BaT HOPMATHBHUTE
orpaanueHwus, onpeneiaean B Hapend6a N029 or 12.06.2007 r. 32 MUHUMAQJIIHOTO HUBO Ha KPEAWTHUTE
pelTuHru Ha OaHKUTE W 3a ONpeJeNsHE Ha JbpPXKaBHTE, MEXIyHApOJHUTE (PMHAHCOBH OpPTraHU3AINH,
nasapuTe W MHICKCUTE Ha Te3H ma3apu cbriacHo wi. 176, an. 3 ot KCO. B 3aBucuMoct ot nasapHara
KOHIOHKTYpa W TIEPCIIEKTUBUTE 3a DPAa3BUTHE WHBECTUIIMM I MOXE Ja C€ MpaBsIT BbB BCEKH OT
HOPMaTHUBHO PETJIAMEHTHPAHUTE reorpa)CKy PETMOHH U Ma3apu, HO He MoBeue oT 25% OT akTUBUTE Ha
®JII10 3a Bcsaka crpana, pa3nndaa oT Pemyonuka bearapus.

3.4 (M3m. ¢ penr. Ha YC ot 19.09.2022 r.) CexTopHa AuBepCUpHUKAIIHS.
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OTYnTalKY MUKJINYHOCTTa HA NKOHOMHKATA M OOIIUTE ¥ CUCTEMAaTUYHU PUCKOBE, [[py)ecTBOTO
ce crpemu ga uHBectupa aktuure Ha JII® "TomnmHa" B CEKTOpUTE HAa WKOHOMHUKATa, KOUTO
MOTCHITUATHO OMXa JIOHECTH 100pa JOXOIHOCT. B 3aBUCHMOCT OT Ia3apHaTa CHTYyallusl U OYaKBaHUATA 3a
pa3BUTHE, MOXKE TMO3UIIMHM KbM AaJieHa WHIYCTpUS J1a ObAAT W3IS0 3aKpUTH U Aa ObJie yBeIMueHa
EKCTIO3UIUATA KbM JIPYT' CEKTOP Ha MKOHOMHMKATa C TO-I00pU MEpPCHEKTHBH B KOHKPETHHS MOMEHT.
Bonpeku ToBa, ¢ orien quBepcuUKaIus, eKCIO3UIUATAa KbM BCEKH €IMH OT/ICIICH CEKTOP € OrpaHryYeHa
Ha MakcumyMm 25 % ot aktuBuTe Ha Donma. M3kiroueHue mpaBu CEKTOp ,,JIbpxkaBHO yrpaBieHue',
KBJIETO OTpaHUYECHUE 3a KOHIIEHTpalus He ce Hajara. B cektop ,,OuHaHCcH" HE ce BKIIIOUBAT JCTIO3UTUTE
B Oanku u naBectunmu B KUC u AUD.

OCHOBHHTE CEKTOPH HA NKOHOMHKATa Ca pa3leiIeHH, KaKTO CIIe/Ba:
" CeJcKO CTONAaHCTBO

Jlo6uBHA MPOMHUIIIIEHOCT

IIpepaboTBalia npOMHUIILIEHOCT

Enepretuxka;

CTpouTEICTBO U HEBUKUMU UMOTH

Tovprosus;

3apaBeorna3BaHe;

duHaHCH;

WNudopmannonuu TexHonoruu u TeaeKkoMyHUKallMOHHH YCIIyTH;
Komynannu yciyru;

Typussm

TpaHcnopT 1 NOLIEHCKU YCIyTH

JbpKaBHO yIIpaBIeHUE

HApyru.

4. CneunuyuHU U3UCKBAHUS KbM XapaKTEPUCTUKUTE HA OTACTHHUTE KJIACOBE aKTHBH.
[Ipu ympasienue Ha noptdeiina Ha 1D "TommuHa" [[pykecTBOTO He mpuiara crenuGuIHH,
pa3aryHu OT HOPMATHUBHO OIPENEJICHUTE M3UCKBAHUS KbM XapaKTEPUCTUKUTE HA OTACITHHUTE KJIACOBE
aKTUBU

5. luBepcudukanys Ha noprdeiisia no pa3IuyHU KJIacoBE aKTHUBU.
[Tpu ynpaBienue Ha noptdeiina, ¢ nuen auBepcudukanys, J[pyKecTBoTo ce CTpeMH 1a HHBECTHUPA
cpencrBata Ha J{I1® "TornmHa" BbB BCHUKHM KJIACOBE aKTHBM CIa3BaliKM HOPMATHUBHUTE U3HUCKBAHUSA U
CbOOpa3HO OINPEICIIEHUTE OrPAaHUUYCHUS B Ta3u VIHBECTULIMOHHA MTOJIUTHKA

6. (U3m. ¢ pemienne Ha YC ot 03.02.2021 r., u3m. ¢ pemenue Ha YC ot 23.08.2021 r., u3m. ¢
peur. Ha YC ot 19.09.2022 r.) HBeCcTUIIMOHHN OrpaHUYCHHS, KOMTO CE Cla3Bar MPH HHBECTHPAHE Ha
cpencTBarta Ha GOHAA CHIVIACHO Ta3u VIHBECTUIIMOHHA MTOJUTHKA.

JlensT Ha Bceku eauH OT akTuBHTE 10 wi.176, an.l or KCO B oOumure aktuBu Ha DoHga ce
oTpeieNis B CbOTBETCTBHE ChC CIICAHUTE OTPAHUYCHUS:

Bung aktus JIlumutn
Mun Makc
HNuBecTnuun B ABJITOBU ¢unancoBu 10% 80% Or aKkTUBHTE
HHCTPYMEHTH
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WuBecTuiuu B akTHBY 10 9wi1.176, an.1, 1.1 0% - OT aKTHBHUTE
WuBectuiuu B aktuBy 1o 4i.176, an.1, 1.1 6yxsu ,,B" 0% 5% OT aKTHBUTE
0e3 WHBECTUIIMOHEH KpPEJWTCH pEHTHHr B eIUH

E€MUTEHT

WuBectuimu B aktuBH 1o 4wi.176, an.1, .1 Oyksa ,,r" 0% 10% OT aKTHBHUTE
u Oyksa,n"

WuBecTHimu B akTuBH 1o 4i.176, an.1, 1.2 0% 15% OT aKTHBHUTE
HMHBeCcTHIMH B aKTHBH 10 41.176, an.1, T. 3 0% 10% OT aKTHBHUTE
WuBecTuimu B aktuBy 1o wi.176, an.1, 1. 4 0% 30% OT aKTHBHUTE
WMHBeCcTHIIMH B aKTHBH 10 W1.176, an.1, 1. 8 0% 3% OT aKTHBUTE
WMHBecTHIMH B aKTHBH 10 W1.176, an.1, T. 9 0% 2% OT aKTHBHUTE
HuBecTnimu B akTuBH 10 4i1.176, an.1, 1. 10 0% 4% OT aKTHBHUTE
HNuBecTHIIMM B aKTHBH N0 4wi1.176, an.1, 1. 5, oT 0% 25% Ot akTUBUTE
KOUTO

Jlenozumu 6 eona banka 0% 5% OT aKTHUBHUTE
HNuBecTnnun B 151710BH GHHAHCOBH HHCTPYMEHTH 5% 75% Ot akTUBHTE
WuBecTuiuu B akTHBY 110 4. 176, an.1, T. 6 0% 75% OT aKTHBHUTE
Unsecturmu B aktvBy 1o 4wi1.176, an.1, 1. 7 0% 2% OT aKTHBHUTE
WuBectuiuu B akTuBH 1o wi. 176, am.1, 1. 11, ot 0% 10% OT aKTHBHUTE
KOHUTO

AJICHI] , unsecmupauy 6v6 83eMaHusL 0% 2% OT aKTUBUTE
Unsectuimu B aktuBy mo wi. 176, am.1, 1. 12, or 0% 75% OT aKTHBHUTE
KOUTO

Uneecmuyuu 6 axmusu no un. 176, anl, m. 12 0% 10% OT aKTHUBUTE
YNpAeNABaHU Om eOHO U CHWO YNPABIABAUlO

OpyaHcecmso

MuBectunuu B aktvBu 1o wi. 176, an.1, 1. 13 0% 2% OT aKTUBUTE
HuBecTHUMH B aKTHBH 10 4. 176, an.1, 1. 14, 0% 10% OT aKTHBHTE
oM KOUmMo UHEECMUYUsL 8 eOUH UMOM 0% 5% OT aKTHUBUTE
MHuBecTunuy B akTUBM JEHOMHMHHUPAHH BbB BallyTa, 0% 30% Ot aKkTHBUTE
pas3JinvHa OT JICB U €BPO

Permo cienku 1 0OpaTHU PENo CICIKA 0% 5% OT akTHUBUTE

7. Cienn(YHA WHBECTUIIMOHHU CTPATETUH WU CTHIIOBE.
JIpy»ecTBOTO He mpujiara cnenu(puIHN HHBECTULIMOHHH CTPATETHH HITH CTHIIOBE IIPH YIIPABICHUETO
Ha noptdeitna Ha AP "Tornmua"

8. IMonuTMka 1O OTHOIIEHHWE HA WHBECTUIMHTE B KOJIGKTUBHH WHBECTUIIMOHHH CXEMHU U
aJITepHaTUBHU MHBECTULIMOHHU (DOHIO0BE

8.1. [IpyxecTBOTO MHBecTHpa cpeacTara Harpynanu B 1D "Tonnuna" B nsu10Be Ha KOJCKTHBHU
WHBECTUIIMOHHM CXE€MU U QITePHATHUBHU WHBECTULUMOHHU (HOHIOBE CHa3BailKl HOPMATHUBHO

ONPE/ICJICHUTE U3UCKBAHUS M JIMMUTH.

8.2. (Orm. ¢ pemenue Ha YC ot 03.02.2021 1.)

8.3. (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) MHBeCTHIINK B KOJEKTUBHU HHBECTHUIIMOHHH CXEMH U
QJITEPHATUBHU MHBECTHLIMOHHH (DOH/IOBE CE MpPEANpPHEMAT 3a MOCTHIaHe Ha Mo- 100pa JuBepcrduKanus
Ha noprdeitmure Ha QOH/A, KAKTO U 3a MOBUIIIABAHE HA JINKBUIHOCTTA.

9. IlonuTHKa MO OTHOIICHUE HA HHBECTHIIMUTE B MHBECTUIIHOHHH UMOTH
9.1 JlpyxecTBOTO MOXE Ja WHHBecTHpa cpeacrBata Harpynanu B [II® "TormHa" B
WHBECTUIIMOHHU UMOTH CTIa3Bailku HOPMATHBHO OIPEAEICHUTE U3UCKBAHUS U JIUMUTH.
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9.2 Cnen w3THYaHE HA 5 TOAMHMU OT NPUIOOMBAHETO HA BCEKH OTJICJICH MHBECTHUIMOHEH HMOT,
MpUTekaBaH OT (OHAA, TEHCUOHHOOCUTYPUTECIHOTO JPYXKECTBO € JITBKHO KBbM Kpas Ha BCIKO
TpUMECEUHE J1a ChIIOCTABS MOCTUTHATATA TOXOJHOCT OT TO3M UMOT 3a IpeaxoHust 60-MeceueH epro/ C
MOCTUTHATATa JAOXOJHOCT NpU yrpaBieHHEeTo Ha (oHaa 3a cbiqus nepuona. Koraro moxomHocrra OT
MMOTa € To-HKUCKa OoT 50 Ha CTO OT JIOXOHOCTTA MPH YIPaBJICHHETO HAa (DOHJA 3a CHOTBETHUS NIEPHO/I,
MIEHCMOHHOOCUTYPUTEITHOTO JIPYKECTBO € JIBKHO B CPOK 10 24 Mecela OT yCTaHOBSIBAHE Ha TOBA
00CTOATENICTBO Ja MPOJIajic MTHBECTUIIMOHHUS MMOT Ha IIeHa He MO-HKCKa OT na3apHarta. HacTeiBaneTo Ha
MIPOMEHH Tpe3 24-MeCeUHUS TIEPHOJ] B JOXOAHOCTTA OT MHHBECTHUITUOHHMSI UMOT W/WIIA B IOXOJHOCTTA OT
yIpaBJIeHUETO Ha (POHAA HE 0CBOOOXKAaBa JPY>KECTBOTO OT TOBA 3abJKEHUE

9.3 C ormen Ha MOCTUTAHE HA IMO-TOJIIMA MpaBHA W HOPMAaTHUBHA CUTYPHOCT, M 3a INEpHoia Ha
JielicTBHE Ha Ta3u VIHBECTUIIMOHHA MTOJIMTHKA, MOXKE Jla CE MHBECTUPA CaMO B UMOTH B bhirapusi.

10. IToauTHKa 110 OTHOILIEHHE HA CKIIOYBAHETO Ha PeIo CACIKU U O6paTHI/I peno CACIIKH

10.1 (U3m. ¢ pemienne Ha YC ot 03.02.2021 r., U3m. ¢ pemenne Ha YC ot 23.08.2021 r.)
IIeHCMOHHOOCUTYPUTEHOTO APY’KECTBO MOKE J1a CKJIFOYBA OT UMETO U 3a cMeTka Ha 11D ,, Tormnuna"
pero cleNKu U 00paTHU Pero cAeaku Mo cMuchia Ha §1,am.2.1.15 ot JlombiHUTEIHUTE paznopenoun Ha
KCO ¢ nennu kamxa mmo wi. 176, an. 1 or KCO 3a cpok He mo-IbJbTr 0T 6 Mecena, 001110 B pa3mep 10 S5 Ha
CTO OT aKTUBUTE Ha (hOH[Ia, OTIPEJIeNIEH! KbM Kpasi Ha paOOTHMS I€H, IIPEIXO0KIAIl JaTaTa Ha CKJIIOUBaHe
Ha MOCJeIHaTa Perno cejaKa WM Ha MocjeiHaTa 00paTHa perno clelKa.

10.2 (HoBa, npuera c pemenne Ha YC ot 23.08.2021 r.) CxirouBanero Ha caenku mo T. 10.1. He
MOXKE J1a BOAU 0 NPOMAHA B MHBECTULUOHHUTC LECJIHU U OI'PAHUYCHHA, TIOCOYCHU B MHBCCTUIIMOHHATA
IIOJIUTHKA HAa CbOTBCTHHUA (i)OH,ZI 3a JOI'BJIHUTCIIHO 3aABJIKUTCIIHO IECHCUOHHO OCUTYPSABAHE.

10.3 TIeHCMOHHOOCUTYPHUTETHOTO APYNKECTBO MOXKE J1a CKIIFOUBA CJIEJIKH 110 all. 1 caMo Korato Tazu
BB3MOKHOCT € INpe/BUCHA B MHBECTUIMOHHATA MOJIMTHKA Ha (OHMA 32 JONBIHHUTEIHO JOOPOBOIHO
TIIEHCUOHHO OCUT'YPABAHE U KOI'aTO HACPCIIHUTE CTPAHU 110 TAX Ca OaHKa UIn HWHBCCTUIIMOHCH NOCPCTHUK,
MpUTEXaBall COOCTBEH KamuTall B pa3Mep He mo-manbk ot 1 500 000 nB., momy4ymin ca pa3pernieHue aa
U3BBPUIBAT JEHHOCT CHIVIACHO 3aKOHOAATEJICTBOTO HA JbpPrKaBa WIEHKA MJIM KOUTO IMOJUIeXAT Ha HaJ30p
OT CTpaHa Ha KOMIIETEHTEH OpraH OT JIpyra JAbpaBa - cTpaHa 1o CrniopazymeHnueTo 3a Opranusanusra 3a
HKOHOMHUYCCKO CBTPYAHUYCCTBO U PA3BUTHUC.

10.4 (HoBa, npuera c pemenue Ha YC ot 23.08.2021 r.) [IeHCHOHHOOCUTYPUTEITHOTO JIPYKECTBO
MOX€E Ja CKJIIOYBA CHEIKH IO al. | caMO ¢ KOHTPAareHTH OT IMPEABAPUTEIHO OJO0OPEH CIUCHK OT
VYupasurenuusi CbBeT.

11. Pa3Mep Ha JIMKBUIHHUTE MApHYHHU CPEICTBA HA (JOH/A, ONMpPEIESICH KaTo MPOLEHT OT HErOBUTE
AKTHUBH.

JpyxecTBOTO mojabpxka He mo-mManko ot 0,2 % ot aktuBuTe Ha DOHAA B MApUYHHU CPEICTBA 32
IMOKpHUBaHC HA BCUYKU OYaKBAHU, KaTO U HCOYAKBAHO Bb3HUKHAJIN 3aAbJIDKCHUA Ha (DOH)Ia. B YCII0BHA Ha
TOJICMH TTasapHH q)HYKTyaIII/II/I, MAaKpOMKOHOMHYCCKU U MOJHUTUYCCKU CHTPECCHUA, q)HHaHCOBI/I Kpu3su,
BOCHHH KOH(JIMKTH W JpyTH (HOPCMaKOPHU OOCTOSTENICTBA, J[pyKECTBOTO MOKE€ BPEMEHHO Ja ce
BB3/IbpKa OT aKTHBHO MHBECTHPaHE Ha aKyMyJIUpaHHTE MApUYHU CPEICTBA, C I Mpeila3BaHe Ha
OCUTYPEHUTE JINIIA OT CBeHTYATHH 3HAYUTEITHY 3ary0r. MakcHMaHus pa3Mep Ha TAPHYHUATE CPEJICTBA B
TE3U MEePHOAHN MOXKeE JIa TOCTUTHE 110 25% OT ynpaBisiBAHUTE aKTUBH.
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IV. AHBECTULIMOHHHU PUCKOBE U YIIPABJIEHUE HA PUCKA

1. (M3m. ¢ penr. Ha YC ot 19.09.2022 r.) Nnentudukanus Ha HHBECTUIIMOHHUTE PHUCKOBE.

Wnentudunmpanero n u3sMepBaHeTo Ha PUCKOBUTE (DAKTOPH, CBbP3aHU C OTACITHUTE UHCTPYMEHTH B
noptdeitinre Ha DoHIOBETE ce OchIecTBABa OT J[upeknus ,,Yrapasienue Ha Pucka", cieq koeto ce
M3MepBa 00IaTa eKCro3uius Ha nopTdennuTe KbM Te3u dakTopu. Ha 6a3a Ha Te3u gqanHM KoMHUTEeTHT
M0 YNpaBJIEHUE HAa PUCKA B3MMa PELIEHUs 3a JUMHUTH, TOJIEPAHTHOCT U YIPABICHHE HA PUCKOBETE Ha
noptdeinno HuBo.upekuus ,YmpaBienne Ha Pucka" ocbliecTBIBaT UIACHTHU(PHUIMPAHETO U
M3MEpPBAHETO HAa OCHOBHUTE BHUJOBE PUCK, CBBP3aHU C OTACITHUTE HHCTPYMEHTH B MOpThenure,
chOOpa3Ho npueTuTe BhTpelnu [IpaBuma 3a npoueaypure 3a HabJt0IeHUE, U3MEPBaHEe U yIpaBiIeHUE Ha
pucka B [IeHCHOHHOOCUTYPUTEIIHO APYKeCTBO ,,Tomnuua® A/l u ynpaBnsgBaHnute oT Hero (GoHIOBE 3a
JOMBIHUTETHO TEHCHOHHO OCHTypsiBaHe M (DOHAOBE 3a W3BBPIIBAHE Ha TUIANIAHMSA, CBBP3aH C
napectunuute Ha 1D "Tommunaa".

OCHOBHM MHBECTUIIMOHHM pHcKoBe B noptdeitna Ha JAI1D ,, Torumna":

1.1 ITazapeH puCK KOWTO ce pa3zeils Ha CIEIHUTE BUIOBE:

1.1.1  JluxBeH pHUCK € pUCKBT OT HaMaJlIBaHE HAa CTOMHOCTTAa Ha WHBECTHLHUATA B €AHMH
(MHAHCOB MHCTPYMEHT NOpaay U3MEHEHHE Ha HUBOTO HA JIMXBEHUS MPOICHT BIIHSEI]
BBPXY CTOMHOCTTA Ha TO3H UHCTPYMEHT

1.1.2 BaiyTreH pUCK € PUCKBT OT HaMaJlsgBaHE Ha CTOMHOCTTa HAa MHBECTULUATA B €AMH
(MHAHCOB MHCTPYMEHT JICHOMHUHHMpaH BHB BajyTa paznuuHa oT JleB m EBpo mopaau
M3MEHEHHE Ha Kypca Ha OOMsHa Mex a1y Ta3u Baiyta u Jles/EBpo.

1.1.3  LleHOBM pUCK CBbp3aH C UHBECTHUILIMU B AKI[MH € PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTA Ha
MHBECTUIMATA B €IUH (PMHAHCOB MHCTPYMEHT MPHU HEOJIArONPUSTHA NPOMEHU Ha HUBATa
Ha Ma3apHUTE LIEHH.

1.1.4 1leHOBU pPHUCK CBBpP3aH C WHBECTHIMHM B HEIBM)KMMOCTH € PUCKBT OT HaMalsBaHE Ha
CTOMHOCTTa Ha MHBECTULMSATA B €HAa WHBECTHLIMS CBbpP3aHAa C HEIBWKHUMOCTH MpU
HeOJIAaronpusATHYA IPOMEHH Ha HUBATa HA MA3apHUTE [ICHHU.

1.2 Kpenuten puck e 00O PUCKHT OT HaMalsiBaHE HAa CTOWHOCTTa HAa WHBECTHUIMATA B €IMH
(UHAHCOB MHCTPYMEHT NPH HEOYaKBaHW CHLOWTHSA OT KPEIUTEH XapakTep CBbP3aHU C EMHUTEHTHTE Ha
(buHAHCOBM MHCTPYMEHTH (MHBECTHIIMOHEH), HACPEIHATa CTPaHa Mo OOPCOBH W M3BHHOOPCOBU CIEIKH
(KOHTpareHTeH U CETHIMEHT), KaKTO M IbP’KaBUTE B KOUTO T€ U3BBPIIBAT JCHHOCT.

1.3 OmepaTuBeH pUCK € PUCKBT OT BH3HHMKBAHE Ha TPEKH WJIM HETPEKH 3aryOu B pe3ynraT Ha
HEaJIeKBaTHU WM HEepaOOTEeIM BBTPEIIHHW MPOUEAYPH, CIYKHTEITH WIA CUCTEMH WM BB3HUKHAIN
CHOUTHS TBJDKAIIM c€ Ha BHHITHU (PaKTOPH.

1.4 JluxkBuIEH pPHCK € PHUCKBT OT 3aryOM TpH HAJIOXKHUTEIHH TPONAXKOW Ha aKTHBH TIpU
HEOJMArONpHUATHN TIa3apHUA YCJIOBHA 3a TIOCpPEIIaHe Ha HEOYaKBAHO BB3HHKHAINM KPaTKOCPOYHHU
3aIbIKCHUSL.

1.5 3akoHOB PHCK - BKIFOYBA BCHYKH PUCKOBE 3a mopTdeiinmuTe cBbp3anu ¢ mpomern B Kogekca 3a
cormainHo ocurypsBane /KCO/ u npyru HOpMaTUBHU aKTOBE PETYJIMPAIY HHBECTUIIMOHHATA IEWHOCT Ha
[TOJ. TTomo6HM poMeHN MoOTaT Ja JoBemaT A0 3aryda Ha ma3apHa CTOMHOCT MPH MPUBEKIAHETO Ha
nopTdennTe B peryiamms.

1.6 [lonmuTHYECKH PUCK - MPOMU3THYA OT IOsBaTa Ha CHTPECEHUS B MOJUTHUYECKOTO IMOJIOKEHHUE,
BOJICIIH JI0 BJIOIIABaHE HA HOPMAJIHOTO (DYHKIIMOHUPAHE HA AbP)KaBHUTE OPraHu U MHCTUTYLUU. Tol ce
u3pas3sBa B MPEANPUEMAHETO OT CTpaHa Ha O(UIIMAIIHUTE BIACTU HA MEPKU U MHULIMATUBU, KOUTO MOTaT
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Jla JOBEJAT N0 BJOILIABAaHE HA Ia3apHUTE M HMHBECTULMOHHHU YCJOBHUS, IPU KOUTO IPY’KECTBATa
OCBIIECTBSIBA CBOSATA JIEHHOCT, /10 BJIOIIaBaHE Ha (PMHAHCOBUTE PE3YJITaTH U CHbOTBETHO Ha JOXOIHOCTTA,
KOATO N0JIy4yaBaT IEHCHOHHOOCUTYPEHUTE JIULA.

1.7 KoHIIEHTpallMOHEH PHUCK - TOBA € PUCKBT OT 3aryOu NpUYMHEH OT JIMIcaTa Ha AUBepCcUUKaIIUS
B MopTdeiisia, Mpou3TUYaIl OT OTHOCUTEIIHO TOJIsiMa €KCIIO3UIUS KbM OIpeiesieHa Tpyna KOHTPareHTH,
WHAYCTPUU WK Teorpadcko pasnpeaeicHue.

1.8 Puck npu XeIKupalld CHEJIKH - PUCKBT, IPU KOUTO XeIKHpallus UHCTPYMEHT IpecTaBa Ja
U3ITBJIHSBA CBOATA (DYHKLMS 32 HAMaJIIBaHE Ha MHBECTUIIMOHHUS PHUCK, CBBP3aH C XEIKUPAHUS aKTUB U
BKJIIOYBA B ce0e CH CIICIHUTE PUCKOBE: Ma3apeH PUCK, KPEIUTEH PUCK, TMKBUICH PUCK U Oa3HCEH PUCK.

2. MeToau 3a U3MepBaHe Ha pUCKa Ha MopT(deiisa 1 pUCKOBETE HA OTACIHUTE aKTHUBH B HETO
2.1. TIO/1 u3MepBa TUXBEHUS PUCK YPE3 CIETHUTE KOJIMUECTBECHH METOIU:
2.1.1 (U3m. ¢ pemienne Ha YC ot 03.02.2021 r.) [lroparms

2.1.2 (M3m. ¢ pemrenue Ha YC ot 03.02.2021 r.) Moauduimpana aroparus

2.2 110/] n3mepBa BallyTHUS PUCK UPe3 KOJIMYECTBEHO ONPENENIHE HA HETHATA €KCIO3ULUSA KbM
BCsIKa BaJIyTa pa3iMyHa OT JIEB U €BPO KATO MPOLEHT OT HeTHUTE akThBH Ha JIIID"Tomnuna"

2.3 (M3m. ¢ pemienue Ha YC ot 03.02.2021 r.) 1O/ u3mepBa 1EHOBHS PUCK CBBp3aH C
MHBECTULIMM B aKLUU 4Ype3 CIEIHUTE METOJH: UCTOPUYECKA BOJATUIIHOCT, U3MEPEHA Ype3 CTaHJapTHO
OTKJIOHEHHe, [-koeduimeHTa KbM HMHAEKCUTE Ha CHOTBETHUTE Ia3apH, a IPU HEBB3MOXKHOCT 3a
IPUJIaraHe ce U3M0J3Ba CTaHAAPTHOTO OTKJIOHEHUE HA MHAEKCUTE Ha PETyJIMpPaHHUTE Ma3apy, Ha KOUTO ce
THPryBaT Ja/leH! aKLMU KaTo 3aMECTUTEN Ha ISUVIOCTHHS aHAIU3 Ha opTdeiure.

2.4 TIO/] usmepBa nazapHusi pUCK, CBbP3aH C HHBECTULMUTE B HEJBHKUMH UMOTH IOCPEACTBOM
KOJINYECTBEHH M KaUeCTBEHHU aHAIM3HM 3a Ia3apa Ha HeJBW)KUMHU UMOTH. Ha ocHOBaTta Ha pe3ynraTure ot
aHAJU3UTE Ce U3TOTBS TEKYIIla OLIEHKA 3a CTENEHTAa Ha PUCK B OPT(eiiia OT HEBIKUMH UMOTH .

2.5 (M3Mm. ¢ pemienne Ha YC ot 20.07.2020 r.) [IO/] onpenenst HUBOTO KPEAUTEH PUCK Upe3
U3I0J13BaHE HA KPEAUTHU PEUTUHI Y, IPUCHIEHH OT areHIMU 3a KPEeIUTEH peiTuHr no wi. 3, maparpad 1,
Oyksa ,,0" Ha Permament (EO) Ne 1060/2009 na EBponetickus napnameHT u Ha CbBeTa oT 16 cenTemMBpu
2009 r. otHOCHO areHiuTe 3a KpeauteH pedtur (OB, L 302/1 ot 17 mvoemBpu 2009 T.), KaKTO ¥ TaKuBa
HPUCHJICHH OT areHIuK, KouTo He ca BKitoueHH B [lpunoxenue Il na Pernament 3a m3neinenue (EC)
2016/1799. Bwnpeku ToBa [1OJ] HE ce moBepsiBa €IWHCTBEHO M MEXAaHMYHO CaMO Ha TE3W KPEIUTHU
PEUTHHIHY, HO U U3BBPIIIBA KAYECTBEH U KOJIMYECTBEH KPEJAUTEH aHAJIN3 HA EMUTEHTHTE Ha IEHHU KHIDKA
1 OAaHKUTE Ha KOUTO CE MPEJOCTABSIT CPOUHH JICTIOZUTH.

2.6 I1O/] m3mepBa omepaTWBHUS PUCK Ype3 KAUECTBEHHM H3MEpEHUs Oa3upaHM Ha aHAIU3 Ha
JNeMHOCTTa Ha CIYXKUTEJINTE, MPOLECUTE, MOACIUTE U KaapoBaTa W TEXHOJIOIMYHATa 00E3MEeUeHOCT Ha
JPY>KECTBOTO.

2.7 (M3m. ¢ peur. na YC ot 19.09.2022 r.) [TO]] n3mepBa JINKBHIAHKS PUCK Ype3 HAOIIOICHHE
(cneneHe) Ha HUBOTO Ha HEOOXOJMMMTE CPEACTBA 32 ONpeAesIeH MEePHUOJI, KOUTO CIIe/IBa J]a CE U3IIATAT
Ha OCHUTYPEHHTE JIUIa ¥ IEHCHOHEPHUTE HAa ChOTBETHUS (DOHI MM HA TEXHHUTE HACIETHHIM, KAKTO U Ha
HUBOTO Ha HEOOXOAMMHUTE CPEICTBA CBBP3aHU C (POPMHUPAHETO HA PE3EPBH, YIpPaBIECHUE HA aKTUBUTE U
MACUBUTE U OCHIIECTBSIBAHETO Ha JieifHOCTTa Ha Jlpy’kecTBOTO M (poHIOBETE.

2.8 (Hos, npuer ¢ pemenue Ha YC ot 03.02.2021 r., u3m. ¢ peur. Ha YC ot 19.09.2022 r.)
[TO/] n3MepBa KOHLEHTPALIMOHHUS PUCK, YPe3 KOJMYECTBEHO OINPEIEINITHE HA €KCIIO3ULHATa KbM BCEKH
€MUTEHT (IpyIa CBbP3aHH JIUIIA) KaTO NPOLEHT OT aKTUBHTE Ha J[pyxecTBOTO U (hOoHIOBETE.
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2.9 (M3m. ¢ pemienne Ha YC ot 03.02.2021 r.) IIO/] naGmiogaBa 3aKOHOBHS PUCK 4pe3
OTYMTAaHE Ha BEPOSITHOCTTA 3a MPOMEHM B HOpPMAaTHBHATa 0a3a M pa3IiieXkaHe Ha ajoKalusaTa Ha
HHBCCTULUUTE CIIPAMO TC3U OIrpaHUYCHH.

210 (M3m. ¢ pemrenne Ha YC ot 03.02.2021 r., u3Mm. ¢ penr. Ha YC ot 19.09.2022 r.) [1O/]
OLCHsABAa MOJMUTUYCCKHA PHUCK, KOUTO pon3Tnuda OT T110sABaTa Ha IHIPOMEHU B IOJIUTHYCCKOTO
NPOCTPAHCTBO, BOZACUIM JO BJIOIIABaHE HA HOPMATHOTO (DYHKIIMOHMpAHE Ha IbPKABHUTE OpPraHU U
HHCTUTYLIMHU, U KOUTO IIPOMCHU MOraT aa uMaT HECraTUBCH e(beKT BBpPXY Ma3apHUTC U MHBECCTULIUOHHHU
YCIIOBUS, TIPH KOUTO J[py’KeCTBOTO OCHIIECTBSBA CBOSITA JICHHOCT.

2.11 (M3m. ¢ pemienue Ha YC ot 03.02.2021 r., u3m. ¢ peur. Ha YC ot 19.09.2022 r.) I1O/]
n3MepBa mazapHusi puck Ha OJIIIO ype3 cTaHmapTHO OTKIOHEHWE, M3YMCIICHO Ha 0a3a Ha ISJIOBETE,
nyOJIMKyBaHM Ha €JIEKTPOHHATa CTpaHHWIATa Ha JPYKECTBOTO M Ha EJeKTPOHHATa CTpaHUIA Ha
Komucusra 3a ¢unancos Hagzop. IO/l nmpunara cTaTUCTHYECKH MOJIEN 32 OLIEHKA Ha MOTEHIMATHUTE
3aryou Ha ®IIO, upe3 mapamerpuueH u uctopuuecku VaR metoau, mpu 1-THEBEeH BpeMeBU MEPHO
CHOTBETHO MPH JOBEpUTENIeH UHTEpBal OT 95% 1 99%, Ha Ga3a CTOMHOCTTA Ha JsUI0BETE HA (POHIOBETE 32
€/IHOTOJTUIIICH TTEPHO/I.

PenbT W m3nmon3BaHUTE METOOM 32 M3MEpBaHE Ha HISHTHU(UIMPAHWTE PHCKOBE ca MOAPOOHO
periaMeHTHpaHu B IpuetuTe BbTpemiHM llpaBuia 3a mpoueayputTe 3a HaOMIOIEHUE, MU3MEPBAaHE U
ynpasienne Ha pucka B [IOJ] Tormmua AJl m ympaBinsBaHHTE OT HETO (OHAOBE 3a JAOMBIHHTEIHO
MIEHCHOHHO OCHUTypsiBaHe U (DOHIOBE 3a M3BBPIIBAHE HA TUIAIIAHUA.

3. PuckoB npoduin Ha nopTdeiina u TOIEpaHTHOCT KbM PUCKA.
[Ipensun paznuuyHaTa TOJIEPAHTHOCT KbM PHUCKA HA BCSIKO OCUTYPEHO JIMIIE, PUCKOBUAT PO Ha
JII® "Tormmaa" ce onpeaesis KaTo yMEPEHO-PUCKOB TPOQUIL.

4. (U3m. ¢ pemrenne Ha YC ot 03.02.2021 r., u3m. ¢ pemr. Ha YC ot 19.09.2022 r.) [IpaBuia u
HpoLEypH 3a HAOJIOCHHUE, OLIEHKA M KOHTPOJI HAa MHBECTUIIMOHHMS PHCK, BKJIIOYBAILM ONHCAaHHUE Ha
TEXHUKHU U CTPATETUH 32 yNpaBJIEHHE Ha PUCKA.

ITO/] npuema IlpaBuiia 3a npouenypure 3a HabIrOA€HNE, U3MEpPBaHe U ynpasiieHue Ha pucka B [10/]
Tormnumua AJl 1 yripaBnsiBaHUTE OT HETo ()OHIIOBE 3a JOIIBJIHUTEIHO IEHCUOHHO OCUTYpsiBaHE U (hOHIIOBE
3a W3BBPIIBAHE HA IUIALIAHUS, B KOUTO MOAPOOHO ca pPerjiaMeHTUPaHH JAeHHOCTTa 110 HICHTU(UIpaHE,
M3MEpBaHe, aHAJIN3 U YIIpaBJIEHUE HA PUCKOBETE, CBbp3aHu ¢ noptdeinure Ha Gonna.

5. (M3m. ¢ pemienue Ha YC ot 03.02.2021 r., u3m. ¢ penr. Ha YC ot 19.09.2022 r.) Usnon3sane
Ha Xe/DKHUpAIlX CACIKU - e Ha W3IMOJI3BAaHETO, BUIOBE CIEIKH, PUCKOBETE, KOUTO IIE CE XEIDKUPAT,
pa3MepbT Ha pucKoBaTa ekcrio3unys. CTeneH Ha XeHKUpaHe Ha HHBECTUITMOHHUTE PUCKOBE, CBBP3aHU C
WHBECTUIIMHTE HA (DOHJA

JpyXecTBOTO MOKe J1a CKIItouYBa cienku no 4. 1796, an. 1 ot Koxgekca 3a conmanHo ocurypsiBaHe
/KCO/ (xemxupaly CAENKH) OT UMETO U 3a cMeTka Ha ynpasisBanus [I1® "Tomnuna" camo ¢ men
HaMmaJsiBaHE Ha MHBECTUIIMOHHHUTE PUCKOBE, CBbp3aHu ¢ akTuBuTe Ha Ponna. Crenkute ca proubpeu,
onuuu, GopybpAHH BaIyTHH AOTOBOPHU MJIM JOTOBOPH 3a JIMXBEH cyanl. PeabT M 3a CKIIOYBaHE Ha
XEKUPALM CACIKH M CTETEeHTa Ha XeIKMPaHEe Ha MHBECTULMOHHUTE PUCKOBE Ca perjaMeHTHpaHH B
npuetute BbTpemHu [IpaBuna 3a npouenypute 3a HaOMIOAEHUE, U3MEPBAHE U YIIPABICHUE HA PUCKa B
O Torummua Al u ynpaBisiBaHUTE OT HEro (POHIOBE 3a JOIMBJIHUTEIHO NEHCUOHHO OCUTYpsIBaHE U
donoBe 3a m3BbpiiBaHe Ha miamianvs, 1 HAPEJIBA No 34 ot 4.10.2006 r. 3a yciioBHATa 32 CKIIOYBAHE
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Ha CJICNIKW 332 HaMallsBaHe Ha WHBECTUIIMOHHUS PHUCK, CBBP3aH ¢ aKTUBUTE Ha ()OH 3a JOMBIHUTEITHO
TEHCUOHHO OCUTYPSIBAHE U 32 U3MCKBAHUATA U OTPAHUYCHUITA KbM TE3U CIICIKHU.

JpyxecTBOTO HE € CKIF0YBAJIO XEKHUPAIIH CASITKU OT UMETO U 3a CMeTKa Ha yrnpasisBanus 11D
,,TOTUTMHA", ¥ 3a Meproja Ha ACUCTBUE Ha Ta3u MHBECTUIIMOHHA MTOJIMTHKA HE CMSITa 32 HEOOXOAMMO J1a
OBbJAT CKIIFOUBAHHM TaKHBA CICJNKHU.

6. (U3m. ¢ pemmienne Ha YC ot 03.02.2021 r., u3m. ¢ pemnr. Ha YC ot 19.09.2022 r.) [IpeaBunetu
JeicTBus 3a M30ArBaHe HA MEXaHUYHOTO JOBEpsSBAaHE HA KPEAUTHM PEUTHMHIU M JMLATa , KOUTO THU
MPUCHKAAT

[TO/I ompenesnss HUBOTO KPEIUTEH PUCK Ype3 M3I0JI3BaHE HA KPEAUTHU PEUTHHIHU, MPUCHACHU OT
areHIMyu 3a KpeaIuTeH pedTHHT no wi. 3, maparpad 1, Oyksa ,,6" Ha Permament (EO) Ne 1060/2009 na
EBponeiickus napiaameHnT U Ha CbBera oT 16 centemBpu 2009 r. OTHOCHO areHUMUTE 3a KPEAUTEH
peittunr (OB, L 302/1 or 17 noemBpu 2009 r.). Benpeku ToBa I1O/] He ce moBepsiBa €AMHCTBEHO U
MEXaHUYHO CaMO Ha TE€3M KPEIUTHU PEUTHUHIU, HO M U3BBPIIBA KAYECTBEH M KOJUYECTBEH KPEIUTEH
aHaJIU3 Ha EMUTEHTUTE Ha [IEHHU KHIKA U OAHKUTE Ha KOUTO C€ MPEI0CTaBAT CPOYHH JCTIO3UTH.

[Ipensunenure neHCTBUSI OTHOCHO KOHKPETHUTE BUJIOBE U KJIACOBE aKTUBH Ca OIUCAHU MOAPOOHO B
[TpaBuia 3a mporenypure 3a HabIrOAeHUE, H3MepBaHe U ynpasieHue Ha pucka B [10/] Tommuna A/l u
YIpaBIIIBAHUTE OT HETO (DOHIOBE 32 JOIBIHUTEIHO IIEHCHOHHO OCUTYpsiBaHE M (DOHIIOBE 32 U3BHPIIBAHE
Ha IUTALaHuUs.

V. YCJIOBUSA, IEPUOAUYHOCT U CPOKOBE 3A ITPEPA3IVIEXK/IAHE HA

MHBECTHIIMOHHATA INOJIUTHKA.
1. Ouenka Ha e)eKTUBHOCTTA HA UHBECTULIMOHHATA ITOJINTHKA.

1.1 Ouenka Ha e(EKTUBHOCTTa HAa WHBECTUIIMOHHATA TIOJMTUKA CE€ M3BBPIIBA 4pe3
u3non3aHeTo Ha berumapka o 1.3 ot paznen 1

1.2 (A3m. ¢ peut. Ha YC ot 19.09.2022 r.) B ciyuaii, ue goxoaHocTra Ha noprdeiina na 1D
"Tornmna" e mo-aucka ¢ 4% wunu e no-eucoka ¢ 4% ot noxoaHoctra Ha beHumapka 3a 12 Tpumeceuns
Haza, upexrop- [Toprdonro mennmxbp Ha Jupekuus ,,MTuBectun” cneasa na npenocrasu Ha KY AIT
UH(OpMAIUS 32 MPUYMHUTE 32 OTKIIOHEHUETO, KAKTO U KaKBH ACUCTBHS 1Ie ObJAT MPEANPHUETH.

2. HpOLICI[ypI/I W KPUTCPHHU 3a MPCPaA3IrICIKIAaHC Ha MHBCCTHUIIMOHHATA ITOJIUTHUKA.

I[I)Y)KCCTBOTO Opepasriicxkia THBECTUIMOHHATA IIOJUTHUKA BCsAKa roaruHa, KaKTO U He3a0aBHO CJICa
BCiAKa CbhIICCTBCHA MPOMAHA B IMA3apHUTC W B APYTH OTHOCHUMH YCJIOBHUA. HpI/I HCO6XOI[I/IMOCT oT
AKTyaJIM3UpPAaHE Ha HACTOAIIATa IMOJMTHUKA CC IIpujiara peaa 3a UBMCHCHHUECTO I71, IIOCOYCH B CjcaBaliaTa
TOYKa.

3. HpOHC}IypI/I 3a BbBCKJAaHC Ha IPOMCHU B MHBCCTUIIUOHHATA IMOJIUTHKA.

3.1 ynpaBI/ITCJ'IHI/ISIT CbBE€T OTTOBapsA 3a NPHUEMAHCTO Ha HWHBCCTHIHMOHHATA IIOJIMTHKA W Ha
IIPOMCHHUTE B HEA. HaI[BOpHI/IHT CBbBCT YTBBPIKJaBa IPOMECHUTC.

3.2 HpI/ICMaHCTO, CbOTBCTHO H3MCHCHHCTO Ha HMHBECTHIIMOHHATA IIOJIMTHKA BJIM3a B CHJIa OT
JaTaTa Ha YTBBPIKIABAHECTO U OT Ha,ll?)OpHI/IS[ CBHBCT.

3.3 (U3m. ¢ pem. Ha YC ot 19.09.2022 r.) B cpoka no 1.2 wid mpud HEOOXOIUMOCT OT
aktyanmusanus Jupektop- I[loprdommo wmenwmkbsp Ha [Hupekmms ,JaBecTnmmu" mpeniara 3a
pasraexnaane Ha KY ATl npomenu B MaBectunmonnara nmonutuka. KY All pasriexna Ha cBoe 3acenanue
npemaranuTe npomeHu. BmocnenctBue KYAII mpemrara Ha YnpaBHTENHHS CHBET 3a 0J0OpeHUE
npoMmenure B MaBectuimonnure [loauTukn.
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3.4 HBecTUIMOHHATA TMOJINTHKA C€ MPEJACTaBid Ha KOMHUCHUATA B 7-THEBEH CPOK OT HEMHOTO
IIpUEMAaHE, CbOTBETHO U3MEHEHNE WIIN JOIIbIHEHHUE.

3.5 [IeHCMOHHOOCUTYPHUTETHOTO APYKECTBO MHGOPMHUpA OCUTYPEHHUTE JIMLA 3a HAIlPaBEHHUTE
M3MEHEHUS U JIOMbJIHEHHs B MHBECTUIIMOHHATA MOJUTHKA HAa (OH/A Ype3 ChOOLICHHE B [1BA LIEHTPATHU
BCEKHJIHEBHUKA U s MMyOJUKyBa Ha CTpaHMIIATA CH B UHTEPHET B 7-IHEBEH CPOK OT MPOMsHATA.

VI. BAK/IIOYUTEJIHU PA3IIOPE/IBU.
(Barnasue usM. ¢ pemenne Ha YC ot 20.07.2020 r.)

1. Hacrosimara lHBeCTUIIMOHHA MOJIMTHKA € MpHeTa oT YnpaButennus cbBeT Ha [10/] ,, Tormuna"
A]Jl ¢ pewenue no npotokoa Ne 190 ot 22.10.2018 r., yrBbpaeHa ot Hag3opHust CbBET ¢ pelIeHUe 10
npotokoia Ne 176 or 25.10.2018 r. u Bnu3a B cuna ot 19.11.2018 1.

2. C mpuemMaHeTo M BIW3aHE B CHJIa Ha Hacrosimarta VHBECTHLMOHHATAa TMOJUTHKA CE OTMEHS
NuBectunironnara nonutuka Ha JI1® "Tomnuua", npuera ot Ynpasutennus cbseT Ha [IO/] ,,Torumna"
A]l ¢ pemenue o npotokon Ne 148 ot 23.07.2015 1.

3. Hacrosmara IHBecTMLIMOHHA MOJUTHKA € HM3MEHeHa OT YnpaButenHus cbBer Ha [1O]]
»lommHa" AJl ¢ pemenue no IIporokon Ne 227 ot 20.07.2020 r., omobpeHo ot Hangzopuust chBeT ¢
peuienue no [Iporokon Ne 215 ot 24.07.2020 r., u3MeHeHa M JIOMBJIIHEHA OT YIPAaBUTEIHUS ChbBET Ha
ITO[] ,,Tomuua" A/l ¢ perenue no IIporoxon Ne 238 ot 03.02.2021 r., ono6peno ot HaazopHus ceBet ¢
pewienue no IIpotokon Ne 227 ot 05.02.2021 r., u3MeHeHa U AOIIbIHEHA OT YTNPAaBUTEIHUSI ChBET Ha
MO ,, Tormmmua" A/l ¢ pemenue o [Tpotokon Ne 256 ot 23.08.2021 r., onobpeHo ot Hanzopuus cbBeT ¢
pemienue no IIporokon Ne 244 ot 26.08.2021 r., u3aMeHeHa U AOIIbIHEHA OT YTNPAaBUTEIHUSI ChBET Ha
[MOA ,, Tormaa" A/ ¢ pemenne no [Tpotokon Ne 287 ot 19.09.2022 r., onobpeno ot Hamzopaus cbBeT ¢
pemenue o [Ipotokon Ne 274 ot 23.09.2022 1.
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