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HOKJAI 3A JTEMHOCTTA

1. O6ma undopmanns

Ilpoecnonanen mnexcuonen ¢boun ,, Tonmuna“ (Hapuuan mo-mony 3a KkpatkocT QOHIBT wiH
IM® ,, Toruna®) e peructpupan ¢ Pemenne Ne 1 Ha CT'C or 01.02.2007 r. o ¢. n. 1527/2007 r.
Cepamamero u anpecst Ha ynpaenenne Ha Ponna e rp. Codus, Hnnycrpuanna 3ona »OpHOH”,
yi. ,,3020”, Ne 34, er. 8.

CorinacHo Pemenue Ne 172 na Komucusta 3a PUHAHCOB Han30p (Hapuyana mo-mony 3a Kkparkoct KOH
wim - Komucwmsara) or 26.01.2007r. TITID »Tommmua“ ce ympaenssa u NpEeACTaBIABA OT
ITencuonnoocurypurenno Apyxectso ,, Tormna“ AJl (napuuaso IIO-Itofty 3a kpaTkocT JlpyskecTBoTo
unn HOJT ,, Tormua™ AJI).

IIOJ1 ,,Toruuua®“ AJl e Brucano B Perucropa 3a Thproeckure Apyxectsa mox Ne 108124, tom 1457,
ctp. 125 no dupmeno meno Ne 9984/2006 r., ¢ pemienue Ne 1 or 08.09.2006 r. u pewenne Ne 2 ot
27.09.2006 r. cBe samucan NPEIMET Ha JAeHHOCT: JIONBIHMTEIHO NEeHCHOHHO OCHT'ypsBaHe,
Cemamumero u agpecst nHa ynpabnenue e: rp. Codusa, Munycrpuanna 3oma »OpHoH”, yi. 30207,
Ne 34, er. 8. 3a MSBBPIIBAHETO Ha cBoata geiiHoct ITOJ |, Tommma“ Al mpurexasa suieH3HS
Ne 02 T10J1/17.08.2006 r., uznaneHa or KOH,

Hombnuuteinoro sansmkurenno HCHCHOHHO ocurypsisane (/I3I10) B IpopeCcHoHaNeH MeHCHOHeH
¢onn obxsama nuiata paboternu npu yciosusTa Ha IIbpBa ¥ BTOpA KATErOPHS TPYJ, HE3ABHCHMO OT

Tora e IeHHOCT IO Ha6HpaHe Ha 3aabJDKUTCITHH NIEHCHOHHOOCHUT YPHUTCIIHH BHOCKH, YhopasjieHue Ha

Ha OCHI'ypHTENINTE, KAKTO CIIe[BAa:
> 12%3al-Ba KaTeropus Tpyn;

> 7% 3all-pa xateropus TPYA.

3a Besko e ce OTKPHUBA VHMBH/yaHA OCUTYpPHTEHA ApTHNIA, KOATO Ce BOAH B JIEBOBE U JISITOBeE.
Ot 20 mapr 2007 r. B IIITD » [ OTITHHA ce BBbBeXIAT CTOHMHOCT Ha €JUH IS/ U €XKCIHEBHA OLIEHKA Ha
akTuBuTe Ha PoHIa. Beeku man HIPE/ICTaBIIsBA IPONIOPUMOHATHA YaCT OT HeTHHTe akTuBu Ha PoHpa,

KoH YOPaXHSIBA IIPEBAHTHBEH U nociaeaBan  KOHTpon BBPXY JeHHOCTTa Ha NEHCHOHHO
OCHUT'YDHTEITHUTE Jpys>KecTBa U YHOpaBJIABaHUTE OT TsIX (POHIOBE,



ITPO®ECUOHAJIEH [TEHCUOHEH ®OH[ ,,TOTLJIMHA“

HOKJIAJT 3A IEMHOCTTA 3A 2015 (IIPOZTBJDKEHUE)

Bauka noneunren:

Tb ,MHBECTFAHK?” Al e Ganka mnomeumren mHa ¢oHnoBetre 3a momBIHMTENHO MEHCHOHHO
ocurypssane, ynpaeissanu ot I[IO]] ,, Tormaa” Al

I/IHBeCTHHHOHHI/l NOCPETHHIIM

"Cocuere Kenepa Excnpec6ank” AJT
"Mlenractox" AJ]

"LH.C.JI. Cexropuruiic" All

"Cratyc unBect" AJ]
"Paiitaiizentank (Bvarapus)" EAJL

Onntop:

»AJIPA OIUT CBPBUCHUR” oo

2. Ocurypenu saua

Ocurypenn nuua ca seuyky Hna, ydactaumy B IO |, Tormuuaa”, kouTo uMar TIOCTBIIMIIA TIOHE €/THA
OCHIYpHTE/IHA BHOCKA 110 MHAMBHIYa/lHATA napTHza.

Hannn 3a 6pos na ocurypenure nuua B IO | Tormua” u 3a pasMepa Ha HETHHUTE akTHBRH Ha [[[1D
»lommuua® xem 31.12.2015 I. ¢a 1ocoveHu B Tabuurara mo-gouy:

Hetuu axtusu Ocurypenn nuna
(xwmm. j1B.) (6p.)
III® , Tonnuga“ 40 874 17 263

2.1. Hooocurypenn una

Hoeoocurypenn nmuna ca perucTpupanute yyactaunu s I1I1D »» TOIIHHA”, 3a KoHTO 1Ipe3 ChbOTBETHATA
TOMMHA IIOCTBIIBA IbPBA OCHIYPHTENHA BHOCKA,

Ilpez 2015 r. HOBOOCHTYpeHH ca 2 321 numa. Or Tax 349 nmuma ca TPEXBEPIICHU OT Apyru
NpodeCHOHATHY NeHCHOHHH donnoee, 1 972 muma ca HAIPaBHIIM MbpBOHaYaIeH H360p Ha TIEHCHOHEH
Goun unu ca cysxebro pasnpezneneny.

2.2, Ocurypenn JIHNa, HAycHATH (oH/ta
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JOKTIAZL 3A REUHOCTTA 3A 2015 (TIPOJIbJDKEHKE)

3. UzMenenne Ha pasmMepa Ha HeTHHTe aKkTuBn Ha ®onpga

3.1. Hocrunnenus or HAIT

Ipes 2015 r. & III® , Tormua” or HAIT ca moctsmimm OCUT'YPUTCIIHM BHOCKH Ha CTONHOCT
5 862 xuu. nB., uimy ¢ 20,25 % noseye B cpasHenwme ¢ 2014 r. / 4 875 xwn. ne./

3.2. IpexBbpaenn cpeacrra or/Kum APYTH HeHCHOHHH QOoHIOBe

Cpeactsara, nonyuenu or APYTH NPOGECHOHATHH TEHCHOHHH donnose, ynparmssamu ot JIpYTH
TICHCHOHHOOCHIYPUTENTHN ApyskecTBa BEB MDOHAA ca 836 XHyr. s, Hsnnarenure cpencrea xum Jpyrd
NpO(heCHOHANHN IEHCHOHHU doH0BE ca B pasmep Ha 2 480 xu. jB.

3.3. Joxox ot HHBECTHPAaHE HA cpeJcTBATA

IMocrurnarusT noxon or HHBECTHpaHe Ha akTuBuTe Ha [11D , Tomamua” 3a 2015 . e 1 338 xun. s,
umn 2.60 % NoXoaHOCT Ha roauiuHa Gasa.

3.4. Usnnarenu cpexcrea ma OCHTIYPEeHH JIHIA

Ob6wuaT pasmep Ha msmmarenure or ®onna cpenctea Ha OCUrypenu nuua e 293 Xuj. JB., OT KOHTO
179 xun. n8. ca enmmokpatHo wWamIATeHH Ha ocurypenn muua, a 114 xun. 718, ca w3miarend ma
HaCJICIHALM Ha NOYMHAIIM OCUTYPEeHH JIUIIA.

3.5. Cpencrea npesenenn 8 HOM n HAIL

Hpes 2015 r. xbM Hammonanuus OCHTYPHTO/ICH MHCTUTYT ca npeemend 1 450 xu JIB., 3a JIHLA
TICHCHOHMpaHH NPH ycioBuATa Ha § 4 ot T3P Ha KCO.

3.6. CpencrBa NOIJIe:KAIIH HAa IPEXBBLPJISIHE B IbPRABHUA O10/K€eT

Ipes 2015 r. wama orumctenn CPCICTBA OT MAapTHAM Ha MTOYHHATH OCHI'ypeHH Jiulia 6e3 Hac/e HHUIH
TOMIEHKAIIH HA NIPEXBBPIISHE KbM TbpIKABHHS Or0/KET.

3.7. Haunciaenn cpencrsa 3a IO

3a oryeTHUN nepuon B III® | Tormuna® ca HAYUCIICHH TaKCH U YAPHKKH 33 HApyxectroto B pasmep
Ha 691 xu. jB.

Hsmenenuero ua PasMepa Ha HeTHHTe akTHBY Ha DoHma 32 2015 T. cipamo 2014 r. B xun. 18., e kakTo

CJIicaBa;
L 2015 . 2014 r. l
40 874 37752 ]
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JOKIAT3A IEHHOCTTA 3A 2015 (ITPOILIDKEHVIE)

4. UnBectupane Ha cpeacreara

Codus AJl orbenssaxa crianore Mexay 5 — 10% npes 2015 roguna. Bopemmure unnexcu B CAIIl u
EBpoma perucrpupaxa PECTOBE IIpe3 mbpBaTa mooBuHA Ha 2015 ., CJIe KOeTO ¢ yBejauyaBaHe Ha
TIOJIMTUYECKaTa ¥ HKOHOMHYECKA HeCTaOHIHOCT Mmaxa KOJIeONMBO TMOBeneHHE M TIPUKITIOYHXA
rofHara Ha OJTM3KHM O CTapTOBHTE HUBA.

Ipu ynpaenenwe ma cpencrpara a OcHrypenute juua JpyxecTBoTo e ciieapao NPHHIMITUTE Ha
HANSKIHOCT, JIMKBUAHOCT M JMBepcHHKALMA, ¢ Iien TojyvaBane Ha CTaOWIHA TOXOAHOCT Ipw
MHHHMAJICH PHUCK.

WuaBecTuimonen HOpTdein 1 6anaHcoBH aKTHBH Ha IO |, Torummna”

Ne | HuBecTummonnu MHCTPYMEHTH 2015 . 2014 r. Hsmenenue
Cyma % Cyma % Cyma %
I Husecrnnun o010, B T.u. 38 546 100 36 666 100 1880 -
1. | Iearosu nennn KHYDKA, U31aJeHN WK 21732 56,38 20380 | 55,59 1352 0,79
TapaHTHPaHU OT JbPKABU-WICHKY Ha
EC, npyru nppsasu win rexmmre
LEHTPAIHU GaHKH
2. | Koprioparuean obnmuramuu 7286 18,90 7 022 19,15 264 -0,25
3. | Unoteunu obnurammu - - - - - -
4. | OOmuHCKY o6murarmy 178 0,46 199 0,54 -21 -0,08
5. | Akuum, 1paBa | JI0Be 6 925 17,97 6 640 18,11 285 -0,14
5.1 | Axuwwm u npasa Ha AJICHI] 11 0,03 48 0,13 -37 -0,10
5.2 | Axiyu v npaa na KUC 5353 13,89 5253 14,33 100 - 0,44
5.3 | AKIMHK ¥ IpaBa U3BBH Te3H Ha 1561 4,05 1339 3,65 222 0,40
AJICHUIL u KUC
bankoBu fenozurn 1503 3,90 1501 4,09 2 -0,19
- | MHBecTHIMOHEY MMOTH 922 2,39 924 2,52 -2 -0,13
II. | Banancosw axTuen 00110, B T.4. 40 933 100 37 805 100 3128 -
HuBectummm o6mro 38 546 94,17 36 666 96,99 1880 -2,82
2. | apmanu cpencrsa 2253 5,50 1096 2,90 1157 2,60
Kpatxocpounu s3emanms 134 0,33 43 0,11 91 0,22
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JIOKTIAZL 3A IEHHOCTTA 3A 2015 (ITPOIbIIKEHVE)

5. Yupasnenne na pucka

IO ,, Torumma” AJ] M3MEpBa pUCKa Ha nopTdelina kato 110, Ha 6asaTa Ha CTOMHOCTHTE Ha eIUH 511
Ha [ITI®D |, Tonnuua’:

I ® ,, Tonauna“ 2008 r.| 2009r.| 2010r.| 2011r. 2012r. 2013r.| 2014r.| 2015w,

Croitroct Ha 1571 B

1,18281} 0,96963 | 1,03335 1,099 1,11318] 1,16912 1,20752 | 1,25263
Ha4ajoTo Ha nepuonga

Croiinoct Ha man B xpas Ha

0,96963 [ 1,03335 1,099] 1,11318] 1,16912 1,20752] 1,25263 | 1,28518
Tepro/a

Homunanna HOXOJHOCT Ha

-18,02% 6,57% 6,35% 1,29% 5,03% 3,28% 3,74% 2,60%
roguniHa 6aza

CTaHI[apTHO OTKIOHEHUE

4,57% ] 2,55% 2,10% 1,50% 1,12% 1,09% 1,61% 1,39%
Ha roaumina 6aza

Koe¢uuuent na Hlapm Ha

roMHImHEA 6332 - 2,28 2,82 0,28 4,29 2,93 2,26 1,95

VAR npu nosepurenen

HHTepBAN 95%* -0,48%( -0,27%| -0,22% -0,16%( -0,12% | -0,11% -0,17%| -0,15%

VAR npu nosepurenen

HHTepBan 99%* -0,67%( -0,38%| -0,31% -0,23% [ -0,17% | -0,16% -0,24%1 -0,21%

praBHTeJ'IeH CBBET

Teopru JInues




JOKJIAJ HA HEZABUCUMUSA OAUTOP

A0
AKIIMUOHEPUTE
Ha L, JIEHCUOHHO OCHUI'YPUTEJIHO JAPYXXECTBO TOIIVIMHA” AJ{

rp. Codust

Joxnag BbpXy GHHAHCOBHSA 0TYET

Hwe u3BbpIIMXME ONUT Ha IPUIOKEHUS QUHAHCOB OTYeT HA ,,[IpodecHOHATIEH ITEHCHOHEH
¢onn TommmEa”, BKIIOYBAIL OTYET 3a HETHUTE aKTHBH HA PA3IIONOXKEHHE HA OCHTYPEHHTE
nmuna keM 31 nexemBpr 2015 I., 0THeT 3a IPOMEHUTE B HETHUTE AKTHBH Ha Pa3lOIOKEHHE Ha
OCHUTYPCHHMTE JIMIlA U OTYET 3a IapHYHHUTE IIOTOIM 3a TONUHATA, 3aBhpIIBAIa HA Ta3d JaTa,
KakTo ¥ 00OOIIEHOTO OIOBECTSIBaHE HA CHINECTBCHHUTE CUCTOBOIHU IOJUTHKH W IPYTHTE
IIOSICHUTETHY TPUIIOKECHESL.

Omzaosoprocm Ha pbKOBOOCMBOMO 3a (PUHAHCOBUS OMYem

OTroBOpHOCTTA 3a M3TOTBAHETO M JOCTOBEPHOTO IpPENCTABSHE Ha TO3M (PHHAHCOB OTYET B
CBOTBETCTBHE ¢ MEXIyHapOIHUTE CTaHIApTH 3a (UHAHCOBO OTYHTAHE, INPHETH OT
EBpomnelickus cbro3, ce HOCH OT PKOBOACTBOTO. Ta3u OTTOBOPHOCT BKIIKOYBA: pa3paboTBaHe,
BHE/psBaHE W IOANBPXKAHE HA CHCTeMa 3a BBTPENICH KOHTPOJ, CBBP3aHA C U3TOTBIAHETO U
JOCTOBEPHOTO MpPEACTaBsHe Ha (QUHAHCOBH OTYETH, KOHTO [Ja HE CBHABPIKAT CHINECTBEHH
HETOYHOCTH, OTKJIOHEHHS U HECHOTBETCTBHSA, HE3aBUCHUMO JAJIH T€ C€ IBDKAT Ha M3MaMa WiTH
Ha Ipemika; 1oa0op U NpHiIoKeHHe Ha MOIXOMSAINN CYETOBOJHHU IIOJUTHKY, W M3TOTBSHE HA
OPpUOIM3UTENHE ~CYETOBOJHH OICHKHM, KOHTO Ja Ca pasyMHHA IIpH KOHKDETHHTE
00CTOSTENCTBA.

Omeogoprocm na ooumopa

Hammata OTTrOBOPHOCT C€ CBEXKIa M0 U3pa3sIBaHE HA OJUTOPCKO MHEHIUE BBPXY TO3H (bHHaHCOB
OTYCT, OCHOBABAIl0 CE€ Ha M3BHPIICHHUSI OT HAC OOHMT. Hammst ogur Oe IIPOBCIACH B
CBOTBETICTBHE C HpO(beCI/IOHaIIHI/ITC HU3UCKBAaHHs HA MC)KI[}’HapOI[HI/ITe OJUTOPCKH CTaHOApTH.
Tesn CTaHapTH Hajarar CIIa3BaHC Ha CTHYHHUTC H3UCKBAHHUA, KAKTO M OIHUTHT a4 6'5)16
IJTIaHUpaH A IPOBCIACH TakKa, ye HHUE Jia ce y6e,Z[PIM B pa3yMHa CTE€NECH Ha CUT'YPHOCT JOKOJIKO
@HH&HCOBHSIT OTHET HE ChAbPKa ChINECCTBCHU HETOUYHOCTH, OTKIIOHEHHS H HECHOTBCTCTBHSL.

OmureT BKIOYBA M3NMBIHEHHETO Ha IIPOLEAYPH C el MOdydaBaHe HAa OJHTOPCKH
J0KAa3aTeICTBa OTHOCHO CYMHTE M OIIOBECTSBAHUSTA, MPENCTABEHH BHB (PMHAHCOBHS OTUET.
N3bpanute mponmeaypy 3aBHCAT OT IPENEHKATa Ha ONHTOpAa, BKIIOYHTEHO OICHKATA HA
PHUCKOBETE OT CBIUICCTBCHH HETOYHOCTH, OTKIOHEHHS M HECHOTBETCTBHS BBHB (PMHAHCOBHS
OT4YET, HE3aBUCHMO Jajli T€ Ce Jb/DKAT Ha M3MaMa WM Ha rpeika. [[pu H3BBpIIBAHETO Ha
TE3M OLEHKH Ha PHUCKA OJMTOPHT B3eMa IOJ BHEMAHME CHCTEMara 3a BBHTPENIEH KOHTPOI,
CBbp3aHa C M3TOTBSHETO U JIOCTOBEPHOTO IPECTAaBsIHE HA (PMHAHCOBHS OTYET OT CTPaHa Ha
QoHpma, 3a ma pa3paboOTH OOMTOPCKH IPOLEAYPH, KOMTO €A TNOMXONSIIE MpPH Te3H
00CTOSATENICTBA, HO HE C L)l H3pa3siBaHe HA MHEHHE OTHOCHO e)eKTHBHOCTTA HA CHCTEMATA 32

»Angpa Ooum Cvpsucuz” OOT
Creyuanusuparno odumopcxo npednpuamue Ne 149, EUK 201455818,
aopec: Penybnuxa Bvnzapus, ep.Codus 1618, wc.x. Cnasus, 6x. 6, ex. 2, em. 4, an. 30
men. 0888 621 335, 0888 940 264; e-mail: officel@alpha-audit.eu; www.alpha-audit.eu




BhTpemeH KoHTpos Ha Ponma. OmUTHT CHIIO Taka BKJIIOYBA OINEHKA 32 YMECTHOCTTa Ha
IIpUJIaraHUTE CYETOBOJHH IIOJNMTHUKHA M DPa3yMHOCTTA Ha NPUOJHU3UTCIHUTE CUCTOBOIHHU
OILIEHKH, HAIpaBeHU OT PHKOBOJCTBOTO, KaKTO W OIEHKA Ha ISUIOCTHOTO IPEICTaBSHE Ha
(UHAHCOBHS OTYET.

C‘IHT&MC, HUC€ HU3BBPIICHUAT OT HAC OJUT IPEIACTaBd JOCTarbyHa M IIOAXOOsIIa Oasa 3a
H3pa3€HOTO OT HAC OAUTOPCKO MHEHHE.

Mhnuenue

B pesynrar Ha TOBa ymocToBepsiBaMe, 4e (PHMHAHCOBHSAT OTYET MpPENCTaBs JTOCTOBEPHO, BEHB
BCHYKM CBIIECTBEHH AacIeKTH, (QHHAHCOBOTO CBHCTOsSHHE HA ,IIpodecroHaneH NeHCHOHEH
¢Gonx Tommina” xbM 31 nmexemBpu 2015 ., KaKTO W HEroBUTE (UHAHCOBH PE3YITATH OT
JCHHOCTTa W NApMYHUTE IIOTOIM 3a TOAWHATA, 3aBBpINBAIlla TOraBa, B CHOTBETCIBHE C
MexnynaponHuTe CTaHIApTH 3a (HPMHAHCOBO OTYHTAHE, TIPHETH OT EBpONeHCKHs ChIO3.

Obpvwyane Ha HUMaHue

Ob6pbiame BHMManue Ha Oenexka 2.15 KbM IPUIOKEHHsS (DHHAHCOB OTYET, B KOSTO €
OIIOBECTEHO, Y€ 3a KOPIIOPAaTHBHH OOJUTAlMy Ha 001Ia CTOMHOCT B pasmep Ha 7,286 XHIL. JIB.
kbM 31 mexemBpu 2015 T. He ca HATUYHU KOTHPOBKY HA aKTHBEH I1a3ap W CIPaBeJIMBAaTa UM
CTOMHOCT € oIpesieJieHa 4pe3 IpHuilaraHe Ha JpYTH ONCHBYHH TeXHUKH. HaimeTo MHeHne He €
MOIUGHUIEPAHO IO TO3U BBIIPOC.

I[omaz[ BbPXY APYIrd 32aKOHOBH H3MCKBaHMA

CrriacHo H3MCKBaHMATA HA 9. 38 am. 4 oT 3aKoHa 3a CIETOBOJACTBOTO, HHE CE 3aII03HAXME
ChC CBABPXKAHHETO Ha TOAMINHMS TOKIap 3a AeWHocTTa Ha ,llpodecmoHancH MEeHCHOHEH
¢onn Tormna” npes 2015 r. Io Hame MHeHHe, HcTOpUYecKaTa GUHAHCOBA HHPOPMAIIHS,
IIpeACTaBeHa B TOIMINHHSA JOKJaJ 3a AeHHocTTa Ha DOHIA, W3rOTBEH OT PBKOBOICTBOTO
ChrimacHo 4wi. 33 or 3aKkoHa 3a CYEeTOBOJCTBOTO, CHOTBETCTBA BBHB BCHYKHM CHIIECCTBEHH
acreKTd Ha (uHaHCcOBaTa MH(MOPMAIHS, KOSTO Ce ChABPKA B OJUTHPAHHUS OT HAC TOAHIICH
unancos ortuer Ha doHIAa KBM M 3a roaMHarta 3aBbpmBama Ha 31 mexemspm 2015 r.
OTroBopHOCTTa 3a M3rOTBSHETO Ha TOAWINHMA JOKJIAN 3a JeHHOCTTa, Ce HOCH OT
PBKOBOICTBOTO Ha PoH/A.

12.02.2016 1.
rp. Codus
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[MTPO®ECUOHAJIEH IIEHCHOHEH ®OHJ ,,TOIIJIMHA®

OTYET 3A [IPOMEHUTE B HETHUTE AKTUBU HA PA3TIOJIOXXEHHE HA OCUI'YPEHHTE JIMITA
KBM 31 TEKEMBPH 2015

B xuindy 1esa, OCEEN RO HE € VIIHD VD

TosicHeHust 2015 2014
YBenunuenust
IIpuxoau oT HHBECTHPAHE Ha cpeicTBaTa Ha GoHAA
TIpuxoa# OT JTUXBA 10 1077 1043
HeTHu mpuxoau oT IpeolieHKa Ha ()MHAHCOBU aKTUBH 11 220 424
HeTHH TpwXoj¥l OT MHBECTUIIMOHHU UMOTH 5 17 -
HetHu npuxoau ot BadyTHA NPEOLEHKA 45 74
Herau npuxonu ot onepanuu ¢ GUHAHCOBH aKTUBU - 21
IMpuxomy oT AUBUAECHTH 8 101
1367 1663
OcHrypuTeTHH BHOCKH _
BHOCKY 32 OCHT'ypeHH JInIa 5862 4 875
IocThmuny cpeAcTBa 3a OCUTYPEHH JIMIA, IPEXBBPICHA OT
JpyTH NEHCHOHHHU QOHIOBE 836 1542
O06110 yBeTHUeHHS 8 065 8 080
Hamanenus
Pasxoau oT uHBECTHPaHe HA cpecTBaTa Ha GoHAA
HeTHu pa3sxomy OT MHBECTHIIMOHHHA UMOTH 5 - (€2))
Pazxonu ot 00e3menka (12) -
HetHu pasxonm ot onepaluy ¢ pUHAHCOBU aKTHBH (16) -
Apyru pasxonu €)) ®)
(29) (36)
Hsnnatenu cpeacTBa Ha OCUIYpPEHH JIHLA U TEXHH
HacJIe THUIIH (293) (205)
Ilpeseneny cyMmu Ha JInia, NPEMUHANH B IPYTH [IEHCHOHHH
(bonnose (2 480) (1 600)
ITpexsupnenu cpenctea kbm HOU (1450) (1488)
Takcu 1 yApBXKKH 38 NEHCHOHHOOCHT'YPHTETHOTO
APYXECTBO 9 (691) (603)
O0wmo HamasieHust (4 943) (3 932)
YBenudeHHe HA HETHUTE AKTUBH 32 I'OJAMHATA 3122 4148
HeTHM aKTHBM B HA4aJI0TO HA I'OAMHATA 37752 33 604
HeTnn akTHBHY B Kpast Ha TOXHHATA 40 874 37752

Tozu (bI/II:IaI;{COB oT4eT € 0106peH OT YrpaBuTeneH cuBet Ha 12 derpyapu 2016 .
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TPO®ECUOHAJIEH [TEHCUOHEH ®OHJT ,, TOIUIMHA®

OTUYET 3A HETHUTE AKTUBH HA PA3ITOJIOXXEHHE HA OCUT'YPEHUTE JIMIA

KBM 31 JEKEMBPH 2015

B xuasion Ae6a, pOGER ORO HE € VRU3ANHE dPy2o

TlosicHeHHst 2015 2014

AKTHBH

[MapuaHy cpeAcTBa U MAPUIHI eKBUBAIICHTH 3 2253 1 096
HMuBectunuu 4 37 624 35742
WHBECTHIMOHHN UIMOTH 5 922 924
B3eMaHwsA CBbP3aHU C MHBECTULIMH U

HUHBECTUIMOHHN UMOTH 6 134 43
O0u10 aKTHBHU 40 933 37 805
TMacusu

Sagsmxennst kM [1O]] 7 54 48
3ambmKeHHA CBhP3aHU C WHBECTHLINU 6 -
Jpyru 3abJDKEHIA 8 5 5
O61m0 nacuBH 59 53
Heruy aKTHBY Ha Pa3Iio/IoXKeHHE Ha

OCHT'ypeHHTE JIHUA 40 874 37752

Tosu ¢puHancoB oTUeT € 0H00peH oT YiipaBuTeneH chieT Ha 12 despyapu 2016 1.
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MMPO®ECHOHAJIEH TIEHCUOHEH ®OH/L ,, TOTIJIMHA®

OTHYET 3A [NTAPUYHUTE ITOTOLN
3A TOIMHATA, ITPUKJTIOUBALLIA HA 31 JIEKEMBPHY 2015

B xuastu A0€a. DCERH G0 HE € VRUZGRE GpYE0

TlosicHeHHst 2015 2014
Mapuyny NOTOLHM OT ONEPATHBHA ACHHOCT
IocThIUIeHYS, CBBP3aHU C OCUTYPEHH JIHIa 5862 4 875
IInamanms, CRbP3aHU C OCUTYPEHH JIHILIA (1743) (1693)
[Tnarenn takcu Ha ITO]] (685) (609)
TTocrpmaenus ot IIO[ - -
TocThIUIEHKA HA CPeICTBA 33 OCHTYPEHH JINIA, IPEXBBPICHU OT
nencronny GoHIOBE, ynpasigBanu oT apyru [10]] 836 1542
Inamanvs Ha CpeJICTBa 38 OCUTYPEHH JIMLA, PEXBBPJICHA KbM
neHcuoHnM GoHmoBe, yupasisBany oT Apyru [1O]1 (2 480) (1 600)
HereH mapuyeH NOTOK OT oNepaTHBHA IeiHOCT 1790 2515
HapuyHu NOTOLM OT HHBECTHIMOHHA JeifHOCT
IMosyueHy TMXBA ¥ AUBAIEHTH 1116 910
IMokyrka Ha HHBECTHLUH (17 642) (23 027)
Iponax6a v HaMaleH!e Ha HHBECTUIMM 15 881 20 027
ITocThrneHus:, CBbP3aHN C HHBECTULIMOHHM HMOTH 20 11
[Tnaniasvsi, CBbpP3aHY ¢ HHBECTULMOHHY UMOTH ) ©))
Jpyru rocThIICHU 0T HHBECTALIMOHHA JeHHOCT 2 4
Jlpyru miamasus 0T HHBECTUIHOHHA AHHOCT (8) (10)
Herten napuyeH NOTOK H3M0JI3BAH 32 HHBECTHIMONHA AeHHOCT (633) (2 087)
Herna npoMsiHa Ha MAPHYHHUTE CPEACTBA U NAPUYHHUTE
eKBHBaJIeHTH 1157 428
TlapuyHu cpeAcTBa M NAPUYHU eKBHBAJIEHTH B HA4aJIOTO HA
nepuoaa 1096 668
HapuyHu cpeacTBa ¥ NAapUYHH eKBHBAJIEHTH B Kpasi Ha
nepuoaa 3 2253 1096

To3u ¢uHAaHCOB OTUET € ONOOpeH OT YpaBuTeseH cbBeT Ha 12 denpyapu 2016 r.
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[TPOPECHOHAJIEH IEHCHOHEH ®OH]] ,, TOIUIMHA®

TIOSICHUTEJIHU ITPUJIOXKEHMS KBM OMHAHCOBKA OTHET
KBbM 31 JEKEMBPH 2015

B xuandu 8060, QUBSH (RO HE ¢ VRGSAHO ORYE

1. Opranuzamnusa u geifHocT

Ipodecuonanen nencuoneHn ¢poun ,, Tormmnaa®“ (“©ornpr” win IO ,, ToruHa™) e perucTpupas ¢
Pemenne Ne 1 Ha CI'C ot 01.02.2007 1. o ¢. a. 1527/2007 r. Cepanuinero U anpechT Ha yIpaBeHUe
Ha ®Qonpa e rp. Codus, Unnycrpuanua 3oHa ,,Opuon”, yi. ,,3020”, Ne 34, er. 8.

Cornacno Pemenue Ne 172 na Komucusra 3a ¢punancos Hagzop (HapuyaHa no-foiy 3a kparkoct KOH
wm  Kowmmucusara) ot 26.01.2007 r. IO ,Torutmra® ce ympaBmsiBa ¥ MpeACTaBisiBa  OT
IencuoHHoOCHrypHUTENHO ApYyskecTBO ,, Tormmua“ AJ] (Hapu4aHo TMO-I0JY 3a KpaTrkocT J[py»KeCTBOTO
umu IO, Tormmuua®™ A D).

NOX ,,Tonnmua“ AJl e Biucano B Perucrepa 3a Thprosekure apysxkecrsa rmog Ne 108124, tom 1457,
crp. 125 nmo ¢upmeno aeno Ne 9984/2006 r., ¢ pemenne Ne 1 ot 08.09.2006 r. u pewenne Ne2 or
27.09.2006 r. cbc 3zamMcaH HpeaMeT Ha JedHOCT: J[OIBJIHMTENHO IEHCHOHHO OCHTYPSBaHE.
Cepanviero u anpechkT Ha ynpasinenue e: rp. Codus, Unnycrpuanda 3ona ,,Opuon”, yi. ,,30207,
Ne 34, er. 8. 3a uspppuiBaneTo Ha cBosita gerroct [TOJ ,, Tormmua® AJ] npurexasa nunensus Ne 02-
TI0J1/17.08.2006 r., m3gagena or KOH.

JOIBITHATENTHOTO 3aAB/DKATENHO NeHCHOHHO ocurypsiBane (JI3I10) B mpodecuoHaneH NeHCHOHEH
Goun /TIMID/ e uuauBuIyanHO M oOXBalua JiMuata paloTelW NMpPH yCJIOBHATA HA ITbpPBA M BTOpPA
KaTeropHs TPYH, HE3aBHCHUMO OT TsixHara Bb3pacT. KomekchT 3a commanHo ocurypssane /KCO/ u
MOJ3aKOHOBUTC HOPMATHBHH AaKTOBE II0 HErOBOTO MPHIOKEHWE perjiaMeHTHpaT peJa 3a
MbpBOHAYaJIeH U300p M nocJie/iBalla NIPOMAHA Ha y4acTHe B NpodeCcHOHANIeH IEHCHOHEeH (OHI.

ToBa e neiiHocT no HabWpaHe Ha 3aJBIKUTE/HH IEHCHOHHOOCHTYPHTEIHH BHOCKH, YIIPABIeHHE Ha
CPEACTBATA U H3MAIaHe Ha CPOYHA NPO(EeCcHOHaIHA MIEHCHs 3a PaHHO TeHcHoHupane. OChIIeCTBIBA
C€ upe3 NMCHCHOHHH CXEeMHU Ha KallUTajJoBO NOKPHBEH NPUHIMI Ha Gasara Ha Ne(pMHHUpPAHU BHOCKH,
YHUTO pa3Mep e ompenelieH ¢ Kogekca 3a counanHo ocurypsieane. BHOCKHUTE ca M3LIIO 3a CMeTKa Ha
OCHUTYPHTENIUTe, KAKTO CIIe/[Ba:

> 12 % 3a I-Ba kaTeropus Tpy;

> 7% 3all-pa xareropus Tpy.
3a BCAKO JTMIE CE OTKPHBA MHAMBUIYaTHA OCHUTI'yPHTEJIHA TIApPTH/IA, KOSITO Ce BOLM B JIEBOBE U JIIIORE.
Ot 20 mapt 2007 r. B IITI® ,, Tonnmmua®™ ce BHBEKIAT CTONHOCT HA eUH 571 ¥ ©KeJJHEBHA OIleHKA Ha
akTuBUTe Ha PoHNa. Beeku U1 pencTaBiisBa NpONOPIHOHAIHA YacT OT HETHHUTE AKTHBH HA ®Donna,
M3YMCIIABA Ce BCEKH PabOTeH NIEH U CTOMHOCTTA My € BaUJIHA caMo 3a To3d AeH. CTOWHOCTTA Ha eIHH
A1 €@ M3YMCIIIBA KATO CTOMHOCTTA HAa HETHUTE akTHBM Ha DOHIA KbM Kpas Ha HNPeaxXoaHus paboTeH
AeH ce pasjenn Ha o0mus 6poii rstose Ha MoHIA KM ChIUS JeH.

KOH ynmpaxnsisa mnpeBaHTHBEH M moCieBam KOHIPOI BBpPXY JeHHOCTTa Ha NEHCHOHHO
OCHUT'YPHTEIHHUTE [PYHKECTBA H YIIPABIIBAHUTE OT TAX (OHIOBE.

ITpes 2015 r. He ca HACTHIUIH TIPOMEHHU B Ympasurennus cpeer Ha ITO]] ,, Tormuna“ AJl. Karo uwien

Ha Hapmzopuus cwer, mpes 2015 r. ma Mmsctoto Ha Bhiso HAumon [lyueB e usbpana Jlecuciapa
Brukora JloseBa - AHAOHOBA.

B KCO ca onpenenend HHBECTHIIMOHHN OTPaHUYCHMA OTHOCHO BHIA H CTPYKTYpaTa Ha aKTHBHTE Ha
ynpaenssaHute QoHnose. 3a OChIIECTBABAHE Ha JIGHHOCTTAa M B CHOTBEICTBHE C W3MCKBAHHSTA Ha
KCO, IIOJ “Tommua” AJl, ynpasmssamo IO Tommua” CKIIIOYBa JOTOBOD 3a IIOIEYMTEICKA
YCIyTH ¢ 6aHKa-MOMEUHTEN, KOATO CHXPAHABA BCHUKH AKTHBH Ha DoHpa.

JIpy’KeCTBOTO MMa CKITFOUEHH TOTOBOPH M C MHBECTHIHOHHH TOCPEITHUIIM 334 U3BBPIIBAHE HA CAEJIKH C
[CHHH KHWKA, [IPH YIIPABJICHUETO Ha akTUBHTe Ha DoHpa.



[TPO®ECHUOHAJIEH ITEHCHOHEH ®OHJI ,, TOIIMHA™

TTOSICHHUTEJIHU [TPUJIOXKEHKST KbM PHHAHCOBHA OTYET (ITPOABJDKEHHUE)
KBM 31 JEKEMBPH 2015

B xuuadu #2606, G082 QRO HE € YRAZNO 0pYeo
2. OcHoBHH eJIEMEHTH Ha CUYETOBOXHATA NOJJHTHKA
2.1 baza 3a H3roTBsiHe U NpeACTABsAHE HA (HUHAHCOBHA OTYeT

To3u ¢uHAHCOB OTYET € W3rOTBEH BHB BCHYKM CBHINECTBEHH AacleKTH, B CHOTBETCTBHE C
MexayHaponHaure cTaHgapTd 3a ¢uHaHcoBo otumtane (MC®O), wimamenm ot CobBera IO
MeXyHapoaHu cuetoBofHd cranaapta (CMCC) u pa3sicHEHHUSTA 3a TAXHOTO NpUIaraHe, U3/1afeHy OT
Komurera 3a pazscHenne Ha MCDO (KPMC®O), nprern ot Erpomnetickus cpro3 (EC) u mprnoxuMu B
Peny6nuka bearapus.

DUHAHCOBUAT OTUYET BKIIOYBA OTYET 34 HNPOMCHUTE B HETHUTEC aKTHUBH Ha OCHUI'YPEHHUTE JIMLa, OTHET 3a
HCTHHUTC aKTHBU Ha pa3lOJIOKEHHE HAa OCUTYPEHHTE JIMIIa, OTYET 34 MapHYHHUTC MOTOLH H IMOSICHUTCITHHU
TNPWIOKCHHSI KBM HETO.

Tosu ¢uHaHCOB OTYET € M3rOTBEH IPH Cla3BaHe HAa KOHBEHIMATA 3a HCTOpUYECKaTa II€Ha, C
U3K/IIOYEHHE Ha (UHAHCOBUTE aKTHBM M ITACHBH JIbP)KAHU 3a THPryBaHE M MHBECTHULHOHHHUTE MMOTH,
KOHTO Ca NPEJICTABEHH 10 ClpaBeUIMBa CTOHHOCT. M3roTBsHeTO Ha (PHHAHCOBHUSA OTYET B CHOTBETCTBHE
¢ MC®O wusuckBa OT PBKOBOJACTBOTO Ja HPABH OLEHKH W MPEINOIOKEHHS, KOMTO BIHUSAT BBPXY
GanancoBaTa CTOHHOCT Ha aKTHBHTE M IIACHBHTE KbM JaTarTa Ha ()MHAHCOBMSA OTHET M BHPXY pa3Mepa
Ha MPUXOUTE 1 Pa3XOJUTE NPe3 OTYETHUA TIEPHO, KaKTO U Ja OMOBECTABA YCIOBHH aKTHBH M IACHBH.
Benpeku ye Tesu onenku ce 6asupaT Ha Haii-TOYHATA MpeLiEHKA HA TEKYIUTe CHOMTUA OT CTpaHa Ha
PBKOBOJCTBOTO, CBHIIMHCKHTE PE3YITATH MOXE [a C€ pas3fiMyaBaT OT TPOTHO3HHUTE OLIEHKH —
Gen. 2.15 mpencraps moapo6Ha MHGOPMALIHS 32 OCHOBHHTE METOM M JIOMyCKAHHS HPH OIpesIelisHe Ha
CripaBeyTMBaTa CTOMHOCT 3a [IJIUTE Ha OTYHTAHETO H OMOBECTABAHETO.

2.2 llpomenn B MCPO

IIpn u3roTBsHETO Ha HACTOAMMA GHHAHCOB OTYeT POHABT € OTUEN H3MEHEHUATA HA CHIIECTBYBAIIHTE
CTaHJApTH, U3AaJeHH OT ChBeTa 0 MEXYHAPOIHU CYETOBOHM CTAHAAPTH M npHeTH oT EC, KoHuTo ca
BJIC3M B CWJA 3a OTYETHHM MNEPHOAM 3amouBamiy Ha wid cied 1 sxyapu 2014. Tlpunaranero Ha
NPOMEHEHUTE CTAaHAAPTH U PA3SICHEHMA HE € IOBEJIO 10 MPOMEHH B CYETOBOIHATA MTOJUTHKA Ha DoHna
pe3 OTUETHHS TIEPUO/.

Cmanoapmu u pazacuenus 61e3nu ¢ cuna npe3 MeKyUyUs OMUEmen Repuod

CrenHuTe CTaHAAPTH M U3MEHEHHs KbM CHIECTBYBAIM CTAHIAPTH H passcHeHMs, H3naienu or ChBera
3a Mesxxmynapoaau cueroBoguu crannapti (CMCC) u npuetd oT EC ca Brie3nu B ciiia 3a Tekymus
OTYETeH MEePHO/T;

l'omuen nogo6penws 2012 r. B cwita ot 1 ronu 2014 r., npueru ot EC 32 rogummsau [IEPHOU Ha WU
cien 1 dpeBpyapu 2015 r.

Tesu M3sMeHeHUs BKITIOUBAT NpoMenH oT mukbia 2010-12 Ha TIPOEKTA 3a TOIUIIHYE NOZOOPEHHSs, KOHTO
3acArar:

e  MCO®O 13 ,,OuensBane Ha cripaBe/UIUBa CTORHOCT®,
° MCC 16 ,,AmotH, MatuuHu ¥ chopbkeHns™ g MCC 38 .Hemarepuanuu akTHBH®;

l'omuan nono6penus 2013 r. B cuna ot 1 romu 2014 r., npuetr ot EC 3a roguiHu neprony Ha WM
cien 1 suyapm 2015 1.

Te3u usmenenust BKIFOUBAT NPOMEHH OT ukbia 2010-12 Ha IIPOEKTA 3a FOJHUIIHHU NOAOOPEHUs, KOUTO
3acsrar:

e MC®O 13 ,,Ouecusipane Ha CIIPaBEIUTHBA CTOMHOCT®;
e  MCC 40 ,,IHBeCTUIIMOHHH UMOTH®.



[MPOO®ECHOHAJIEH ITEHCHOHEH ®OH/T ,, TOTIJIMHA®

MOSICHUTEJIHA [MTPUJIOXKEHM S KbM PUHAHCOBHA OTUET (IIPOJABJDKEHHE)
KBbM 31 JEKEMBPH 2015

B xunndu resa, 0C8eE GRO HE ¢ YRORGNG Opyo

2. OCHOBHH €JIEMEHTH Ha CY€TOBOJHATA NOJIATHKA (NPOXBbJLKEHHE)
2.2 IIpomenn B MCPO (mpoasw/rkeHne)

CmaHOapmu U PA3ACHEHUA, KOUMO 6Ce ouie He ca éne3/id 6 cuia

e MCO®O 9 ,,OuHaHCOBH HHCTPYMEHTH B ciia oT | sHyapu 2018 r., Bce ote He e npuer oT EC
MC®O 9 ,,OunancoBu MHCTPYMeHTH” (M3MeHeH) — OTuyHTaHe Ha XEIKHUpPAHETO, B Cia OT |
saayapu 2018 r., Bce omme He e npuer ot EC

e MC®O 10 ,Konconunupanu ¢unancoBu ordetn” u MCC 28  VHBecTHLUM B acCOLMUPAHU
TPENPUATHI ¥ ChBMECTHHU MPEANPUATHI (M3MeHeHH), B ciia oT 1 suayapu 2016 r., Bce olne He
ca ipuetu ot EC

e MC®DO 10 ,Konconunupanu ¢unancopu otuetu”’, MCDO 12 ,,OnoBecTsaBaHe Ha ASIOBH y9aCTHA
B apyru npexnpuarus”’ u MCC 28 ,MHBecTHUMH B acOUMHMPaHH MPEANPHUATHI U CHBMECTHH
npennpusTaa —~ MHBECTHLMOHHM ApYyskecTBa (M3MeHeHH), B cwia or 1 suyapu 2016 r., BCe omie
He ca rpuetH oT EC

e MC®O 11 ,,CrBmecTHH aHrXUMeHTH (M3MeHeH) — [IpuaobuBane Ha J4/ B ChbBMECTHA JEHHOCT,
B cunia ot 1 aryapu 2016 r., Bce ome He e npuet ot EC

e MC®O 14 ,,0rcpoveHn CMETKH TIPH perynupaHu eHn” B cwia ot | sayapm 2016 ., Bee ole He €
npuet ot EC

e MC®O 15 ,llpuxoau oT KOroBopu ¢ KIHeHTH” B ciia oT 1 sHyapu 2017 1., Bee olue He e NpHeT
ot EC

* MCC 1 ,Ilpeacrassue Ha dunancosu otyeTn” (H3MeHeH) — ONOBeCTABaHMA, B CHIa OT 1 SHyapu
2016 r., Bce ome He e npuer ot EC

e MCC 16 ,MImotn, MamuHu U chopbxkenus u MCC 38 »HeMarepuanay akTHBH® (M3MEHEHH), B
cuna ot 1 suyapu 2016 r., Bce owe He ca npuetn ot EC

e MCC 16 ,Mmoth, MamuHu ¥ cropbxkenus” u MCC 41 , 3emenesnue’ (u3menenn) — IlnononocHu
pacrenus, B cuna ot 1 snyapu 2016 r., Bce omte He ca npretu ot EC

e MCC 27 ,VinnuBunyanny (pUHAHCOBM OTY4eTH™ (U3MEHEH), B CHiIa OT 1 sayapu 2016 r., Bce ome
He e npuet oT EC.

(DOH,[['I)T OYaKBa, 4€ NpHEeMaHeTO Ha TE3U CTaHAAapTH, U3MCHEHHs Ha CHIICCTBYBAIIHTE CTaHapTHu H
Pa3iACHEHUA HAMA Ja OKaXKe ChIIECTBEH e(l)eKT BBPXY (bHHaHCOBI/DI OTYET Ha (DOHlIa B MepHoJia Ha
I'bPBOHAYAJTHOTO UM IIpHJIaraHe.

2.3 JleficTBamo npeanpusiTue

OUHAHCOBHAT OTUET HA ®Donma € U3roTseH IIpY Crla3BaHe Ha NPHHILINAINA HA ACHCTBAIIO OpeaupusaTHeE.

2.4 @yHKIHOHAIHA BAJYTA H BATYTA HA NPeICTABIHE

3a ®oHpa (GyHKIMOHANTHA BANyTa € HALMOHANHATA BayTa Ha Perybmmka Benrapus — nes (“nepa™).
DUHAHCOBHAT OTYET € U3rOTBEH U TIPE/ICTaBEH B XHIIA/IMU JIeBa (XL JIB.).
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B xuandu reeq, 00ss
2. OcHOBHH €JIEMEHTH HA CYETOBOJHATA NOJUTHKA (POAbIDKEHHE)

2.5 YyxkaecTpaHHa BajayTa

OnepauynTe B Uy)KIAeCTpaHHA BATyTa, T.€. ONEpaIlMUTe, JCHOMHUHUPAHH BB BAJyTa pa3iIMYHa OT JIeBa,
KOHTO € (yHKIHOHaIHAaTa BaimyTa Ha DoHpma, ce oT4uTar Mo OOMEHHMs KypeC, BATHICH B JIeHs Ha
craenkara. BajgyTHO - KypcOBHUTE PasiMKH, BB3HHMKHAIM IPH U3BBPIIBAHETO HA TaKHBA CHEJKH U OT
NpeoleHKaTa Ha NapUYHU aKTHBU W NAaCHBH, ACHOMHMHHPAHHU B Uy)K/ICCTPAHHA BAyTa, CE BKJIIOYBAT B
pesyinTara 3a IepHoja.

[MapuynuTe aKTHBM M IaCHBM, TCHOMHHHPAHH BB BayTa, Ca OIICHEHH B JieBa 110 OQUIMAIHUI KyPC Ha
BHPB kaxro ciensa:

Baiyrta 31-12-2015 31-12-2014
EUR* 1.95583 1.95583
USD 1.79007 1.60841

* ghuxcupan Kypc e cvomsememeue cvc 3axona 3a beazapexa Hapoona Banka
2.6 ITapnuny cpeacTBa H HAPHYHHM €KBHBAJICHTH
3a nenure Ha QuHancoBus oT4eT, POHIBT OTYHTA KATO NAPUUYHH CPEACTBA HAIMYHU CYyMH B GpOii, a
KaTo MapuyiHH CKBUBAJICHTH CYMH II0 Pa3IlailaTeNIHd CMETKH B OaHKH WM 110 JENO3UTH C NaAex A0
TpH Mecela.
2.7 ®uHAHCOBY AKTHBH
B croteerctere ¢ MCC 39 “Dunancorn nuctpymenty: IpusHasane u onenssane” (MCC 39) Benuxu
(pMHAHCOBH aKTUBM M TIACHBH, BKJIIOYUTEJHO IEPUBATUBHUTE (MHAHCOBH MHCTPYMEHTH, TpsabBa na
Ob1aT PU3HABAHM U OLIEHABAHM B OTHYETA 3a HETHUTE aKTHBH Ha PA3TIONOKEHHE HA OCHIYPEHHTE JIALA

B 3aBUCHMOCT OT KaTeropusara, KbM KOITO ca K.TIaCI/I(bHI_II/IpaHI/I.

DOUHAHCOBH aKTHBU U [IACUBU AbPXKaHK 3a THPI'YBAHE

ToBa ca ¢uHAHCOBM aKTHBH M IIACHBH, KaKTO U BCHYKH JEPUBATHBH (OCBEH TE3H, MOCOYEHH KaTO
XeDKHpaI¥ HHCTPYMEHTH), KOUTO ca MPUI0OUTH HIIM C HAMEPEHUETO 3a pealu3upaHe Ha Tedanba oT
KPAaTKOCPOUHHTE KOJIeOaHUs B LEHUTE WIH B TUTBPCKUS MapsK, WK C eI peali3upaHe Ha medainta ot
npoaaxOu B KpaTku cpokobe. Tesm (HHAHCOBH HHCTPYMEHTH NBPBOHAYATHO CE NPUSHABAT H
BIIOC/IGNCTBAC CE€ TNPEOLEHABAT IO CIpaBeUIMBa CTOMHOCT. Beuuku peanusupanu redanbu oT
OIepalHH, KaKTo ¥ He4anOy WK 3aryGu OT TIOCTe/IBAIIN OLEHKH Ce BKIIOYBAT B OTYETA 33 [POMEHHTE
B HCTHUTC aKTUBU HA PA3MOJIOKEHUE HA OCHTypeHuTe Juua. IIpHxoauTe OT JIMXBU 1O NMPUTEKABAHUTE
LICHHH KHWKA 3a MEpHOJa, Mpe3 KOWTO ca OWIM JbpKaHH, C€ OTYMTAT KATO NPHXOMM OT JIHXBH OT
(uHaHCOBM aKTHUBH, OTYHTAHH 10 CTIPAaBETNBA CTOMHOCT B Meyan6ata wiH 3ary0ara.

KoM 31 nexemepu 2015 unaHCOBHTE aKTHBM ABPXKAHH 3a ThPryBaHe ce CBhCTOST OT OBJTapCKU M
1Y)KIECTPaHHH NbPKABHU IICHHHM KHIDKA, OBJIrapcKu KOPIOPATHBHM M OGINMHCKH OGIHTaIl{H, aKIlHH,
npasa u asanose Ha KUC. Kim 31 nexemspu 2014 (uHAHCOBUTE aKTMBH IbpIKaHH 3a TBpPryBaHe ce
CBCTOAT OT OBIrapckH JIbPKABHU HEHHH KHIKA, OhITrapcky KOPIIOPATUBHH M OOLIMHCKH obnuranuy,
akuud, npasa W jsnose Ha KUC. Kem 31 nexemspu 2015 u 2014 Hama chenku ¢ JepHBaTHBHH
(bHMHAHCOBHM HHCTPYMEHTH.

HOKyrIKI/I u nponaxcGa Ha (1)I/IHaHCOBI/I aKTHBH, ObPXKaHHU 3a TbpPryBaHe ce Ipu3HaBaT Ha JaTtara Ha
YpPeXOaHEC Ha CAeJiKaTa.
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B xunsdu 4e80, 0UBEH GO HE ¢ YROIAHO Opy20
2. OCHOBHH €JIeMeHTH Ha CYEeTOBOJHATA NOJIHTHKA (NPOIb/IKEHHE)
2.7 DuHAHCOBH aKTHBH (MPOIb/LKEHNE)

Kpenuty ¥ B3eMaHus

KpenTuTe 1 B3eMaHHATA ca HEJepHBATHBHM (MHAHCOBM aKTHBM C (UKCHPaHM MM ONpeieiemu
[UIaLiaHus], KOUTO He ce KOTHUPAT Ha akTHUBeH mazap. Ciiell MbpBOHAYAIHOTO MM NMPU3HABAHE, KPEIUTHTE
¥ B3eMAHHSTA Ce OLEHSBAT 110 aMOPTH3MPAaHA CTOMHOCT, C M3ION3BAHETO HA METOJA Ha eeKTHBHMUA
JMXBEH MpOLEHT, HaMajeHa C TpoBM3WSITa 3a obesueHka. MeToxsT Ha eQeKTMBHATA JIMXBA
MpeICTaBIABA METOJ 32 OTpeieNsHe Ha aMOPTH3MpPaHaTa CTOMHOCT Ha (PMHAHCOB WHCTPYMEHT M 32
pasmpeseNiHe Ha MPUXOTa/pasXojia OT HEro 3a OIpE/eNeH NEepHoj OT BPeMe. EdexTHBHUAT JIMXBEH
MPOLIEHT € JIMXBATA, KOSTO TOYHO JMCKOHTHpPA OYaKBAHMTE OBJCIM NApUYHU IMOCTBIVICHHA HIM
TiamaHns (BKIIOYHTEHO BCHUKH TOMyYeHH TaKCH M APYrM HanbaBKu WM OTOWBH) 32 OYaKBAHHSA
JKMBOT Ha (PMHAHCOBHS MHCTPYMEHT HITH, KOTaTo € IOIXOMIANIO 33 MO-KPaThK NEpHOZ, 10 GanaHcosara
My CTOMHOCT. AMOpTH3alysTa MO e(EeKTUBHMS JMXBEH NPOIEHT CE BKIIOYBA BB ¢duHaHCOBHTE
TIPUXOJIM B OTYETA 32 IPOMEHUTE B HETHUTE aKTHBH Ha PAsONIOKEHHE Ha OCUIyPEHUTE JIHLA. 3aryburte
oT ofeslleHKa ce NpH3HaBaT B OTYETa 3a INPOMEHHTE B HETHWTC AaKTHBM Ha Pa3NOJIOKCHHC Ha
OCHI'YPEHHTE JIHIIAa KaTO PUHAHCOBHU Pa3XO/IH.

OTnucBaHe ¥ HETUpaHe Ha d)I/IHaHCOBI/I AKTHBHU

Enun (1)I/IHaHCOB aKTHB C€ OTNHCBA Ha Bajbopa, CJCA KaTo DoHIPT HIMA NOBEYE KOHTPOJI BBPXY
JIOTOBOPHHUTE IIPpaBa U € NPEXBBPJIWI B 3HAYUTC/IHA CTCICH PHUCKOBETE OT coBCTBEHOCTTA BBPXY AKTHBA.
Topa ce MoJIyYJaBa, KoraTo mpapara ce peajlu3vpar, BaJJMAHOCTTa UM © U3TCKJia WK Ca OTKYIICHHU. Ennn
(I)I/IHaHCOB TTacHB Ce€ OTIHUCBA, KOIraTo € MOraceH.

duHaHCOBUTE aKTHBH U IACUBU Ce HETHpAaT, a HEeTHaTa CTOMHOCT C€ OTYMTa B OTYETa 32 HECTHHUTE
AKTHBH Ha pasiloJIOKCHHE HA OCUTYPEHHUTE JIHIA, CaMO KOrato @oHxsT UMa BJIA3I0 B CUJIa 3aKOHHO
MpaBO Ja HETUpa NPU3HATHUTC CTOHHOCTH, 4 CIICJIKUTEe ca npeasuzieHy 1a 6’5,[[8T ypeaesnu Ha HETHa
OCHOBA.

O6e3enka Ha GUHAHCOBH aKTHBH

Tekylo M KbM Kpas Ha BeeKH oTdereH mnepuof (OHIBT ompesieNs JamM ca Hauuie OOeKTUBHH
JOKa3aTesiCTBa 3a 00e3leHKa Ha OnpesieNieH (PHHAHCOB aKTHB WIH Tpylia GUHAHCOBH akTHBU. DUHAHCOB
aKTUB WIH TIpyna (DMHAHCOBM aKTWUBH CE CUMTAT 3a OOE3LEHEeHH CaMo, aKko ca Halule OOEKTUBHU
JOKa3aTesIcTBa 3a 00e3LeHKa B CJIEACTBHE HA €IHO WM MOBeYe CHOMTHA, KOUTO Ca HACTBIMIHA CJel
npuAoOUBaHe HA aKTHBA/TPyIaTa aKTHBU U Te3W CHOUTHS MMaT e(eKT BBPXY OYaKBaHWUTE NapUYHU
IOTOLM Ha aKTHUBa/TPyIaTa aKTUBH.

OGEeKXTHBHHI JA0Ka3aTeJICTBA 3a 0663H6HK3 BKJ/IXOYBAT CJICIHOTO!

e 3HauuTeNHM (UHAHCOBM 3aTPYIHEHHS Ha €MUTEHTA/ITbXKHUKA;

e HeusmbiHeHre Ha AOTOBOP, BKIIIOUMTEIHO HEIUIAINAHE MM 3a0aBa IpH IUTalllaHe Ha IVIaBHUIA
WU JTAXBY;

e [IpectpykTypupaHe Ha ABJIra MOpajl UKOHOMUYECKH MM IOPUIUYECKU NPHYUHH B CIIEICTBHE
Ha ()MHAHCOBH 3aTPyIHEHUS Ha eMUTEHTa/[UTHKHHKA;

e BeposTHocT 3a daymT MU pyra pUHAHCOBA peopraHu3aIlys 3a eMUTEHTA/ [UTHKHIKA;

e H3uezBade Ha aKTHUBEH masap Ha (bI/IHaHCOBI/Iﬂ AKTHUB IIOpaau Cl)I’IHaHCOBI/I 3aTPYAHCHUA Ha
eMHTEHTAa/, JIIBXXHUKA.
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IMOSCHUTEJHU I[TPHUIOXEHWS KbM ®UMHAHCOBUA OTUYET (ITPOIBJDKEHHUE)
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B xuandu 2e68, 008N RO HE & VRUSOHG Jpyeo
2. OcHOBHY €JIEMEHTH HA CYETOBOXHATA MOJHTHKA (MPOABJIKEHHE)

2.7 PuHaHCOBH aKTHBH (IPOABIKEHHE)

W3yesBaHeTO HAa aKTHBCH Ma3ap 3a JaJleHa [IeHHA KHHT'a, T.e. Bedye He ce ThPryBa, He € JOKa3aTeJICTBO 3a
obe3nieHKa camo 110 cebe cu. [loHmwKaBaHeTo Ha KPeJAUTHHS PEUTHHT Ha JaJeH eMHTEeHT, KaKTO U criajl
Ha CrpaBe/IMBaTa CTOMHOCT Ha (PMHAHCOB aKTHB IIOJ HEropara IieHa Ha MpPUIOOHMBaHE CHLIO He ca
Jl0Ka3aTesICTBa 3a o0e3leHKa 6e3 HATMIHeTO Ha IPYTH (HaKTopH.

3a GuHAHCOBHU aKTHBH, OTYMTAHHU [10 AMOPTU3HpPAHa CTOHHOCT, CTOMHOCTTA Ha 3ary0aTa oT 00e3IeHKa e
pasnukara MexAy OajlaHcOBaTa CTOMHOCT Ha aKTHBUTE M HACTOSIIaTa CTOMHOCT HA OYaKBaHHTE
OBAeIy NapUYHH IOTOLM, JUCKOHTHPAHH C MBPBOHAYATHHUS e(DEeKTHBEH JIMXBEH IIPOLIEHT.

C uskimoueHue Ha (UHAHCOBUTE aKTHBHM Ha Pa3IONIONKEHHE 3a Mpojaxkba, ako B MOCIEIBAL ITEPHOLT
CTOMHOCTTa Ha 3arybara oT obe3lieHKa HaMallee U HaMaJCHHeTO MO)ke OOEKTHBHO [a Ce Iperuiie Ha
CBOMTHE Clle[l NMpH3HABaHETO Ha OOE3LCHKATa, IPeJXOjHATa INpH3HaTa 3aryba OT obe3lleHKa ce
OTpa3sBa B OTYETa 3a IIPOMEHUTE B HETHHTE aKTHBM Ha PasMOJIOKEHHE HAa OCHTYPEHHTE JIHMIA 10
CTENEHTa, N0 KOATO 6anaHCoOBaTa CTOMHOCT Ha HMHBECTHIMATA B JI€HS, B KOWTO obe3lleHKaTa ce
OTpa3siBa, He NPEBUIIABA CTOMHOCTTa, KOATO aMOPTH3HPaHaTa CTOMHOCT O UMajia, aKo He ce NPU3HaBa
obe3leHKa.

2.8. ®uHANCOBH ACHBH

DUHAHCOBHUTE MACHBH, KOUTO HE Ca ONMPEJIENICHH IIPH NPUAOOHBAHETO MM 3a OTYUTAHE MO CIPaBE/INBA
CTOMHOCT B mevanbaTa uim 3ary0aTa, ce OTHHTAT [0 aMOPTH3HPaHa CTOMHOCT. IIbpBOHAYANHO Te ce
NpU3HABAT MO “ce0eCTOMHOCT”, T.€. CIpaBeIMBaTa CTOMHOCT HA IIONYYEHHWTE NMAPHYHH HOTOLM MPU
BB3HHKBAHE HA MACHBA, HAMAJICHH C Pa3XOAMTE MO CHenKaTa. BrocieacTBHe BCsKa pasiimKka MEIy
HETHHTE NapUYHU TMOTOLHM U OCTAaThYHATA CTOMHOCT Ce MpH3HABA B HETHWS JOXOJ 3a Iepuoja Io
METO/a Ha ePEKTUBHATA JIMXBA 33 CPOKA Ha [ACHBA.

2.9. nBeCTHIHOHHA HMOTH

HuBecTuMOHeH MMOT € UMOT (3eMs, Crpaja, YacTH OT crpazia WiM Crpaja B IIPOLIEC Ha M3TrPKIAHE),
ABPKAH C e OTHABAHE IOJ HAaeM MPH YCIOBHMA HA ONEPATHBEH JIU3MHI WM 3a yBeIMYaBaHE Ha
CTOHHOCTTA Ha UMOTA, UITH U 3a [BeTe, B ¢hoTBeTcTBre ¢ MCC 40 MHBECTUIIMOHHN MMOTH.

VHBCCTULIOHHMTE MMOTH Ce TpPH3HABAT KATO AaKTHB CaMo, KOTaTo ¢ BEePOSTHO ObeIiTe
HKOHOMHMYECKH IIOJI3H, CBBP3aHH C WUMOTa, Aa Owbxar momyuenu ot DoHIAa M KOrato eHara Ha
npunoGuBae Moxe Jla Gbie HajexKIHO ompeneseHa. [Ipu3HaBaHeTo ce U3BBPIIBA OOWYAHHO OT
MOMEHTA, B KOWTO BCHYKH TIOJI3H U PUCKOBE, CBBP3aHNU C aKTUBA Ca MPEeXBHPIIeHH KbM DoHa.

HHBGCTI/ILIHOHHI/ITG WUMOTH C€ OLECHSBAT IBbPBOHAYAIHO II0 ILI€HA Ha HpI/II{O6I/IBaHe, BKIIIOYUTCIIHO
pasxoauTe 110 caeiKara. TeKyH_II/ITe pa3xor, CBBP3aHu C O6CJIy}KBaHGTO Ha aKTHBa HE CE€ BKIIIOYBAT B
OTYETHAaTa CTOfIHOCT, a CC OTHHUTAT KaTo IIPEKH pasxoan 3a WHBECTHUIIMOHHM UMOTH B OTYETa 34
IIPOMEHHUTE B HCTHUTE aKTHUBU Ha PasmoJIOKEHHE HA OCUTYPEeHHTE JINLIA.

Crien mBpBOHAYATIHOTO UM IpH3HAaBaHE WHBECTHLIMOHHUTE HWMOTH, C€ OTUMTAT KaTO C€ H3MOJ3Ba
MOZACNBT Ha cHpaBeanuBara cToiHOCT. CrpaBennMBaTa CTOMHOCT ce OIpeniesiss OT HE3aBUCHUMHU
JMUCH3UPAHH OLUEHUTENH C KBAIU(QHKAIMS M OIMMT MOAXOISIIH 3a cnelduKaTa Ha OUEHSBaHUTE
UMOTH. MIHBECTHLIMOHHMTE HMOTH Cce NPEOLICHAT Ha TpUMecedHa 0a3a M ce BKJIIOYBAT B OTYETa 3a
HOTHUTE aKTHUBH Ha DA3MOJIOKEHHE HA OCHTYPEHHUTE JIHIA 110 MAa3apHUTE UM CTOMHOCTH. IIpomenu B
ClipaBeUTHBaTa CTOMHOCT Ha WHBECTULMOHHUTE UMOTH Ce IPeACTaBAT B OTYETa 3a TMPOMEHHTE Ha
HETHUTC aKTUBHU Ha PAa3IOJIOKEHHE HA OCHTYPEHHUTE JIUIIA.
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WO OpyLe
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2. OCHOBHH eJIEMEHTH HA CUY€TOBOAHATA MOJHTHKA (POXBJLKEHHE)

2.9. aBecTHIHOHHN HMOTH (IPOXBIKEHHE)

@DoHABT OTNHCBA HHBECTHIHOHHUTE CH MMOTH NpH Mpoaax0a WK NMpU TPalHOTO UM HM3BaXKIaHe OT
yrnorpeba, B cily4yall 4Ye He OYakBaT HHMKAaKBM HKOHOMHYCCKH IPUXOAM OT TAXHATa Mpoaaxba.
[Meuanbure wim 3ary6uTe BB3HMKBAILM OT W3BAKAAHETO MM OT ynorpeba wim mpojaaxbara uMm, ce
NPH3HABAT B OTYETA 33 IPOMEHUTE B HETHUTE aKTHBHU Ha PasMONIOKEHUTE Ha OCUTYPEHHTE JIMIA U Ce
OIpeIeNIAT KaTo pasjiMKaTa MeXIy HeTHUTE MOCTHIUIEHHs OT NpoaaxdaTa W GaraHcoBata CTOWHOCT HA
aktupa. IIpuxoaure OT HaeMM OT MHBECTHIMOHHM HUMOTH CE€ MpPU3HABAT B OTYETA 3a IPOMEHHTE B
HETHHUTE aKTHBH Ha Pa3IIOJIOKEHUE HA OCUTYPEHUTE JINIA B ITEPHOJIA, 38 KOWTO Ce OTHACAT, HE3aBUCHMO
OT Ha4yMHa Ha IUIallaHe.

2.10. IpJirocpovHH 3a1b/LKEHHAS] KbM OCHIYPEHHTE JHIA

JBArocpoynuTe 3aAb/DKEHHS KBM OCHTYPEHHTE JIMIla BKJIIOYBAT OCHTYPHUTENHM BHOCKH, CJIEJ
OTYHCJIIBAHE HA HOPMATHUBHO DEIIAMEHTUPAHUTE TaKCH M YIAPHXKKH M paslpeleieHus JO0XOX IO
NapTUIMTEe HAa OCUTYpEeHMTE JKMua. JIOXOMHOCTTa OT MHBeCTHpaHeTo Ha aktupuTe Ha ITId , TorumHa®
3a nepuoga 01.01.2015-31.12.2015 r. Ha rogumna Gasa e 2,60 %.

2.11. TakcH u YAPHKKH B 0132 HA HEHCHOHHOOCHTYPHTEIHOTO APYKECTBO

3a ynpasienue Ha aktusute Ha IO |, TormHa®, IEHCHORHOOCUTYPUTETHOTO JAPY’KECTBO OTUYHCIISIBA
CJICTHATE TAKCH U YAPBKKH, persiameHTupany B KCO u onpeneneny B IIpaBunHuKa 3a OpraHdsalusTa
u aerHocrtta Ha [TT® |, Torumaa®:

® Takca B pasMep Ha 5% OT BCAKA OCHIYpUTeTHa BHOCKA. Takcara He ce yIbpKa BBPXY
NPEXBBPJIEHH  CPEACTBA OT NPOQECHOHANCH IEHCHOHeH (OHJ, YIpaBIsBaH OT JpPYro
NIEHCHOHHOOCUTYPHTEITHO JPYXKECTRO.

® HMHBECTHIMOHHA TaKca B pa3Mep Ha 1% roqmuiHo BbpXy CTOMHOCTTA Ha HETHUTE aKTHBM Ha (OH/A,
B 3aBUCHMOCT OT II€PHOJIA, TIPe3 KOWTO ca OWIIH yIpaBIIsIBAHH OT JPY>KECTBOTO;

Ipu mpomsita Ha yyacTHe ¥ MpeXBBPIHE HA CPEACTBATA TIO MHAMBHLYAIHATA OCHTYPHTEJIHA MapTHIA
OT TpOo(ecHOHANEH IIEHCHOHeH (OHI, B MPO(eCHOHATeH NEHCHOHEeH boHa ympaBnsiBaH OT ApYyro
TIEHCHOHHOOCHIYPUTENIHO IPYIKECTBO C€ 3alllalua Takca B Iom3a Ha JIpyxecTBoTo B pasmep Ha 20 JB.
Takcara ce 3amnania or ocurypeHoTo ure.

IIpn npexBbprisiHe Ha cpeicTBa M0 MHAMBHIyAIHATA NapTHaa B MEHCHOHHH cxeMu Ha EBpormebickus
CbIO3, CBIIACHO Wi.343a, an.1, 1.2 va KCO npysxecTBOTO CHOMpa MOMBIHATENIHA TAKCa B pazmep Ha 20
nB. Takcara ce 3amnuiaima oT OCHIYPEHOTO JIHIIE.

2.12. JanbuHO 0Gsarane

HpI/IXOI[PITe Ha QoHma He ce obmarar ¢ JaHBK IIO pena Ha 3akoHa 3a KOpIIOPaTuBHOTO ITOJOXOJHO
obJarane. HpI/IXOJIHTG OT WHBECTHPAHE Ha aKTUBUTE Ha (DOH,Ha, pasnapeneseHu 1o HHAWBUIYAITHATE

NIApTHAHM Ha OCHIYpEHMTE JIMLA, He ce obiaraT ¢ JaHbBK II0 CMHCHIA Ha 3aKOHA 3a obJylarage Ha
NOXOANTe HA PUIMYECKH JIUTIA.
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TMMPO®ECHOHAJIEH ITEHCUOHEH ®OH] ,,TOIIJIMHA®

TTOSICHUTEJIHU ITPUJIOXEHIA K'bM OPMHAHCOBUA OTHET (ITPOIBJDKEHUE)
KBM 31 JEKEMBPH 2015

SOk, OCSEH (00 HE € VEURGHG ();’?}’?(‘»‘

2. OCHOBHY €JIeMEHTH HA CYE€TOBOHATA MOJATHKA (MPOIbJKEHHE)
2.13. XIpuxoau oT (pJUHAHCOBM AKTHBH

OcHOBHHUTE npuxoad Ha ®onpa ca ot HWHBCCTULIMH, BKIIOYBAIW IIPCOIICHKA Ha IICHHU KHMXKa,
peaim3rpanun meyanbu g 38.1"}/61/1 OT CACJIKHM C ICHHHU KHHXKa, JIUMXBHU OT 0aHKOBH JCIIO3UTH U
JIMXBOHOCHH HEHHHW KHIDKA, INOJYHCHH JHBUICHTHU. HpmxozmTe OT OMBHACHTH CC IIpU3HABAT B OTHCTA
3a NPOMEHHUTEC B HETHUTC AKTUBU Ha Pa3MOJIOKCHHE HAa OCUT'YPEHUTE JIMl]a B MOMEHTa Ha BBE3HUKBAHE
Ha IIpaBOTO 3a IoJydaBaHC Ha IHUBHIACHTA. HpI/IXOJ_II/ITe OT JIUXBH C€ IIpHW3HaBaT Ha IpUHLMIIA Ha
TEKYIO Ha4YUCJIABaHEC. Hetnausr pe3yarar OT pasjHuKuTe OT IIPOMEHHUTE B OLIEHKAaTa Ha d)I/IHaHCOBI/ITe
AKTHBU ABPKAHU 3a THPTyBaHC CC OTUMTA KAaTO TCKYUI NPHUXOI WX pasXxo[ OT IPEOLCHKHU. Paznukata
MEXIAY IpeolLCHCHAaTa CTOMHOCT InpojaxHara HeHa Ha (i)I/IHaHCOBI/ITG AKTHBU OBPKaHU 34 ThPryBaHe
IIpH CACJIKH C TAX C€ NPU3HABAT KaTO TEKYIIH IMPUXOAU WITHA PasxXOoaH OT OIepauuu ¢ HHBCCTHIIHH.

2.14. Pasxoau

Pasxoam ce IIpHU3HaBaT B OTYETA 3a IIPOMEHUTE B HETHUTEC aKTUBHU Ha Pa3IIOJIOXKCHUE HAa OCUI'YPCHHTE
JIMIa 3a nmepuoa, 3a KOWTO C€ OTHACHT.

2.15 Hudopmanus 3a cnpaBeaBa CTORHOCT

@onpet npunara MCOO 13 ,,Ouenspane 110 crpaBeyidBa CTOMHOCT® 3a mbpBU IHT mpe3 2013 1.
MC®O 13 ce npunara, korato B apyr MCDO ce H3HCKBA WK MO3BOJIABA OLIEHABAHE MO CMIPABEUTHBA
CTOMHOCT W/l OINOBECTSBAaHE HA OLICHABAHETO IO CIIPABEUIHBA CTOMHOCT, KAKTO Ha (DMHAHCOBH
UHCTPYMEHTH, Taka M Ha HedUHaHCOBM akTuBM. CTaHIAPTBT HE € NPHIOKUM 3a OINEPALMHTE C
Iiaiade Ha 6asara Ha axuu, romajaiy B obxsata Ha MC®O 2 "ITnamane Ha Gaszara Ha akuuu",
JTH3UHIOBUTE Ollepalfii B paMkure Ha oOxBata Ha MCC 17 "JIuzuHr"; KakTo M 1O OTHOINEHHE Ha
OLCHKUTE, KOMTO HMAT HAKOM CXOJCTBA C OLEHABAHETO IO CIpaBelIdBa CTOMHOCT, HO He
NPECTaBIABAT TaKaBa - KaTO OLIGHKATa I10 HETHA peanusupyema croiHocT B MCC 2 "Marepuanuu
3amacu" Wiy o croifHoctTa B ynorpe6a 8 MCC 36 "O6esrieHka Ha akTHBH".

MC®O 13 onpenmens cnpaBemTuBaTa CTOMHOCT KaTo LeHaTa 3a NpojaxkOa Ha aKTHB WM 3a
IPEXBBPIISHE Ha [IaCHB NP oOWdaiiHa clieka MEeX/y Ma3apHd YYaCTHHLIM KBM JaTaTa Ha OLCHIBaHE
Ha OCHOBEH (WIM Ha¥-M3rO[€H) Iasap INpH TeKyIW Na3apHW ycioBus. CIipaBeIiHBaTa CTOWHOCT
cnopen MC®O 13 e nponaxHa IeHa, He3aBUCUMO NAJIM Ta3H LIEHA € HerOCPEJCTBEHO AOCTHIIHA KA
omnpejiesieHa Ypes Apyr METOJ 38 OCTOMHOCTSBAHE.

OrpenensHe Ha CIIpaBeIUBA CTOMHOCT, METOAM HA OCTOMHOCTSIBAHE

Hskon or akrmeure M macueute Ha QOHAA Ce OLEHSBAT MO CIPABEIIMBA CTOMHOCT 3a TEMHTE Ha
(uHancOBOTO OTuHMTaHe. 3a TE3W aKTHUBM M YIACHBH, KAKTO M 3a AKTHBHTE U MacHUBUTE, 32 KOUTO Ce
V3HCKBA OMOBECTABAHE Ha OIlICHeHaTa CchpaseauBa cToMHOCT MOHIABT O0ONOBECTIBA HHBOTO B
fiepapxusaTa Ha CIPAaBEUTHBHUTE CTOMHOCTH, KbM KOETO OLEHKUTE Ha ChpaBseNIMBaTa CTOHHOCT ca
KaTeropusupanu B AJOCTHHA UM OOXBAT, BCAKO 3HAYMMO IIPEXBBPIISIHE MEKTY HHBO | M HHBO 2 OT

P’Iepapmea Ha CIpaBeUTUBUTE CTOMHOCTH U OPpHYHMHHTE 38 HEr0, KAKTO M paBHEHUE OT HAYATHHTE KBM
Kpaﬁm/rre CaJjIlta 32 OLCHKUTE IOJIEXKAIIN Ha HUBO 3.
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I[TPOPECHOHAJIEH IEHCHUOHEH ®OH/I ,, TOTUIMHA®

TTOSCHUTEJIHY ITIPHJIOXEHUA KM OMHAHCOBU OTUYET (ITPOIBJDKEHUE)

KBM 31 JEKEMBPH 2015

B xunadu sesa, 0Ceer Gro He ¢ i

ARG OpYED

2. OCHOBHH eJIeMEHTH Ha CYETOBOJHATA MOJATHKA (IPOJb/KEHHE)

2.15 Mndopmanus 3a cupaBeyinBa CTOHHOCT (IPOab/KEHHE)

Hepapxus Ha copaseunaBa CTOHHOCT

DoHIBT U3IIOJI3BA ClIeAHATA ﬁepapxnﬂ 3a OIIpeJE/IIHE U OTIOBECTABAHE Ha CIIpaBCIINBaTa CTOMHOCT:

e Huso 1 — Ouenka Ha CopaBeTHBa CTOHHOCT, 0a3upaHa AMPEKTHO HA LIEHOBM KOTHPOBKU Ha
AKTHBEH r1a3ap 3a WICHTHYHU aKTUBH I TaCHBU
e Hugpo 2 — OneHka Ha cripaBeyIiBa CTOHHOCT, 0a3upaHa Ha HaOII0jaeMH JaHHM, Pa3In4dHHd OT Te3H
B HHBO 1, HO OCHOBAHH AMPEKTHO MM MHAMPEKTHO HA TAX U CHOTHOCHUMM KbM aKTHUBA MJTH MACHBA
e Huso 3 — OueHka Ha cCrpaBe/UIMBa CTOWHOCT IIOCPEIICTBOM OLCHBYHHM TEXHUKH, BKJIFOYBAIIN
JAHHW 33 aKTHBAa WM IIACHBA, KOWTO He Ca OCHOBAaHM Ha HAJIMYHA Ma3apHa MHPOpMallUd

(HenabirroTaeMu TaHHH).

B nporeca Ha omnpenensHe Ha CIipaBeUIMBaTa CTOWHOCT Ha aKTMBHTE U macHBuTe, QOHALT M3IIOJI3BA
nazapHa HHGOpMAIs JOKOIKOTO Takapa e Haym4dHa. KpaeTo uHbopMalms oT HuBO 1 B MepapxusrTa Ha
CTpaBeIJIHBUATE CTOMHOCTH He ¢ HayuyHa, DOHIBT NMpHIara MeTOOH 3a OCTOMHOCTSABaHE H3IIOI3BALIM
MaKCHMAaJIHO HabIIoaeMH aHHHU M CBEXKAA 0 MHUHHMYM H3TIOJI3BaHETO Ha HeHaOJIIoJaeMHTe TaKuBa.
MeTtonure 3a OCTOMHOCTsBaHe, M3IIOJI3BAHU 3a OLICHABAHE Ha CIIpaBeUIMBaTa CTOMHOCT, CE IpHMJarat

TIOCTICAOBATCIIHO.

Cnennara tabamua obobmasa WHPOPMAIUS 32 aKTHBHUTE, MPEJCTABEHH IO CIIPaBelTHBA CTOHHOCT B
OTHY€eTa 3a HETHHUTE aKTHUBH Ha Pas3IloJIOKEeHUe Ha ocurypeHure auna kM 31 gekemspu 2015:

2015

AKTHBH, OLIEeHEHH [0
cnpaBefJiuBa CTOMHOCT
DOUHAHCOBY AKTHUBH AbPXKAHU 32
TbhpPryBaHe, B T.4.

JbpKaBHU TIGHHH KHIKA
YyxaecTpaHHY AbPKABHH [EHHH
KHIDKA

OOMHCKY 00IHraIun
Kopnopatusuu obnuranuy

Axuuu ¥ npaBa
Axuun u nanose na KUC
HHBeCTHLHOHHM UMOTH

OBIIO

banancosa Hueo 1 - Huso 2 - Texuuka Huso 3 - Texuuka He e vamuuna
CTOMHOCT KOTHpaHa 3a OLIEHSBAHE -  3a OICHSIBAHE - HE CHpaBelIiBa
nasapHa HaONMonaBaHu HabonaBaHu CTOMHOCT
IIeHa na3apHu HUBA ra3apHU HUBa
36 121 28 657 178 7286
20912 20912
820 820
178 178
7286 7286
1572 1572
5353 5353
922 922
37043 28 657 1100 7286
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ITPO®ECHOHAJIEH INTEHCUOHEH ®OH/ ,,TOITJIMHA®

TIOSCHUTEJIHU TPUWIOXEHW A KEM @®HMHAHCOBUA OTHET (ITPOIBJDKEHHUE)
KbM 31 JEKEMBPH 2015

B Xuan0u 2080, OURSH OR0 HE @ YRUSAHG OpYeo

2. OCHOBHH €JIEMEHTH HAa CUYeTOBOJHATA MOJHTHKA (IPOAbJLKEHHE)

2.15 Mndopmanus 3a cipaBeAInBa CTOMHOCT (HPOABIIKEHHE)

Cnennara tabnuua o6obmasa uHGOpMaLHs 3a aKTUBHTE, IPEACTABEHH IO CHpaBeUIdBa CTOWHOCT B
OTYETa 32 HETHUTE aKTUBH Ha Pa3MoNOKEHUE Ha OCUTYPEHHUTE Huna KM 31 nexemspu 2014:

banancosa Hupo 1 - Hupo 2 - Texuuxka Huso 3 - Texnuka He e nanuyna
2014 CTOMHOCT KOTHpaHa 3a OLCHABAHE -  3a OICHSBAHE - HE CIIpaBeAIMBa
nasapHa HaOIIonaBaHu Ha0oaBaHu cTOMHOCT
LeHa ra3apHy HUBA Ma3apHH HUBa
AKTHBY, OLEHEHH M0
crnpaBeIMBa CTOMHOCT
DHHAHCOBM AKTHBH JbPiKAHHA 32
TbBpryBaHe, B T.4. 34 241 27020 199 7022
JIppKaBHU LIEHHU KHIDKA 20380 20380
OO6muHCcKy 06 Iuranuy 199 199
KopnoparuBru o6nurauuu 7022 7022
Ak1un 1 ipasa 1387 1387
Axuu 1 nanose na KUC 5253 5253
HNHBeCTHHHOHHY UMOTH 924 924
OBILIO 35165 27 020 1123 7 022

2.16. CpaBHnTe1HA HHBOpMANHS

IlpeacraBsHeTo ¥ KiIacUpUKAIMATA HA CTATHHTE BBB (PMHAHCOBMS OTYET Ce 3alasBaT Ipe3 PasIHIHHUTe
OTHETHH TIePHOJH, 32 []a Ce OCHUTYPHU CBHIIOCTABUMOCT Ha CpaBHHUTeNHaTa MH(popMamus. [IpoMsHa Ha
CpaBHHMTENHaTa MH(OpMaLMA BBB (DHHAHCOBUS OTYET Ce€ MPABH, aKO € HAIMIE eIUH OT CIICIHHTE
taxTopu:

® B pesyirar Ha HaCTBIHIIAa 3HAYMTEIIHA IPOMSHA B XapaKTepa Ha AeHHoCcTTa Ha DOHIA HIN IpH
nperief Ha (DMHAHCOBUA OTYET, PBHKOBOIACTBOTO ONpeNeNd, 4e Jpyro NpeicTaBiHe WIH
KacuuKaiys e 6'bJaaT Mo-110 (X0 IA11H;

e Jlanen MCOO u3uckBa NpoMsiHA B TIPEICTABIHETO;

e Kopekuus Ha rpelka B peaxojieH MepHo;

e [IpomsHa Ha cyeTOBOMHATA ITOJIUTHKA.

Ipu Hanmiune Ha HAKOH OT Te3u haKTOpH, CPABHUTEHUTE JIAHHH 32 BCEKH OT OTYETHHTE IIEPHOIM Ce
TIPOMEHSIT, 32 J1a C€ MIOCTHIHE CHIIOCTABUMOCT Ha HH(OpMaIiTa.

Ipe3 2015 PBKOBOACTBOTO HE € MPABUIIO NIPEM3YMCIIEHUS H TPOMEHH HA CPAaBHUTE/HATA uHpOpPMALIHUA.

3. Hapn!nm CpeacTBa H NAPUIHU €EKBUBAJIEHTH

31.12.2015 31.12.2014
IMapraHY cpencTa mo pasIwiamaTeTHI CMETKH 2253 1096
Jemnosuru ¢ mazgex o 3 Mecelia - -
O0wo: 2253 1096
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[TPO®ECUOHAJIEH ITEHCUOHEH ®OH/L ,, TOILJIMHA*

[TOSICHUTEJTHH! TIPYJIOXKEHUS] KbM OUHAHCOBUS OTYET (ITPOIBJDKEHHUE)
KBbM 31 JEKEMBPH 2015

B xussdu 5260, 008N GRO HE € YRUBGHO Opy2o

4. nBecTHINHA

31.12.2015 31.12.2014
BaHkoBH neno3uTu 1503 1501
DuHaHCOBY AKMUBY, ObPIHCAHY 30 MbPSYEaHe!
JIspaBHY LIEHHU KHIDKA 20912 20 380
YyskaecTpaHH AbPXKABHU LIEHHU KHIDKA 820 -
KopnopatuBHu 001 alliy 7286 7022
Yy:KIeCTPaHHH KOPIIOPaTHBHY 00IUTallii - -
OO0muHCKY 00nuranun 178 199
AXUMH ¥ IpaBa 1572 1387
Axumu u ganose Ha KMC 5353 5253
OO6ur0: 37 624 35742

3a ompenensHeto Ha crpaemnusuTe croiiHoctd Ha JIIK m3manesm ot Pemy6nwka bwarapus ce
M3IIONI3BA CPEJHA [IeHA Ha BCSKA €MUMCHS 32 MPEIXOMHus pabOTeH JeH Ha BTOPHYHMA MEXIyOaHKOB
nazap. CpeaHara lieHa Ha eMucHs ce (OopMHpa KaTto CPEHOAPUTMETHHHA OT LIEHUTE ,KyIyBa” H
,IIpoaBa”, OOJBCHH OT HE IO-MaJKO OT TpPUMa I'bPBHYHM JWIBPH Ha JbPXKABHM I[IEHHH KHIXKA,
ompefiesieHa MO HAuyMH, MocoyeH B [IpaBwiara 3a oOLEHKA Ha AaxKTHBUTE M IIaCHBHTE Ha
HNEHCHOHHOOCHTYPUTEIHOTO APYKECTBO W Ha YIpaBIsBaHUTE OT Hero (OHIOBE 3a HOIBIHUTEIHO
MIEHCHOHHO OCHUTYpPsIBaHe.

3a ompejmeNsiHETO Ha CHPaBeAIMBUTE CTOMHOCTH Ha OBJIrapcKUTE KOPIOPaTMBHM M OOMIMHCKH
obyiuraiy € W3MOJI3BaHa TEeXHHKa 3a OLICHKA — METOJ Ha JUCKOHTUPAHHTEe IMapU4YHM [OTOLM, Ha
qy)KIECTPAHHUTE KOPIOPAaTMBHU OONMralliM — MeTOJ Ha TNocje[Ha LEeHa KyIlyBa, o0sBeHa B
eJISKTPOHHA CHCTeMa 3a neHoBa uHdopmaiws Ha LK ¢ HaTpynaHa mixea.

3a ompepensHe Ha CIPaBeUIMBUTE CTOMHOCTH Ha aKLMU M [paBa MPHETH 3a THPrOBUA HA PEryJiMpaH
nasap ce usnoysBaT opHuuangHus OroieTHH (IpU HAJHM4YMeTO Ha TaKbB) HA CHOTBETHHS DPEryJMpaH
nas3ap M CHCTEMH 3a LieHOBa HH(popMarws B peanHo Bpeme (Reuters, Bloomberg, npyru).

3a ompefensHe Ha CIpaBeIMBUTE CTOHHOCTH Ha JIJIOBE C€ W3MOJ3BA IOCTEAHATA OMpenelieHa W
00s1BeHa IleHa Ha 00PaTHO M3KYITyBaHe.

3a onpezieNisiHe Ha CTIpaBeIIMBUTE CTOHHOCTH Ha wyskaectpanuu JILIK ¥ dyxaecTpaHHu KOPIOpaTHBHH
00JIMranMu ce M3MoJI3Ba IOC/IeHa [IeHa ,,KymyBa™ 3a MpeXoqHus paboTeH NeH, 00IBEHA B €JIEKTPOHHA
CHCTeMa 3a LeHOBa MH(pOpMalMs 3a (MHAHCOBU MHCTpyMeHTH. Korato ce o0sBsBa HeTHa lieHa Ha
ofOnuranuy, TmocieBalaTa MM OLGHKA Ce W3BBPINBA KATO KBM Ta3M II€HA ce MPUOABH JIBDKUMUST
JIMXBEH KYIIOH KbM JaTara, 3a KOsATO Ce OTHACS OICHKATA.

OCHOBHM M3TOYHHMIM Ha LieHOBa MH(MOpPMAIHA 3a MOC/Ie[Balla OlEHKA Ha (PMHAHCOBHUTE aKTHBU Ha
(OHA 32 NOIBIHUTENTHO HEHCHOHHO OCHI'YpPsIBAHE W MEHCHOHHOOCHTYPUTEHOTO JPY’KECTBO ca GaHKH-
TIONEYUTENIN W HMHBECTHUHMOHHM TOCPENHUIM — ITbPBUYHM [WIBPH, OIONETHHH Ha pPeryJMpaHHTe
T1a3apH, eJICKTPOHHHU CHCTEMHM 3a [I€HOBA MHGpOPMAIMA M APYrd OMHLIMAIHN M3TOYHUIM. B ciyyauTe
KOraTo He € HaJIMIIe Ma3apHa LeHa, Ha OCHOBAaTa Ha KOATO Aa ObJe W3BBPIICHA MOC/Ie/IBAIA OlleHKa Ha

AaJCH axKTHUB, INEHCHUOHHOOCUTYPHUTCIHOTO APYXKECTBO U3IIO0I3BA Apyru METOdd 3a OIIpEAC/iAHE Ha
CIipaBeaJiuBa CTOMHOCT.
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HPO®ECHOHAJIEH IIEHCUOHEH ®OHJT,, TOTUIMHA®

NOACHUTEJIHM PUJIOXEHHS KbM GHHAH

KBM 31 EKEMBPH 2015

B xuastn seca, veeer aro we e yRORANG Spvec

4. MaBecTunun (mponbKenne)

COBM: OTYET (ITPOJ{BJDKEHHE)

B croitnoctra Ha MHBCCTHLIUUTE Ca BKIIFOYSHH HAYHCIICHH JIMXBH, pasnpeneneHy, KakTo cielBa;

BaHkoBu nemnosuta

HbpxaBHY HeHHM KHIKa

Hy>KIeCTpaHHH AbPKABHU LEHHH KHIDKA

Kopnoparusau o6muranmu

yxnectpanun KopriopatueEE 06MraMHT

O6mmackH obuuramm

Oo6uo:

EKCHOSI/H_II/II/I B IBPXAaBHH IIEHHU KHIDKA I10

CTOHHOCT KbM 31 nexemBpu 2015:

Emucus

BG2040099223
BG2040007218
BG2009794228
BG2040010212
BG2040006210
BG2040110210
BG2040008216
BG2040403219
BG2009893228
BG2040013216
BG2040011210
BG2040113214
BG2040012218
BG2030013119
BG2040014214
BG2040112216
BG2040114212
BG2040210218
BG2040115219
BG2030015114
BG2030115112
XS1083844503
XS1208855889
XS1208855616
XS1117298916

O61o:

Jdbpxasa

Hanpex

31.12.2015 31.12.2014
3 1

235 251

21 -

105 101

3 3

367 356

Banyra

ABbPIKaBH, Malex, BalTyTa, HOMHHAaJIHA U CrpaBeiiuBa

Homunanna Cnpasemusa

cToiiHoCT cToitHOCT

Peny6nuxa Brarapms 1.1.2019 EUR 2557 2538
Perry6muxa Brarapus 10.1.2017 BGN 50 53
Peny6imixa Brarapus 1.1.2019 USD 481 477
Perny6muxa Bairapus 13.7.2020 BGN 131 157
PenyGnuxa Brarapus 4.1.2016 BGN 140 142
Peny6muxa Brarapus 17.2.2017 BGN 706 752
Peny6mxa Bearapus 16.1.2018 BGN 630 697
Peny6muxa Brarapus 11.10.2018 EUR 266 310
Pery6muka Bwrapus 1.10.2018 BGN 386 379
Peny6muxa Bearapus 9.7.2023 BGN 1 464 1718
Peny6nuka Brirapus 19.7.2021 BGN 219 268
Peny6nuka Buirapus 16.1.2020 EUR 3129 3506
Peny6muka Brarapus 11.7.2022 BGN 61 76
Peny6nuxa Brarapus 23.1.2018 BGN 600 641
Peny6muka Brarapus 15.7.2024 BGN 974 1130
Peny6muxa Brirapus 18.1.2019 EUR 272 310
Peny6nuka Brarapus 12.2.2021 EUR 506 560
Peny6mixa Brrapus 29.9.2025 EUR 821 1068
Peny6muxa Bearapus 22.4.2025 BGN 700 699
Peny6muxa Brarapus 28.1.2018 BGN 791 808
Peny6ruka Brirapus 4.2.2020 BGN 1054 1108
PerryGmuxa Brirapys 3.9.2024 EUR 1760 1840
Peny6muka Brarapus 26.3.2027 EUR 1076 1071
Peny6uka Barapus 26.3.2022 EUR 587 604
Pery6imika Xsprapus 11.3.2025 EUR 880 820
20 241 21732
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IMPOPECHOHAJIEH ITEHCHUOHEH ®OH/ ,, TOIVIMHA®

[OSICHUTEJIHU [MPHUJIOXKEHMA KbM OMHAHCOBUSA OTUET (ITPOJABJDKEHHE)

KBM 31 JEKEMBPH 2015

B xuandu 2260, OUBSH QRO HE € YRUTAHO OpY2O

4. WnBecTtunuu (IpoabJKeHHe)

Excrnosuuuu B OBp)KaBHM LEHHH KHIDKA 1O JTBPXKaBH, MaJeX, BaTyTa, HOMHUHAIHA M CIIpaBeAIMBa
ctoiHOCT KbM 31 nekemepu 2014:

Emvucusi

BG2040006210
BG2040007218
BG2040110210
BG2040008216
BG2030013119
BG2040010212
BG2040011210
BG2040012218
BG2040013216
BG2009893228
BG2040014214
BG3010414004
BG2030011113
BG2040403219
BG2040112216
BG2040113214
BG2040099223
BG2040114212
BG2040210218
BG3010514001
BG2009794228
O6uo:

Bbanka

,»IOpo6ank Beirapusa® AJ]

O6m0:

Banka

»1Opo6ank Brirapus™ AJ]

JAnpxaBa Hanex Baayra Homunanna CnipaBeauBa
cToiitHoCT CTOMHOCT
Peny6mixa bearapus 04.1.2016 BGN 140 146
Peny6nuxa benrapus 10.1.2017 BGN 50 54
PenyOnuxa bparapus 17.2.2017 BGN 706 768
Peny6nuxa bearapus 16.1.2018 BGN 630 701
Pemry6nuxa boirapust 23.1.2018 BGN 1 000 1062
Pemy6iuka Bearapus 13.7.2020 BGN 1331 1570
Perry6nuka Brinrapus 19.7.2021 BGN 1219 1449
Pery6rmka Bearapus 11.7.2022 BGN 61 73
Peny6nuka Bparapus 09.7.2023 BGN 2 964 3294
Pemy6nyka beirapus 01.10.2018 BGN 514 499
Peny6nnka Bearapust 15.7.2024 BGN 2974 3278
Pemy6nuka Bearapust 10.9.2015 BGN 756 752
Penybnuxa Bsirapus 30.3.2016 EUR 399 418
Peny6nuka Brirapus 11.10.2018 EUR 266 313
Peny6iuka bearapus 18.1.2019 EUR 272 309
PenyGrnuka beirapus 16.1.2020 EUR 196 215
Pemy6nuka Beirapus 01.1.2019 EUR 3196 3158
Peny6nuka Bearapus 12.2.2021 EUR 115 121
Peny6nuka Benrapus 29.9.2025 EUR 821 1031
Peny6muka Benrapus 03.12.2015 EUR 643 638
Peny6iuxa Brarapus 01.1.2019 USD 540 531
18 793 20 380
Huectuumm B 6aHKoBH fero3uty kbM 31 nexemepu 2015:

JInxeen % Iangex Homvunan Croiinocr

1,10 03.11.2016 1500 1503

1500 1503

HHuBecTuimy B GaHKOBM JI€IO3UTH KbM 3 1 nexkemspu 2014

JInxsen % Manex Homunan Croiinoct

1,50 12.06.2015 1500 1501

1500 1501

O6mo:
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[TPOPECHOHAJIEH ITEHCHOHEH ®OHA ,, TOIIJIMHA™

MOSICHUTEJIHU ITPUJIOXKEHM A K'bM OMHAHCOBHA OTUET (ITPOABJDKEHHUE)
KBbM 31 IEKEMBPH 2015

B 3uan0u 2e8a, 0C8SH GRG HE ¢ YROSARG pyeo

5. THBeCTHI{HONHH UMOTH

2015 2014
Banancosa cToHHOCT KbM | sHyapu 924 963
ObGe3uenka 2) (39)
banancoBa cToiHOCT KbM 31 JIeKkeMBpH 922 924

OueHbYHNTE TEXHUKH, IPIIOKCHH TIPHU ONPEENITHETO CPaBeIMBaTa CTOMHOCT Ha HHBECTHLIHOHHUTE
uMoTH Ha DOHJIA CHOTBETCTBAT HA HUBO 2 OT BhBeneHaTa ¢ MCDO 13 Mepapxus Ha CIIPaBEeUTUBUTE
CTOWHOCTH IO OTHOINGHHE Ha BCHUYKH (DHHAHCOBH M He(UHAHCOBM aKTHMBM M TACHMBH, TOMNAJAIld B
obxpara Ha craHpapta. CrpaBe/yiMBaTa CTOMHOCT Ce ONpesens Ha 0a3a, M3TOTBEHH OLEHKH OT
HE3aBUCHMH OLICHHMTE/IM MPH MPETErjsHe Ha pa3IMYHATe OLCHHUTEJICKH METOMH B 3aBUCHUMOCT OT
BEPOATHOCTTA 32 cOBABaHE Ha 3aJOXKCHHTE XMIIOTE3W IPM NpHjaraHe Ha BBBeneHarta or MCOO 13
OPe3yMIIIMA 32 ONpelesisiHe Ha CIpaBeIMBaTa CTOHHOCT Ha 0a3a Ha Ta3apHHTE OUYAKBAHMS 3a
MaKkCHMHM3MpaHe Ha CTOMHOCTTA HA aKTWBAa B 3aBHCHMOCT OT ymotpeGata My. CHOTBETHO OCHOBHA
TEKECT MPH OLCHKATA Ha MO-rope N30pOeHUTE aKTHUBH, OPAIM TAXHATA CHIIHOCT CE JaBa Ha METOJa Ha
CPaBHMTC/IHUTE MPOJaXXOH, MOMBIBAH OT NMPUXOIHMS IIOAXOA HpPH ONpeeNisHe Ha CIpaBeIIUBATA
CTOHHOCT.

HnBectunmonnure umMoTH, cobctBeHocT Ha oHma ca:

* Marasun, Haxopaw ce B rp. Codms, p-H ,,Kpacuo ceno”, npumo6ut mpes 2009 r. MIpEeOLeHEeH 10
nasapHaTa My cToiHocT KbM 31 nexemspu 2015 Ha 271 xu. niB. (2014 - 272 xwon. nB.);

* Marasun, Haxozsam ce B rp. Codust, p-u ,,Bespaxaane”, mpumoGur npes 2010 r. IIPEOLIEHEH 10
nasapHata My cToHHOCT KbM 31 nexemppu 2015 Ha 198 xwut. 8. (2014 - 198 xuu. 18.);

° VperynupaH No3emileH HMOT ChC CIPajd, HAaXOASII ce B Ip. Ilepnuk, npumobur npes 2011
IPEOLCHeH N0 masapHaTa My CTOHMHOCT KbM 31 nexemBpm 2015 wHa 453 xmn. nB. (2014 -
454 xun. nB.);

CHGLIHHTE CYMH CBBP3aHH C HHBECTHUHOHHHUTE MMOTH ca NpeacTaBeHH B OTYeTa 3a IIPOMEHUTE B
HCTHHUTC aKTUBH Ha pasloyIOKEHHUE HA OCHUT'YPCHHUTE JIHIIa:

2015 2014
Ipuxonu ot mpeonenka 25 62
Pa3xomm 3a o6esnenka 27 (101)
IIpuxonu oT Haem 20 10
Ilpuxoau OT TMXBH 3a IPOCPOIEHH HACMH 1 -
Hpyru npexn onepaTHBHU pa3xXom ) 2)
O6mo: 17 31)

17



I[MPOOECHUOHAJIEH ITEHCHOHEH ®OH[ ,,TOIITMHA®

TIOSICHUTEJIHHA [MPUJIOXEHWS KbM ©®UHAHCOBHS OTUET (IIPOIBJDKEHHE)
K'bM 31 JEKEMBPH 2015

B xunniu sesa, 0C8en Gro e ¢ YRASAHG Jpyeo
6. Bzemanus/3a1b/5KeHHSA CBBbP3aHH C HHBECTHIINHE U HHBECTHIIHOHHH HMOTH

KoM 31 nexemBpu 2015 @oHIBT OTUUTA B3EMAHKA CBBP3aHH C HHBECTULIMY B pa3Mep Ha:

- 19 xun. 5B., B pe3ynrar Ha MPOCPOUYEHO TUIAI[aHe Ha JIMXBa MO OOnHrauus Ha ,.bynaraprion
Codus™ A/l

- 11 xun. 51B., B pe3yJITaT Ha NPOCPOUCHO IIAIAHe Ha JIUXBa Mo objHranus Ha ,, [ ormodukanus
Bpana” EAJL. JluxeeHoTo miamane e noay4yeno Ha 04 dbespyapu 2016.

- 12 xun. 51B., B pe3ysTaT Ha NPOCPOUCHO TUIANAHEe HA JIMXBa 110 o0smranus Ha ,,ABTo FOHHOH
AJl. JInxpenoro miamase e noxyueHo Ha 11 suyapu 2016.

- 23 XuJl. JIB., B PE3YJITAaT HAa MPOCPOYEHO IUIalaHe Ha JuxBa no obmurauus Ha TELL ,,bo6os

Hon” EA/L.
- 33 XuI. 1B., B pe3y/ITaT Ha MPOCPOUSHO IUIAllaHe Ha JIUXBa 1o obyuraims Ha ,.Ilazapmkuk
BTM” AL

- 26 xuI. JIB., B pe3y/TaT Ha IMPOCPOUCHO IUTAlaHe Ha JIMXBa 1o obyuranus Ha ,,TEL] Mapuiia
37 Al

OCTaThKBT OT CaNJ0TO IO B3EMAHUS CBBP3aHH C HHBECTHIMH CE€ CHCTOM OT B3€MAHHs 110 MPOCPOYEHH
HACMH B pasMep Ha 6 XWIJLJIB. M B3€MaHMS 3a JIMXBU HAYHCIIGHH 10 MMPOCPOUYEHH HAEMH B pasMmep Ha 4
XUIL JIB.

KoM 31 nexemBpu 2015 QoHIBT HAMA OTHETEHH 3a/Ib/DKEHMSA CBbP3aHH C HHBECTHIMHL.

Ksm 31 nexemspu 2014 QoHIBT OTYNTA B3EMAHUS CBHP3aHH C MHBECTULIMU B pa3Mep Ha:

- 19 xun. 8., B pe3yATaT Ha MPOCPOUEHO IUIALIAHE HA JIMXBA MO OONMramus Ha , Byaraprmiosn
Codus” AJL.

- 7 XWIL. JIB., B PE3yNITAT HA IIPOCPOUEHO IIAIAHE Ha JIMXBA [0 obnuramms Ha ,, Toroduxamus
Bpaua” EAJL. Jluxsenoto ruraniate e nostydeno Ha 06 sayapu 2015,

- 12 xuy1. 51B., B pe3ynTar Ha MPOCPOUEHO IUTAIaHe Ha JIUXBa No oburarws Ha Northern Ligths
Bulgaria N.V.

OcCTaTbKbT OT CaJiIoTO 110 B3€EMAaHUA CBBP3aHU C HHBECTHIIHH CE€ CHCTOM OT B3E€MaHMUS IO TIIPpOCPOHCHHU
Ha€MHU B pasMep Ha | xun.aB. v B3eMaHuMs 34 JTUXBH HAYUCJIEHHU IO IpOCPOUCHH HAa€MH B pasMep Ha 4

XHWJ1. JIB.

K®M 31 nexemepu 2014 ®OHIBT HsMa OTUETEHH 3a/bIDKEHHS CBBP3AHM C HHBECTULIH.

7. 3apbekenust kom IO

31.12.2015 31.12.2014
VIPBKKU OT OCUTYPHUTEIHH BHOCKA 19 14
HHBeCTHIMOHHA Takca 35 34
O6wo: 54 48

8. Apyru 3aab/oKkenns

Kem 31 mexemspu 2015 mpyru 3agsivkenns sa ®omuna MPeCTaRIABAT. CPENCTBA OT MAPTHAM Ha

TOUMHATM OCHIYpeHH JTHLA 6e3 HAC/IeAHHLM MOJVIeKAIIH Ha IPEXBBPITHE KbM AbPIKABHAA GIOIKET -
5 xun. 1B. (2014 - 5 xun. 1B.);
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I[TPO®ECHOHAJIEH IIEHCUOHEH ®OHJ ,, TOTIJIMHA*

TMOACHHUTEJIHU ITPHJIOXKEHM S KbM OUHAHCOBUSA OTYET (ITPOJIBLJDKEHUE)
KBbM 31 JEKEMBPH 2015

B XUAHOU JCEU, DUSCH GG HE & YRUSIG 1o

9. TakcH H yAPBIKKH 32 IEHCHOHHOOCUTYPHTEIHOTO APYKECTBO

2015 2014
Takca OT OCUTYPHTENHI BHOCKH 293 244
HHBBecTHIMOHHA TaKkca 398 359
Obmo: 691 603
10. Hpuxoau ot IuXBH
2015 2014
JIuxBu OT DUHAHCOBM aKTHBH IBPIKAHH 32 ThPIyBaHe 1053 956
JIuxBu 0T GAHKOBH METIO3UTH 13 74
JluxBu 0T pasmanaTe iy CMETKH 11 13
Oo6mo 1077 1043
11. Hernu npuxou oT NpeonenKa Ha (UHAHCOBH AKTHBH
2015 2014
HeTHu nmprxonu OT MpeoLieHka Ha IbPXKaBHU HEHHH KHIKA 516 252
Hetuu npuxou (pa3xoIu) OT NPeoLeHKa Ha Ty IeCTPAHHH
IbP)XKaBHU [EHHH KHIDKA 27 216
Hetnu npuxosum (pasxozu) oT npeoleHka Ha KOPIOPATHBHH
obturaimu 1 1
Hernu pasxozu oT npeolienka Ha dyKIeCTPaHHU KOPIIOPATHBHY
oburanuu - (405)
Herru nprxozum (pasxonu) oT NpeoLeHKa Ha akIiy ¥ TIpasa (80) 85
Hernu npuxonu (pa3xozu) oT MpeoleHKa Ha aKIHH U JSUTOBE Ha
KHC (190) 275
O61mo 220 424
12. Pezepsu

12.1 Peseps 3a rapaHTHpaHe Ha MUHHUMAJIHA JOXOOHOCT

Ipy nocTUrHaTa N0XOHOCT 3a MIPETXOMHHS ABYTOAULIEH MIEPHO]I, MO-BUCOKA OT CPeJHATA IMOCTUrHATA
3a CHOTBETHHUS (hoHA, ChrmacHo wi.193, an.7 na KCO, ce 3amens neHCHOHeH peseps 3a rapaHTHpaHe Ha
MUHMManHa foxonHocT. Taxee pesepe B ITI® , Tormuua” e 3amenen npe3 2009 r., kakTo u mpes
Tperoto Tpumeceune Ha 2011 r. Harpynamure cpencreata Ha pe3epBa ciayxaT 3a HOKPHBAaHE Ha
pasjvikara 0 MHHHMMajHaTa IOXOJHOCT B CNy4al, We MOCTHrHarata NOXOAHOCT oT MOHMA € Mo —
HHCKa. Jlo To3u MOMEHT 1pu yrpaBieHHe Ha akTuBHTe Ha TTT1D » LOIJIMHA” HE € MIOCTUTaHa JOXOJHOCT
I10 — HUCKA OT MUHHUMAJIHATA.

DOHIBT NpeoleHABa CTOMHOCTTA Ha pesepea CrpaAMO cToiHOCTTa Ha 1 g1 Ha (ompa. Kim
31 nexemspm 2015, ouenen no croifHoctTa Ha 1 st pesepea e 246 xun. nB. (2014 - 240 xumn. 1B.).

KoM 31 nexemBpu 2015 oTHOCHTEIHUST A1 Ha pe3epra KbM CTOMHOCTTA Ha HETHHTE akTHBU Ha Douja
¢ 0.60% (2014: 0.63%).
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[TPOOECHOHAJIEH ITEHCHOHEH ®OH/I ,, TOIIJIMHA®

MOSICHUTEJIHU [TPYUIOKEHM A KM GUHAHCOBHA OTUET (ITPOABJDKEHUE)
KBM 31 JEKEMBPH 2015

B xuasdu 4260, 0UBOH GKG HE @ YRUIGHO B0y20
13. Cepp3aHu JHNA H CAEJKH ChC CBbP3aHM JIHLA

JIuiaTa ce cuMTar 3a CBBP3aHH, aKO €/1Ha OT CTpaHHUTC MMa BB3MOXKHOCT Ja ylnpaxHsiBa KOHTPOJI HIH
3HAYUTETHO BIIMAHUE BHPXY Apyrara npyu B3MMaHeTO Ha (bHHaHCOBI/I WM ONICPAaTHBHU PEHICHU, UK Ca
IIOCTABEHHU N10]] CEBMECTEH KOHTPOJI OT CTpaHa Ha TPETO JIMIIC.

DOHABT CYUTA 33 CBBP3aHO JHLle | [eHCHOHHOOCHUTYPHUTEITHO ApYKecTBo ,, Tormmna” AJL.

BasancuTe 10 caeaky ¢ IIeHCHOHHOOCHI'YPHTENHO JpysKecTBO ,, Tormrna” AJl U CbOTBETHUTE pasXoau
u npuxoyui keM 31 nexemspu 2015 r. 1 2014 r. ca, kakro cienpa:

CaeJIKy U cajiaa 2015 2014

Takcu U YAPBKKH 32 IEHCHOHHO-
OCUTYPHTEJHOTO APYKECTBO, B T.4.

VY APBKKH OT OCUTYPUTETHH BHOCKH 293 244
HHBecTUIIMOHHA TaKCca 398 359
O6wmo: 691 603

3aab/oKeHust KbM EHCHOHHO-
OCHI'YPHTEJIHOTO APYKECTBO, B T.4.

VY IPBKKHA OT OCUTYPHTETHHA BHOCKH 19 14
VIHBecTHLMOHHA TaKca 35 34
Ob6mwo: 54 48

14. YrpaBieHue Ha pHCKA

[Mapuunute cpeactBa HaGpanu BB Ponnma ce ynpaemsBat ot IIOJ ,Tommmma®“ AJl covriacho
YTBBp/IeHATa WHBECTHUIMOHHA TOJIMTHKA, TpaBHiaTa 3a YIpaBieHWe Ha pUCKA M H3HMCKBAHUATA HA
HopMaTuBHata ypenba. [Tpurexapanure B noprdeiina Ha Ponna GuHAHCOBH MHCTPYMEHTH OIPENENAT
HErOBOTO CBCTOSIHME M npencrtaBsiHe. OCHOBHHTE pPHCKOBE TPOM3THYAIIM OT (HHAHCOBHTE
MHCTPYMEHTH MOraT Jia ObJaT paziefieHH Ha KpeIUTeH, [1a3apeH U JTUKBHICH.

14.1. Kpeaurten puck

KpenuTHusT pucK NpecTaBisBa BEPOSTHOCTTa OT 3aryba mopaayd HEBb3MOXKHOCT Ha KOHTpareHTa Ja
IIOCPELIHE 3aABJDKSHUATA CH B CPOK. KpeIUTHHAT PUCK € CBBP3aH OCHOBHO ¢ nopTdeiina oT obnuranyu
u nenozutd Ha ©onpa. [10]] ,, Tormmuua™ A/l u3mo3Ba BHHITHA W3TOYHMITA HA HH(MOPMAITHIS 38 OlleHKa
Ha TO3M PUCK - OCHOBHO MEXIYHAPOHO NMpHU3HATH KpeauTHu aredimu (Moody’s, S&P, Fitch Ratings,
BAKP). B ciyuaure xorarto najgeHa oONWraiys HsMa MPUCHICH KPEAWTEH PEUTHHT, Ce H3BBPIIBA
aHaJIM3 Ha KPEeAUTOCIIOCOOHOCTTa Ha eMHUTEHTA.

[MonuTHyeckata ¥ MKOHOMM4Yecka oOcraHOBKa mpe3 2015 rogwHa OTHOBO MNPOABIDKM Aa Obae
HectabunHa. HabmonaBaxme crman B MKOHOMHYECKHs pacrexx Ha Kuraii, JoBen 10 ChTpeceHus Ha
CBETOBHMTE KalMTAJIOBM I1a3apy ¥ CPHUB BLB IieHaTa Ha rreTpora. Boennus xonguukr B Cupus BHece
CHUICH IMOJIMTHYIECKH PHCK H JIOBeJle 10 MamabHa OesxaHCKa BBIIHA, KOSATO 3ais 1sina Epora, yeemwan
pasxonute Ha ukoHomukure or EC M nmopede 10 3aTBapsHe Ha IpaHULMTe HA HAKOM IBbpKAaBH H
OrpaHH4aBaHe Ha MPaBOTO Ha CBOOOIHO MPHUJIBIDKBAHE B paMKuTe Ha EBpomeiickus cvro3. Cheeqnure
HU AbpkaBu I'bprws u Typuus uMaxa u JOIBJIHHTENTHH MKOHOMMUYECKH M MOJIMTHYECKH IPOOIIEMH,
KOETO yBEJINYH HECTaOMJIHOCTTA HA PETHOHATHO HUBO. B Te3m yenosus MOHIBT NPOIBILKY 1a HACOYBA
WHBECTUIMUTE CH OCHOBHO BBB JIbJrOBU LIEHHN KHWXKA M IIpeuMyInecTBeHo B brirapcku JIIK.
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[TPO®ECHUOHAJIEH TTEHCHUOHEH ®OH[ ,, TOIIMHA*

HOSICHUTEJIHU MPUJIOKEHNS KbM ®UHAHCOBHS OTUET (ITPOIBJ/DKEHUE)
KbM 31 JEKEMBPH 2015

B xuandu 4080, OCBEH G HE € YRUSOHG Dpyeo
14. Ynpasjienne Ha pucKa (IPoabJDKeHHE)
14.1. Kpeauren puck (Ipoab/DKeHHE)

KoM 31 nexemepu 2015 xparopuTe [eHHM KHpka npejctapnssat 71.33% ot akrueure Ha DoHIA W
29 196 xmun. ne., kato 51.09% ca B JIUK usnanenu or P. Boarapus win 20 912 xun. ns., 2.0% ca B
JIUIK m3namenu ot P. Xepeatus wmm 820 xwt. a8, 17.80 % B KOpropaTUBHM 0OnUraluy TbPryBaHH Ha
BOB - Codpus” AJl vnu 7 286 xwt. iB., u 0.44% unu 178 xuit. j1B. B OOLMHCKH O0JIMTaITHH.

Ungectununte B JJUK kbM 31 gexkemspu 2015 110 eMUTEHT M KpEJUTEH PEHTHHT:

gg’;;)a CMUCHATA g et IMagex na emucunaTa CroiinocT PeiiTunr Peu;:::s:ﬂa
BG2040099223 Peny6nuxa bearapus 1.1.2019 2538 BB+ S&P
BG2040007218 Peny6nuxa beirapus 10.1.2017 53 BB+ S&P
BG2009794228 Permry6nuxa buirapus 1.1.2019 477 BB+ S&P
BG2040010212 Peny6iika benrapus 13.7.2020 157 BB+ S&P
BG2040006210 Peny6nuxa bparapus 4.1.2016 142 BB+ S&P
BG2040110210 Perry6nuka Benrapus 17.2.2017 752 BB+ S&P
BG2040008216 Pemry6nuxa Benrapus 16.1.2018 697 BB+ S&P
BG2040403219 Pery6nuka bearapus 11.10.2018 310 BB+ S&P
BG2009893228 Pery6inka Benrapus 1.10.2018 379 BB+ S&P
BG2040013216 Peny6nuxa benrapus 9.7.2023 1718 BB+ S&P
BG2040011210 Peny6nuxa bearapus 19.7.2021 268 BB+ S&P
BG2040113214 Pemy6imixa beinrapus 16.1.2020 3506 BB+ S&P
BG2040012218 Peny6auika bearapus 11.7.2022 76 BB+ S&P
BG2030013119 Peny6auka bearapus 23.1.2018 641 BB+ S&P
BG2040014214 Pery6nuka bparapus 15.7.2024 1130 BB+ S&P
BG2040112216 Peny6amka Brirapus 18.1.2019 310 BB+ S&P
BG2040114212 Pemy6nuka bearapus 12.2.2021 560 BB+ S&P
BG2040210218 Pemy0Onuxa bearapus 29.9.2025 1068 BB+ S&P
BG2040115219 Perry6nmxa bearapus 22.4.2025 699 BB+ S&P
BG2030015114 Pemny6nuka beinrapus 28.1.2018 808 BB+ S&P
BG2030115112 Peny6muxa beirapus 4.2.2020 1108 BB+ S&P
XS1083844503 Peny6nuxa beiarapus 3.9.2024 1840 BB+ S&P
XS1208855889 Peny6inka Benrapus 26.3.2027 1071 BB+ S&P
XS1208855616 Peny6iuxa Benrapus 26.3.2022 604 BB+ S&P
XS1117298916 ;igfa;‘;‘;a 11.3.2025 820 BB S&P
Oo6mo: 21732
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MMPOOECHUOHAJIEH IIEHCHOHEH ®OH/T ,,TOIUIMHA™

TNOACHUTEJIHYA ITPMJIOXKEHMA KbM PMHAHCOBUA OTYET (ITPOJIBJDKEHHUE)
KbM 31 JEKEMBPH 2015

b b o N T b YO
B xunson neca, o08eH aro ie ¢ YRUSARs dpyee

14. Ynpasiienne Ha pucka (IPoAbJ/IKEHHE)

14.1. Kpeaurten puck (Ipoab/uKeHue)

Nusectuunre Ha Qonpa B Jbpxkased geir, ca B JIIIK na PeryGnuka Bearapus u Pemy6nuka

XbpBaTud, U Ca M3JIOKECHH HAa KPEAMTHHAT

PHUCK Ha CBOTBETHAara

Ha PenyOnuka bwirapus u

PerryGnyvka XbpBaus , M 3a TAX WUMIUIHIUTHO Ce NpwWiara KpeAWTHHAT UM peiirmur. Husoto Ha
KPeIUTHUAT peUTHHT Ha Pemybmuka bwiarapus n Perry6iuka XbpBaTus e Mo HHBECTHI[HOHHO HHBO Ha
BB+ u BB chotsetHo. Tlpu npumaraneto Ha CHMyJalUMOHEH CLEHAPHH, TIPH KOMTO MKOHOMHYECKHTE
nokasaresi Ha PeryOnuxa benrapus u Peny6iuka XbpBaTus KakTo, Kato Gro/keTeH NeHIHUT, pheT
Ha BBII, crorHomenue nbar/bBII, pasMep Ha Obp:KaBHHA IBIT M 1p. CE BIOMIABAT, C€ MPOrHO3MPa
cnaj obmo Ha uHBectuimute B Takusa JIK ¢ 5%, cToiffHOCTTA Ha akTHBUTE OM ce Hamanmwia ¢ 1 087
XWIL. JieBa Ui 2,65% OT HeTHUTe aKTHBH Ha GOH/IA.

Husectnuyn B kopriopatusay obnurarmu kM 31 nexemspu 2015:

Koa na
eMHCHSITA

(ISIN)
BG2100003115

BG2100012116

BG2100006092

BG2100005128

BG2100018121

BG2100003131

BG2100002141

BG2100001119
BG2100010110
BG2100015127

BG2100017131

BG2100003123
BG2100011142
BG2100025126
O6wo:

EmMurent

brarapcku nomu EAJT

Bynrapruton - Codust AJ]

AcreproH beiarapus AJl

TEL Bo6ozr on EAJT

Tonnoduxkauus [Inesen
EAL

TEIl Mapuna 3 AIT

Tonnoduxamus Pyce EAJT

Joxu I Ec Kourpon EAJT
Craprom Xosaunr AJ]
Mazapmxux BTM AT

Tonnodwuxarus Bpaua EAJT

Cunreruxa AJl
bu Jlxu At Ipyn ALl
Asto IOH1on AJ]

Tagex na
eMMCHSITA

08.02.2016 .

06.06.2016 1.

14.04.2019 r.

05.04.2017 r.

01.10.2017 r.

18.02.2018 r.

27.02.2019 .

10.01.2016 1.
15.04.2016 .
28.08.2017 r.

04.12.2018 r.

05.04.2017 r.
03.12.2019r.
10.12.2017 r.

CroiiHoct

98

624

252

931

609

819

295

202
1296
1127

379

203
0
451

7286

Kauena 3a
TbHProBUsl Ha
peryjaupas
nazap

Jla

Ja

Ja

Ha

Jla

Ha

Ja
Ja
Ja

Ha

Ja
Ja
Ja

Od6e3neyenue

HEJIBIOKUMHA
UMOTH
3aCTPaxoBKa,
HEIBHKAMHI
HMOTH 1
MAaIIdHYa 1
CHOPBIKEHHS
3aCTpaxoBKa
HEBYOKAMH
HMOTH U
MalIiuHH 1
CBOPBKECHUS
3aCTpaxoBKa
U ocobeH
3aJ0r B/y
B3EMaHMsA
crpanu
HEIBIKHMHA
UMOTH 1
MallIuHY 1
CHOPBKEHIS
He

He
3aCTpaxoBKa
MalllvHU U
CHOPBIKEHHS
3aCTpaxoBKa
3aCTpaxoBKa

3acTpaxoBKa

IlazapHa croitHocT
Ha oGe3neyeHHeTo

KbM CTOHHOCTTA

Ha obauranusra*

170%

120%

100%

209%

258%

155%

% ~ .
Tasapnama cmoiinocm ua obesnevenuemo kom cmoinocmma Ha obnu2ayuama ca usuucnenu na 6a3a Ha OanHu

0 npochekm 3a npedndzanemo Ha emucuama Ha nybnuuen nazap. Ilasapuume cmoiinocmu na obesneuenusma
MOdice 0 ce pasnuasam KoM 0amama Ha HaCMOoSUA punancoe omyem.
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TMMPOPECHUOHAJIEH IIEHCHUOHEH ®OH] ,,TOIIJIMHA*

[TOSICHUTEJIHM ITPUJIOXKEHM I KbM ®UHAHCOBUA OTUET (ITPOBJDKEHME)
KBbM 31 JEKEMBPH 2015

B xunscu 1068, 008N GRG HE ¢ YRUBONG Opy2o
14. Yupagienue Ha pucka (HpOAbJIKEHHAE)

14.1. Kpeauren puck (Hpoab/LKeHne)

Husectuuuure Ha PoHIA B KOPIIOPATHBHH OOJHIalMM ca IPEMMYIIECTBEHO B TaKHMBa, KOUTO ca
ofe3leyeHy ¢ HEOBWKAMH HMOTH, MAllWHH, CBOPBKEHHS, 3aJIOr Ha B3€MaHHi M 3acTPaxOBKa 3a
¢buHAHCOB pHCK. 3a obe3neveHHTe KOPHOPaTHBHM OOIMraumy 3aKOHOJATENICTBOTO IPEABMIKIA
HHCTHTYLMATA BaHka-qoBepeHHK Ha OOJIMralMOHepHUTe, KOATO ClIeAX 3a (PUHAHCOBOTO ChCTOSHHME HA
eMHTEHTa, pasMepa M ChCTOSHHETO Ha 00e3l1e4eHHeTO, KaKTO M Jajd €MMTEHTA CIla3Ba IOEeTUTE TPH
CKJIFOYBAHETO Ha OOUraliMOHHUS 3aeM (PUHAHCOBH CHOTHOIICHHS.

C nen Ha6IIIO}16HI/Ie Ha KPEAUTHUAT PUCK HA EMUTEHTUTE, PETYISIPHO CE aHATTU3UPAT TEXHUTE HY6J'II/ILIHO
JOCTBITHH CHCTOBOJIHH OTYETH, a4 3a obesrneyeHnTe O6HI/IFaHPII/I H NEPUOAUTIHHUTE NOKIAAU HA Bbankara-
NOBEPCHHUK Ha O6JII/IF21HI/IOHepHT€ 3a (])I/IHaHCOBOTO ChCTOSHHME U ChCTOSHHETO Ha 00€3MEUYCHUETO.

Ksm 31 nexemBpu 2015 QoHIBT OTUHTA B3€MaHHUS CBBP3aHU C MHBECTHIIMH B pa3Mep Ha:

- 19 xun. 51B., B pe3ynrTaT Ha IPOCPOUCHO IUIAllaHe Ha JIMXBa MO obiwrauus Ha ,.bynraprmuion
Codus” AJl.

- 11 xm1. 51B., B pe3ysITaT Ha IPOCPOUYEHO IUIAl[aHe Ha JTMXBA MO oOaHranus Ha ,, [ oruIopuKaus
Bpana” EAJl. JIuxseHoto Iuramniane e nonydeHo Ha 04 gespyapu 2016.

- 12 xun. 51B., B pe3ynTaT Ha IPOCPOYEHO IUIAIAHEe HA JIUXBA 110 obsmranmsa Ha ABTo IOHHOH
AJl. Jluxpenoto niamane e romydeno Ha 11 siHyapu 2016.

- 23 XuJ. JB., B PE3yJITaT Ha NPOCPOYEHO IUIalaHe Ha juxBa mo obiwranus xa TEIL ,,boGos
Hom” EAJL

- 33 XM JIB., B pe3yNTaT Ha OPOCPOUEHO IUIAIaHe Ha JIUXBA MO obsmranus Ha ,,Ilasapmkuk
BTM” AL

- 26 XWI. JIB., B PE3yJITaT Ha IIPOCPOYEHO IUIalllaHe Ha JIUXBa 1o oburanus Ha ,,TEL] Mapuua
37 ALl

KsMm 31 nexemspu 2014 @OoHABT OTUMTA B3eMAaHH CBBP3aHK C HHBECTHIIMH B pa3Mep Ha:

- 19 xun. 51B., B pe3ynTar Ha MPOCPOUEHO IUIAIAHE HA JUXBA MO OOJIMralys Ha ,,By/Irapion
Codus” A/l

- 7 XWIL JIB., B PE3yNITAT Ha MPOCPOYEHO ILIAlllaHe Ha JTHXBa MO obnuramms Ha ,, Toroukaus
Bpaua” EAJL. JIluxseHoTo ramase e mosy4deno ua 06 sayapu 2015,

- 12 xuy1. 51B., B pesynTar Ha MPOCPOUEHO IUIAIAHE HA JIMKBA Mo obnwuraiws Ha Northern Ligths
Bulgaria N.V.

Ksm 31 nexemspu 2015 B moprdeiina na III® TominHa HIMa eMHCHH OGe3NeYeHH KOPIIOPaTHBHU

oOnuraluy, KOMTO He ca TNpHeTH 3a TBPrOBUSl Ha DPErylMpaH Iazap, HO C IOET AHIHKUMEHT 3a
KayBaHETO MM JI0 6 Mecena.
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MPOPECHUOHAJIEH IIEHCHOHEH ®OH/[T ,, TOIJIMHA®

TOSICHUTEJIHU [TPUJIOXKEHUS KPM OMHAHCOBWA OTUET (ITPO/IBJDKEHHE)
KBM 31 JEKEMBPH 2015

B xuasdu aesa, 00een GrO HE € YRORHO Jpyeo
14. Yupagiienne Ha pucka (HpoIbJLKeHHE)
14.1. Kpeanren puck (IpoabJuKkeHne)

Hupectynuuy B obumHCkn obsmranum kM 31 nexkemspu 2015:

Kon na Emvurent Hanex na Croiinoct Kavenasza OGesneuenne ITazapua
eMHUCHATA eMUCHATA THProBus Ha CTOHHOCT Ha
(ISIN) peryupas obe3meyeHuero
nasap KBM
CTOMHOCTTa Ha
o0IMranMaTa
BG2100003149 O6mmna Jdymuuna  11.04.2024 r. 178 HroTeku BEpXY
He HEJIBIDKHMH UMOTH 100%
H B3EMaHHUs
O6mo: 178

Bankoeute nenosuty Ha II1® Toruuua ca cbe cpok 10 nagexa 1o 1 romusa. U3GopsT Ha Gankara 3a
AETO3UPaHe Ce M3BBPIIBA 110 0N00PEH OT YIIPaBUTENHMS CHBET CIIMCHK ¢ GAHKH C KPEeJHTeH PEHTHHT
Haii-Manko paBeH Ha BB no S&P unu exeuanenten tTakbe Ha Moody’s, Fitch Ratings mm BAKP, kato
IPCABAPUTEITHO CE U3BBPIIBA aHAIM3 HA (PUHAHCOBOTO CHCTOSHHE Ha GaHKHTe Ha 6a3a MyGIMKyBaHHTE
ot BHbB oTtvern.

B ciyyait na moHwkaBaHe Ha KpeIHTHHsS pedTHHT Ha 6aHKa 1ox HHBOTO oT BB, ¢ KOATO Beye mma
CKIIOYEHH [OTOBOPH 3a JIETIO3WT, TE3H [ENO3UTH TpsAbBa Ja OBIAT HPEACPOYHO MNAEKUPAHH B
HOPMATHBHO TMPEABHICHUA IIECTMECEYeH CpoK. ExkenHeBHO ce cienu 3a mpomsHa B KpeaUTHHSA
PEHTHHI Ha OaHKHTE, C KOMTO MMa CKIIOYEHH NOrOBOPH 32 JETO3MT. llepHoamdHO ce criemu 3a
(hrHAHCOBOTO cheTOsMHME Ha GaHKHTe Ha 6a3a My6nukysanute ot BHB oTyers.

Herosnru kbM 31 nexemspu 2015 10 GaHKM W KPeUTHH PEITHHIH:

Bbanka Hane:xx Homuuan Croiinoer PeliTHHr Peiirnarosa

AreHIUs
»fOpoGank Brarapusa” AJ{ 03.11.2016 1 500 1503 BB+ BAKP
06110 1500 1503

bankara-noneunren Ha gouna, Th “Huect6ank”AJl, uma kpenurten peiituar B- or BAKP., ITpu ues
¢ CBXpaHABaT NapHIHHTE CPe/ICTBA Ha (OH/A, 32 KOUTO CHILO Taka CHUIECTBYBA KPEIUTEH puck. Ha
6a3a otueTuTe mybaukysanu or BHB u moknamute Ha peHTHHrOBaTa areHI|s 3a GaHKaTa ce CJenH 3a
(unancoBoTO CBHCTOSHME Ha GaHKATA—TTOTIEUHTEL.
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[MPO®ECHUOHAJIEH [NIEHCHUOHEH ®OHJL ,,TOITJIMHA®

MMOSICHUTEJIHU IMPUIOXEHI KbM ®MHAHCOBUWA OTUET (ITPOJABJDKEHHE)
KBM 31 IEKEMBPH 2015

B Xuanon e, o080 (R0 HE ¢ YRUSGHO Opy2o
14. Ynpapaenue Ha pucka (Hpoab/LKeHHe)
14.1. KpeanreH puck (HpoabLKeHHE)

KonuuecTBeHO ornopecTsaBaHe 10 BHIOBC (bI/IHaHCOBI/I AKTHBHU U KPCOUTCH pBﬁTHHFZ

be3
DuHAHCOB AKTHB BB+ BB B+ B- peffTHHT Oomo
JIK 20912 0 0 0 0 200912
Uyxnectpannau LK 0 820 0 0 0 820
Kopn. obnuranumn 0 0 0 0 7286 7286
Obmurci 0 0 0 0 178 178
obnuranuun
Hlenosutu " 1503 0 0 2253 0 3756
paslalaTesTHu C/Ku
Oo610 22 415 820 0 2253 7464 32952

Mznaranero Ha GoHa Ha KPEIUTEH PUCK € OTPaHMYEHO 10 pasMepa Ha GalaHCOBAaTa CTOMHOCT Ha
ciefHUTe PUHAHCOBH AKTHBH:

banancosa Maxcumanen banancoBa Maxcumasien
DuHaHCOB aKTHB - N
CTOMHOCT puck CTOMHOCT puck
31.12.2015 (xwn. 1B.) 31.12.2014 (xwmi1. 11B.)

IMapuanu cpeAcTBa M HApUYHU

e€KBHUBAJIEHTH 2253 2253 1096 1096
Biemanus 134 134 43 43
Banxosu menosuru 1503 1503 1501 1501
JUK 20912 20912 20380 20380
Yysxnectpanuu LK 820 820 - -
Kopnopatusau ofxurammm 7286 7286 7022 7022
O6muHCcKy 06auranuu 178 178 199 199

DOHIBT He € U3NON3BANI IePHBATHBH 32 YIIPABIEHHE HA KPETUTHHUS PHCK.

14.2. ITazapen puck

OCHOBHHTE KOMIIOHEHTH Ha Ma3apHHs PHCK Ca JTMXBEHHUST PHUCK, BATyTHHAT PUCK M LEHOBHST PHCK.
JIMXBEHMAT PHCK € PHCKBT OT HaMalsiBaHe Ha CTOMHOCTTA HA WHBECTHMIHMATA B IHH ¢dunHaHCOB
HHCTPYMEHT IOpajii M3MEHEHHE Ha HUBOTO HA JIMXBEHHUS MPOILCHT BIMAEI] BBPXY CTOHHOCTTA Ha TO3M
HMHCTPYMEHT. T03M pUCK e ¢ Haii-rojisiMa TeXecT B MHBECTHLIMOHHHS noprdeiin Ha DoHma, mopanu
baxra, e 62.80 % oT aKTHBHTE ca B IMXBOHOCHH [BJTOBH IEHHH KHMKA C ¢duxcupan xynon. Yacrra
Ha = (BITOBMTE LCHHW KHWXKA C IUIaBall KyIOH € B pasMep Ha 8.53 % or axruBuTe Ha QoHma.
HOJ ,,Tonnuna” AJl ynpapisBa TO3M PUCK 4Upe3 MNpMIAraHeTo Ha JIOPAlMOHHU JIUMHUTH Ha
NOPT(EHTHO HMBO M Ha HHBO (DMHAHCOB MHCTPYMEHT. IIpH BEHTYalTHO MOBHINEHWE Ha JMXBEHHTE
HuBa ¢ 100 GasucHM Toukwm, HeraTHBHHAT pesynTaT 3a Pomma 6u 6un 1 009 xum. me. Wi 2.46% or
akTHBuTe Ha QoHja.
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[MPOPECUOHAJIEH TIEHCUOHEH ®OHJ ,, TOIUIMHA®

[MOSICHUTEJIHY ITPUJIOXXEHUS KbM OUHAHCOBHSA OTUET (ITPOABJDKEHHVE)
KBbM 31 JEKEMBPH 2015

GERG HE @ PRONIHG ‘){?j W

B xusson sega, ovee
14. Yopasaenue Ha pucka (IPOAb/IKEHUE)
14.2. TIa3apen puck_(npoabJIKeHHE)

BajqyTHUST PUCK € PHUCKBT OT HaMalsiBaHe Ha CTOMHOCTTa Ha HMHBECTHILHATA B €IMH (DMHAHCOB
MHCTPYMEHT [€HOMMHHMpPaH BbB BallyTa pasiiMdHa OT JIEB W €BpO IOpaiy M3MEHEHHEe Ha Kypca Ha
obmsna mexxay Tasu Baxyta u Jles/EBpo.(B pesynrar Ha neiictBamms B bearapus Bamyten 6opg,
Oprapckuat nes e pukcupad KpM eBpoto.) Kem 31 gekemspu 2015 1.16 % ot aktusure Ha QoHpa ca
MHBECTHpaHH B aKTUBY AeHoMuHMpanu B LllaTcku nonapu.

Cumynaumonen aHamuz npud 10% obesnernka Ha aMepUKAHCKHS IOJIap KBbM €BPOTO/JIEBa, CIPIMO
BAIyTHUSI Kypc KbBM JaTtara Ha OTYeTa, OPH PaBHH Jpyrd YCJIOBHS OW JOBejla 0 HaMaJliBaHE Ha
pesynrara ¢ 48 xun. 8. Y o6parHoTro npu 10% obesrieHka Ha eBpOTO/NEeBa KbM aMEPHKaHCKHUAT JIONIap,
CIPSIMO BATYTHHAT KypC KbBM JaTaTa Ha OT4YeTa, IIPU PaBHH APYTH YCIIOBUs OW JOBeNa A0 YBEIHYaBaHe
Ha pe3ynrara ¢ 48 xu. nB.

@QoHIBT HE € CKIIOYBAJ XCIOKUpay CACIIKH 3a YIIPaBJICHUE Ha BAJIyTHHUA PHUCK.

Crpyxrypa Ha QuUHAHCOBUTE aKTUBH M NACHBU IO BAyTH KbM 31 mexemepu 2015:

AKTHBH JleBa Espo Joaap O6mo
Ilapu4Hy cpefcTBa ¥ MAPIMYHN €KBUBATECHTH 2253 - - 2253
BaHKOBH JIeNO3UTH 1503 - - 1503
JbpKaBHU LIeHHH KHIKA 8 627 11 808 477 20912
YyxnecTpanHy IbpXKaBHU IEHHH KHIDKA - 820 - 820
KopnopaTusaz obnuranum 6734 552 - 7286
O6muHCKY 0bHTamu - 178 - 178
AKIuH 1 I510Be 6474 451 - 6 925
BseManus cBpp3aH ¢ HHBECTHIIMT 134 - - 134
O6uio (xui1. j1B.) 25725 13 809 477 40 011
O6mo (B %) 64,29% 34,52% 1,19% 100%
IacuBu JleBa Egpo Honap O6mo
Pesepn 3a rapaHTHpaHe HA MUHUMAITHA JOXOAHOCT 246 - - 246
HeTexymu 3aqp/pKeHIS KbM OCUTYPEHH JIHIA 40 628 - - 40 628

Texymu 3agpipkerns kM ITO]T 54 - - 54

Hpyr# 3axbioKeHus 5 - - 5

O6m10 (XuJ1. J1B.) 40 933 - - 40 933
O6mo (B %) 100% 100%
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[MTPOPECHUOHAJIEH ITEHCHOHEH ®OHJ ,, TOIUIMHA®

TMOACHUTEJIHHA ITPHIIOXXEHKA KbM ®PMHAHCOBHA OTUET (ITIPOABJDKEHHUE)
KBbM 31 JEKEMBPH 2015

B xuusou sega, 00aen GrO HE € YROZARO Opyeo
14. YupasJiienne Ha pucka (Ipoab/oKenne)
14.2. ITazapeH puck (NPOXbIKEHHE)

Crpykrypa Ha QUHAHCOBUTE aKTHUBH M ITACHBH IO BAXyTH KbM 31 nexemepu 2014:

AxTHBH JleBa Egpo Hoaap O0mo
Ilapudsy cpencTBa U MapHYHU eKBUBAIEHTH 1096 - - 1096
bankoBH Ieno3uTH 1501 - - 1501
IppxaBHU LIEHHU KHUXKA 13 646 6203 531 20 380
Kopnopatusuu obnuranmu 6297 725 - 7022
O6muHCcKH obmurarun 199 - 199
AKUMM U I70BE 6 206 434 - 6 640
BseManns cBbp3aH ¢ HHBECTULIUA 43 - - 43
O6u10 (xm1. JiB.) 28 789 7 561 531 36 881
Obwo (B %) 78,06% 20,50% 1,44% 100%
Iacusu JleBa EBpo Hoaap Ob1mo
Peseps 3a rapaHTupaHe Ha MHHAMAIIHA TOXOTHOCT 240 - - 240
Herexymu 3agbmKeHys KbM OCUIypeHH LA 37512 - - 37512

Texymu 3agboxerns kbm 1O ]] 48 - - 48

Jpyry 3a0biDKeHUst 5 - - 5

O6mo (xuJr. Ja8.) 37 805 - - 37 805
Oo6wo (B %) 100% 100%

[leHOBUAT pHCK € CBBP3aH ¢ MHBECTHLMWTE B aKUMM M OTpa3sBa HaMalsBaHe HA CTOMHOCTTA Ha
MHBECTHLMATA MpPU HEOJArONpPHATHH IIPOMEHH HAa TNasapHMTe IeHH. Kom 31 nexkemepu 2015
uHBecTHiMuTe  Ha Domna B axumu TeprysanM Ha BOB Codus AJ[ ca B pasmep Ha 3.84% wm
1 572 xun.nepa or o6mute aktueu. B nsnose Ha KOJEGKTUBHYM MHBECTHIMOHHU CXEMH - B pasMep Ha
13.08% wmnm 5 353 xun. . Iposexnanara ot ITOJT ,, Tommmna” AJl monuTHKa Ha yTipaBieHde Ha
LICHOBHS PHICK CE OCHOBaBa Ha IMBEPCH(MKAUMA HA TOPTHEHIHTE OT aKLMM 4pe3 IPHIATaHeTo Ha
AuBepcuuKaloHAN umutH. CHINO C Liel MOBHINABAHE HA JMBEPCHDHUKALMATA Ce TPEIIIOYnTa He
AMPEKTHOTO WHBECTHPAaHE B aKIUW, a WHBECTUPAHETO B [sUioBe Ha KONEKTHUBHH HHBECTHUIIMOHHU
cxemu. [Ipn W3BBPIIBAHETO HA CHMYJIALIMOHEH aHANH3, KATO C& MPHEME 32 PeaTMCTHYHO NIPOMSHA Ha
CTOMHOCTTa Ha [JUPEKTHUTE WHBECTHLHH B AKIMH HA Ovarapckus $hoHmoB masap ¢ 15%, TO
¢unancoBuAT pesynrar Ha @ouma 6u ce npomenun ¢ 236 xur. nB. ChOTBETHO mpomsiHa cbe 7.5% Ha
CTOWHOCTTa Ha WHBECTHMIMUTE B KOJCKTHBHM WHBECTHMIIMOHHM CXeMH, 6M JOBETA IO IIpOMsIHa Ha
(unancoBUAT pesynrar Ha dorma ¢ 401 xu. JIB.

14.3. JInxkBuaen puck

JIMKBUIHHAT PUCK € PHCKBT OT 3aryOu NP HAJIOXKHTENHA TPOJaXk6a Ha AKTUBH IIpH HEOIArONpUATHH
Tasaphu yCJIOBHA 3a IIOCPENIaHe Ha HEOYaKBAHO BB3HMKHAIH KPATKOCPOYHH 3ab/DKEHUS. B3eMaiiky B
npeBua Xapakrepa Ha PoHIa U HATPYIAHATA O MOMEHTA UCTOpHYECKa MH)OPMAITHS 34 BXONALINTE U
M3XONAIIMTE NapuyHu noTouH, DOHABT HE MNPOBEKIA AKTHBHA MOJMTHKA 33 CHOTBETCTBHE IO
MATYpUTCT Ha aKTHBATE W nacusure. Bompexm toBa [10]],,Tommma” AJl exemHeBHO ciaend 3a
BBSHHKBAHETO HA TEKYIIM 3aJb/DKEHHMS M IpPaBH MNPOTHO3a HA OYAKBAHHTE IIapUYHH  ITOTOLIH.
HOJ ,, Torumuua™ AJl HOJIBPXKA HEOOXOMUMHTe OBP30NUKBUIHH aKTHBH 3a IOCpEIIaHeTO Ha
HCOYaKBaHO BB3HHKHAIIM KPATKOCPOYHH 3aXbIDKEHUS.
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IMPOOECHUOHAJIEH NIEHCHOHEH ®OHJ ,, TOIIMHA*

TTOSACHUTEJIHU ITPUJIOXKEHU ST KbM OUHAHCOBI OTUET (ITPOABJDKEHHE)

KbM 31 JEKEMBPH 2015

14. YnpasJjieHne Ha pucka (HpoxbJKeHHne)

WAGEE, DUSEH QRO HE £ YRUSGHO :};?1 e

14.3. JIluxBuen puck (IpogbrKeHHe)

MaTypI/ITeTHaTa CTPYKTYpa IO OCTaTh4YCH CPOK Ha OajlaHCOBaTa CTOMHOCT Ha (bHHaHCOBI/ITC AKTHBHU H
NMacuBU € U3rOTBEHA CIIOPE]] OYaKBaHUATA 3a TAXHOTO U3IUIAIlaHE WX Bh3CTAHOBIBAHE!

K»m 31.12.2015

INapyany cpencrsa U HapHIHU
€KBUBATEHTH

Henozutu
Axun/KHUC

JIbITOBH HHCTPYMEHTH
Texymm B3emanus

06110 aKTHBHU

Herru akTuBH HA PasnojyioKeHue
Ha OCHUT'YpPEHUTE JIULIa

3agpmkenus kM ITO]T
Hpyru 3agbmxeHus

O60 NacHBH U AKTHBH Ha
pa3noJioixeHue Ha OCHTYPEHH
Juna

Kum 31.12.2014

IMapuunm cpencTsa u apuyHp
€KBUBAJICHTH

Jleno3utu
Axmn/KHUC

JUBIITOBY MHCTPYMEHTH
Texymu B3eManus

O6u10 akTHBH

HerHu axTuBY Ha pasnonoxeHue
Ha OCHI'ypeHHUTE JIHIA

Sagpmxernst keMm [TO]]
Jpyru 3aibioKeHus

O6I0 nacuBY U aKTHBH Ha
pa3nosioKeHue Ha OCHIYPEHH
auna

no3 or3npol2 orlpos Hag S Heonpenenen O61o
Mecena Mecena FOAUHH FOAUHU MAaTypUTET

2253 - - - - 2253

- 1503 - - - 1503

- - - - 6925 6925

443 1920 17 628 9205 29 196

134 - - - - 134

2 830 3423 17 628 9205 6 925 40 011

40 874 40 874

54 - - - - 54

5 - - - - 5

59 40 874 40 933

a03 or3p012 orlpos sag S Heonpenenen O61o
Mecena Mecena TOMHHU TOAMHM MaTypUTET

1096 - - - - 1096

- 1501 - - - 1501

- - - - 6 640 6 640

1083 1764 13 815 10 939 - 27 601

43 - - - - 43

2222 3265 13 815 10 939 6 640 36 881

- - - - 37752 37752

48 - - - - 48

5 - - - - 5

53 - - - 37 752 37 805
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[MPO®ECUOHAJIEH IIEHCUOHEH ®OH]T ,, TOTUIMHA®

[MOACHUTEJIHU IMPHJIOXEHUA KbM ®MHAHCOBUSA OTYET (ITPOJIBJDKEHHE)

KBM 31 JEKEMBPH 2015

B xuaschi 106G, OUSSH UGKO HE £ YROBGHO Opyeo
14. YupasJjienue Ha pucKa (IPOAb/KeHHE)
14.3. JluxBugen puck (Dpoab/oKeHHE)

Konrenrpaims o cexropu kbM 31 gekemspu 2015:

CToiHOCT Ha

Jstin o1 o0MTe

Cexrop AKTUBHTE AKTHUBH
JbpxaBHO YIIpaBiieHUe 21910 53,52%
[TpepaboTBama MPOMUIIIIEHOCT 2339 5,71%
EnepreTrka 3073 7,51%
CTOMTENCTBO U HEABMKUMU UMOTHU 1547 3,78%
duHaHCH 2521 6,16%
WndopmanmoHHy TEXHOTOTHA U TeNeKOMyHHUKaMOHHY YCIyTH 202 0,49%
TpaHCTIOPT U NOLIEHCKH YCIIYTH 98 0,24%
®unancosa gevnoct KUC 5353 13,08%
Hpyru 134 0,33%
Jlemo3uTH M pa3uiamaresiHa c-Ka 3756 9,18%
O6mo 40 933 100%

B cexrop ,,Jlpyra” ca BKIOYEHU B3eMaHUITA.

14.4. IlonnTHYECKA PHCK

Iopanu ToBa, ye MOHABT OCBIIECTBABA AEHHOCT caMO B paMKuTe Ha PeryOnuka bvarapus, 3a Hero
BB3HHMKBA KOHLUEHTpALUs OT MOJUTUYECKH PUCK. ToBa € pUCK IbJDKAIl Ce Ha 3HAYMMH TOJIUTHYCCKH
NPOMEHM, OKa3BalllH BIMAHUE U ChINECTBEHA NMPOMSIHA B NPOBEXIAHNUTE TIOJIUTHKA U pehOPMH, KOHTO
ce OTpa3sBaT HETaTHBHO BBPXY AEHHOCTTA MY.

14.5. Perynaropen puck

Heiinoctra na ®oHzja e obekT Ha perynamuu, onpenenend B KCO U NOJHOPMATUBHMTE aKTOBE IO
HEroBOTO mpuiarane. PeryaaropeH puck Bb3HHMKBA KOTATO OIPENEIICHH PEeryyalliid U M3UCKBAHUSA KbM
MHBECTHUMHUTE OBJAT NPOMEHEHH, a CPOKOBETe 3a MPHUBEKIAHE Ha JEWHOCTTa B CHOTBETCTBHE C
HOBHTE M3HMCKBaHUs ca KpaTku. B Tosm cioyuail @oHabT me Obie NPUHYIEH Jia MpoJaBa aKTHBU IPH
He0JaronpuATHa KOHIOHKTYPa, HHMCKa JIHKBHIHOCT, KOETO IWIe JOBede M0 MpPOJaKOH IOJ
CripaBe[sIMBaTa CTOMHOCT Ha akThBa. QOHIBT OTYATA TO3M PHCK KATO MHHHMAJIEH, MPEIBHI
Pa3npesesIeHUeTO Ha aKTUBUTE , KAKTO M TOBA, Y€ BEPOATHOCTTA OT TAaKapa IPOMSHA € MHOTO MaJIKa.

15. YciaoBHH 3a1bJIKEHAS

Kem 31 nmexemepu 2015 m 2014  DoHZBT HAMA YCIOBHM 3aIB/DKEHHS, KOMTO [a W3KCKBAT
JOITBJIHUTENHO OINOBECTSBaHE BHB (PMHAHCOBUS OTYET.

16. CrOuTHS cllef Kpasi HA OTYETHHUS TIEPHOJ

Cnen narata Ha (MHAHCOBMA OTYET HE CA HACTBHIMIM CBHIICCTBEHHM CHOMTHA C KOPHIHpAIN W/UIM
HEKOPUTHpalll XapaKTep, KOUTO CJIC/BA 1a CE OTYETAT WM ONOBECTAT B MPeICTaBeHUs (PUHAHCOB OTYeT.
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