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OOHJ 3A U3IVIAITAHE HA ITOXMW3HEHU ITEHCUU,, TOTIJIMHA*
JIOKJIAJI 3A IEMHOCTTA IIPE3 2024 r.

JTOKJAJL 3A JEMHOCTTA na ®UIII ,,TOIIVIMHA“ TIPE3 2024 r.

HacrosmusaT noxnan 3a netinoctra Ha @UIII TorumHa € H3roTBEH B CHOTBETCTBHUE C pa3nopeaonTe Ha
1. 39 or 3aKkoHa Ja CYETOBOACTBOTO WM IPEACTaBs KOMEHTAap M aHAIM3 Ha OCHOBHHM ()MHAHCOBU M
He()MHAHCOBH ITOKA3aTeNIM 332 PE3yJITAaTUTE OT Heropara JAeHHOCT mpe3 oTueTHara 2024 r. JloknanbT
ChIbpKa OOCKTHBEH IpErJie]l, KOWTO MPEICTaBs BSAPHO M YECTHO PA3BUTHETO M PE3yJTATUTE OT
neirtnoctTa Ha OUIIII Tommmua, KakTo M HETOBUTE HETHH aKTHUBH 3a M3IUIAIaHEe Ha JOXOIH, 3a€THO C
ONHMCaHUE HA OCHOBHUTE CUCTEMHH U HECTUCTEMHU PUCKOBE U TSIXHOTO yIPAaBICHUE.

1. O6ma undpopmanus

®oH/ 32 U3IUIAIAaHe Ha TTOKU3HEHH NEeHCUH ,, ToruinHa® (HapyuyaH 1mo-10iy 3a KpaTkocT GOoHIBT WiIn
OUIIII ,, Tomuua*) e peructpupan ¢ Pemenme Ha Kommcusara 3a ¢unancos Hamzop Ne 151 ot
24.02.2022 r. Cepanumero u agpechT Ha ympasinenue Ha @onna e rp. Codus, MHIyCcTpriamHa 30Ha
,Opuon”, yi. ,3020”, Ne 34, er.8. ®OUIIII , TomnuHa™“ ce ymnpaBisBa W TNPEACTABIsABA OT
[TeHCMOHHOOCUTYPUTETHO APYKECTBO ,, Tommuua* Al (HapuyaHo MO-A0Ty 3a KpaTKocT pyKecTBOTO
i [1O/1 ,, Torumna™ A D).

OUIIIT ,, ToruimHa® ce ympaBisiBa H NOpeAcTaBisiBa OT [IeHCMOHHOOCUTYPHUTEIHO OpPYKECTBO
,»lTommmaa™ AJl (Hapu4gaHo mo-moiy 3a kpaTtkoct HpyxkectBoto win [TIO/] ,, Tormaa®™ A/Jl).

MO/ ,,Torummaa* AJl e Briucano B Peructhpa 3a Thproeckute apyxkectsa moa Ne 108124, tom 1457,
ctp. 125 no ¢upmeno nemo Ne 9984/2006 r., ¢ pernerne Ne 1 ot 08.09.2006 r. u pemieHne Ne 2 ot
27.09.2006 r. cbc 3amucaH TpeaMeT Ha JAEWHOCT: JIOMBIHWTETHO TEHCHOHHO OCHTYpSBaHE.
Cenanunieto u aapechT Ha ynpasienue e: rp. Codus, Unaycrpuanua 3oHa ,,Opuon”, yi. ,,30207,
Ne 34, er. 8. 3a uzpbpiiBaHeTo Ha cBosita aernocT [10/] ,, Torumua“ AJl npurexasa nunensust Ne 02-
I1OJ1/17.08.2006 1., n3ganeHa or KOH.

OUIIIT ,,Torumua®“ ce ympamasa ot [IOJ] ,,Tommua®“ AJl M ce mpencraBisBa OT HETOBUTE
IIpencenaten um 3aMecTHUK-TIpeAcenaTel Ha YIPaBUTEIHHUS CbBET, CbOTBEeTHO ['eopru Jluues mu
Cunsus ['abpoBcka. @OHABT HIMA CITY>KUTEIH.

[NIO/J TonnuHa uMa AByCTENIEHHA CTPYKTYypa Ha yIpaBlieHHEe — YTIPaBUTENIEH ChBET B cheTaB ['eopru
Ilerpos JlnueB, CunBusi TenueBa ['abpoBcka u Bans Koituea MumueBa u Hamsopen cbBer B
chcTaB 3naTko AnekcannapoB AHkoB, Panocnas MBanoB MuxaiinoB u Cumeon JumutpoB Monepos.

[Ipe3 2024 r. usama npomsina B cbetaBa Ha HC u YC na [1O/] ToruinHa U HErOBUTE MPEACTABIISBAIIH.
[NIO/] ToruvHa M yripaBIIIBAHUTE OT HEro (DOHIOBE HAMAT KIIOHOBE B CTpaHaTa U 4ykOUHa.

Kato mpenmpustue, nu3pbpiiBanio aeiHoct oT odmectBeH uatrepec B [10]] Tommuua AJl nma nzbpan
ot OCA, Onuten komuteT B cbeTaB: Becena Kenosa, lannen boiiueB u Kpacumup Yasparancku.

OUIIII ce popmMupa OT MPEeXBBPIACHUTE CPEACTBA OT MHANBUAYATHNTE MAPTHIN HA OCUTYPEHUTE JIUIA
B YHHUBEpcaJeH NEHCHOHEH (POHI, HA KOMTO € OMNpPEACNICHO IMOXKM3HEHa IEHCHs 3a CTapocT HpHU
ycnoBusiTa Ha wi.167, ot Koaekca 3a conmanHo ocurypsBase. B ciayuail ge pasmepsT Ha cpecTBaTa Ha
(oHIa € MO-HUCBK OT pa3Mepa Ha 3aJbJDKEHUATa KbM JIMLATA, [I0Jy4yaBally IIOKU3HEHA MEHCHsS 3a
CTapoCT, U TEXHUTE HACIECIHUIM, APY’KECTBOTO IONBJIBA pa3iIMKaTa CbC CPEICTBA OT pe3epBa 3a
rapanTtupade Ha OpyTHHs pasmep Ha BHockuTe. CpenctBara ce mnpexBbpisat BbB DUIIT mo
AQHAJIMTUYHUTE CMETKU Ha ChbOTBETHUTE JIMLA-TIEHCUOHEPH. AHAJIUTUYHATa CMETKA CE BOJU B JIEBOBE.

Korato ocurypenoTo nuiie € OocTHTHaiIO Bb3pactra mo wi.68, am.l or KCO wm cpeactBara 1o
WHJIWBUyallHaTa My MapTUAA, BKIIOYUTEIHO Clel I0mbJBaHe no peaa Ha wi. 131, an. 2 — 5 ot KCO,
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ca JIOCTaThYHH 32 OTITYCKAHETO Ha JOMBITHUTETHA TOKHU3HEHA TICHCHS 32 CTApOCT B pa3Mepa 1o wi. 167,
an. 3 ot KCO, ocurypeHoTo auiie uMa mpaBo JAa MOJTYYH CICTHUTE BUAOBE IEHCHUS:

1.mo>kM3HEeHA ICHCHS 0€3 TOMTbITHUTEITHY YCIOBUS

2.OKW3HEHA TICHCHUS ¢ TIEpHOJA Ha rapaHTHpaHo m3miamane (oT 2 mo 10 rogwmHM B 3aBUCHMOCT OT
n300pa Ha OCUTYPEHOTO JIUIIE)

3.M0’KHU3HEHA TICHCHS, BKITIOYBAIIIA Pa3CPOYCHO M3IIIAIIAHE HA YacT OT CPEJCTBATA /IO HABLPIIBAHE HA
n30paHa OT MEHCHOHEPa BBh3PACT, KaTO CpPOKa U pa3Mepa Ha Pa3cpoueHOTO IUIalaHe W pa3Mmepa Ha
MOYKU3HCHAHATA TICHCUS CE ONPEACISIT B 3aBHCUMOCT OT M300pa Ha MEHCHOHEpa TpH Cha3BaHe Ha
m3uckBanusta Ha KCO.

Korato xpM aTata Ha ornpezesnsiHe Ha IOKU3HEHa IIEHCHsI 3a CTapOCT, CPEACTBATA [10 MHANBUAyaIHATa
nmapTuaa ca Mo-MajKo OT CyMaTa Ha OpyTHHUS pa3Mep Ha MOCTBIMINTE OCUTYPUTEITHH BHOCKH 3a
CBbOTBCTHOTO JIMIEC, UHAWBHUAYAJIHATA IMapTHUJa C€ AOII'bJIBA O Ta3U CyMa I10 CJICIHHA HaUYUH!:

- Korato pasmepbT Ha cpencTsara 1o HHIAUBHIyaJHATa NapTHIA HA OCUTYPEHO JIUIE B YHUBEPCAIECH
MEHCHOHEH (OHA, HATPyIaHU KbM JaTaTa Ha ONpelelsiHe Ha IUIallaHeTo, € MO-MalbK OT CyMaTa Ha
OpyTHHsS pa3Mep Ha MpeBeleHUTe OT HaluoHanHara areHIus 3a npuxoaute W HaronanHus
OCUTYPHUTENIEH HHCTUTYT OCUTYPUTEIIHH BHOCKH 32 ChOTBETHOTO JIMIIE, IIPEIN pa3CpOUYeHO H3IUIALIaHe,
WHJIWBUyaJIHaTa NapTH]IA CE TOIBJIBA IO Ta3U cyMa CbC cpeacTBa oT cb3aaneHus ot [1O/] ,, Tommuna®
AJl pesepB 3a rapantupaHe Ha OpyTHHS pa3Mep Ha BHOCKHTE B YHHUBepcalleH NEeHCHOHEH (OHJ
,» T OTTMHA® U TUTAIIIAHETO Ce OTpE/IEis Bh3 OCHOBA Ha Hesl.

- [Ipu cpnocTaBkara Ha HATpYIIAaHUTE CPEACTBA 10 MHAMBHIYAIHATa IAPTUAA CbC CyMaTa Ha OpyTHHS
pa3Mep Ha OCUTYPHUTEIIHUTE BHOCKU HE C€ B3eMaT MIPEIBHU NPEXBbPICHUTE CPEIICTBA HA OCUTYPEHUTE
nIa B IpodecuoHaeH MeHCHOHEeH (QOH, KOUTO HE ca MPUAOOHIIN WIH YIIPaKHHUIIH MTPaBoO Ha MEHCHs
o wi. 168 or KCO u noxomsT oT mHBecTHpaHeTo uM. ChII0 Taka OT OpyTHHS pa3Mep Ha MPEeBEICHUTE
OCUTYPUTEITHH BHOCKU C€ M3KJII0YBA YacTTa OT BHOCKUTE, CbOTBETCTBALA HAa M3IUIATCHUTE CPEICTBA
NpU TpaiiHO HamaleHa pabotocmocoOHocT Han 89.99%. B To3um ciydail yactta OT BHOCKUTE Ce
OTIpeiesisi Bb3 OCHOBA Ha OOIIHs pa3Mep Ha BHOCKHTE, TOCTHITMIIN 110 MMapTH/IaTa Ha JUIIETO KbM JlaTaTa
Ha OTIycKaHe Ha muanfaHeTo mo wi. 139, an. 1, 1. 2 or KCO, 1 ChbOTHOILIEHUETO MEXKYy TOBA IJIAIIAHE
W 00IIUs pa3Mep Ha CpejicTBaTa Mo MapTHATa.

JlomrbHHUTENHATA TOKM3HEHA TEHCHS 3a CTapoCT Ce HM3YHCIsABAa Bb3 OCHOBA Ha CpEACTBaTa IIO
WHAMBUAYyallHaTa NapTHA CIIe]] JOIIBJIBAHETO M.

PasMepbT Ha JONBJIHUTENHATA EHCHUS 3a CTAPOCT C€ M3YMCIsIBA Ha 0a3a Ha aKTIOEPCKU M3UUCIICHHS
Bb3 OCHOBa Ha: HATpPYNaHH CpEeACTBAa MO WHIMBUAyalHaTa MapTHJia Ha OCUTYPEHOTO JIUIE CIej
JOIBJIBAHETO M MPH HEOOXOOMMOCT Ja pa3Mepa Ha MpeBeleHUTe OpyTHH BHOCKM HA JIMLETO IIPE3
Mepuo/ia Ha OCUTYPSIBAaHETO MY; TaOIMLA 32 CMBPTHOCT U CpellHa MPOABIKUTEIHOCT Ha MPEACTOSIIHS
KUBOT M TEXHHUYCCKHU JIMXBCH IIPOLCHT, KOMTO ce onpeaciads u U3MCHA OT VC Ha IIEHCHOHHOTO
Ipy’ecTBO H ce o00psiBa or KDH.

C maBwppmBaHe Ha BB3pacTTa 1o wi.68, am.l or KCO, ocurypeHOTO NHIle MMa TpaBoO M1a MOAANe
sasienue no 1101 ,,Torumua™ A/l mo obpasen Ha Ipy»KECTBOTO, 3a MOJIyYaBaHE HA JOMBIHUTEITHA
MM0’KM3HEHA TIEHCHS 3a CTapocCT.

Cren cbOTBETHUTE MPOLENYpH, MOAPOOHO pasnucanu B [lpaBunnuka 3a geiiHoctra Ha OUIIII c
OCHUTYPEHOTO JIUIIE CE€ CKJI0YBa J{oTOBOp 3a JOIBIHUTETHA MTOKU3HEHA IEHCHSI 32 CTapOCT.

OUIIIT ,,TormmHa“ W3BBpIIBA IUIAIAHUATA CBHIVIACHO TUIAH 3a W3BBLPIIBAHE HA IUIAIIAHUSITA,
Hepas/enHa yacT OT JOTOBOPA 32 JOITBJIHUTENHA TOKU3HEHA ITEHCHUS 32 CTapoCT.

JloroBopa 3a JOIBJIHMTENIHA TTOKU3HEHA MTEHCHS 32 CTAPOCT CE aKTyalu3Wpa BEJHBK TOAUIIHO Tpe3
Mecel] CENTEMBPH.

HoBusaT pazMep Ha mombIHUTENHAaTa MOKM3HEHA MEHCUS CE€ OTHAcd 3a Iepuoja A0 cleaBamaTa
aKTyamu3amusl.

[Ipu moroBopuTe 3a M3MIAIIaHE HA MTOXKM3HEHA TICHCHS aKTyaln3aluaTa ce n3BbpiBa ¢ 50 Ha CTO OT
MIPEBUILIEHUETO HA pean3upaHara JOXOJHOCT OT MHBECTHpaHeTo Ha cpenactBata Ha OUIIII mpes
MepHoAa, 3a KOMTO ce U3BBPIIBA aKTyalnu3aluaTa, HaJl TEXHUYECKHS JIUXBEH IPOIEHT, B3 OCHOBA Ha
KOWTO € W3YHCIICHA MeHCHATa. AKTyallu3alysaTa ce U3BbpIiBa Ha 60a3a Ha TErJIOTO, ChOTBETHO YacTTa
Ha BCSIKO JIUIIE B JOXOJHOCTTA, TIOJIeXAIla Ha pa3npeessane. TernoTo Ha BCSIKO JIMIE ce OIpeaens Ha
0a3a Ha cpeicTBaTta (3aIbJDKCHUATA) KbM TOBA JIMIE, U3YUCICHH 3a AHUTE npectoid BsB OUIIII 3a
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Tepro/ia Ha akTyaIn3aIiis KbM OOIINTE CPeICTBA U OO OpOoil THH IIPeCTOi Ha BCUYKH JTUITA, HMAIIH
MIpaBO Ha aKTyalu3allysl, 3a MePUoia Ha aKTyaTH3alusl.

W3uckyemusT pasmep Ha cpeictBara BbB DOHIA 3a HM3IUIAIAHE HA MOXHM3HEHH MEHCHH KbM 31
nexemBpu 2024 r. mpeBuIlBa ChC 8 XHII. JICBa aKTIOEPCKATa HACTOAIIA CTOMHOCT Ha 33 IbJDKCHUATA KbM
MEHCHOHEPHUTE KbM Ta3H Jara.

YcnoBusTa 3a m3BbpimBade Ha ramanus ot GUIIII ca: MU3maneno paznopexaane ot [10/] ,, Tormmmnaa*
AJl; CxiroueH IOTOBOpP 3a JONBIHUTEIHA MOXKU3HEHA MEHCHS 3a cTapocT Mexay ymnero u [1O]]
»lommna™ AJl, ynpasnsam ®UIIIT ,, Tormmuaa“; U3pudHO MOcOYBaHE OT JIMIETO HAa OAHKOBA CMETKa
0 KOATO Ja OBJaT M3BBPIIBAHM IUIAAHHUATA CHIVIACHO IOTOBOpA 3a JOMBIHHUTEIHA TMOXH3HEHA
MIEHCHUS 32 CTapOCT.

C axktuBu Ha OUIIII He MoOXe na ce W3MBIHABAT 3aBJDKECHUS Ha MEHCHOHHOOCUTYPHUTEIHOTO
IPYKE€CTBO M YIPAaBISBAHUTE OT HEro (hOHIOBE, OCBEH IO CKJIFOUYEHUTE JOTOBOPH 3a IOITBIHUTETHA
MOKU3HEHA MEHCHS 33 CTAPOCT. 3aIbJKEHUATA KbM JUIATA, OJy4aBally JONbJIHATEIHA TOXKU3HEHA
MIEHCHUS 3a CTapOCT, HE MOXE Jia Ce M3IBJIHIBAT ChC CPEJACTBA Ha (DOHIOBETE 3a JOIBIHUTEIHO
TIEHCUOHHO OCHUTYpsIBaHE.

K®H ympaxHsiBa NpeBaHTUBEH W IMOCIEIBALl KOHTPOJI BBPXY MJEHHOCTTA Ha IEHCUOHHO
OCHUTYPUTEITHUTE JIPYIKECTBA U YIIPABIIIBAHUTE OT TAX (OHIOBE.

banka nonmeuunre.:

Tb ,MHBECTBAHK” A/ ¢ Oanka momeuuTen Ha (OHIOBETEC 3a JOMBIHUTEIHO IEHCUOHHO
ocurypsiBane, kakto u Ha @UIIII, ynpasnsasauu ot [IO/] ,,Tonnuna” A/l.

HNHBecTMIMOHHYU NMOCPEXHULIN:
“IentacTok AJl

“benuMapk ®unanc” AJ]
“Kamman™ A/l

CbBMecTHn Onuropu:

»3AXAPMHOBA HEKCHUA” EOO/]
»EKOBHC OJJUT BBJII'APUA“ OO

2. [lencuonepu

Januu 3a Opost Ha ocurypenute nuna B OUIII ,, Tormaa” u 3a pa3Mepa Ha HETHUTE aKTHBU Ha
OUIIIT ,, Toruua“ kbpM 31.12.2024 1. ca mocodyeHu B TabJauIaTa 1MO-I0IY:

Hetnu aktuBu | Ocurypenu auna
(xun. 11B.) (6p.)
OUIIIT ,, Torumaa‘“ 437 23

3a 2024 r. ®UIIII uma 16 nuna, Ha KOUTO ca MPEXBBPIICHU CPEICTBA 32 JOIBIHUTEHA OKU3HEHA
MICHCHSI 32 CTapoCT .

OO6musaT pasmep Ha mocTbrunute BbB GUIIII ,, Tormmaa“™ cpenctra 3a 2024 1. ¢ 369 xmn.as. 3a 2023
r. u3tuiateHuTe ot GoHxma cpeacTBa Ha OCUTYPEHH KA ca B pa3Mep Ha 61 xui.s.
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3. ®uHaHCcOBA AeiiHOCT
3.1. Ibp:kaBHM LIEHHU KHHKA

QOHIBT € MHBECTUPAT B IbPXKaBHU IIEHHU KHIKA (dykaectpandu) 116 xwriB.

Homunanna CnpaseniBa
Emucus JbpxaBa Hanex Banyta CTOMHOCT CTOMHOCT
(B XML JIB.) (B XML JIB.)
DEOOOBUOE196 Peny6nuka I'epmanust 16.7.2025 EUR 117 116

3.2. PaznamarteTHu CMETKH

Hanmanocrra no pasmiamarenaute cMetkyd Ha OUIIIT ,, Tommmaa® kM 31.12.2024r. ca 321 xu.iB.
4. IIporuo3a 3a aeiinocrta Ha ®UIIII ,,Tonumna* npe3 2024 r.

[IpencraBenara mo-70i1y MPOrHO3a € M3rOTBEHa Ha 0a3a Ha CKIIOUEHHWTE JOTOBOPH C JIMIIATa,
oJrydaBaliy JOI'bJIHUTEIHA TOKM3HCHA IICHCH 3a CTAPOCT, KAKTO U OYaKBaHHATA 3a HOBU TaKKWBa IIPE3
2024 1. OcBeH TOBa ca OTYETEHH W IPOTHO3UTE 32 0YAKBAHOTO MKOHOMHYECKO W COIHATHO

Pa3BUTUC HA CTpaHaTa.

Ta3m mporHosa e HU3rOTBEHAa KAaTro ca B3€TH HPEeABUJ BCHYKHM MAKPOMKOHOMUYECKH H
neMorpadcku GakTopu, KOUTO UMAT BIHMSHUE BbPXY AeiHocTTa HAa PoHAA.

IToxka3aTeJiu MspKa CrojiHocT

IIpuxoau oT IpexBbpJIEHH cpeacTBa oT YIID XHUJIJIB. 396
HoBu nencuonepu bp. 23
Cpe/ieH pa3Mep Ha MECEeUHHUTE IUIalaHus JB. 85

5. MuBecTHpaHe Ha cpecTBaTa

KbMm 31.12.2024 1. 26,54% ot akTuBUTE Ha (DOH/IA Ca MHBECTHPAHH B IBPIKABHU IIEHHU KHIKA C TIAJICHK
JI0 eTHa ToauHa, a uMeHHO auckoHToBa JIIK Ha PemmyOnuka ['epmanus ¢ mamex 16.07.2025r.

Ne | VHBecTHUMOHHH 2024 2023 Hsvenenue
MHCTPYMEHTH
Banancos Bananc
a oBa
CTOHHOCT OTH'Omm CTOIHOC Orn. ts Cyma s %
B % % XHJI. JIeBA
B XIJI. T B X1JI.
JieBa JeBa
L Mugectnunm o6mo, B 116 100 0 100 116 100

T.4.

JIbIIrOBH LIEHHU KHIDKA,
W3Ja/IeHA WITH
rapaHTHPaHU OT

1 nbpxaBu-wieHkn Ha EC, 116 100.00% 0 0.00% 116 100.00%
JPYTH ABPKABH WIH
TEXHUTE HEHTPATHN

OaHKH
i | Bavancosu akTugn 437 100 115 100 322 280.00%
001110, B T.4.
1 MuBectunuu 001110 116 26.54% 0 0.00% 116 100.00%
2 IMapuunu cpeacTaa 321 73.46% 115 100.00% 206 179.13%




OOHJ 3A U3IVIAITAHE HA ITOXMW3HEHU ITEHCUU,, TOTIJIMHA*
JIOKJIAJI 3A IEMHOCTTA IIPE3 2024 r.

[leHcHMOHHOTO JpPYKECTBO ClIe[Ba Aa MOJABPKa He Mo-Maiko oT 1 % ot aktuBute Ha OUIIII B mapuaxu
Cpe/CTBa 32 MOKPUBAHE HA BCUUKH OYaKBaHU, KATO M HEOUaKBAHO Bb3HUKHAIH 3aabmkeHust Ha GUIIIL.
Ilopagu nunca Ha JOCTAaTBYHO CPEACTBA 32 MHBECTUPAHE OT MOMEHTAa Ha chb3naBaHe Ha DUIIIIL,
JIPYKECTBOTO MOXKE€ BPEMEHHO Ja C€ BB3Ibp)Ka OT aKTHMBHO WHBECTHpAHE JO MOMEHTAa, B KOWMTO
AKyMyJIMpaHUTE MapUYHU CPEJICTBA LIE Ca JOCTATHYHHU 34 OCBHILIECTBABAHE HA CHEJIKH, CBBP3aHU C
MOKYINKHU Ha PUHAHCOBH aKTHBH. [[pyru MpUUMHU, KOUTO OWXa MOBJIVSUIA HA aKTUBHOTO WHBECTHUPAHE
ca roJieMH Ia3zapHu (IyKTyalld, MaKpOMKOHOMHUYECKH W TIOJUTHYECKH ChTpeceHus, (prmHaHCOBH
KpHW3W, BOGHHU KOH(DIUKTH W APYrH (OPCMAKOPHU OOCTOSTENCTBA, KaTO IIENTa € Ipeara3BaHe Ha
MIEHCOHEPUTE OT CBCHTYAHU 3HAYUTEITHHU 3aryOu. MaKCUMaIHUAT pa3Mep Ha MapuYHUTE CPEJCTBA B
TE3U IbPBOHAYAIIHU MEPUOIU MOke Ja nocturne 10 100% oT ynpaBisBaHUTE aKTHUBH.

6. YnpasJjieHue Ha pucka

Cucremara 3a ynpasnenue Ha pucka B IOl ,, Tormuna® A/l Bkirousa [IpaBuna 3a cucrtemara 3a
ympasnenue Ha pucka Ha [1O]] ,, Tormmuaa® A1, [IpaBuna 3a npoueaypure 3a HabIrOACHNE, H3MEPBaHE
U yOpaBICHHE Ha PHUCKA, CBBP3aH C HHBECTUIHMUTE Ha I[IeHCHOHHOOCHI'YPUTEIHO APYXKECTBO
»lommuHa™ AJl u ynpaBisBaHUTE OT HEro (OHAOBE 3a IOMBIHWUTEIHO MEHCHOHHO OCHTYpSIBaHE U
(oHIOBE 3a U3BBPIIBAHE Ha IUIAIIAHUA, KakTo U [IpaBuia 3a ynpaBieHue Ha ONEPaTHUBHUAT PUCK HA
I[NOH ,,Tormuua” A/l. IlpomechT o ycTaHOBSIBAHETO, YIPABIECHHETO M HAOIIOJaBAHETO HA PUCKOBETE
MMa 3a el 1a peAylHrpa BIUSHUETO Ha BBHITHUTE U BETPEIIHUTE pHcKoBU aktopu. [Iponenypure 3a
yIpaBJjeHHe Ha pUCKa BKIIIOYBAT:

1. Unentnduxanms Ha prcka;

2 OrieHKa Ha PUCKA;

3 W360p Ha cTpaTerus mo OTHOIICHHE Ha PUCKA;

4. W3060p Ha HauYMH 32 HAMAJICHUE CTETIICHTA Ha PUCKa;

5 KoHTpon Ha HUBOTO Ha PHCKA;

6. OreHka Ha e)EeKTUBHOCTTA M a/ICKBaTHOCTTA Ha CUCTEMAra 3a yIpaBJIieHHE Ha PHCKA.

B npysecTBOTO € u3rpazneHa TpUCTENEHHA 3aIlUTa IPY YIIPAaBICHUE Ha PUCKA.

[IppBa JMHUS Ha 3amKTa — PHKOBOAMTENNTE HAa CHOTBETHUTE CTPYKTYPHHU 3BEHa B APY>KECTBOTO,
CrHenragnu3upana ciryx0a 3a Berpemen konTpon u Jlupekius yrpaBieHUue Ha prcKa.

Bropa nuHMS Ha 3amMTa — KOMUTET 1O yNpaBlicHHE Ha pUCKA — OKa3Ba He3aBHCHMMa (YHKIHS IO
MOJKpEna U HaJ30p, KaTO MOXeE M Jla OIpeiesisi CTaHAAapPTUTE 3a YIIPaBJICHUE Ha PUCKA, BKIIOYUTEIIHO
Jla 1aBa IpenopbKHu, CTAHOBHUIIA U J]a U3UCKBA TEKYyIIa OIIEHKa Ha pHUCKa

Tpera nunus Ha 3amuTa- Crienuanu3upaHa ciayx0a 3a BbTpEIIeH OJIUT.

Jpy>ecTBOTO HACHTUHULIKPA U U3MEPBA CIIEAHNUTE BUAOBE PHUCK.

1. [TazapeH puCK — TUXBEH PUCK, BAIyTEH PUCK U LICHOBH PHUCK

2 Kpenuten puck

3 JIMKBHJICH PHCK

4. KoHIIeHTpallMOHEH PUCK
) Perynatopen puck

6. [Monutnueckn puck

C ornen craprupane zAeliHocTTa Ha (oHAa mpe3 mbpBUTE Meceuu Ha 2024 r. mocodyeHuTe mo-rope
PHUCKOBE HE ca OMIN WACHTU(QHULINPAHU KaTO ChILIECTBEHH 32 HEroBara JICHHOCT.

7 . HayuHou3ciienoBaTescka M pa3BoiiHa eifHOCT

[Ipe3 2024 r. ®oHABT HE € U3BBPIIBAT HAYYHOU3CIICIOBATEICKA M Pa3BOiHA JCHHOCT.

8. Ch0uTHSA cieq 1aTaTa KbM KOSITO € M3rOTBeH (PHHAHCOBHSA 0TYeT

Cnen garata Ha ChCTaBsSHE Ha rojuileH (puHaHcoB oTdyeT Ha Ponma 3a 2024 r. He ca HACTHIMIH

ChIICCTBCHU CHOUTHS C KOpurupari 3 0070) HCKOpUTHpAI] XapaKTCp, KOUTO CICABA Aa CC OTUYCTAT UIU
OIIOBECTAT B HECTO.



OOHJ 3A U3IVIAITAHE HA ITOXMW3HEHU ITEHCUU,, TOTIJIMHA*
JIOKJIAJI 3A IEMHOCTTA IIPE3 2024 r.

9. IIporno3a 3a pazsutue Ha ®UIIII ,, Tonsmua” AJl npe3 2025 .

OcHoBHuTE 11eNK HA pbKOBOACTBOTO Ha [1O/] ,, TormuHa® npe3 2025 r. ca cBbp3aHU C:

-IlogoGpsiBaHe 0OCTyKBaHETO HAa IEHCHOHUPAHUTE JIUIIA;

-CrnienBane Ha JOOpHTE MPAKTUKH B WHBECTHPAHETO HA CpPEJCTBAaTa Ha MEHCHOHUPAHWTE JIMIIA,
Cra3Baliki CBOsITA WHBECTUIIMOHHA TOJUTHKA M pPEryJlaTOpHaTa paMKa, CBbp3aHa C Hes, C Iel
3ara3BaHe Ha MPEXBLPICHHUTE MAPHYHK CPEJICTBA M TeHEPUpaHe Ha JJOXOIHOCT, JIOKOIKOTO € Pa3yMHO
Jla ce OYaKBa TOBA HA TO3W €Tall, MPEJBUJ] BCE Ol HE3HAYHMTENHUS pa3Mep Ha HETHUTE aKTUBH Ha
donza, c KOUTO pasmonara Tou.

10. TonbjaauTeTHA HHPOPMALTHA

OUIIIT Tonnuna ce ynpasisisa oT IIOJ] Tommna AJl ¥ B Ta3su Bpb3Ka, BCUUKU ONOBECTSIBAHUSA
OTHOCHO KOPIOpaTHBHATa CTPYKTypa HA NEHCHOHHOOCUTYPHUTEIHOTO APYXKECTBO M UYJICHOBETE Ha
HeroBoto ynpaeierne — YC u HC ca monpo6Ho pa3kpuTH B TOAMIIHMS AOKIa] 3a AeitHoctTa Ha [10]]
TornHa, B ChOTBETCTBUE C U3UCKBAaHUATA Ha Wi. 1871, wi. 247 u Apyru CBBP3aHU C TAX pasnopeadu
oT TBproBckus 3aKkoH.

11. OTroBOpHOCTH HA PbKOBOACTBOTO 32 FOAMIIHUS GUHAHCOB OTYET

Cnopen 0bIrapcKoTO 3aKOHOAATEICTBO PHKOBOACTBOTO CJIEBA Ja U3TOTBs (PUHAHCOB OTYET 3a BCSAKA
(uHaHCOBa TOAMHA, KOWTO Aa aBa BApHA M YECTHA PeAcTaBa 3a CbcTossHUEeTO Ha DoHIa KbM Kpas Ha
roauHara, q)HHaHCOBOTO My OpCACTaBAHC U MMAPUYHUTE MY MOTOLH. PBKOBOI[CTBOTO € U3roTBUJIO CBOsA
rouiieH GuHAHCOB OoT4YeT B choTBeTCTBHE ¢ MCDO, mpretu ot EBponeiickus chio3.

PBKOBOZCTBOTO OTBBPIK/IABA, Y€ € PUIIATAIO aJcKBATHH CYETOBOIHY MTOJUTHUKHU MPH U3TOTBSIHETO HA
roquinHus (puHaHcOB oTdeT KbM 31 gekemBpu 2024 T. M € HANpaBWIIO PasyMHH U Mpea3iivBH
MPELEHKH, PEATIOIOKEHHS ¥ TPUOIINZUTEITHH OIICHKH.

PBKOBOJICTBOTO CHINO Taka MOTBBPKIAABA, Ue ce € mpuabpxaino kbM MCDO, mpuetu ot EC kaTo ocBeH
TOBa (PMHAHCOBUS OTUET HA JIPYKECTBOTO € M3TOTBEH Ha IIPHUHIIUTIA-TIPEATIONIOKEHHE 3a e CTBAIOTO
MIpeNTPUsITHE.

PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJIEHE HA CUETOBOJHHUTE PETUCTPH, 32 IeJIeChOOPa3HOTO
ylpaBlieHHEe Ha aKTUBUTE M 3a MPEANpPHEMaHETO Ha HEOOXOAMMHUTE MEpKH 3a H30STBaHETO H
OTKPHBAHETO Ha €BEHTYAJTHH 3J7I0yNOTPeOr U APYTH HEPETHOCTH.

loguimHuAT gokan 3a aerHocrtra rmpe3 2024 r. na @oHaa, 3aeHO C HETOBUS T'OMIICH (PUHAHCOB OTUET
3a 2024r., e pueT 1 0100peH ¢ pelieHre Ha YpaBuTeaHus cbeeT oT 27.03.2025 .
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AOKJIAZ HA HEBABUCUMUTE OIUTOPH

Jlo AKniMoHepuTe
Ha [IEHCUOHHO OCUTYPUTEJIHO IPYKECTBO , TOII/IMHA" A/}
rp. Copus

JloK/1a, OTHOCHO OJuTa Ha GMHAHCOBUS OTYET
MHeHHue

Hue uzpbpmuxme ogut Ha ¢puHaHcoBus otyeT HA POH/I 3A U3IVIALIAHE HA NOXKU3HEHHU INEHCUU
»TOILUIMHA® (,PoHfa“) cbAabpkall OoTYeTa 3a HaJUYHHUTE HETHU aKTUBU 3a U3ILIalllaHe Ha J0XO0JH,
aKTI0OepCKa HACTOsAIA CTOMHOCT U U3JIUIII'BK WM HeJJOCTUT 10 MJaHa KbM 31 gekemBpu 2024 r., oTyeTa
3a MPOMEHHUTEe B HAJIUYHUTE HETHU aKTUBHU 3a U3IJIAlllaHe Ha 0XOJU U 0TYeTa 32 NAPUYHHUTE MOTOIHU 3a
rofIMHATA, 3aBbPIUIBAIA HA TAa3H /aTa, KAKTO U MOSICHUTEJHUTE MPUJIOXKeHHUS KbM (UHAHCOBUS OTYET,
ChABPIKAIIY ChlLIeCTBeHA HHPOPMALHSA 3a CY€TOBO/[HATA MOJIUTHUKA U APyra NOSICHUTE/IHA UHOpMaIUs.

[lo Hawe MHeHHe, IPUIOKEHUAT GUHAHCOB OTYET MPEJCTaBs JOCTOBEPHO, BbB BCUUYKH ChLIECTBEHU
acrnekTd, GUHAHCOBOTO cbcTosiHUe Ha PoHpa kbM 31 gekemBpu 2024 r. u HeroBuTe GUHAHCOBU
pe3yJTaTH OT JAeHHOCTTa M NMapuUYHUTe My MNOTOLM 3a TOAWHATA, 3aBbpIlIBallla Ha TasH JaTa, B
cboTBeTcTBUE ¢ MCDPO cueTOBOLHM CTaHAAPTH, TpueTH oT EBponelickus cbio3 (EC).

Ba3a 3a HU3pa3daBaHe HA MHEHHE

Hue u3sBbpIMXMe HallMA OAUT B ChOTBETCTBHE C MeXAyHapoJHHUTe OJUTOpPCKU cTaHAapTtu (MOC).
HamuTe OTrOBOPHOCTH CBIJIACHO Te3W CTAaHAAPTH Ca ONHCAHU JAON'BJIHUTEJHO B pasfesa OT Hallud
Jlokaaz ,OTTOBOPHOCTH Ha OJUTOPUTE 3a 04MTa Ha PUHAHCOBUA oT4eT . Hue cMe He3aBucuMHU oT PoHja
Y ynpasJsBaioTo ro [lencuonHo Ocurypurtenno Jpyxectso , Tonnna“ A/l (,[leHCHOHHOTO ApYecTBO")
B CbOTBETCTBHE C MeXyHapOJHUS eTHYEH KOJIeKC Ha PO eCHOHATHHUTE CYETOBOUTEH (BKIIOUYHUTEIHO
Mex/yHapoJHHU CTaHAAPTH 32 He3aBHUCHUMOCT) Ha CbBeTa 32 MEXAYHAapoOAHU CTaHAAPTH MO eTHKa 3a
cuetoBoauTenu (Komexkca Ha CMCEC), 3aelHO C eTUYHHUTE U3UCKBaHUS Ha 3aKOHa 3a HE3aBHCUMHUS
OUHAHCOB OJUT W H3pa3siBaHETO Ha CUTYpPHOCT mo ycroiuyuBocTTa (3HPOUCY), mpuaokumMu mno
OTHOILIEHHe Ha Hallusl OJUT Ha PUHAHCOBUSA OTYET B B'brapus, kKaTo HUe U3I'bJIHUXME U HALIUTe JPYTH
€TUYHU OTTOBOPHOCTU B CbOTBETCTBUE Cc U3UcKBaHUsATa Ha SHPOUCY u Kogekca Ha CMCEC. Hue cuutame,
Yye OJUTOPCKHUTE JJ0KA3aTeJCTBA, IOJYyYeHH OT Hac, ca JOCTAaThYHU U YMECTHH, 3a /2 OCUTYypAT 6a3a 3a
HalleTo MHEHHUE.

K/11040BM 0JMTOPCKHU BBIPOCH

KJ11040BHM 0JUTOPCKHU BBIPOCH Ca T€3W BBIPOCH, KOUTO CHIJIACHO HallaTa NpodecHoHaIHa NpeLeHKa ca
6UJIM C Hall-roJisiMa 3Ha4YMMOCT IIPY OJUTa Ha QUHAHCOBUS OTYET 3a TEKYIUs neprok. Te3u BbIPOCH ca
pasrjiejlaHd KaTo 4acT OT HallUs OJUT Ha QUHAHCOBUS OTYET KAaTO LsJ0 U GOpMHUPAHETO Ha HAIIETO
MHEHHe OTHOCHO HEro, KaTO HUe He TMPeJoCTaBsMe OTAe/THO MHEHHE OTHOCHO T€3H BbIPOCH.
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K/11040B 0AMTOPCKH BBIPOC

Kak To3M K/II0YOB OJAUTOPCKH BBIOPOC Gemie
aZpecpaH IpU NPOBEJEHUs OT HAC OAUT

B OTyeTa Ha ®oH/la 32 HATUUHUTE HETHU aKTUBU
3a U3IJaljaHe Ha JJ0X0AH, aKTIoepcKa HacTosIa
CTOMHOCT U U3JIMII'BK UM HEJIOCTHUT M0 IJIaHa, ca
otyeTeHu [lapuyHu cpeAcTBa U NAPUYHU
€KBUBAJIEHTH B pa3Mep Ha 321 xuJ. JieBa, KOETO
npeacraisBa 73 % oT o61muTe akTuBu Ha PoHzA
kbM 31 nekemBpu 2024 1.

Te3u MapuYHU HAJUYHOCTH Ce PasIyIeXJaT KaTo
KJII090B QaKTOop 3a ompejiesiiHE Ha pa3Mepa Ha
HeTHU akTuBU Ha ®oHpa.

[lo BpeMe Ha HamusAg OJUT OJUTOPCKU HH
npoleAypy B Ta3u o6JIACT BKJWOYMXA, 6e3 Aa ca
OTpaHUYEeHH JI0:

- Ilperneny 3a Haiu4Yde W TpoBepka Ha
JIOTOBOp/aHeKCH, CkJI4YeHU ¢ baHkara-
MOTIEeYUTEJ 33 OTKPUBaHE U NOAAbpKaHEe
Ha 6aHKOBUTE cMeTKHU Ha PoHa;

- IlpoBepka 3a aZileKBaTHOCT Ha
npujaranata ot ®@oHJa C4YeTOBOJHA
MOJIMTUKA BBB Bpb3Ka C OTYMTAHETO,

KJIaCI/I(l)I/IKaL[I/IHTa H OlL€eHABaHETO Ha

l'[opa,zm 3HAYHUMOCTTa Ha FOPHOTO (l)I/IHaHCOBI/ITe aKTUBU C OrJjieg Ha
06CTOSITE/ICTBO, HHE CMe onpegesnjv, 4e MNPpUJIOKUMHUTE MC®O0 C4EeTOBOAHHU
MOTBBbP¥KAAaBAaHETO Ha CbhIIECTBYBAaHETO H CTaHAapTH, NPUETHU OT EC B T4. u 3a
rnocjieABauioOToO OlleHfABaHe Ha MNapuiIHHTE MNapuiHUTE CpeCTBa,

CpeACTBa € KJY0B 0JUTOPCKHU BBIIPOC.
- IlonyyaBaHe Ha NOTBBPAUTENHO NHUCMO
oT baHkaTa-momne4yuTes U paBHEHHEe Ha
NOTBBbPJEHUTE MapU4YHU CpeJCcTBa C
OTYETEeHUTe HAJINYHOCTH B CYETOBOJHUTE
peructpu Ha PoHza kbM 31 JAekeMBpHU
2024 r,;

- Ilpernes u oneHka Ha aJeKBaTHOCTTA,
II'bJIHOTATA U YMeCTHOCTTa Ha
OTIOBECTSIBAaHUATA BBbB  (QUHAHCOBUSA
oT4yeT Ha PoHAA CIPSAMO HM3HUCKBAHUATA
Ha MC®O cueTOBOHU CTAaHAAPTH, IPUETHU
oT EC, B T.4. 1 Ha onOBeCTABaHUATA BbB
Bp'b3Ka C IApUYHUTE CPeSCTBA.

JApyru senpocu

®oH/, 3a HM3MJalllaHe Ha MOXU3HeHU neHcuu ,TommHa“ e peructpupaH c Pemenne Ha KoMucusTa 3a
¢duHaHcoB Hazazop Ne 151-OUIII ot 24.02.2023 1. u nopagu To3u GaKT, CPABHUTEJSHUAT MepUOJ Ha
¢duHaHCOBHUA oTYeT 06xBamia nepuoja ot 24.02.2023 r. o 31.12.2023 r.

JApyra uadopmanus, pa3/indHa oT PUHAHCOBUSA OTYET U OJUTOPCKHS JOKIAJ BbPXY HETo
YnpaBUTEJHHUAT CbBET Ha [IeHCHOHHOTO JpyxecTBo (,PBKOBOACTBOTO") HOCH OTTOBOPHOCT 3a ApyraTa
nHdopManus. Jlpyrata nHGopManus ce CbCTOU OT AOKJIAJ 33 AeHHOCTTa, U3TOTBEH OT P'BKOBOJCTBOTO
cpryacHo [1aBa cegMa oT 3aKoHa 3a CYETOBOJACTBOTO, HO He BKJIIOYBA (UHAHCOBHUS OTYET W HAIUUs
OJHUTOPCKHU AOKJIAJ BbPXY HEro.

HamieTo MHeHHe OTHOCHO GHUHAHCOBHs OTYET He 06XBallja Apyrata HHpopMalus U HUe He U3pa3sBaMe
KaKBaTo U /1a e popMa Ha 3aK/I0UYeHHeE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € U3PUYHO II0COYEHO B
JIOKJIaZia HY U JI0 CTENEHTA, /10 KOSITO € MIOCOYEHO.

BbB Bpb3Ka ¢ HAlMsA OJUT Ha GUHAHCOBUS OTYET, HAllaTa OTTOBOPHOCT Ce ChCTOU B TOBA /i IPOYETEM
Jpyrata uHGopManus U M0 TO3W HA4YMH Ja NpeLeHUM Al Tas3d Apyra MHGOpPMaLUs € B ChLIECTBEHO
HeCbOTBETCTBUE ¢ UHAHCOBUS OTYET WJIM C HALIUTE NO3HAHUS, TPULOOGUTH 110 BpEMe Ha OJUTA, UJIH IO
Jpyr HauMH H3IJIeX/Ja Aa CbAbpKa ChIECTBEHO HelPpaBUJHO AOKJ/ajBaHe. B ciydail ye Ha 6asata Ha
paboTara, KOTO CMe U3BbPLIN/IM, HUe JOCTUTHEM JI0 3aK/II0UeHHe, Ue e Ha/IHLle ChlLeCTBeHO HEIPaBUJIHO
JIOKJIa/iBaHe B Ta3u Jipyra HHpopMalus, OT Hac ce U3MCKBa Jia oK/IaiBaMe To3H aKT.

HsimMaMe KakBoO Ja JOK/IaZBaMe B TOBA OTHOLIEHHE.
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OTI‘OBOPHOCTI/I Ha PBKOBOACTBOTO U JIMIATA, HATOBAPEHH C 06]].(0 ynpasJjieHHE 3a (l)PIHaHCOBPlﬂ
oT4yeT

PbKOBOACTBOTO Ha [leHCMOHHOTO APYXECTBO HOCU OTTOBOPHOCT 3a M3TOTBSHETO U JOCTOBEPHOTO
npejcTaBsiHe HAa TO3U GUHAHCOB OTYET B cboTBeTCcTBUE ¢ MCPO cueTOBOHM CTaHAAPTH, IpUeTH oT EC u
3a TakKaBa CHCTeMa 3a BBbTpelleH KOHTPOJI, KAKBaTO PBbKOBOJACTBOTO OIpeziesis KaTo Heo6XoauMa 3a
OCUTypsiBAHE M3TOTBSIHETO HAa (PUHAHCOBU OTYETH, KOUTO He ChbAbpPXKAT CbIIECTBEHH HENpPaBUJIHU
OTYMTAHUs, HE3aBUCUMO JIaJIU I'bJDKAIY Ce Ha U3MaMa WJIY TpellKa.

[Tpu u3roTBsine Ha GUHAHCOBUS OTYET PHKOBOJACTBOTO HA [[eHCUOHHOTO APY>KECTBO HOCU OTTOBOPHOCT
3a oleHsIBaHe crnoco6HocTTa Ha PoHIA Aja NPOABJ/DKH Ja QYHKIIMOHUPA KAaTO AeUCTBallo peIpUsTHE,
OTIOBECTSBAaMKH, KOTaTO TOBAa € MPHUJIOKUMO, BBIPOCH, CBbP3aHU C MPEANOJI0KEHUETO 3a AeHCTBAIl0
NpeANpUATHE W U3IMO0J3BalKK CYETOBOJHATA 0a3a Ha OCHOBAaTa Ha MPeJIOJIOKEHUETO 3a JeHCTBallo
npeJnpHUsTHe, OCBEH aKO PbKOBOJICTBOTO Ha [leHCMOHHOTO ApyKeCTBO He Bb3HAaMepsiBa Jja JIMKBUWPA
@®oHJia WK /1A IPeyCTaHOBU JIEHHOCTTAa MY, WM aKO PbKOBOJCTBOTO Ha [IeHCMOHHOTO JIPY»KeCTBO Ha
MPaKTHKA HAMA JIpyTa aJiITePHATHUBA, OCBEH /] IIOCT'bITH 110 TO3U HAYHH.

HapzopHuAaT cbBeT U OAUTHUAT KOMUTET Ha [leHcnoHHOTO Jipy*kecTBo (,/IMljaTa, HATOBAapeHHU C 06110
ynpaB/jeHue"), HOCAT OTTOBOPHOCT 3a OCBIIECTBBAHETO Ha HaJ30p HaJ mpoleca no GpUHAHCOBO
oTyrnTaHe Ha PoHJA.

OTroBOpHOCTH HA OJUTOPUTE 3 0JUTA HA MHAHCOBUSA OTYET

HamuTe et ca ja moJiy4uMM pa3yMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBA Zja/id QUHAHCOBUSAT OTYET KaTo

51710 HE Ch'bPXKa ChIeCTBEHH HEMPABU/IHN OTYMTAHHS, HE3aBUCHMO JaJIv 'bJDKAIIY Ce Ha U3MaMa WJId

Ipellka, ¥ Jia U3JaZleM OJUTOPCKU JJOKJIaJl, KOWTO Jia BKJIIOYBA HAIIETO OJUTOPCKO MHeHUe. PazymMHaTa

CTeNeH Ha CHUTYPHOCT e BHCOKA CTelleH Ha CUTYPHOCT, HO He e rapaHLys, ye OJUT, U3BBbpIIEH B

cpoTBeTcTBMe ¢ MOC, BHMHAru Ie pasKpHBa CbLIECTBEHO HENPaBUJIHO OTYHUTAaHE, KOraTo TaKoBa

chllecTBYBa. HenpaBuJIHKM OTYMTAHUS MOraT Ja Bb3HHUKHAT B pe3yJTaT Ha U3MaMa WJHM Ipellka U ce

CYUTAT 3a CbLECTBEHHU, aKO 61 MOTIJIO Pa3yMHO Jja Ce 04aKBa, Ye Te, CAMOCTOATEJIHO UJIU KaTO CbBKYIIHOCT,

6uxa MOIJIM [ia OKa)KaT BJIMSIHHE BBPXY MKOHOMHUYECKHTE pelleHHsl Ha MOTPeOUTE/MTe, B3EMaHU Bb3

OCHOBa Ha TO3U GUHAHCOB OTYET.

Kato 4acTt ot oauTa B cboTBeTcTBHE ¢ MOC, HUe M3noJs3BaMe npodecroHalHa NpeLeHKa U 3ala3BaMe

npodecroHaleH CKENTHIM3'BM 110 BpeMe Ha Liesiis oAuT. Hue cbino Taka:

— wuAeHTHUIMpPaMe U OLEeHsIBAMEe pPHCKOBETE OT CbILECTBEHH HENpPaBUJIHU OTYUTAHUS BbHB
$UHAHCOBUSA OTYET, HE3ABUCHUMO [JaJd [Jb/DKAllM Ce Ha M3MaMa WM Tpellka, pa3paboTBaMe U
W3II'bJIHSIBAME OJMTOPCKHA NHPOLEAYypPH B OTrOBOP Ha TE€3U PHUCKOBE U IIOJyYaBaMe OJUTOPCKHU
Jl0Ka3aTeJICTBa, KOUTO Jia ca J0CTaT'b4HU U YMECTHY, 3a ia OCUTYPAT 6a3a 3a HalleTo MHeHue. PUCKBT
Jla He 0'bJie pa3KpUTO ChILEeCTBEHO HENTPABUIHO OTYMTAHE, KOETO € pe3yJITaT OT U3MaMa, € N0-BUCOK,
OTKOJIKOTO PHCKA OT CBIIECTBEHO HENPABUJIHO OTYUTAHE, KOETO € Pe3ysTaT OT Ipellka, Thi KaTo
yM3MaMaTa MOXe Jia BKJIIOUBAa TaWHO cropasyMsBaHe, danmnduiupaHe, npejHaMepPeHH MPOIYCKY,
M3sIBJIeHUS 32 BbBEX/AaHe Ha O4UTOpA B 3a0/IyK/IeHHe, KAKTO U TpeHeGpersaHe UM 3a06MKaJIsiHe Ha
BBbTPEIIHUSA KOHTPOJI.

— moJiyyaBaMe pa3bupaHe 3a BbTPEIlHUs KOHTPOJ, UMalll OTHOLIEHUEe K'bM OJMTA, 3a Jla pa3paboTUM
OJIUTOPCKU MpOLeAYPU, KOUTO Jla ca MOAXOAALU MPU KOHKPETHUTE OOCTOSITEJICTBA, HO HE C LieJl
M3pa3siBaHe Ha MHeHHe OTHOCHO epeKTUBHOCTTA Ha BbTPEIIHUsI KOHTPoJ Ha PoHAa.

— olleHsIBaMe YMeCTHOCTTa Ha U3M0JI3BAHUTE CYeTOBOJHU MOJUTHUKU U Pa3yMHOCTTA HA CYETOBOJHUTE
MPUOJU3UTENHH OLlEHKU U CBbP3aHUTE C TSAX OMOBECTSBAaHHs, HAPaBEHU OT P'bKOBOJCTBOTO Ha
[IeHCHOHHOTO APYXXECTRBO.

— JloCTUraMe [0 3aK/JI4YeHUue OTHOCHO YMeCTHOCTTA Ha U3M0JI3BaHe OT CTPaHa Ha P'bKOBOJACTBOTO Ha
[IeHCMOHHOTO JPY>XeCTBO Ha CYeTOBOJHATa 6a3a HAa OCHOBATa Ha IpPeANO0JI0XKEeHUETO 3a AeHUCTBallo
npeAnpUsTHE U, Ha 6a3aTa Ha MOJyYeHUTE OJUTOPCKU J0Ka3aTeJICTBa, OTHOCHO TOBA Jaid € HaJUIle
ChIIeCTBEHA HECUTYPHOCT, OTHACSLIA Ce 10 ChbOUTHUS UJU YCIOBHUS, KOUTO OHXa MOTJIM [1a TIOPOJST
3HAYUTEJHU ChbMHEHHSI OTHOCHO crnoco6HocTtTa Ha PoHJa Aa mpoAb/okU Ja GYHKIUMOHUPA KaTo
JedcTBauo npeAnpusTHe. AKO HHUe JOCTUTHEM /[0 3aK/l4yeHHe, 4Ye e HaJMle CbliecTBeHa
HECUTYPHOCT, OT HacC ce U3MCKBA Jla IpUBJieueM BHUMaHHe B OJJUTOPCKUS CU J0KJIaJ KbM CBbpP3aHUTE
C Ta3W HECUTYPHOCT ONOBECTSIBaHUSA B'bB GUHAHCOBUS OTUYET UJIHM B CIy4ald Ue Te3U ONOBECTsIBaHUSA ca
HeaJleKBaTHH, Jla MOAMpHUIIIpaMe MHEHHETO CU. HaluTe 3aK/Il0UeHHs Ce OCHOBaBaT HAa OJAUTOPCKHUTE



QFahirinove Rgecovss

AOKa3aTeJICTBa, NMOJIYyY€HH A0 AATaTa Ha OAUTOPCKHA HHU AOKJIAA. bbaemu CbOUTHUS HJIH yciaoBud
obGaye moraT Aa CTAaHAT NPHUYHUHA q)OH,E[a Aa NMpeyCTaHOBHU Cl)yHKHI/IOHI/IpaHETO CHU KaTo ,Z[eﬁCTBaH.[O
npearnpudaTue.

— oLeHdBaMe NIAJIOCTHOTO IIpeACTaBAHEe, CTPYKTypa W CbAbpP»KAHHUE Ha d)HHaHCOBI/IH OTYET,
BKJIOYHUTEJIHO OIIOBECTABAHUATA, U AaJIHU (bI/IHaHCOBI/IHT oT4YeT IpeJCTaBA OCHOBOIIOJ/IArauyuTe 3a Hero
CAEJIKHN U CbhOUTHS M0 HAYKUH, KOUTO MOCTUTa AOCTOBEPHO IIpeACTaBAHE.

Hue koMyHUKHpaMe C JMLaTa, HATOBapeH!U C 0010 ynpaBJeHHe Ha [leHCHOHHOTO ApPY»KecTBO, Hape/, C
OCTaHaJIUTe BBIPOCH, IJIAHUPAHUS 06XBAaT U BpeMe Ha H3M'bJHEHHE Ha OJUTA U ChIEeCTBEHUTE
KOHCTaTallUM OT OJMTA, BKJIOYHUTEJIHO ChIIECTBEHH HEAOCTAaTbLUU BBbB BBTPELIHHUS KOHTPOJ, KOUTO
njeHTHUIIMpPaMe 10 BpeMe Ha U3B'bPLIBAHUSA OT HAC OJIUT.

Hue npenocTaBsMe CbIL0 TaKa Ha JIMIATa, HATOBAPEHHU € 001110 yrpaBseHHe Ha [leHCHOHHOTO Jpy»ecTBo,
W3sIBJIeHUE, Ye CMe U3II'bJHUJIM NPUI0KUMHUTE eTUYHU U3UCKBAHNSA BbB Bpb3Ka C HE3aBUCUMOCTTA U 4ye
lle KOMyHUKHpaMe C TX BCUUKU B3aMMOOTHOILEHHUsI U IPYTH BBIPOCH, KOUTO 6UXa MOIJIM pa3yMHO Ja
O6bJaT pasrJeXxJaHW KaTo MMallyd OTHOIIeHHWe KbM HEe3aBUCHUMOCTTA HH, a KOTaTO e NPUJIOXKHUMO, U
CB'BpP3aHUTE C TOBA NpeJa3Hu MepKH.

Cpej, BBIPOCUTE, KOMYHUKHUPAHHU C JIMLATA, HATOBApEHHU C 000 yNpaBJieHHE, HUEe ONpejiessiMe Te3U
B'BIIPOCH, KOU'TO €a GUJIM C HAW-ro/IsiMa 3HAYMMOCT ITPY 04U Ta HAa PUHAHCOBUSA OTUET 3a TEKYLIUSA IEPHUOJ,
M KOWUTO CJe[j0BaTeJIHO Ca KJ/IYOBU OJUTOPCKU BbIpocd. Hue onucBame Te3nW BBIPOCKM B HALIUSA
OJIMTOPCKU [0KJIAJl, OCBEH B CJy4auTe, B KOUTO 3aKOH HWJM HOPMaTHBHA ypejba Bb3NPeNATCTBA
y6JIMYHOTO ONOBECTsABaHe Ha MHPOPMal M 32 TO3U BbIIPOC UJIK KOTATO, B U3KJIIOYUTETHO Pe/IKU CIy4aHy,
HUe pelIuM, Ye AaZieH BbIPOC He cae/Ba Jja 6b/le KOMyHUKUpPAaH B HAIIUA JJOK/IaJ, ThUA KaTO OGHM MOTJIO
pa3yMHO /ia ce 0YaKBa, 4e HeGJIaronpUATHUTE NOCIECTBUSA OT TOBA AeHCTBHE GHXa HAa/IBULINJIU NT0JI3UTE
OT rJie/iHa TOYKa Ha 06IIeCTBEeHNs NHTEPEeC OT Ta3W KOMYHUKaLUS.

Hue cMme conmuziapHo OTTOBOPHU 3a U3M'bJIHEHUETO Ha HAllUs OAUT U 3a U3Pa3eHOTO OT HAC OJUTOPCKO
MHEHHUeE, CbrJlacHO u3rnckBaHusaTa Ha SHOOUCY, npunoxum B bbiarapus. [Ipu noemaHe U U3'bJIHEHUE Ha
aHTraXMMeHTa 3a CbBMeCTeH OJIMT, BbB Bpb3Ka C KOWTO JOKJaJiBaMe, HHUe CMe Ce PBbKOBOJAMWJIM U OT
HacokuTe 3a wu3nbjJHEHUMe HA CbBMeCTeH OJUT, U3jazeHu Ha 13.06.2017 r. or HHcTtUTyTa Ha
JUIJIOMAPAaHUTE eKCIepT-cieToBogUTe M B bbiarapus u ot Komucusita 3a my6sudeH HaA30p HaJ
perucTpupaHuTe oAUTOpPHU B bbarapus.

Jox/aJ BbB Bp'b3Ka C APYTd 3aKOHOBH M PeryJlaTOPHU U3UCKBAHUA

Jons1HumeaHu 8snpocu, KOumMo nocmases 3a dok/1adeaHe 3aKOH®IM 3a C4eMo800CcmM8omo

B fombjiHEeHME Ha HalIUTe OTTOBOPHOCTU U JOKJAajBaHe cbryiacHo MOC, onucaHu mo-rope B pasfesa
LApyra mHbopMauus, pasjdyHa OT QUHAHCOBHUS OTYET U OJUTOPCKUS AOKJIaZ BbpPXy Hero“, mo
OTHOILIeHHE Ha [I0KJIa/la 32 IeHHOCTTA, HUE U3II'bJIHUXME U IPOLelyPHUTE, J06aBEHN K'bM U3UCKBAHHUTE MO
MOC, cbryiacHo ,YKa3aHHsl OTHOCHO HOBM M pa3LIMPEHH OJUTOPCKH JOKJIAM U KOMYHUKANUsA OT CTpaHa
Ha oAuTopa" Ha npodecroHaIHATa OPraHU3anMs Ha PEruCTpUpaHuTe oAuTOpH B bbiarapus, UHctuTyTa
Ha JUIIOMUPAHUTE eKcnepT-cueToBoguTenu (MAEC)“. Te3u npoueypu KacasiT IPOBEPKH 3a HAIUIHUETO,
KaKTO U IPOBEPKU Ha popMaTa U CbAbPKAaHUETO Ha Ta3M Apyra MH$opMaLus C el 4a HU NOANOMOrHAT
BBbB GOpMUpaHe HA CTAaHOBUIIe OTHOCHO TOBA JaJIu ApyraTa HHopMalus BKJIYBA ONOBECTABAHUATA U
JIOKJIa/IBAaHUSATA, NpeABUeHU B [J1aBa ceMa oT 3aK0oHa 3a CYETOBOJCTBOTO, TPUJIOKUM B Bbarapus.

CmaHosuwe 868 8Pd3KA C Y. 37, aa. 6 om 3aKOHA 3a C4emo80dCcmaeomo

Ha 6a3aTa Ha U3BBPIIEHUTE MPOLEAYPH, HALIETO CTAHOBHIIIE €, Y€:

a) HudopmanusaTa, BKJIOYEHA B JJOKJI3/A 32 IeHHOCTTA 3a pUHAHCOBATA FOAMHA, 32 KOSITO € U3rOTBEH
OUHAHCOBUSAT OTYET, ChOTBETCTBA HAa GUHAHCOBUS OTYET.

6) /lokJaabT 3a JIeMHOCTTa € U3rOTBEH B CbOTBETCTBUE C M3UCKBaHUATA Ha [1aBa ceiMa oT 3aKoHa 3a
CYETOBOJICTBOTO.
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Q Zaharinova
Nexia

Q5 ECOVIS

JokaadeaHe co2nacHo ua. 10 om Pecaamenm (EC) N2 537/2014 868 8ps3Ka ¢ U3UCK8AHUAMA HA Y.
59 om 3akonHa 3a He3asucumus ¢uHaHcoe odum U Uu3passieaHemo HA CU2ypHocm no

ycmoiiyuugocmma

CbryiacHO M3UCKBAHUSATA HAa 3aKOHA 32 He3aBUCUMUS PUHAHCOB OJUT W U3pa3siBaHe Ha CUTYPHOCT IO
YCTOHYHMBOCTTA BbB Bpb3Ka ¢ 4. 10 oT PersiamenT (EC) N2 537/2014, Hue gokiajiBaMe JOM'bJHUTENHO U

H3JI0’KEeHaTa I1o-A0J1y I/IH(l)OpMaLU/IH.

— ,3axapunoBa Hekcua“ EOO/l u ,ExoBuc ogut Bbarapua“ 00/ ca HasHayeHHW 3a 33 b/LKUTETHU

oauTOpu Ha GUHAHCOBUS OTYET 3a roJiMHATA, 3aBbpluBama Ha 31 gekemBpu 2024 r. ma OUIII
sTommuHa" (,PoHma“) or 06moTo chOopaHue Ha akiuoHepute Ha [IEHCUOHHO OCUTYPUTEJIHO
JAPYXECTBO ,Toninna“ A/l (,IleHcuoHHOTO fipy*ecTB0”), npoBeaeHo Ha 20.11.2024 r., 3a nepuoj oT
eJlHa roJvHa.

OuThT Ha QUHAHCOBHUSA OTYET 3a roAWHATA, 3aBbpluBama Ha 31 gekemBpu 2024 r. Ha Ponza
NnpejcTaB/isiBa TPeTU IM'bJIEH HENpPeKbCHAT aHTaXXKUMEHT 3a 3aJb/DKUTENIeH OJUT Ha ToBa
npejnpusTHe, U3BbpLIEH oT ,3axapunoBa Hekcua“ EOO/l u , ExoBuc ogut Bearapus“ 00/,
[loTBBbpKJjaBaMe, Yye H3PA3€HOTO OT HAC CbBMECTHO OJAWUTOPCKO MHEHHE € B CbhOTBETCTBUE C
JOM'bJIHUTENHUSA JOKIa/, NpeJCTaBeH Ha OJUTHUS KOMUTET Ha [IeHCHOHHOTO ApYy»KeCTBO, CbIJIACHO
HM3UCKBaHUATA Ha Wwi. 60 oT 3aKoHa 3a He3aBUCUMHUSA PUHAHCOB OJUT U U3pa3siBAHETO Ha CUTYPHOCT
[0 yCTOMYHUBOCTTA.

HOTB'bp)K,ELaBaMe, 4e He CMe IpeaoCTaBAJJU IOCOYEHHTE B YJI. 64 oT 3aKOHa 32 HE3aBUCUMMUSI (bI/IHaHCOB
OOUT U U3PA3ABAHETO HA CUT'YPHOCT I10 yCTOﬁ‘{HBOCTTa 336paHEHI/I yCJIyIryd U3BBH OAUTA.

[loTBBpK/AaBaMe, Ye NMPHU U3BBPIIBAHETO HA OJUTA CMe 3ala3ud CBOSITA HE3aBHUCHUMOCT CIIPSIMO
QUIIII , TonsinHa“ ¥ [IeHCUOHHOTO APY>KECTBOTO.

27 maprt 2025 roguna

3a “3AXAPMHOBA HEKCHA” EOOJ
OzuTOpCKO JpyKecTBo, per. Ne 138

Digitally signed by
StoyChO Stoycho Kirilov Milev

H H Date: 2025.03.27
Kirilov Milev ot 205 5!

CTtoriyo MuJjieB
PerucTtpupaH oJUTOp, OTTOBOPEH 3a OJJUTa
oAuTa

Dimitrina Digitally signed by

Dimitrina Dimitrova

Dimitrova Zaharinova

N Date: 2025.03.27 17:25:40
Zaharinova +0200'
JAuMuTprHa 3axapruHOBa
YnpaBuren

“3AXAPUHOBA HEKCHUA” EOO/,
Coodus, 6y. K. Beanukos Ne 157-159

3a ,EKOBUC OAUT BBJITAPUA“ 00
OpuTopcko ApyxecTBo, per. Ne 114

ANELIYA PETKOVA Digitally signed by ANELIYA

PETKOVA ANGELOVA-TUMBEVA

ANGELOVA-TUMBEVA Dpate: 2025.03.27 17:42:45 +0200'

AHenus AHresoBa-Tym6GeBa
PerucTtpupas oAUTOp, OTTOBOPEH 3a

Georgl Digitally signed by

Georgi Stoyanov

Stoya NQV Trenchev

Date: 2025.03.27

Teopru Tpenyes Trenchev 220847 +0200
Yupasuren

LEKOBUC OJUT BBJITAPUA“ 00/,
Coodus, 6y 'eH. E. U. Totsne6en, Ne 71-73
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OOHJ 3A UBIUIAITAHE HA TIOXMW3HEHU ITEHCHUU ,, TOIIJIMHA*

OTYET 3A IIPOMEHUTE B HAJIMYHUTE HETHN AKTUBHU 3A U3IUIAINAHE HA IOXOAU 3A ITEPUOJIA OT
01.01.2024T. 10 31.12.2024 T".

B xunsou nesa, oceen axo e e YKaszaHo ()[)'\'U()

2024 2023
YBenuuenust
Jloxon oT nHBecTHpaHe Ha cpejcTBara Ha DoHza 4 3
IIpexBbpJieHu cpeacTtsa kbM Ponaa
[IpexBbpnenu cpenctea ot YII® 3a usnuianiaHe Ha 369 61
MTO’KU3HEHH TICHCHU
YBenuueHus, CBLP3aHU ¢ MPeXBBPJIEHH CPeACTBA 369 61
OO0 yBeJMYeHne HA CTOMHOCTTA HA HETHUTE AKTUBH 32 373 64
H3MJIAIIA HA 10X0AH
Iliamanus Ha 10X0aH
W3nnatenu nencuu 51 24
OO0110 HaMaJIeHHsl, CBPB3aHH C H3ILIALIAHE HA JOXOH ol 24
HeTHo n3MeHeHUe HA HATUYHUTE HETHH aKTHBH 32 322 40
H3MJIANIAHE HA TOXOHU
Hajnu4yny HeTHH aKTHBH B HAYAJIOTO HA NEPHOAA 115 75
Haau4yHy HeTHH aKTHBHU B KPasi HA NIEPHO/IA 437 115
To3u puHaHCOB OTUET € 0100peH oT YrpaBuTeseH chBeT Ha 27 mapt 2025 1.
Digitally signed b qitally si Digitally signed by VESSELA
GEORGI GEORGIPETROVLICHEV  SILVIA TENCHEVA Teicutor coamvein. VESSELA GEORGIEVA CEORGIvA KEDouA
PETROV LICHEV Date: 2025.03.27 GABROVSKA Date: 2025.03.27 17:10:00 KEDOVA Date: 2025.03.2717:10:13
17:09-47 +02'00' +02'00' +0200"
I'eopru JInues Cunus 'abpoBcka Becena Kenosa
[Ipencenaren na YC 3amecTHHK-TIpeacenaten Ha YC ['maBeH cueroBOAMTEN

DHHAHCOB OTYET, BBPXY KOWTO CM€ M3JIAJIM OJIMTOPCKH JI0KiIaz ¢ nara: 27 mapt 2025 r.

3a “3AXAPMHOBA HEKCHUA” EOO/] 3a ,,EKOBUC OJUT BBJITAPUS“ OO/
Onutopcko IpyxecTBo, per. Ne 138 Opurtopcko apykecTBo, per. Ne 114
StOyChO sDt‘gly(:rlxlg ls(ii?irl]oe\? F\%ev ANELIYA PETKOVA  Digitall signed by ANELIVA
Kirilov Miley Dae 20250327 ANGELOVA-TUMBEVA bote 3040537 174318 10300
Croituo Murnes Amnenust AnrenoBa-TymGeBa
Peructpupan oquTop, OTTOBOPEH 32 OIUTA Peructpupan onutop, OTTOBOPEH 3a OAHUTA
Dimitrina Digitally signed by Dimitrina

m Dimitova Zaharnova . o
Zavarnova | e Georgi N iovanor
Jumutpuna 3axapuHoBa T'eopru Tpenues Stoyanov g:{;fgg‘;sm_y
Vipasuten Vipasuren Trenchev 22091310200
“3AXAPHMHOBA HEKCHA” EOO/] »EKOBUC OJJUT BBJITAPUS“ OO/
Codoust, 6yn. K. Benuukos Ne 157-159 Codust, 6yn. T'en. E. 1. Totneben, Ne 71-73
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OOHJ 3A UBIUIAIMAHE HA TIOXMW3HEHU ITEHCHUU ,, TOIIJIMHA*

OTYET 3A HAJIMYHUTE HETHU AKTUBU 3A U3IUTIAINAHE HA IOXOJHU, AKTIOEPCKA HACTOSIIA

CTOMHOCT U U3JIMILI'BK WX HEJOCTHI I10 TUTAHA KM 31 [T

B xunaou nesa, oceen ako ne e ykasamo opyao

AKTHBH
NuBecTunmm

ITapuusM CpeacTBa U MAPUYHU CKBUBAJICHTH
OO0 AKTUBH

ITacuBu

001110 macuBu

Hanuuay HETHH aKTHBH 3a M3IUIAIaHE Ha
JIOXOIH

AKTIOEpCKA HACTOSAIIA CTOWHOCT Ha 3abIDKCHUS
KBbM IIEHCHOHEPHU

HM3aumbK 1o miaHa

EKEMBPHU 2024 T'.

IosicHenust 31.12.2024 31.12.2023
3.1 116 -

3.2 321 115

437 115

2.11 437 115
2.13u4 429 106
2.13 8 9

To3u puHaHCOB OTUET € 0100peH oT YrpaBuTeseH chBeT Ha 27 mapt 2025 1.

GEORGI PETROV atonerseamov 1icHEY

LICHEV Date: 2025.03.27
17:10:37 +02'00'

Digitally signed by SILVIA
SILVIA TENCHEVA TENCHEVA GABROVSKA

GABROVSKA Date: 2025.03.27

17:10:51 +02'00"

['eopru JInues
IIpencenaren va YC

Cunus 'abpoBcka
3amecTHHK-TIpeacenaten Ha YC

VESSELA
GEORGIEVA
KEDQVA,

Becena Kegosa
I'maBeH cueToBOIUTEN

Digitally signed by VESSELA
GEORGIEVA KEDOVA

Date: 2025.03.27 17:11:31
+£02'00'

duHAHCOB OTYET, BBPXY KOMTO CME M3AJIM OJMTOPCKY JOKIaz ¢ nara: 27 mapt 2025 r.

3a “3AXAPMHOBA HEKCHA” EOQO/]]
Opuropceko apyxectso, per. Ne 138
StOyCh o Eilrgilllt)illh);;\egvned by Stoycho

KI r”OV M”ev Date: 2025.03.27 17:24:39

Croiiuo Munes

+02'00"
PeFI/ICTpI/IpaH OUTOP, OTTOBOPEH 3a OAWUTA
P P Digitally signed by Dimitrina
Dimitrina Dimitrova pimitrova zaharinova

i Date: 2025.03.27 17:25:18
Zaharinova -

HJumutpuna 3axaprHoBa

VYupasuren

“3AXAPMHOBA HEKCHUA” EOO/
Coous, 6yn. K. Bemmmakos Ne 157-159

3a ,,EKOBUC OJUT BBJITAPUS“ OO/
Opuropcko apykecTBo, per. Ne 114

Digitally signed by ANELIYA
PETKOVA ANGELOVA-TUMBEVA
Date: 2025.03.27 17:43:37 +02/00'

ANELIYA PETKOVA
ANGELOVA-TUMBEVA

Amnemus Aarenoa-TymOeBa
Perucrpupan onutop, OTTOBOPEH 3a OANTA

i Digitally signed by
Georgl Georgi Stoyanov
T'eopru Tpenuen Stoyanov  Trenchev
Date: 2025.03.27
Trenchev 22:00:33 +0200°

VYipasuten
»EKOBUC OIUT BBJITAPUA“ OO/
Codust, Oyn. I'en. E. U. Torneben, Ne 71-73
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OOHJ 3A U3IUTAIITAHE HA ITOXW3HEHU ITEHCHUHN ,, TOITJIMHA

OTUET 3A ITAPUYHUTE IIOTOLIU 3A ITIEPUOJA OT 01.01.2024 r. O 31.12.2024 r.

B xunaou Jjleed, OC6EH KO He e YKA3dHO ()11)_\'8()

Hapnqﬂn moTounu OT orneparuBHa }IeﬁHOCT

[TocThpIuteHns OT MPEXBBPICHU CPEACTBA

ot YII®

[Inamanus kM TICHCUOHEPHU U HACJICAHUIIN

[locThneHUS OT MHBECTUIIMH

Heren napuyeH nmoToK OT ONEPaTHUBHA JeHHOCT

HeTrna npoMsiHa HAa MApUYHHUTE CPEACTBA M MAPUYHHUTE

€KBHBAJICHTH

IMapuyHu cpeacTBa U NAPUYHH €KBHBAJEHTH B HAYAJI0TO

Ha mepuoaa

Hapnqlm CpeacTBa U NIAPpUYHHU €KBUBAJICHTH B Kpasi Ha
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OOHJ 3A U3IUTAIITAHE HA ITOXW3HEHU ITEHCHUHN ,, TOITJIMHA
MOACHUTEJHU IMTPUJIOXEHMA KbM ®MHAHCOB OTYET 3A 2024 r.

B xunaou nesa, océen ako He e yKazaro opy20

1. Opranu3auus v JeifHOCT

@donp 3a W3MIamaHe Ha JONMBIHHUTENHA MOKU3HEHA TeHCHUs 3a cTapocT ,,TommHa® (“PoHabT” HiH
OUIIIT ,, TormmmHa*) ¢ peructpupan ¢ Pemenme Ha Kommcusara 3a dwmnancoB mamzop Ne 151 ot
24.02.2023 r. Cenmanumero u aapechT Ha ympaeieHue Ha ®onpa e rp. Codus, Muaycrpuanya 30Ha
»Opuon”, yi.,3020”, Ne 34, er.8. OUIII, TonnuHa* ce ymnpaBisBa W NPEACTaBIsBa OT
[leHCMOHHOOCUTYPHUTEITHO IPYXKECTBO ,, Tommaa“ A/l (Hapu4aHo mo-moiy 3a KparkocT Jpy>KecTBOTO
win [1IO[ ,, Tormmuna“ A1) ¢ EMK1807029009.

MO/ ,,Tomnuua* AJl e Bnucano B Peructbpa 3a TbproBckute apyxecta mog Ne 108124, tom 1457,
ctp. 125 mo dupmeno nemo Ne 9984/2006 r., ¢ pemenre Ne 1 ot 08.09.2006 r. u pemrerne Ne 2 oT
27.09.2006 r. cbc 3anMcaH NpeaAMET Ha ISHHOCT: JIObJIHUTEIIHO IEHCHOHHO OocurypsiBane. CenaaunieTo
U aapechT Ha ynpanienue e: rp. Codus, Uuaycrpuanna 3oHa ,,Opuon”, yi. ,,3020”, Ne 34, er. 8. 3a
m3BbpmBaneTo Ha cBosrta gneiHoct IIOJ] ,,Tommmma®“ AJl mnpurexxaBa mnunensuss Ne 02-
I1OJ1/17.08.2006 r., u3magena ot KOH.

OUIIIT ce dopmupa OT HPEXBHPICHATE CPEACTBA OT HWHIAMBUAYAIHWTE TApTUAM B YHUBEpCaJeH
MeHCHOHeH (OH]I Ha JINIIaTa, KOWTO MMa IMPaBO Ha IMOydaBaHEe Ha JIMYHA IOMBIHHUTEIHA TMOXKH3HEHA
MeHcHsl 3a CTapocT. B ciydail ye pasMepbT Ha cpeacTBara Ha (QoOHAA € MO-HUCHK OT pa3Mepa Ha
3aJIBJDKEHUATa KbM JIMILIATa, MOJy4yaBallld MOKM3HEHa IeHCHS 3a CTapocT, U TEXHHUTE HACJeIHUIH,
IpY’KECTBOTO JOIBJIBA pa3jiMKaTa ChC CPEIACTBA OT pe3epBa 3a rapaHTUpaHe HAa OPYTHHS pa3Mep Ha
BHOCckHTe. CpencrtBarta ce npexBopisaT BB OUIIII mo aHamuTUYHUTE JIEBOBU CMETKH HA CHOTBETHUTE
JIMLA, TI0JIy4YaBallly IOKU3HEHA IIEHCHS 3a CTApOCT.

Koraro ocurypenoro mnune € nocturHano Bb3pactra no wi.68, am.l or KCO wu cpencrBata mo
WHAMBHIyallHATa My MMapTH/Ia, BKIIOUMUTEHO ciel AoMbJBaHe 1o pena Ha wi. 131, an. 2 — 5 ot KCO, ca
JOCTaThYHU 32 OTITyCKaHETO Ha JOIBIHUTEIIHA IIOKU3HEHA IICHCHUS 3a CTapoCT B pa3Mepa 1o wi. 167, an.
3 ot KCO, ocurypeHoTo nuie uMa IpaBo Aa NOJIy4H CISAHUTE BUAOBE NIEHCHS:

1.moxxn3HeHa neHcus 0e3 NOMbIHUTETHH YCIOBUS

2.MOKWU3HEeHA TICHCHS ¢ TIEPUO/] Ha rapaHTupaHo uimiamnade (ot 2 g0 10 roauHu B 3aBUCUMOCT OT H300pa
Ha OCUTYPEHOTO JIUILIE)

3.M0’KM3HEHa MEeHCHs, BKIIIOYBAIa pa3cpoueHO M3IUIANIaHEe Ha YacT OT CPEJACTBaTa J0 HaBbPIIBAaHE Ha
n30paHa OT MEHCHOHEpa BB3pacT, KaTo CpoKa M pa3Mepa Ha pa3CpoOvYeHOTO IUIAIIaHE M pa3Mepa Ha
MOKU3HEHAHAaTa IMEHCHSI C€ ONpEelesAT B 3aBHCHUMOCT OT M300pa Ha IEHCHOHEpa MpH Clla3BaHe Ha
n3uckBanusta Ha KCO.

Koraro xbM naTaTa Ha onpesesnsHe Ha MOXKU3HEHA NIEHCHS 3a CTapOCT, CPEICTBATA 110 MHANBHyalTHATa
mapTuja ca Mo-MaJKo OT CyMara Ha OpyTHHS pa3Mep Ha MOCTBIMINTE OCUTYPUTEIIHW BHOCKH 3a
CHOTBETHOTO JIMLIE, MHANBUIyallHATA MaPTUAA CE JOIIBJIBA 0 Ta3H CyMa 10 CJIeIHHS HauuH:

- Koraro pasmepsT Ha cpeiacTBaTa MO WHAMBHIyajTHATa MapTHAA HA OCHUTYPEHO JIMIEe B YHUBEpPCAIECH
neHcroHeH (OHJ, HAaTPyIaHU KbM JaTaTa Ha ONpeelisiHe Ha IUIAIaHeTo, € MO-MallbK OT cymara Ha
OpyTHHs pa3Mmep Ha mpeBeleHuTe OT HaumonannaTa areHuus 3a npuxonure W HanmonamHus
OCHUTYPHUTENIEH WHCTUTYT OCUTYPHUTEITHN BHOCKH 332 ChOTBETHOTO JIUIIE, IPEAH Pa3CpOUEHO H3IUIAIIaHe,
WHIWBHyaJIHATa IMApTHAA C€ JOMMBIBA JI0 Ta3h cyMa ChC cpeacTBa oT cb3ganenus ot [10]] ,, TormmmHa™
AJl pesepB 3a rapanTupaHe Ha OpyTHHs pa3Mep Ha BHOCKMTE B YHHBEPCAJCH NEHCHOHEH (OHA
,» T OTLTMHA® ¥ TUTAIIIaHETO CE OTPEIEis Bh3 OCHOBA Ha Hesl.

- [Ipu cpnocTaBkaTa Ha HaTPyNaHUTE CPEACTBA [0 WHAMBHIyalHATa MApTHAA ChC CyMara Ha OpyTHHUSA
pa3Mep Ha OCUTYPUTEIIHUTE BHOCKU HE CE€ B3eMaT MPEABU MPEXBBPICHUTE CPEACTBA HA OCUTYPEHUTE
nna B npodecruoHaneH NeHcHoHeH (OH, KOUTO HE ca MPUAOOMIIN WU YIIPAKHUIM IPaBO HA TMEHCHS
o 4. 168 ot KCO u noxonst oT nHBecTHpaneTo uM. ChIo Taka OT OpYTHUS pa3Mep Ha MPEeBEICHUTE
OCHUT'YpPHUTEITHH BHOCKH C€ M3KJIFOUBA YAaCTTa OT BHOCKHUTE, ChOTBETCTBAILA HAa U3IUIATEHUTE CPEACTBA IPU
TpaiiHO HamaseHa paborocrnocoOHocT Hax 89.99%. B To3u cityuail yactTa OT BHOCKUTE CE ONpPEJIeNis Bb3
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OCHOBA Ha 00IIus pa3Mep Ha BHOCKUTE, MMOCTHITMIIA 0 TAPTHAATA HA JINIIETO KbM JaraTa Ha OTIIyCKaHe
Ha mamaneTo 1o wi. 139, an. 1, T. 2 or KCO, ¥ chOTHONICHUETO MEX/Ty TOBA IUTANIAHE U OOIIUs pa3Mep
Ha CpeJicTBaTa Mo mapTujiara.

[loxn3HEHa MMeHCHS 3a CTapOCT Ce M3YHUCIIABA B3 OCHOBA HAa CPEJCTBATA 110 WHAWBHIyallHATa TapTHIa
CJeN JObJIBAHETO UM.

C HaBppmBaHe Ha Bh3pactTa Mo wi.68, an.1 or KCO, ocurypeHoTo nuiie mMa mpaBo /1a Moajie 3asBIeHIe
1o 11O/1 ,,Tormmuua* AJl o oOpaser Ha APY>KECTBOTO, 3a MTOJTydaBaHEe Ha TIOKI3HEHA TICHCHS 32 CTApOCT.
Crnen chOTBETHUTE MPOILEAYPH, MOAPOOHO pasnucanu B [lpaBunHmka 3a aeriHoctra Ha DOUIIIT ¢
OCHUTYPEHOTO JIMIIE C€ CKJII0YBa J{oroBOp 3a MOXU3HEHA MTEHCHS 3a CTapoCT.

Pa3mepbT Ha JOMBITHUTETHATA TIOKU3HEHA TICHCHS 32 CTAPOCT CE OTIPENENsl Ype3 AKTIOSPCKH H3UHCICHUS
Bb3 OCHOBA Ha.: HATPyMNAaHUTE CPEACTBA MO HHIMBUAyalHaTa MapTHIAa HAa OCUTYPEHOTO JIMLE CIex
JOIBJIBAHETO W MpH HEOOXOAMMOCT Ja pa3Mepa Ha TpeBeleHUTE OpYyTHHM BHOCKHM Ha JIMLETO Mpe3
Meproia Ha OCUTYPSIBAaHETO MYy; TabIHIIaTa 32 CMBPTHOCT M CPEJIHA MPOIBIDKUTEITHOCT Ha TPEICTOS IS
XKUBOT, MyOnuKkyBana oT HCU u TexHUYecKr JMXBEH MPOIEHT, KOHTO ce ompexaens u u3MeHs ot YC Ha
TIEHCUOHHOTO APY>KECTBO U ce 0100psiBa oT KOH.

OUIIII ,, TomnuHa“ U3BBPILIBA IUIAIAHUATA ChIVIACHO IUIAH 32 U3BbPILBAHE HA MIALIAHUATA, HEPa3AeIHa
4acT OT JOTOBOPA 3a MOKU3HEHA TIEHCHS 33 CTapOCT.

[Toxn3HEeHa MeHCHs 3a CTApOCT Ce aKTyalu3Hpa BEIHBK FOAUIIIHO IPe3 Mecel] cenTeMBpH. B Tazu Bpb3ka
cunrano ot 01.09.2024 r., noxusnenute nencun or OUIIII ce akryamusupaxa. AKTyanusanusra e
HarpaBeHa Ha 0a3a Ha peann3upaHara 1oxomHoct KpM 31 aBrycrt 2024 r. HoBusT pa3mep Ha IiamaHusITa
3a MO’KU3HEHa MEHCHs 32 CTapOCT Ce IBJDKU OT IIbPBO YMCIIO Ha MEcella, CIeABall] Mecela Mpe3 KOUTo e
M3BBpIICHA aKTyaIU3alHsITa U ce OTHACA 3a epHo/ia J0 ClieBallaTa aKTyaln3aims.

IIpu noroBopute 3a M3IUIALLAHE HA MOXKU3HEHA MEHCHUS aKTyalu3aluusara ce u3BbpiiBa ¢ 50 Ha CTO OT
MPEBUIIIEHUETO HAa peajm3upaHaTa JIOXOJHOCT OT HWHBecTHpaHeTo Ha cpernctBata Ha DUIIIT mpes
Meproza, 3a KONTO ce M3BBPIBA aKTyalu3alluaTa, HaJ TEXHUYECKHs JIUXBEH MPOIEHT, Bb3 OCHOBA Ha
KOWTO € U3YHCIIeHa ITeHCUATa. AKTyalTn3alusaTa ce U3BbpPIBa Ha 0a3a Ha TerJI0TO, ChOTBETHO YacTTa Ha
BCSIKO JIUIIE B JOXOTHOCTTA, TIOJIeXkKAIa Ha pa3npeaensHe. TeraoTo Ha BCSKO JIMIE ce onpeaeis Ha 0aza
Ha cpejcTBaTa (3ab/DKEHUATa) KbM TOBA JIMIIE, U3UMCIIeHH 3a guuTe npectoit BbB OUIIII 3a nepuona
Ha aKTyaJi3alnys KbM OOIIUTE CPeICTBA U OO OpOii JIHU MpecTol Ha BCHYKH JIMIIA, MMAIIY PaBoO Ha
aKTyaJu3alus, 3a Meproja Ha aKTyaTH3alysl.

YcnoBusita 3a u3BbpiBane Ha mwramanus ot OUIIII ca: uzgageno pasnopexnane ot [1O/] ,, Tommuaa®
AJl; cxmroueH IOTOBOpP 3a MOXKM3HEHA MEHCHs 3a crapocT Mexay jaurero u [1O]] ,, Torumna™ All,
ympasmnsBa OUIIIT ,, Tormmaa®; M3pHUYHO MOCOYBAHE OT JIIETO Ha OAaHKOBA CMETKA I10 KOATO Ja ObIaT
V3BBPIIBAHU TUTANAHKUATA CHIIIACHO JIOTOBOPA 33 PAa3CpOUEHO IUIallaHe WM ITOCOYBAHE HA TOIICHCKH
KOJI Ha ChOTBETHATA TOIIEHCKA CITy>K0a, KOTaTo JIUIETO keJae Ja MOdy4YH ChOTBETHUTE TUIAIIaHUS upe3
TIOIIIEHCKH 3aITHC.

C axtuBu Ha OUIIII HE MOKE /1a ce MBITBIHABAT 3aIBDKCHIS HA ICHCHOHHOOCUTYPUTEITHOTO APY>KECTBO
U YIIPaBJIIBAHUTE OT HEro ()OHI0BE, OCBEH 110 CKJIFOUEHUTE JOTOBOPH 3a MOYKU3HEHA ITEHCHS 3a CTapOCT.
3aabiKEHUATa KbM JIMLATA, HOJy4YaBallly MOKHU3HEHA MEHCHS 32 CTApOCT, HE MOXE /1a C€ U3IIbJIHIBAT
ChC CpelicTBa HA (DOHIOBETE 32 JOIIBIHUTEIHO IIEHCHOHHO OCUTypsIBaHE.

CpencrBara Ha OUIIII ce nHBECTUPAT OT HEHCHOHHOOCUTYPUTETHOTO JPY>KECTBO C IpHxKaTa Ha 100Bp
THProBel] MPH Clla3BaHe MPUHIMIINTE Ha HAaJIeXKIHOCT, IUKBUAHOCT, JOXOAHOCT U AUBEpCUUKALNS, B
UHTEpEC Ha OCUI'YPEHUTE JIUILIA.

OcHOBHHTE TN HAa WHBECTHIIMOHHATA MOJUTHKA Ca OCHTYpsiBaHE HeoOXoauMmaTa JMKBHIHOCT 3a
MOCpEIIaHe Ha 3aIbJKEHUATA, CBbP3aHU C M3IUIAIIAHE Ha MMOKU3HEHA NIEHCHSI 32 CTApOCT Bb3 OCHOBA HA
AKTIOEPCKU HM3YMCICHHA 33 33JbJDKCHHATAa KbM TEHCHOHEpPHTE KbM Kpas Ha BCSKa TOAWHA, KaKTO U
3al1a3BaHe U yBEIMYaBaHE peajlHaTa CTOMHOCT Ha HaTpylaHUTe cpelacTBa BbB DoHa.

Tesu uenu e ObJaT NOCTUIHATH YpE3 MHBECTHPAHE BB (PMHAHCOBU MHCTPYMEHTH C HUCKA JI0 yMepeHa
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CTEIleH Ha ma3apeH pucK U GopMHpaHe Ha KOHCEPBAaTHBEH NMPOQMI HAa HHBECTULIMOHHUSA MOPTdein Ha
donHpa.

ITpu unBectupane Ha cpeacrsara Ha OUIIII ce cnaszBa ciegHOTO:

- MuBecTnimyu B 161r0BU (PUHAHCOBY HHCTPYMEHTH M IETO3UTH — MakcuMyM 80 % oT akTuBUTE

- WMuBectnunu B J5U10BH (PUHAHCOBH MHCTPYMEHTH— MakcuMyMm 20%;

HpyxecTBOTO cneiBa Aa moaabpka He mo-Majiko oT 1 % ot aktusure Ha OUIIII B mapuyaam cpencTsa 3a
MOKPUBaHE HAa BCHMYKH OYAaKBaHM, KaTO U HEOYAKBAHO BB3HUKHAIU 3aabiikeHusd Ha OUIIIL Ilopaau
JIMIICA HA JOCTAaThYHO CPEACTBA 332 MHBECTUpAHE OT MOMEHTa Ha cb3faBaHe Ha OUIIII, npyxkecTBOTO
MO>KE€ BPEMEHHO Jla C€ BB3IbpXKa OT aKTUBHO MHBECTUPAHE O MOMEHTa B KOWTO aKyMyJIHpaHHUTE
MapUYHU CPEJICTBA IIe ca IOCTATHYHU 33 OCHIIECTBIBAHE Ha CACTKH, CBhP3aHH C IOKYITKY Ha (PMHAHCOBH
AKTHUBU. I[pyrI/I IIPpUIUHU, KOUTO 6I/IX21 IMOBJIMAIIA HAa AKTUBHOTO HMHBCCTHPAHE Ca T'OJICMU Ia3apHU
(diIyKTYyanumu, MAaKpOMKOHOMHUYECKH U MOJUTUYECKU ChTPEeceHMsl, PUHAHCOBH KPU3H, BOCHHU KOH(IUKTH
U apyru (HOpCMaXOpHH OOCTOSATENICTBA, KaTO IETa € IMpena3BaHe Ha TIEHCOHEPUTE OT €BEHTYalTHH
3HAYUTENTHHU 3aryon. MakCUMaIHUAT pa3Mep Ha MapudHUTE CPEICTBA B TE3W IIbPBOHAYAIHH MEPHOAH
Moxe Aa nocturae 10 100% ot ynpaBisiBaHUTE aKTHUBH.

3a mepuoaa OT Mecell SIHyapu A0 MecCel] HOEMBpPHU BKJIFOUUTENHO, OLEHKaTa Ha aktuBute Ha OUIIIT
ciensa na ce m3BbpiBa ot [10/] ,,Tomuua® A/l B mbpBust paboOTeH /IeH Ha BCEKH MECEII.

KoM 31 nekemBpu, orienkara Ha aktuBute Ha OUIIII ce uzpbpmiBa ot [1O/] ,, Tommmuaa® AJl B cpok ot 5
paboTHH THHU.

Ouenkara Ha aktuButre Ha OUIIII ce u3BbpIBa N0 MeToau onpeneneHu B [IpaBuiaTa 3a oUeHKa Ha
aktuBute ¥ macuBure Ha I1OJ] "Torummua" AJ] u Ha ynpaBisBaHUTE OT JPYKECTBOTO (HOHIOBE 3a
AOI'BJIHUTCIIHO IMIEHCUOHHO OCUTYPABAHE U q)OHHOBe 3a U3BBPUIBAHC HA IJIalllaHUA.

K®H ynpaxHsBa NpeBaHTUBEH W IIOCJIEABAL] KOHTPOJN (€XKEIHEBEH, MECCUeH, TOAMIICH) BbPXY
JIEHHOCTTA HAa IEHCHOHHO OCUTYPUTEIIHUTE JIPYKECTBA U YIIPABIISIBAHUTE OT TSAX (POHJIOBE.

®ounsT ce ynpasnsea ot IOl ,, Tormmmna™ AJl u ce mpencraeisiBa oT HeroBute Ilpencenaren u
3aMecTHUK-TIpeiceaTe]l Ha YIpaBUTETHUS ChBeT. QOHABT HAMA CITYKUTEIH.

(DOH)_TLT € Cb3JaZICH 3a HCONPCACJIICH CPOK. (DOH,I["LT HC OTTOBOPA C AKTUBUTEC CU 3a 3abJIDKCHHUATA W/WIH
3aFY6I/ITe Ha IECHCUOHHOTO APYXKCCTBO, KOCTO I'0 yIIpaBJjisiBa U NIPCACTABJIABA.

B KCO ca onpeneneHy MHBECTULMOHHU OFPAHUYEHUSI OTHOCHO BHUJIA U CTPYKTypaTa Ha aKTHBHUTE Ha
ympaBisiBaHuTe (oHIOBE. 3a OCHIECTBIBAHE HA JEHHOCTTA U B ChOTBETCTBHUE ¢ M3nckBanusaTa Ha KCO,
MO/ ,,Tormmaa” AJl, ynpasnsasamio @UIIII ,, TormHa” € CKIII0YEH JOTOBOP 3a MOTEUYUTEIICKUA YCIYTH
¢ Oanka-miomieunTeN, KOSATO ChbXpaHsBa Bcuuku akTuBu Ha Donpa. [IeHCHOHHOTO APYKECTBO HMa
CKIIFOYEHHU JOTOBOPU C WHBECTHUI[MOHHHW TIOCPEIHUIIM 32 M3BBPIIBAHE HA CHIEIKU C IEHHU KHWXA, TIpU
yIIpaBJIeHUETO Ha akTuBHUTE Ha DOHIA.

2. CpuiecTBeHa nHGopMalus 32 CYETOBOIHATA MOJUTHKA

2.1 ba3a 3a u3roTBsine M npeJcTaBsiHe Ha (PUHAHCOBUSA OTYET

To3u ¢unancoB oTuer € m3rorBeH B choTBeTcTBHE ¢ MC®O CUeTOBOAHM CTaHAAPTH, NMPHUETH OT
EBponetickust cpio3 (, MCDO cueroBoguu cranaaptu, npuetu ot EC”). Oruernata pamka ,,MCPDO
CUETOBOJHU cTaHxapTH, npuetu or EC” 1o chlecTBO € onpeaeneHaTa HallMOHaIHA CYETOBOAHA 0aza

Mexnynaponuau cuetoBogau ctanpaptu (MCC), mpuern ot EC, permameHnTHpanu cbc 3akoHa 3a
CYETOBOJICTBOTO U JC(PUHUPAHHU B T.8 OT HETOBHUTE J|OIMBIHUTEIHA Pa3ope1on.
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[Ipu n3roTBsiHETO HA (PMHAHCOBUS OTYET € MPUIIOKEH criennaaHusaT ctanaapT MCC 26 ,,C4eToBOACTBO
M OTYUTAHE HAa IUTAHOBE 3a TICHCHOHHO OCHUTYpPSBaHE  JIOKOJKOTO CBHINUAT ChIbpikKa CHeHUDUIHH
M3HUCKBaHMs KbM (DMHAHCOBOTO OTYHMTAHE HA MEHCHOHHUTE (HOHIOBE. BCHUKM ocTaHAM CTaHIAPTH CE
MpUIarat Mpu W3rOTBSHETO HA HACTOSIIWS (PMHAHCOB OTYET B CTENEHTA, B KOATO HE Ca 3aMCHEHH OT
m3uckBanusita Ha MCC 26.

OHUHAHCOBUAT OTUYET BKJIIOYBA OTYET 3a IIPOMEHUTE B HAJIMYHUTC HETHU aKTHUBU 34 U3IIAllaHC Ha TOXO0/IU,
OTYCT 34 HAJIMYHUTC HCTHH aKTHBM 3a H3IUIAIAHE Ha JOXOAH, ATKTIOCpPCKa HACTOAIa CTOMHOCT H
H3JIMIIBK WM HEAOCTHUT 110 IJIaHa, OTUCT 3a MAPUYHUTC IOTOLUX U MOACHUTCIIHU IMPUIJIOKCHUS KbM HETO.

To3u ¢puHAHCOB OTUYET € N3rOTBEH NPH CHa3BaHe Ha KOHBEHIIMATA 32 HCTOPUUYECKATa IEHa C U3KIIIOUCHUE
Ha (MHAHCOBHUTE AaKTHBH W TMAaCHBM, OTYHTAHHW 3aIbJDKUTENHO chriaacHo MCC 26 mo TsaxHaTa
CIIpaBeIJIUBa CTOMHOCT.

KbM narara Ha U3rOTBsIHE HA HACTOSIINS (PMHAHCOB OTYET PHKOBOJCTBOTO HA TIEHCHOHHOTO APY>KECTBO
€ HaIpaBWJIO TMpEIeHKa Ha criocoOHocTTa Ha DOHIA Ja MPOIBIIKH CBOSTA JEHHOCT KaTO JCHCTBAIIO
mpennpusiTue Ha 0a3a Ha HanmWyHata WHoOpMarws 3a MpeaBuauMoTo Obaeme. Cien M3BBPIICHHS
mpersien Ha aeliHoctTa Ha PoHIA, PHKOBOJICTBOTO O4akBa, ye DoHAA WMa JOCTAThYHO (DMHAHCOBH
pecypcH, 3a J1a IpOIBJDKU OlepaTUBHATA CH JACHHOCT B OJM3KO OBJCHIC W MPOJbJDKaBa Ja INpuiiara
MPHUHIIMIIA 32 JCUCTBAIIO MPEANPHUATHE TPH U3TOTBSIHETO HA HACTOSIINS (DMHAHCOBHUS OTYET.

HombnautenHo 3a otdens3Bane € U u3nbiHeHneTo oT Ponga keM 31.12.2024 r. Ha HOPMATHBHOTO
M3UCKBaHE KbM Bceku POoHI 3a M3BbpIBane Ha Tutamanus (OUIIIT), a umenHo:

e uye Bceku OUIIII kbM Kpas Ha BCEKHM KAJIEHIAAPEH Mecell ClIe[Ba Ja paslosara ¢ JIMKBUIHU
CpeIcTBa B pa3Mep HE MO-MaTbK OT JBJDKHUMHUTE TUIANAHUS KbM TIEHCHOHEPUTE M TEXHHUTE
HACJIETHUIIM U IPYTUTE MYy TEKYIIH 33IbIDKSHHS 3a cienBamure 12 Mmecena;

e ye Bceku OUIIIl xbM Kpas Ha BCEKH KaJeHIApPEH MeECell ClIe[Ba Jla pasloyiara ¢ BHUCOKO
JUKBUIHU CPEJICTBA B pa3Mep HE IMO-MalbK OT IBDKMMUTE IUIANIAHHS KM IIEHCHOHEPHTE,
CBHOTBETHO JIMLATa MOJIyYaBally pa3cpodyeHH Iuiamanus no wi. 167a, an. 1 ot KCO, u texHurte
HACJIETHUIIN U APYTUTE MY TEKYIIH 3aIbIDKSHIS 32 CIIeIBaIIIs Mecell.

UsroresiHeTo Ha ¢puHaHCOBU oTYeTH B choTBeTCTBHE ¢ MC®DO cueroBoaHM cTaHaapTH, npuetu or EC
W3UCKBA OT PBKOBOACTBOTO A2 MPaBH OLIEHKH, NPEABWKIAHUS U JOIMYCKAaHHUs/ TPEANIONOKEHUS, KOUTO
BJIMSAT Ha MPUIATaHETO HA CYETOBOJHMTE IOJUTUKHM U Ha OTUETEHUTE CyMHU HA aKTUBUTE U ITACUBUTE,
MPUXOANTE W pa3xojauTe. BBIpeku, ue Te3u OIeHKH M MPEAINoJOKEeHUs ce OazupaT Ha Hai-TOYHATA
MpeLeHKa Ha TEKYIUTE CbOUTHUS OT CTpaHa Ha PbKOBOJICTBOTO, ICCTBUTEIIHUTE PE3YITaTH MOTaT Aa Cce
pa3nuyaBaT OT MPEAIOJIOKEHHUATA, OLEHKUTE M JAOMYCKAHHATA HAa PBKOBOJCTBOTO M B PEAKHU CIydaH
CBOTBETCTBAT HAITBJIHO HA IIPEIBAPUTEIIHO OLICHEHUTE PE3YIITATH.

[Tpubnu3uTenHUTE OLIEHKU M OCHOBHUTE JIOMYyCKAaHUS ce Ipepasriiexaar Tekymo. [Ipepasriexnanero Ha
NpUOJIM3NTETTHUTE OLIEHKH CE IPU3HABa B IIEPHOAA, B KOMTO OLIEHKaTa € pepasriejaHa i ce OTHACS CaMo
3a TO3W NIEPHUOJ, B KOWTO OLIEHKATA € IIpepasriefjaHa, KoraTo IpepasriekKJaHeTo ce OTHACS CaMo 3a TO3H
[IEPUOJT WM MIPOCHEKTUBHO — aKO MPEPA3IIIEKIAHETO I 0KA3BA BIMSIHHUE KAKTO BbPXY TEKYILUS, TaKa U
BBPXY ObACIIM OTYETHH MIEPUOIH.
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2.2 IlpoMeHH B CYETOBOIHATA MOJUTHKA

2.2.1. [IbpBoHaYaJHO MPUJIAraHe HA HOBU CTAHIAPTH U U3MEHEHHsI KbM ChIIEeCTBYBAIIH
CTAHAAPTH, BJIE3JIH B CHJIA MPe3 TEKYIHs Mepruos

QOHIBT € Tpuen cleIHWTe M3MEHEHHS KbM ChINECTBYBAIlM CTaHApaTH, u3gaaeHn ot CeBera 1O
MEKIyHAPOJHH CUYCTOBOJHHM CTaHIApTH W mpHeTH oT EC, KOWTO ca B CWia 3a TOAWIIHHS TEPHO,
3amouBai Ha 1 sHyapu 2024 T., 1 KOUTO HAMAT ChIIECTBCH €PEKT BbPXY HErOBUTE (DMHAHCOBU PE3YJITATH
i GUHAHCOBO CHCTOSHHUE, @ UMEHHO:

- Wzmenenus 8 MCC 1 IlpeacraBsrae Ha ¢uHaHcOBU oTdeTH: Kitacudukaius Ha macuBUTE KaTo
TEKYIIU U HETEKYIH, B cuiia oT 1 stHyapu 2024 r., npuetu ot EC;

- W3wmenenus B MCC 1 Ilpencrapsne Ha ¢puHancoBu otyeTu: Herekymy macuBH, oOBbp3aHU C
(hmHAHCOBHM TIOKa3aTeny, B cuia oT 1 sayapu 2024 ., nmpuetn ot EC

- HWzmenenus 8 MC®DO 16 Jluzunr: 3agphkeHne 10 JIM3WHT TIPH MPoiak0a U 0OpaTeH JTU3HHT B
cuiIa He no-paHo ot 1 suyapu 2024 r., npuetu ot EC;

- UMsmenenus 8 MCC 7 Otuer 3a napuunute nortord 1 MCOO 7 dOuHaHCOBU MHCTPYMEHTH:
OmnogectsiBanus: CriopasyMeHus 3a (\MHAHCHpaHE HA JOCTABYMIIM, B cuia oT | sHyapu 2024 1.,
npuetu ot EC.

2.2.2. CTangapTu, u3MeHEeHMsl ¥ Pa3siCHEHNsl, KOMTO BCe OIIle He €a BJIe3JIU B CWJIA U He ce MPpuIarat
0T mo-paHHa aara ot ®onaa

KbM nmarata Ha omoOpeHHME HAa HACTOSINUS (PUHAHCOB OTYET Ca W3/AJICHU HSIKOW HOBU CTaHIAPTH,
W3MEHEHUS U Pa3siCHEHUs! Ha ChILECTBYBAIUTE CTAHIAPTH, KOUTO HE ca BJIE3JIM B CHJIa WIIM HE Ca IPUETH
ot EC 3a ¢punancoBaTa roausa, 3amnousama Ha 1 ssHyapu 2024 r., 1 He ca OMIIHM MIPHJIOKEHH MO-PaHO OT
®onpa. PpKoBOACTBOTO OYaKBa BCHYKH TE3U CTAHJIAPTH U M3MEHEHMUs J1a O'b/IaT MPUETH B CYETOBOIHATA
nonutuka Ha DoHMa Tpe3 MbPBUS MEPHOJ, 3aloYBall Clie]] JaTaTa Ha BIM3aHETO UM B CHIJIa, KaTo HE
OYaKBa CHUIUTE Ja UMAT ChIIECTBEHO Bb3ACHCTBHE BBPXY HEroBHs (puHAaHCOB oTyeT. [lo-nomny e nanen
CIHUCHK C TPOMEHHUTE HOBUTE CTAHAPTH MJIM U3MEHEHHS Ha ChIIECTBYBAIIUTE TaKNBA!
- W3menenns B MCC 21 Edektn ot mnpomeHute B oOMeHHHUTE KypcoBe: Jlumca Ha
KOHBEpPTHpYEMOCT, B cuiia oT 1 sitHyapu 2025 r., Bce omie He ca npuetu ot EC;
- Tognurau nogo6penwus, B cuna ot 1 ssHyapu 2026 1., Bee ome HenpuetH ot EC;
- V3meHeHus Ha KiacUUKAUATa W OLCHKaTa HAa (PMHAHCOBUTE WHCTPYMEHTH (M3MEHEHHS Ha
MC®O 9 u MCDO 7), B cunia ot 1 ssuyapu 2026 r., Bce orie Henpuetu ot EC;
- MC®O 18 IlpeacrassiHe 1 onoBeCTABaHE BbB (PMHAHCOBUTE OTYETH, B criia oT 1 suyapu 2027
r., Bce omie HenpueT ot EC;
- MC®O 19 Obmepuu npennpusitas 06e3 myonuuHa otdeTHOCT: OmNoOBecTABaHUS, B cuia OT |
siHyapu 2027 r., Bce ome HenpueT oT EC. [Ipennpusitusara, npunaramu MCC 26 CaeToBoaCTBO
1 OTYMTAHE Ha IUIAHOBETE 32 IEHCHOHHO OCUTYpsIBAaHE, HE OTIOBApST Ha KPUTEPHUS ,,HE TOAJIEXKAT
Ha MyOIrYHa OTYETHOCT M ClIeIoBaTeHoO He Morat aa mpuiarat MCOO 19.

2.3. leiicTBaiio npeanpusaTue

DUHAHCOBUAT OTYET 3a Hepuoaa, npukirouBany Ha 31 aekemepu 2024 r., ¢ U3rOTBEH Ha MPHHIIMIIA HA
JEHCTBAIO MPEeaNpusITHe, KOUTO mpeanonara, ye DoHma mie mpoIbKU JIEHHOCTTa CH B 0003pUMO
OB elIe.

K’bM JgaTraTa Ha U3rOTBAHEC HA HACTOAIIIUA (1)I/IHaHCOB OTYECT pBKOBOHCTBOTO Ha IICHCUOHHOTO )IPY)KCCTBO
€ HampaBWJIO TIPEIeHKa Ha criocoOHocTTa HAa DOHIA A3 MPOIBIKU CBOSTA NEHHOCT KAaTo ACHCTBAIIO
mpennpusiTue Ha 0a3a Ha HaiMW4yHata WHpopMaIrws 3a NpeaBuauMoTo Obaemie. Cien M3BbPIICHHS
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mperyien Ha aelHoctta Ha PoHIA, PHKOBOJCTBOTO O4akBa, ye POHAA WMMa JOCTAaThYHO (PMHAHCOBH
pecypcH, 3a J1a IpOIBJDKH OTepaTHUBHATA CH JACHHOCT B OJMM3KO OBJCHIC W MPOJbIDKaBa Ja IMpuiiara
MIPUHIIMIIA 32 JICUCTBAIIO MPEANPUATHE ITPH U3TOTBSIHETO HA HACTOSIINS (DMHAHCOBUS OTYET.

HombnautenHo 3a otdens3Bane € W u3nbiHeHneto oT Ponga keM 31.12.2024 r. Ha HOPMATHBHOTO
M3KUCKBaHe KbM Beeku DoHjl 3a u3BbpiiBane Ha mamanus (OUIII), a umenHo:

e ye Bcekn OUIIII xpM Kpas Ha BCEKHM KaJeHIApEeH MEcell Cle[Ba Jla pasloJyiara ¢ JIMKBUIHU
CpPEeICTBa B pasMep HE MO-MalbK OT IBIDKMMHTE IUIAIIAHHWA KBbM IIEHCHOHEPUTE U TEXHHTE
HaCJIEAHUIM U IPYyTUTe My TeKYLIH 3aAb/KCHHS 3a ciensamuTe 12 mecena;

e ye Bceku OUIIIT xkpbM Kpas Ha BCEKM KaJleHJIAapeH Mecell clie/iBa Ja pasrojiara ¢ BHCOKO
JUKBUJIHU CPEACTBA B pa3Mep He MO-Mal’bK OT ABDKUMHUTE IUIAIIaHUS KbM IEHCHOHEpPHUTE,
CBOTBETHO JIMLATa MOIyYaBally pa3cpodyeHH Iuamanus no wi. 167a, an. 1 ot KCO, u texnute
HACJIETHULY U APYTUTE MYy TEKYIIH 3aIBIDKCHISI 3a CIIEIBalII MECeLl.

2.4 OyHKIMOHAJIHA BAJTYTAa U BAJIyTa Ha MpeJcTaABAHE

@DUHAHCOBUAT OTYET € ChbCTaBEH B OBJIrapcKu JeBa, KOeTo € PyHKIHOHaIHaTa BasryTa Ha Ponna. Benuku
cyMa BbB ()MHAHCOBHS OTHYET Ca MPEICTABCHU B XWJISIM JIEBA B HET0O, OCBEH aKO HE € MOCOYEHO APYTO.

2.5. CpaBHuTeHAa HHGOpMaLus

@oHABT cnenBa Aa MpeACcTaBs BbB (DMHAHCOBHTE CH OTYETH CpaBHMUTENHA HMH(pOpManus 3a eIHa
npenxonHa roxumHa. Koraro e HeoOX0OuMMO, CpaBHHUTENHUTE AAaHHM ce pekiIacuuuupar u/uin
MPEen3YHCIsIBaT, 3a Ja Ce MOCTHIHE CHIOCTABUMOCT CIPSIMO MPOMEHU B MPEACTaBSHETO B TEKylIaTa
roguHa. CpaBHurtenHaTta nHopmanus 3a 2023r. e ot 24.02.2023 r., THi KaTo OT TA3U JaTa € PELICHUETO
Ha K®H 3a peructpauus na @onna.

2.6. ®DuHAHCOBHM MPUXOIU U PA3X0aU

duHAHCOBUTE MNpUXOoJau U pa3xogu Ha (I)OH,I[a BKJIIOYBAaT:

. MPUXO/N OT JINXBU;

. Pa3Xo/H 3a JIMXBH;

. NPUXOJ] OT AUBUJICHTH;

. HeTHa revanba win 3aryba oT ()MHAHCOBU aKTUBH, OTYMTAHU IO CIpPaBeIMBa CTOWHOCT B
revandara Wi 3aryoara;

. HeTHa nevanda uin 3aryba oT cIeKH ¢ (UHAHCOBY aKTHBH;

. BaJyTHO-KYPCOBH Ie4aiOM WM 3ary0n OoT (pUHAHCOBM aKTWBU M (DUHAHCOBHM IACHBH,

ACHOMHWHHPAHU BbB BAJIyTa, pa3JIn4yHa OT JICBA.
JImxBeHnn MIPUXOJU UM pa3XoJu C€ MprU3HaBaT HM3M0I3BaNKH METOJa Ha eq)eKTI/IBHI/ISI JINXBCH ITPOLICHT.

[Ipuxox OT AMBHIEHT Ce IIPYM3HABA B Iieuan0aTa wiu 3arydaTta Ha JaTtaTta, Ha KOSITO € YCTaHOBEHO ITPaBOTO
Ha ®oH/a 1A MONTy4H TUIalaHe

2.7. IlapnyHM cpeacTBA U MAPUYHH €KBUBAJIEHTH

3a OCJIUTEC HA q)HHaHCOBI/ISI OTYCT, (DOH}_I’LT OTYHTA KAaTO IMMapuiHU CPEACTBA HAJIMIHU CYMU B 6pOI7I, KaKTO
U CYMUTC IO pasijlalliaTCJIHU CMCTKU B 0aHKU WIIH I10 ACTIO3UTHU C OPUTHMHAJICH CPOK OO0 TpHU MECCla,
KpaTKOCPOYHU U BUCOKOJIMKBUJIHW MHBECTUIIUH, KOUTO Ca JICCHOO6p’bH_IaeMI/I B NMMaprU4€H €KBUBAJICHT U
ChbABbPIKAT HE3HAYUTCIICH PUCK OT IIPOMAHA B croiHocTTa UM. KaTto MapruiHu CPpeACTBA CC MPCACTABAT U
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W CpeICTBaTa Ha JICTIO3UTHTE C TO-ABIBI MATYPHUTET, KOUTO ca CBOOOMHO pasmoiyaraemMu 3a DoHma
CBIJIACHO YCJIOBUATA HA JOTOBOPEHOCTUTE ¢ OAaHKUTE IO BpEMeE Ha JICTIO3UTA.

2.8. DMHAHCOBY aKTHBU

DOHUHAHCOBUTE aKTHBHU CE IIpU3HaBaT, Korato ®OoHOBT CTaHE CTpaHa IO AOTOBOPHH CIIOpa3yMCHUA,
BKJIIOYBalIH (I)I/IHaHCOBI/I HUHCTPYMCHTH.

DUHAHCOB aKTUB CE OTIIMCBA, KOraTo c¢ 33,I‘y6I/I KOHTPOJI BbPXY AOTOBOPHUTE IIpaBa, KOUTO CbCTABJISIBAT
(I)I/IHaHCOBI/IH aKTUB, T.€C. KOTIaTO Ca M3TCKJIM IIpaBaTa 3a IIOJIydYaBaHC Ha IMMapUYHU IIOTOUU HIIHN €
MPEXBBPJICHA 3HaUNMaTa 4aCT OT PUCKOBETC U U3roAuUTE OT COOCTBEHOCTTA.

[Ipu mepBOHaUaIHO NpU3HaBaHE HAa (PUHAHCOB akTUB DOHABT IO OLEHABA IO CIPABEAINBA CTOHHOCT
IUTIOC Pa3XOIUTE M0 TPAH3AKLUATA C U3KIII0UEHHE HAa (PMHAHCOBUTE aKTHUBH, OTYUTAHU IO CIpaBEeIINBa
CTOMHOCT B meyanbara uiu 3arybaTta, KOUTO ce NPU3HABAT IbPBOHAYAIHO IO CIPABEINBA CTOHHOCT.
[IppBOHAavanHaTa OneHKAa Ha (PUHAHCOBUTE AKTUBH IO CHpPaBEAJIMBA CTOWHOCT Ipe3 nedandaTta WiH
3ary0ara He ce KOpUTHpa C pasxoauTe MO CIENKaTa, KOUTO CE OTYUTAT KaTO TEKYIIU Pa3XOAaH.

[IpurexxaBanuTe npe3 oTueTHUS nepuo oT PoHna GUHAHCOBH aKTHBHU BKJIIOUBAT MAPUYHH CPEIICTBA H
MapUYHA EKBUBAJICHTH, KAKTO M (DUHAHCOBH aKTHBH, OTYHTAHH IO CIIPABEIIMBA CTOMHOCT TIpe3
nevanbara win 3aryoara.

KoM 31 nexkemBpu 2024 r. ®onna nMa UHAHCOBU aKTUBH, KOUTO ce oruutar o CCII3. dunancoBute
aKTUBH TI0 CIIPABEIUIMBA CTOWHOCT B TIeYa0aTa WiK 3ary0ara BKIIIOYBAT (MHAHCOBU aKTHBH, IbPKaHH 32
THProBUs M (PMHAHCOBU aKTHBH, OMpECTICHU MPH MbPBOHAYATHOTO MM NpPH3HABAHE KaTO TaKWBa II0
CIIpaBeUTHBa CTOWHOCT B IeyasiOara wiM 3ary0ara, nin (MHAHCOBH aKTHBHU, KOUTO 33IBIDKUTEIHO CE
M3KCKBA J1a OB/IAT OIEHSIBAHM IO CIPaBEINBa CTOWHOCT. DUHAHCOBHUTE aKTUBH c€ KIacH(UIMpaT KaTo
IbP’KaHU 33 THPrOBUS, aKO ca MPHIOOUTH C IIeN MPOaK0a WM MOBTOPHO TPHI00MBAaHE B KPATHK CPOK.
duHAHCOBU aKTUBH C TIAPUYHH MOTOIH, KOUTO HE MPEACTABISABAT €TUHCTBEHO IUTANIAHHS 10 TJIaBHUIIATA
W JIMXBaTa, ce KJIACH(PUIMpAT W OIEHSIBAT IO CIIPaBeUIMBAa CTOWHOCT B Ieyandara WM 3aryoara,
HE3aBUCHMO OT Om3Hec Mojiena. He3aBHCMMO OT KpUTEPHHTE 32 JBJITOBHTE MHCTPYMEHTH, KOUTO CJe/Ba
na ObJIaT KIacUQUIIMPaHU TI0 aMOPTH3UPaHa CTOHHOCT WIIK IO CTIPaBeJIBa CTOMHOCT B APYT BCEOOXBATEH
JIOXOJ, TBJITOBUTE WHCTPYMEHTH MOTAT Jia ObJIaT ONpe/iesIeH! KaTo TaKhBa MO CIPaBEeIUINBAa CTOMHOCT B
neyainbara WM 3aryoara rmpu MbpBOHAYATHOTO MM ITPU3HABAHE, aKO TaKa ce eIMMUHMPA WK Ce HaMasIsiBa
CBIIECTBEHO CYETOBOHOTO HECHOTBETCTBHE.

®OHUHAHCOBU aKTHBU II0 CIipaBeyinBa CTOMHOCT B meyaynbarta WId 3ary6aTa C€ OTHACAT B OTUCTa 3a
HaJIMYHUTEC HETHUTE aKTUBHU 3a M3IUIAIIAHE Ha JJOXO/U, 110 CIIpaBEaJINBa CTOI7[HOCT, KaTO HCTHUTE IIPOMEHHU
B CIpaBCJiMBATa UM CTOMHOCT ce INpU3HaBaT B OTYUCTA 3a MPOMCHUTC B HAJIMYHUTC HCTHU AKTHBHU 3a
n3IJ1ana"ne Ha ):[OXO,Z[I/I.TEBI/I KaTeropus BKIIFOYBA OCHOBHO PETUCTPUPAHU 3a ThbPIrOBHA Ha PETyJIMPAH Ma3ap
KarmTaJIOBU U OBJITOBH HHCTPYMCHTH. JII/IBI/IJICHTI/ITC 0 TakKvBa KallMTaJIOBH WHCTPYMCHTU CbHIINO CE
IIpu3HaBaT KaTo (I)I/IHaHCOBI/I IIpuXoau B OTYCTa 3a IMPOMCHUTC B HAJIMYHUTEC HCTHU 3a UIIIIAIAHC Ha
J0XO0JH, KOIraTo 6’]:}_16 YCTAaHOBCHO IIPAaBOTO 34 MOJYyYaBaHC Ha IIAIIAHCTO 3a TAX.

Obe3uenka

MC®O 9 uzuckBa ot @oHzma Ja MpU3HABA MPOBU3MS 32 OYAKBAHWUTE KPEAUTHU 3aryOu 3a BCHUKH
(hMHAHCOBM MHCTPYMEHTH, KOUTO HE CE€ OTYUTAT IO CIIPaBeINBa CTOMHOCT B Mevaifdara wiu 3aryoara.
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ITo oTHOmIECHHE HA MapuUYHHUTE cpeacTBa POHABT Mpuiara oOIMMS TOIXOM, Oa3upaH Ha MPHUCHICHU
KPEJIUTHU PEUTUHTY Ha 0OCTYKBAIIUTE TO OAHKK OT MEXKTyHAPOIHU KpeAUTHHU areHIuu uin bAKP.

Omnuceane

OuHAHCOB aKTHB CE OTIIMCBA KOTATO:

-[IpaBaTa 3a MoJTyJaBaHe HA MAPUYHHUTE ITOTOILH OT aKTHUBA Ca W3TEKIIH; WU

-paBata 3a MOJy4YaBaHE HA MAapUYHMA MOTOLNM OT aKTHBa ca TNpexBbpieHW win DoHma e moen
3abJDKEHUETO Jia TUIaTH HAITBIIHO MOJyYeHHUTE MapuyHHU MOTOLM, Oe3 chllecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4pe3 CIIopa3yMeHHe 3a MPeXBBPIIsiHe; npu Koeto i (a) PoHga € mpexBhpiII B 3HAYUTEITHA
CTETIeH BCHYKM PUCKOBE U TOJ3U OT COOCTBEHOCTTA BhPXY akTuBa; win (0) PoHAa HATO € IPEeXBBHPIIUIL,
HUTO € 3a1a3suil B 3HAYUTCIJIHA CTCTICH BCUYKU PHUCKOBE U IOJI3H OT CO6CTB€HOCTT3 BBpPXY aKTHBa, HO HE
€ 3ama3mi KOHTpoJIa BbPXY HETO.

2.9. 33)1’[)J'DK€HHH KbM JIMLA, IT0JYyYaBalllH MOKU3HCHA IIEHCUA 3a CTApOCT

3anbioKeHUs] KbM JIMIATa, KOWTO TONy4YaBaT MOXH3HEHA IEHCHS 3a CTapocT ca 3aJbJDKCHUS 3a
MOXKM3HEHA MEeHCHS 32 CTAapOCT KbM IeHcHoHepute. [locTurHaTara JOXOZHOCT OT MHBECTUPAHETO Ha
aktuBute Ha OUIIII ,, TormmmHa®™ 32 oTyeTHHs epuof e B pa3mep Ha 1,72%., a 3a 2023r. e B pa3mep Ha
1,45%.

2.10. Takcu B moJ13a HA IEHCHOHHOOCUTYPHUTETHOTO APYKECTBO.

3a ochllecTBABaHE Ha JiciHOCTTa 1Mo yrpaienue va OUIII, ITO/ ,, Tormuua“ AJ] He yabpka Takca
[IOH ,,TormuHa* AJl HEe MOXe a CbOMpa APYTH TaKCH.

PasmepbT Ha Tasu takca no 27.04.2024 r. ce usumcisBa mo pen, onpenesieH B Hapemba Ne 52 ot
21.10.2016 r. na K®H. Takcara no wi. 201, an. 1, . 3 or Kogekca 3a conuanHo ocuUrypsiBaHe ce
HAYHCIISIBA KbM TOCIEIHYS pabOTeH JIeH Ha BCEKU MeCeIl KaTo 3abbkeHre Ha DoHIa 32 U3IIIaliane Ha
MOKU3HEHU TMEHCUU KbM IEHCHOHHOOCHTYPUTEIHOTO IpYXecTBO. JIb/DKMMara cyma 3a TakcaTa ce
YTBBPKIaBa BCEKU MeECEII 110 pejl, onpeerneH oT Y C Ha IEHCHOHHOOCUTYPUTEITHOTO APYIKECTRO.
Takcata ce mpeBex/1a 10 CMeTKa Ha IEHCHOHHOOCHTYPHUTEITHOTO JPY>KECTBO OT MapHYHUTE CPEJICTBA HA
¢doHIa 10 5-1st pabOTEH JIeH Ha CIIeBAIUS MECEII.

3a ochlecTBsBaHe Ha AeiHOCTTa N0 ynpasinenue Ha GUIILI, [TIOM ,,TommuHa® AJl He yabpXka Takca.
Pasxoaure 3a n3ianiane Ha MOXKU3HEHH IIEHCHM B pa3Mep Ha (aKTHYECKH M3BBPILICHUTE TaKHBa ca 3a
cmerka Ha @oHma (HO HE moBeue OT | JIeB HAa TPaH3AKIMSA) U CHIIUTE CE HAYMCIIIBAT KbM Jarara Ha
TpaH3aKIuATa B MeYaION WM 3aryou. B ciywail 4e pa3xoasT WM 4acT OT HEro € 3a CMeTKa Ha
MEHCHOHHOTO JIPY’KECTBO, C pa3Mepa Ha IBbJDKMMOTO 3a BH3CTAHOBSIBAHE C€ HAYMCIABA B3EMaHE OT
JPYKECTBOTO.

2.11. HeTHH aKTHBH Ha Pa3moJiosKeHHe 32 NJIAlaHe HA T0X01U

HerHruTe akTWBM Ha pasmojoKeHWE 3a IIAIlaHe Ha JOXOAHM BKIIOYBAT HHBeCcTHUIMUTE Ha DoHa,
HaMaJieHd C HETOBHTE IMacuBHW (3aAB/DKCHHS KBM ITIEHCHOHHOTO JPYKECTBO 3a IUIAlaHe Ha
3aAbJDKUTENIHATA YIPABIEHCKA Takca; 3aabkeHus kpM 11O/ mo pena va wi. 192a, an. 15, 1. 1 man. 17
ot KCO, xakTo u apyru 3aabpkeHns Ha DoHma), pa3iudHdA OT JBDKAMUTE 3a M3IUIAIlaHe CyMH Ha
TICHCUOHEPH W TEXHUTE HACTIETHUITH.

HuBectupanute cpencrsa Ha GoHa ca popMHUpaHU OT IPEeXBHPIIeHH cpencTBa oT YIID, kouto ca Oum
10 UHAUBUAYATHUTE MapTUAU Ha JIMIIATA, HA KOUTO € ONpEEeHa JOMbIHUTEIHA TOKU3HEHA IEHCHS 3a
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crapoct 1o cmuchia Ha KCO. Ilpes 2024 r. kbm ®oHaa ca mpexBbPJICHH CPEACTBA B pa3Mep Ha 369 Xuil.
nesa (2023 r. — 61 xut. nB).

2.12. lanbuHo obJ1araHe

[Mpuxoaure Ha donHma He ce obiarat ¢ JaHBK MO pela Ha 3aKoHA 32 KOPHOPATUBHOTO TOJOXOJHO
obnarane. [IpuxonuTe OoT WMHBeCTHpaHe Ha akTUBUTEe Ha DOHJA, pasmpeseieHH MO WHIAWBUIYATHUTE
NapTUAX Ha ICHCUOHEPUTE, He ce o0yaraT ¢ AaHbK 10 CMUCHIa Ha 3aKoHa 3a obJlaraHe Ha JOXOJHUTE Ha
(m3nyecky auina. YCIyrure mno AOMbJIHUTEIHO 33b/DKUTEITHO TIEHCHOHHO OCUTYpSIBaHE HE ce o0Jiarar
0 pea Ha 3aKkoHa 3a JaHBK BBPXY 100aBeHATa CTOMHOCT.

2.13. AKTIO€pCcKa HACTOSAIIA CTOHOCT. N3JIMIIBK ¥ HEOCTHT 10 TJIAHA.

AKTIOEpCKaTa HACTOsIA CTOMHOCT Ha OOCIIAHUTE TICHCHUOHHU JOXOJU € M3YMCICHATa OT OTTOBOPHHS
aKTIOEp Ha MEHCHOHHOTO APY>XECTBO KbM 31 JIeKEeMBpH Ha OTUETHATA FOJAMHA, HACTOAIIA CTOMHOCT Ha
OYAKBAHWTE IJIAIAHUSA KbM IIEHCHOHEPH I10 CKIFOYSHHTE C TSAX NEHCHOHHH JO0TOBOPH, ONpe/esieHa Ha
0a3a Ha TEXHUYECKH JINXBEH MPOIIEHT 1 Ta0JuIa 3a CpeAHaTa MPOIBIDKUTETHOCT Ha KUBOTA KbM JlaTaTa
Ha CKJIIOUBaHE Ha MEHCHOHHUA 10roBOp. OCBEH TOBa, chritacHO wi. 192a, an. 12 ot KCO, oTroBopHHST
aKTIOCpP HW3YHUCIIABA M OYAKBAHWTE 3aJBbJDKEHUS KbM HACIEIHUIIUTE Ha IMOYMHAINTE IIEHCHOHEPH,
TIOJTy4YaBally IJIAAHUS C TIPAaBO Ha HACIE/sSBaHe.

Cwraacho pasnopnebute Ha KCO, moxu3HeHH MMEHCHU UMAT MPaBo Ja MolyyaBar JUIaTa, KOUTO uMar
JIOCTaThYHO HATPYIIAHU CPECTBA 110 MHAUBHUAYyAIHATA CH MTapTHAA 33 TIOJydYaBaHe Ha IJIalllaHe PaBHO Ha
mone 15 % oT MUHMMAaTHAS pa3Mep Ha TIEHCHATA 32 OCUTYPHUTENeH CTaX u Bh3pacT. Korato kbM mataTta
Ha OmpenensHe Ha MOKU3HEHATa NICHCUS CpeIcTBaTa M0 WHAMBHUAyallHATA MapTHAA HA JUIETO ca IO0-
MajiKo OT OpyTHUS pa3Mep Ha TOCTHIIWINTE OCUTYPUTEITHH BHOCKM 32 CBOTBETHOTO JIHIIE,
VHAWBHUIyallHATA TApTHIA C€ JOITbJIBA 10 Ta3u CyMa U IJIAIaHETO Ce OMpeielis Bb3 OCHOBAa Ha Hesl.
[loxxu3HEeHaTa TIEHCHS MOKE J]a Ce aKTyalIn3upa U Mpeu3dncisBa mo pex, npensuiaeH B KCO. Pasmepst
Ha JOTBJIHUTETHATA TTOKU3HEHA TIEHCHS MOXKE J1a C€ HaMaJIsBa caMo CJIe]] M3pa3Xo/IBaHe Ha CPeJCTBATa
0 aHaJMTHYHATa cMeTKa 1o wi. 192a, an. 11 ot KCO u He Moxe na Oblie MO-HUCHK OT TapaHTHPAHUS
pasmep.

Bbe OUIIII ce Bogu oTAelHA aHAIMTUYHA CMETKA 3a 4YacTTa OT J10X0/la, C KOMTO HE € HU3BBbpIICHA
aKTyajau3alys Ha MoXu3HeHuTe meHcuu. CalgoTo Mo Ta3u CMETKa MPECTaBisBa IMPEBUIICHUETO HA
peanu3upaHarta JJOXOTHOCT HaJl TEXHUYECKHUS MPOIIEHT, CJIe/l aKTyaIn3alys Ha IEHCUHUTE U TO HE MOXKe
Jla € Mo-MaJIKo OT Hyja. HarpymanuTte cpeacTBa 1Mo aHAIUTHYHATA CMETKA MOJKE JIa C€ M3IMOJI3BAT CaMo
3a MOKPUBAHE HA HEJJOCTUT OT PeaIM3UpaHaTa MO-HUCKA OT TEXHUYECKUS MPOIEHT, TOXOIHOCT.

TeXHUYEeCKUAT JNUXBEH MPOILEHT Ce OIMpEeeNs OT PhKOBOJCTBOTO HA IMIEHCHOHHOTO JIPYXKECTBO U € B
pa3smep Ha 0.5 %, kaTo ce oT4MTa JOXOJHOCTTA OT akTHBHTE Ha DOHJIA M OYAaKBaHATA BH3BPAIAEMOCT
Ha UHBECTULIMUTE MY .

CohIlacHO 3aBEepeHHsI OT OTTOBOPHMS akTioep nokiaan KbM 31 nexempu 2024 1., loka3aTeauTe Ha
®doHa ca CIeHUTE:
1. HanuvHy HETHHM aKTWBY 3a M3IUIANAHE HA JIOXOAU B pa3mep Ha 437 XuiL. jieBa
2. AxTioepcka HacTosIa CTOMHOCT Ha 3aJb/DKCHUATA KbM IIEHCHOHEPH € B pa3Mep Ha 429 xwil.
JIeBa, OT TIX 110 6 Mecena — 41 xu. jieBa
3. Mznuirbk Ha HATMYHUTE aKTUBU HAJI aKTIOEPCKATa HACTOSIIA CTOMHOCT — 8 XUII. JieBa

Bcenuku 3aAbJDKCHUA KbM NIECHCUOHCPUTC U TCXHUTC HACIICAHUIN Ca 663}’CHOBHI/I o cmuchiaa Ha MCC
26.
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[TocTuraneTo Ha MOJIOKUTEITHA TOXOTHOCT M OBACINA aKTyaIH3aHsl Ha U3IIIanianuTe oT PoHIa TEHCHH
HaJl TapaHTUPAHUS B CHOTBETCTBUE C HOPMATHBHUTE aKTOBE WM C KJIay3UTe Ha IEHCHOHHHUS JOTOBOP
pasmep, He ca TrapaHTupaHu. [IeHCMOHHOTO JpYKECTBO TOKpHMBAa pPHUCKAa OT HAKUBSIBAHE U
MHBECTHIIMOHHUS PHUCK J0 TapaHTHPAHUS C HOPMATUBEH aKT WIIH 110 JOTOBOP, pa3Mep Ha IICHCHUATA.

Wzmuirbka 1o INIaHa € OPEBUIICHUCTO Ha HCTHUTC AKTUBU Ha donga HaAA 3aIbJDKCHHUSATA KbM
IIEHCUOHEPHU W HACJICIHUIIN KbM 31 OEKEMBPU Ha CBOTB€THATAa I'OJWHA W BKIIFOYBA ITOJOXHUTEIIHOTO
cajigo 1o aHaJJTU4YHaTa CMCTKa.

OT cBOs cTpaHa, HENOCTHra IO IUIaHA € MPEBUIICHHETO Ha 3aJbJDKCHHUSITA KbM IEHCUOHEPU U
HACJICIHUIM HaJl HETHUTE akTUBU Ha PoHAa KbM 31 JHeKkeMBpHU Ha ChbOTBETHaTa roauHa. [lpu Hamuuue
Ha HEJOCTHUT, TICHCHOHHOTO JAPYKEeCTBO 0 31 MapT Ha cieaBaliata TOAWHA JOIMBIBA Pa3IUKaTa ChC
cpenctBa otr PesepBa 3a rapaHTupaHe H3IUIANIAHETO HA IMOXKU3HEHU IEHCHUM, KaTO B Ciy4dail Ha
HEZ0CTaTh4YeH pe3epB, MOKPHBA PA3INKaTa ChbC COOCTBEHH CPENICTBA.

3aeneHUTE B 0TYETA 32 (PUHAHCOBOTO ChCTOSHUE HA ICHCHOHHOTO JIPYKECTBO, CPEJICTBA 33 Pe3epBa 3a
rapaHTUpaHe U3IUIANIAHETO HA TIOXKHU3HEHH MEHCUU KbM MeHcHoHepu Ha DoHza, Bb3nu3aT Ha 38 Xwuil.
neBa kpM 31 nexemBpu 2024r.

2.14. HecurypHOCT Ha C4€TOBOJHHUTE MPUOJINU3UTETHH OLIEHKHU

IIpy u3rorBsHeTO Ha (PUHAHCOBHUS OTYET PHKOBOACTBOTO NPABU pelulla MPEAINOJOXKEHUS, OLIEHKU U
JOIYCKaHUsI OTHOCHO IIPU3HABAHETO U OLICHSIBAHETO HAa aKTHBH, IACUBH, IPUXOAU U PA3XOIH.

HeﬁCTBHTeHHHTe pe3yiTaTu Morat Ja €€ pasjimdaBatr OT IIPEAIIOIOKEHNUATA, OLICHKUTE U JOITYyCKaHUATa
Ha PBKOBOJICTBOTO U B PEAKH ClIy4Yan CHLOTBETCTBAT HAIIBJIHO Ha MPEABAPUTEIIHO OLICHCHUTE PE3YyJITaTHU.

[Mpubnu3uTenHUTE OLIEHKU M OCHOBHHUTE JIOMYCKAHUS ce Tpepasriiexaar Texkyio. [Ipepasriexnanero Ha
MPUOIM3UTETTHATE OLIEHKH CE MTPU3HABA MPOCIIEKTHBHO.

I/IH(l)OpMaLII/ISI OTHOCHO CBUICCTBCHUTE MPCAIIOJIOKCHUS, OLUCHKN U NOITYCKaHUsA, KOUTO OKa3BaT Haii-
SHAYUTCIIHO BJIMAHUEC BHPXY NPU3HABAHCTO U OLICHABAHCTO HA aKTHBU, MMACHUBU, IIPUXOAU U pa3xXoau €
npeacTaBCHa 1o-A0J1y.

Hzmepsane na ovaxeanu kpeoummuu 3a2you

KpenutHuTe 3aryOm npencTapisBaT pa3inKaTa MEXIy BCUYKH JOTOBOPHU MAPUYHH MOTOIH, JBIDKHUMUA
Ha QOHIBT U BCUYKU MapHUHU MOTOIH, KouTo DOHABT ovakBa Aa moiaydu. OdakBaHUTE KPEAUTHH
3aryOu ca BEpOSTHOCTHO TPETETJIeHA OlleHKa Ha KPEJIUTHUTE 3aryOu, KOMTO M3UCKBAT MpelleHKaTa Ha
®ona. OuakBaHUTE KPSAUTHY 3aryOH ca TUCKOHTHPAHHU C ITbPBOHAYAIHUS e()EKTUBEH JIMXBEH MTPOIICHT.

3.1. UuBecTHIIMH

@Dunancoeu akmueu, omuumanu no CCII3: 31.12.2024 31.12.2023
JALK na ©P I'epmanus 116 -
Oomro: 116 -

3.2. [lTapuyHM cpeIcTBA U NAPUYHU eKBUBAJIEHTH

31.12.2024 31.12.2023
[lapuynu cpeacTBa o OAaHKOBU CMETKH 321 115
O6mo: 321 115
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4, AKTIOepCKa HACTOSIIA CTOWHOCT HA 3aIbJKEHHSTAa KbM JIMIATA, MOJYy4YaBAIlH MOKH3HEHA
MEHCHUsI 32 CTApOCT

KoM kpas Ha 2024 r. DOHABT OTYMTA 3aIBIDKCHUS KbM CEIEM JIMIIA, C KOUTO MMa CKIYECHH JOTOBOPH

3a Pa3CpOYCHO U3ILIAllaHC HA IICHCUUTEC.

AKTIOEpPCKA HACTOSIIA CTOMHOCT Ha 3abJDKEHHUSI KbM NEHCHOHEPH, B T.4.
31.12.2024  31.12.2023

Tekymm 3a1bKeHAS 429 106
H3aumsk 8 9
HanuyHM HETHH aKTHBM 32 M3ILIalaHe HA JOXOIHU 437 115

[Ipe3 oruernata 2024 r. ©3MEeHEHNE Ha HATMYHATE HETHU aKTHBY 32 M3IUIAIIAHE HA JOXOIH € B Pe3yJTar
Ha pe3ysTaT OT UHBECTUpaHe - 4 X.JIB., IpeXBbpiicHH cymu oT YII®D Ha HOBM neHcnoHnepu — 369 x.JB.,
W3IUTaTEeHH CPEACTBA 3a MEHCHH - 51 X.JIB.,

CbOTBETHO M3MEHEHHETO Ha AKTIOCpCKaTa HaCTOALIa CTOMHOCT Ha 3aAb/DKCHUATA 3a M3IUIAllaHe Ha
IICHCHU €.

2024 2023
AKT. HACTOSIIIIA CTOIHOCT B HAYAJIOTO HA MepPUoaa 106 68
HoBooTrnycHatu nencun 369 61
Pasnpenenen 1oxo/1 ¥ cpeicTBa Ha Juia 0€3 HACIICTHUIU 1 1
W3mnaTeHn IeHCHU (52) (24)
Kopexkiiust 3a mpexBbpJICHH CPEJICTBA 3a MPEU3YUCIIABAHE 5 -
AKT. HACTOSIIIIA CTOIHOCT HA 3aIBJIKEHUATA KbM MEHCHOHEPH 429 106

5. 3aabiaKkeHus 3a TAKCH KbM NeHCHOHHOOCUT'YPUTEIHOTO APYAKECTBO

CwriacHo pasnopenoure Ha Hapenba Ne 52 or 21.10.2016 r. na KOH., ®ouabT ciiefiBa 1a OTUUCIISABA
TaKca B 110J13a Ha ICHCHOHHOOCUTYPHUTEITHOTO JIPYIKECTBO, KOATO € MOAPOOHO pa3KcaHa B MOSCHUTETHA
Ocnexka 2.12. @ouasT He oTuncigBa Takca 3a [T1O/].

Ceriacao pazmopenoure Ha KCO, mEeHCHOHHOOCUTYPHUTEITHOTO APYKECTBO IMOEMa 3a CBOS CMETKA
TaKCHUTE 3a OAHKOBUTE MPEBOU KbM JIHIIATA, IOJTYyYaBaIlY TOKU3HEHA MIEHCHS 3a CTAPOCT, KOUTO ca HaJl
HOPMAaTUBHO ompeeneHus pasmep ot 1 ses. [Ipe3 2024 r. HiMa TakuBa TaKCH.

6. CneJIKH U canaa cbC CBbP3aHH JIMIA

Jlumara ce cymTar 3a CBbpP3aHH, aKO €/IHa OT CTPAHHWTE MMa BB3MOXKHOCT JIa YIPaXHSIBA KOHTPOJI WIIH
3HAYNUTENIHO BIMSHUE BbPXY ApyraTa Mpy B3MMaHETO Ha (PMHAHCOBH HMJIM ONIEPATUBHH PELLCHMS, U ca
[IOCTaBEHHU 0] CbBMECTEH KOHTPOJI OT CTPaHa Ha TPETO JIUIIE.

@oHABPT cunWTa 3a CBBbp3aHO Jwuie lleHcHOHHOOCHTYpUTENTHO ApyX)ecTBO , Torumua” A/l wu
yIpaBIIsIBAHUTE OT HET'O IEHCHOHHU (POHJ0BE, KAKTO M HETOBUS KIIIOUOB yIPABICHCKU IEPCOHA, a ChIIO
1 JINLATa U JpYy>KEeCTBaTa, yIPaXXKHIBAIM KOHTPOJ BbPXY MEHCHOHHOOCUTYPUTEIHOTO APY>KECTBO.

[pe3 2024 r. doHa He € OCHINECTBIBAJ CACIKH ChC CBBP3aHU JIMIA, C M3KIIOYCHUE HA IEHCHOHHOTO

JPY’KECTBO BBB BPh3Ka C TaKCaTa, OMMCAaHa [TO-TOPE B MOSCHUTETHA Oenexka 2.12.
KoM kpas Ha 2024 1. ®oHABT HSIMA 3aIbJDKCHUE KbM IEHCHOHHOOCUTYPUTEIIHOTO IPYIKECTRO.
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Ipe3 2024 r. ®ouawT e nomyuni cpeactsa ot YII® TorumHa B pasmep Ha 369 xui. nepa.

7. YnpasBJ/ieHHe HAa pHCKA

QdunancoBuTe pecypcu, HaOpanm BbB Donma ce ympasmsBar ot [IOJ] ,,Tommmaa” AJ] chrimacuo
yrBbpAcHuTe [IpaBuna Ha DoHIA 3a MOKU3HEHU TICHCHUW 3a CTAPOCT YAaCT OT KOWTO € U HEeroBaTa
WHBECTUIIMOHHA TMONHUTHKA, [IpaBuiiaTa 3a ymnpaBieHHE Ha PHCKA W TPWIOKUMHTE HOPMATUBHU
pasmopendu 3a HeroBata AeiHocT. [IpuTtexkaBannTe B moprdeiina Ha PoHga HUHAHCOBH HHCTPYMEHTH
(mapuuHM CpeCTBA) ONPEACTAT HETOBOTO ChCTOSHUE U TipezicTaBsiHe. OCHOBHHUTE (DMHAHCOBU PUCKOBE,
CBBP3aHH C MPUTESIKABAHUTE (PMHAHCOBUTE aKTUBU Ca KPEJIUTCH, Ma3apeH U JIUKBUJICH.

7.1. KpenurteH puck

KpenutHusaT puck npexncrtasisiBa BEpOATHOCTTA OT 3ary0a HMopagu HEBb3MOXKHOCT Ha KOHTpareHra aa
MOCPELIHE 3aAbIKCHUATA CH B CPOK.

Kox na Magex Ha . . PeiiTunrosa
eMHUCHATA Emutent MHCHSTA Croiinocr  PeiiTunr ATeRIIS
(ISIN) ¢ .
OENEPAJIHA
DEO0OBUOE196  prsWralis g 16.7.2025 116 AAA s&p
Oo6mo: 116

Bbankara-norreunten Ha ¢onma, Th "HMuBectOank”AJl, nma kpenuteH pedTHHr BB- m mwarocpoden
peiituHr no HaunoHanHa ckajna BB+(BG) ot BAKP. Ilpu Hest ce cbxpaHsABaT MapU4HUTE CPEICTBA Ha
¢donaa B 0011 pazmep Ha 321 xui. nesa.

Nznaranero Ha (GoHJA Ha KPEAUTEH PHUCK € OrpaHMYEHO J0 pa3Mepa Ha OajaHCcOBaTa CTOMHOCT Ha
cneaHuTe (PUHAHCOBU aKTHUBH:

31.12.2024 r. 31.12.2023r.
duHaHCOB aKTHB

(X1 JIB.) (XnJ1. JB.)
[Mapuynm cpencTBa U MapuIHU EKBUBAJICHTH 321 115
Uyxnaectpannu JJLK 116 -

(DOHI["LT HE € U3NO0JI3BAJI ACPUBATHBH 34 YIIPABJICHNUC Ha KPEAUTHUS PUCK.

7.2. IlazapeH puck

OcCHOBHHTE KOMIIOHEHTH Ha Ma3apHHsI PUCK Ca JIMXBEHMSAT PUCK, BATyTHUAT PUCK U LIEHOBUAT PHUCK.
JIMXBEHUAT PHUCK € PUCKBT OT HaMasIBAHE HAa CTOMHOCTTa HA WHBECTHIIMATA B €IWH (DMHAHCOB
WHCTPYMEHT MOPaIy M3MEHEHNE Ha HUBOTO Ha JIMXBEHUS MPOIEHT BIIMSEI] BHPXY CTOIHOCTTAa Ha TO3H
MHCTPYMEHT.

KoM 31.12.2024

JropaiiioHHu JINMUTH 10
Monmudunmpana groparms 0.527
Bw3moxHa 3aryba npu nosuiaBane Ha JuxBeHuTe HUBA ¢ 100 6a3nucHM myHKTa -1 xun.ns.
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BaJ'IYTHI/IﬂT pPUCK € PHUCKBT OT HaMalIdBaHC Ha CTOMHOCTTAa Ha HWHBECTHUIIMATA B €IHH (I)I/IHaHCOB
HUHCTPYMCHT, ACHOMHUHHUPAH BBHB BajJlyTa pa3jindHa OT JICB WJIM €BPO MOpaJju U3MCHCHUC Ha KypcCa Ha

00OMsiHA MKy Ta3u BaJlyTa U JICB/EBPO.
3a otuerHuTe nepuoan PoHaa oTINTa PHHAHCOBH aKTHBH U IIACHBH CaMO B OBJTAapCKH JIEBa.

CTpykTypa Ha pUHAHCOBUTE AKTHBH M MACUBH M0 BaIyTH KbM 31 nexemBpu 2024 r.:

AKTHBH JleBa EBpo Oomo
[Mapuunu cpenctsa 321 - 321
UyxaecTpaHHU IbpKaBHU LIECHHU KHIKA - 116 116
O0mo (xui. JIB) 321 116 437
Oo6mo (B %) 73% 271% 100%

[TacuBu Xui. 1eBa Oowmo

3a1b/KEHUS KbM [ICHCHOHEPH 429 429
Oo0wro 429 429
Oo6mo (B %) 100%

CTpykTypa Ha GUHAHCOBUTE AKTHBH H MACUBH N0 BaXyTH KbM 31 nexemBpu 2023 r.:

AKTHBH Jlea O0610
[TapuvHM cpencTBa M MAPUIHHA CKBUBAJICHTH 115 115
06110 115 115
Oo6m0 (B %) 100%
[MacuBu Jleea O0mo
3arbpIDKeHUS KbM [ICHCHOHEPH 106 106
060 106 106
Oo6mro (B %) 100%

[Ipe3 2024 r. ®oHABT € W3NOKEH Ha MUHUMAJIEH IIEHOBH pUCK nopanu naectuiinu B 11K ¢ Hali-BrCOK

KpEIUTEeH PEHTHHT.

7.3. JINKBUIEH PUCK

JIMKBUTHUST PUCK € PUCKBT OT 3aryOH IPH HAIOKUTETHA MPoJak0a Ha aKTHBH NMPHU HEOIAronpHUsTHHA
Ma3apHU YCJIOBHS 3a NOCPELIAHE HA HEOYAKBAHO BB3HUKHAIM KPATKOCPOUYHM 3aIbJKEHUS. B3emaiiku B
npensun xapaktepa Ha @onga u ¢daxra, ye TOH NOAABbPKA CaMO MAPUYHU HAJTMYHOCTH, TO MOXKE Jia Ce

MNpUeMe 4€ TO3U PUCK € MUHHUMAJICH KbM Kpas Ha OTYCTHU IICPUOI.

MarypuTeTHaTa CTpYKTypa [0 OCTaThYeH CPOK Ha OanaHcoBaTa CTOWHOCT:

Kbm 31.12.2024 ot 3 1o 12 Heonpeneaen O6mo
Mecena nagex
Tlapu4Hu cpencTBa v MapudHN EKBUBAJICHTH - 321 321
JbIroBH MHCTPYMEHTH 116 - 116
OO0 AKTHBH 116 321 437
Tekymu 3aAbIKEHUS - 429 429
M3nimek - 8 8
Q01110 MACMBY ¥ AKTHBH HA Pa3M0JI0KeHHe HA OCUTYPEHH JINIA - 437 437
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7.4. IloauTHYeCKH PUCK

[Mopaau ToBa, ye MOHABT OCHIIECTBSIBA JACHWHOCT CaMO B paMkuTe Ha PenyOnuka Bwirapus, 3a Hero
BB3HHUKBA KOHIICHTPAIUS OT MOJUTHYECKU PHCK. TOBa € PUCK ABJDKAI Ce Ha 3HAYMMHU MOJUTHUSCKU
MPOMEHH, OKa3Ballld BIHMSHUAE U CHIIIECTBEHA TPOMSHA B MPOBEKIAHUTE MOTUTUKA U pehOPMH, KOUTO
MOJXKE CE€ OTPAa3sIT HEraTUBHO BHPXY JICHHOCTTA My.

7.5. PerysiaTtopeH puck

HeitroctTa Ha ®oHma e obekxT Ha perynamuu, onpeaeneHn B KCO u mogHOpMaTHBHUTE aKTOBE IO
HEroBOTO mpwiarane. HopMaTuBeH puUCK Bh3HUKBA KOTaTO OIMPECIICHU PEryJIallii U U3UCKBaHUS KbM
nHBecTuiuTe Ha @oHma ObAAT MPOMEHEHH, & CPOKOBETE 32 IPUBEKIAHE HA ICWHOCTTA B ChOTBETCTBHUEC
C HOBUTE M3UCKBAHUS Ca KPaTKH.

Hoxonkoro ®oHAa 1 HOPMATUBHOTO OCHOBAHHE 3a HETOBOTO Bb3HUKBaHE ca oT 2021 T., TO ouakBaHUATA
Ha DPBKOBOJICTBOTO Ca Ipe3 CIEABAINMSA OTYSTCH IEPUOJ Ja HsIMa 3HAaYMMH IMPOMCHU B HEropara
perymnanus.

8. YcJI0BHM aKTHBM M NACUBH
KoM 31 nekemBpu 2024 r. ®oHABT HSIMA YCIIOBHU aKTUBU U MACUBU, KOUTO J1a U3UCKBAT JOBJIHUTEITHO
OTIOBECTSABaHE BbB (JMHAHCOBHSI OTUET, KAKTO M HAMAMPEIIBEHH KbM HETO MPaBHU UCKOBE.

9. Ipyru 3aKoHOBM ONOBECTSIBAHUS

Onutopcku IpyxkecTBa ,,3axapuHoBa Hekcua® EOO/ u ,, EkoBuc Onut brarapus® OO/] ca Ha3HaueHH
Jla W3BBPIIAT OCBEH CHBMECTECH 3abJDKUTEICH HE3aBUCHUM (DMHAHCOB OJUT HA TONWIIHHUA (PUHAHCOB
otueT Ha POHJIA, a CHIIO TaKa U CHBMECTEH aHTXXUMEHT 3a jJoroBopeHu mpoueaypu mo MCCCY 4400
(mpepaboteH) ,,AHT@KUMEHTH 32 JIOTOBOPEHM MPOLEIYypHU‘ 3a M3TOTBSHE HAa CHBMECTEH JOKJaJ 3a
JOTOBOPEHH IPOLIETYPH, ChITIACHO U3MUCKBaHUATA HA 4. 187, an. 3, T. 2 u un. 252 or KCO oTHOCHO
CBHOTBETCTBHETO Ha HCTOpUYEecKaTa GMHAHCOBA HH(POPMAITUS MEXKAY TOAUIIHUS OTUYET 32 HAI30pHU 1S
Ha OUIIIT TormHa, U3rOTBEH KbM M 3a rojuHaTa, 3aBbpiiBamia Ha 31 nexemBpu 2024 r. ChIIIacHO
n3uckBaHusTa Ha Hapenba Ne 63 va KOH u ogutupanus ot Hac roaumied ¢puaaHcoB oTueTH Ha DoHa,
H3TOTBEH B CHOTBETCTBUE ChC 3aKOHA 32 cueToBoACTBO U MC®DO cuetoBoAHM CTaHAapTH, IpueTH ot EC,
3a rojiHaTa, 3aBbpiBaia Ha 31 nekemBpu 2024r.

OcBeH TOBa CHBMECTHUTE OJHMTOPU Ca TMPENOCTABHIM YCIyra W TI0 CHBMECTEH AaHTQXHMEHT II0
U3IBbJIHEHHE Ha AoroBopenu npoueaypu 1o MCCCY 4400 (npepa®oTeH) 110 OTHOLLIEHHUE HA CUCTEMATa
3a ynpasienue Ha [10]] ,, Torumna“ A/l kbMm 31.12.2024 1. 32 u31aBaHe Ha CbBMECTEH JIOKJIA, ChIJIACHO
m3uckBanusTa Ha wi. 187, an. 3, T. 3 or KCO 0THOCHO CHOTBETCTBHUETO HA CHCTEMATAa 3a yIpaBleHEe Ha
MIEHCHOHHOTO JIpyXecTBO ¢ n3uckBanusaTa Ha KCO u akTOBeTE MO MpUIIaraHeTo My.

JIoroBopeHOTO 0010 BB3HArPAXICHUE 33 CHBMECTHHS OJUT M W3UCKBAHUTE MO 3aKOH JOTOBOPEHU
anraxxumentu mo MCCCY 4000 (npepadoten) na GUIIII Tonnuna e B pa3mep Ha 2 XUIL. JIeBa.

[Ipe3 otuetHara 2024 r. OCBEH MOCOYEHUTE YCIIYTH, ChBMECTHUTE OJIMTOPH HE Ca MPEAOCTABSIIH JIPYTH
yeayru Ha OUIIIT TornuHa.

10. CrouTHs cjieq Kpasi HA OTYETHUS MEPUOT

Cren narata Ha ChCTaBsIHE HA HACTOSIIUAT roauiieH GuHancos otueT 3a 2024 1. He ca HACTBIMIIN APYTH
CBINECTBEHN CHOUTHS C KOPHTHPAIIl W/HIM HEKOPUTUPAI XapaKTep, KOUTO CleJBa Jla c€ OT4eTaT WIN
OTIOBECTST B HETO.

11. OnoOpenne Ha GUHAHCOBHS OTYET

®dunancorusT oruet Ha UIIIT ,, TormuHa™ kbM 31 nexemepu 2024r. € 0100peH 0T YIpaBUTEIHUS ChBET
Ha [10]] ,, Torumnua* AJ] Ha 27.03.2025 .
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