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MMEHCMOHHOOCUT'YPUTEJIHO JPYKECTBO ,, TOTJTMHA®
JIOKJIAJ] 3A IETHOCTTA TIPE3 2024 r.

JTIOKJIAJL 3A TEMHOCTTA

Hactosmusar nmokman 3a peiiHoctta Ha IIOJ] ,,Tommuna®“ AJ] € M3roTBEH B CHOTBETCTBHE C
pasnopendoure Ha wi. 39 or 3akoHa Ja CYETOBOJACTBOTO M MPHJIOKUMHTE Paslopeadu OT
THproBekus 3aK0H, KaTo MPEACTaBs KOMEHTAp M aHAJIM3 HA OCHOBHU (DMHAHCOBH M HE(DMHAHCOBU
MOKAa3aTeNy 3a Pe3yJITaTUTE OT HeroBaTa ACHHOCT mpe3 otueTHata 2024 r. JlokimanbT Chabpixa
00EKTHBEH Tperyie]], KOUTO MPeACTaBs BIPHO M YECTHO Pa3BUTHETO U PE3YJITATUTE OT JACHHOCTTA
Ha [1O]] ,, Tormmmua“ AJl, KakKTO ¥ HETOBUTE aKTHBU M ITACHBH, 3a€JIHO C OIMCAHUE HA OCHOBHHUTE
CUCTEMHH Y HECHCTEMHHU PHCKOBE U TAXHOTO yIpaBIeHHE.

I. O61ma undopmaius 3a IpyKeCcTBOTO

[Tencuonno ocurypurento apyxectso ,,TOIIJNIMHA” A/l e Bnucano B Peructspa 3a THProBCKUTE
apyxectsa moa Ne 108124, tom 1457, ctp. 125 no pupmeno aeno Ne 9984/2006 r., ¢ Pemenne Ne 1
ot 08.09.2006r. u Pemenne Ne2 ot 27.09.2006r. ¢ mpeaMeT Ha AEHHOCT JOMBIHUTEIHO
MEHCHOHHO OCUTYpsBaHe. J[pyKEeCTBOTO € MpeperucTpupaHo B ThproBCKH perucThp Ha ATCHIUS
o BnucBanusita ¢ EMK 175137918.

JIpy’KeCTBOTO HE € OTpaHHYCHO ChC CPOK. JIpy’KecTBOTO ¢ wieH Ha bwirapckara acouuanus Ha
JpyXKecTBarTa 3a JOMbIHUTECIHO IEHCHOHHO OCHTYPSIBAaHE.

B crpoTBercTBHE C neiicTBamata HopMaTHBHAa ypeaba B PemyOnmka bearapus, nmeHCHOHHO
OCHUTYpsIBaHE KaTO OCHOBHA JEHHOCT MOraT Ja W3BBPIIBAT CaMO aKIMOHEPHHU Ipy’KecTBa IO
cMuchia Ha ThproBCcKus 3aKoH, nlieH3upanu oT Komucusara 3a ¢dmnancos Hagzop /KOH/.

O ,,Torunna” AJl nmpurexasa Jlunensust Ne 02 — I[TO1/17.08.2006 r., uznanena ot KOH.

ChriaacHo JHMIIEH3MATA IPYXKECTBOTO € ch3dano, a Komucusra 3a ¢puHAHCOB Hag30p € M3aana
paspelleHus 3a yrpaBicHUe Ha: YHUBepcaieH neHcuoneH ¢ouy ,, Tormnaa” - Pemenne No 171 —
YIId/26.01.2007 r., ITlpodecuonanen mneHcuoHeH ¢oHx , Tommua” - Pemenne Ne 172 —
[I1d/26.01.2007 r., [HoOpoBonen mneHcuoHneH ¢ouHx , Torumaa” - Pemenme Nel73 -
AI1D/26.01.2007 r. CpumuTe ca pPEerucTpUpaHd M BIMCAHH B PETUCTBPa HA THPrOBCKHUTE
npyxectBa, BojeH ot CI'C ¢ pemenus: Ne 1l ot 01.02.2007 r. 3a YII® ,,TormmnHa”, Ne 1 ot
01.02.2007 r. 3a III® ,TormmmHa”, Nel ot 01.02.2007r. 3a AP, Tommmua”. IIOJ
»lomnuHa” AJl ynpaBnsBa u aBa (oHIA 3a M3BBbpIIBaHE Ha Miamanusi - OoHx 3a pa3cpoyeHH
rutanianus ,, TormHa®,peructpupan ¢ Penrenune Ha Komucusra 3a ¢unancoB Hamzop Ne 836 ot
23.11.2021 r., u ®ony 3a U3ILIALIAHE HA IOXU3HEHU TICHCHH ,, T OIUTMHA”, perucTpupaH ¢ Perienue
Ha Komucusra 3a punancos nagzop Ne 151-OUIIII ot 24.02.2022

IO/ ,,Tormmaa” AJl ympaBnsiBa neHCHOHHUTE (OHIOBE W (POHIOBETE 3a IUIAIAHUSA, KAaKTO U
pa3BHBa CBOATA JACHHOCT B CHOTBETCTBHE C pasnopeaoure Ha Kojmekca 3a conuaiHo ocurypsiBase,
AKTOBETE 110 MPUJIATAHETO MY H JIeicTBaIlaTa HOPMAaTHBHA ypeaoa.

KoM 31.12.2024 1. pazmepa Ha perrucTpUpaHus KaruTall Ha JAPY>KECTBOTO € Oe3 mpoMsiHa CIIpsSMO
2023 r. v Bp3mm3a Ha 11 500 000 (enmmHameceT MUIIMOHA U IETCTOTHH XUJISIIN) JIB., pa3Mlpe/iesicH B
11 500 (eguHameceT XUISIIN U TETCTOTHH) TIONMEHHN O€3HAIMYHM aKIIMU ¢ HOMMHAJIHA CTORHOCT
1 000 (xmisga) jgeBa Besika. KanmuTanbT Ha APYKECTBOTO € M3ISUIO BHECEH. ChIIMAT € yBEIUYCH
mipe3 2023 1. ¢ 1 000 xuu. neBa upe3 u3gaBane Ha HOBU 1 000 monMeHHN, OOMKHOBEHU, OC3HATNYHU
aKIIMH, BCSIKA C TIPAaBO Ha €JIMH IJIaC ¥ ¢ HOMHHAIHA CTOWHOCT OT | XWII. JieBa 3a e/IHa aKIusl.

IIpe3 2024 r. HaMa mpoMsiHa B aKIIMOHEPHATA CTPYKTypa Ha IPY)KECTBOTO, IpeacTaBeHa oT 10
aKIMoHepa — OBITApCKU IOPUIWYECKU JIUIA, OT KOWTO HaW-rojsMo ydactue wma ,Emn Em
Nmnexc™ EOO/JT — 47,80 %.

JIpy>KecTBOTO MMa JABYCTEIIEHHA CUCTEMa Ha yIIpaBJICHUE.
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Han3open cbBeT B cbeTaB KbM 31.12.2024 r. kakTO cjieqBa:
3matko AnmekcanapoB AHKOB - [Ipemcenaren

Panmocmas iBanoB MuxaiiinoB — 3aMeCTHHUK - TIpeAceaaTel
Cumeon JumutpoB Mosepos — HezaBucum uien

YnupaBurtejieH cbBeT B cbeTaB KbM 31.12.2024 r. kakTo ciaenBa:
I'eopru Iletpos JInues — [Ipencenaren

CunBus TenueBa ["abpoBcka — 3aMeCTHHK - TIpeaceaaTe

Bans KoitueBa MunueBa— Unen

[Ipe3 2024 r. nsima npomsiaa B cbetaBa Ha YC u HC, kakTo 1 B mpeacTaBIsBaLIUTE APYKECTBOTO.

To ce mnpencrasnsBa BuHaru 3aenHo OT llpencenmarenss m  3aMecTHHK-IpencenaTesis Ha
YnpaBUTETHUS CHBET.

Unenosere Ha Ynpasurenuus u Hanzopuus ceBet Ha [10/] ,,Touna” A/l He nmpuTexaBart, He ca
NpUAOOMBATY M HE ca PEXBHPIISUIN aKIUK Ha JIpykecTBOTO npe3 2024 r.

VYcTraBpT Ha APYXKECTBOTO HE NPEABWKAA NPHUBUIIETUH 3a WICHOBETE HA YIPABUTENHHA U
Hanzopuus ceBet Ha [1O/] ,,Tormmmaa” A/l na mpuaoOuBaT akIiuy WK OOJHUTAIlUN, EMHTHPAHHA OT
JPYKECTBOTO.

[Ipe3 otuetnata 2024 r. JIpy>kecTBOTO He € MPUA0OMIO COOCTBEHU aKIMK MO pefa Ha wi. 1871 oT
TBHproeckust 3aK0H.

IIpe3 2024 r. uneHoBeTe Ha YmpaButelHUS W Ham30pHUS CHBET M CBBP3aHM C TAX JIMIA HE ca
CKJIIOYBAIM C JIPY’KECTBOTO JOTOBOPH, KOWUTO H3IM3aT HM3BBH OOWYaliHaTa My JCHHOCT WIIH
CBIIECTBEHO CE OTKJIOHSBAT OT Na3apHuTe ycioBus (wi. 24006 ot T3).

Bw3narpakaenusta Ha wieHoBere Ha Ham3opHust chBer, Hauncinenu npe3 2024 r., ca Ha o0Oma
croitHocT 116 xu. nB. (2023 r.: 181 xu. 51B.). Be3HarpakaeHusTa Ha WieHOBETE Ha Y TPaBUTEITHUS
chbBeT, Hauncinenu npe3 2024 . ca Ha o0mia croitHOCT 266 Wit nB. (2023 r.: 249 xun. 1B.).

Cenanuuie u aJipec Ha YIIpaBJICHHUE:

rp. Codus, Paiton BpsOuuna, Maaycrpuaina 3o1a ,,Opuon”, yi. ,,3020”, Ne 34, er. 8
Jpy»xecTBOTO HsIMa OTKPUTH KJIIOHOBE.

Oo6cay:xBamu 0aHKM:

Tb ,MHBECTBAHK” AJ] — banka-noreunten Ha (OHIOBETE 3a IONMBIHUTEIHO MEHCHOHHO
ocurypsiBaHe u GOHIOBETE 3a Myamanus, ynpasisBanu ot [10/] ,,Tormmuna” AJl;

,,OBIIIMHCKA BAHKA” AJl;

»~IOPOBAHK BBJITAPUA” AJ.

HNuBectnnnonnn nocpeanunu Ha @O ynpasasisanu ot 1O/ ,,Tommuna” AJl :
»MK bpokepc* AJl (mpequmao HanmenoBanue ,,J1.1.C.JI. Cextopurniic” AJl)
,.KarmMana“ AJ]

SHAenaractok Al

»beHuMapk ®unanc” AJl

HNuBecTunuonnu nocpenunun na ®UIL, ynpasasasanu ot IO ,,Tonauna” AJl:
“IlenracTok AJl

“benuMapk ®@unanc” A/l

“Kanman™ AJ]
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CbBMECTHH OIMTOPH:

»3AXAPMHOBA HEKCHUA” EOO/]
»EKOBUC OJJUT BBJII'APUA“ OO

I1. OcHoBHH Hacoku B AeiiHocTTa HA [1O/] ,,Tommuna” A/l mpe3 2024 r.

HeiinoctTa Ha [leHCHOHHOOCUTYpUTENHO ApYKecTBO ,, TommuHa” Al mpe3 2024 roauna, BBIPEKU
MPOABIKABAILUS BOCHEH KOHPIIMKT MeX Ay Pycus u YkpaliHa, KakTo M eCKaJupalns B MOCIEIHUTE
mecenu Ha 2024 1. koHdaUKT B binskus n3tok, 6 n3pa3eHa OCHOBHO B HETOBOTO YTBBPIKIaBaHE
Ha [IEHCHOHHOOCUTYPUTEJIHUS N1a3ap B CTpaHaTa, 3ala3BaHe M yBeIMUYaBaHE Ha Ma3apHUs I51 Ha
Jpyx)ecTBOTO, e)eKTUBHO YIPABICHUE HA aKTUBUTE Ha HETOBUTE (POHIOBE, KAKTO U B U3ITBIHEHHE
Ha LIEJINTE, 3aJI0)KCHU B OM3HEC-TUIaHa Ha JIPY>KECTBOTO M0 OTHOLICHHE Ha OpPOsi OCUTYPEHH JIHLA U
pasnojaraeMu HapUYHU CPEACTBAa IO TEXHWTE WHAMBHUAYAIHU MAapTUIH, T.€. HATMYHUTE HETHU
aKTUBM Ha pas3loJIOKEHHWE Ha OCUTYPEHUTE JIMIa U ChOTBETHO HAJIMYHUTE HETHM aKUBU 3a
U3IUIALIAHE HA I0XOJU IIEHCUOHEPHU U JIMLATA, II0IydaBalll pa3CcpoueHo IUIallaHe 10 OTHOILLIEHHE
yropasisiBaHuTe (POHIOBE 3a IUIALIAHMUA.

OcHOBHM pHOpUTETH B paboTaTta Ha [py>KeCTBOTO Mpe3 OTUYETHHS MeprUo Osxa yBeInyaBaHe Ha
nasapHUs Js1 Ha GOHIOBETE 3a JOMBJIHUTEITHO MIEHCUOHHO OCUTYpSIBaHE Ype3 aKTUBHA JICHHOCT
IO TIPUBJIMYAHETO HA HOBU OCUTYPEHH JINIA, KAKTO U 3ala3BaHe Ha TE3U, KOUTO CE OCUTYPSBAT BbB
(dhoHIOBETE, YIIPABISBAaHU OT APYKECTBOTO. [I[EHCHOHHOOCUTYPHUTEITHO APYKECTBO ,, TormmuHa” Al
€ YBEJIMYHIIO MAa3apHHs CH JsUT TI0 OpOs HA OCUTYPEHHUTE JIUIA B YIPABIsIBAHUTE OT J[py»KecTBOTO
(hoHIOBE 32 TOMBIHUTEIHO TIEHCHOHHO OCUTYpsiBaHe OT 2,66% xbM 31.12.2023 1. o 2,74% xbM
31.12.2024 r., cbOTBETHO OTHOCUTEJIHUS JIsJ1 HA OaIaHCOBUTE aKTUBHU C€ € MpoMeHuI cripsimo 2023
r. ¢ 5,66 %. O0mo HEeTHUTE aKTHBH Ha (OHIOBETE 3a JOIIBIHUTEIHO IEHCHOHHO OCHUTYpsIBaHE,
ynpasisiBanu oT pyxecTBoTo KbM Kpas Ha 2024 r. ca napacHamu ¢ 22,35%, cupsamo 2023 r., a
Opost Ha ocurypeHuTe Juia ¢ HapacHai ¢ 3,94% kbm 31.12.2024 r. cripssMO IPEIXOHUS TIEPUO/I.

3a ocbllecTBABaHE Ha JAEHHOCTTa CH IO KauyeCTBEHO OOCIy>KBaHE Ha CBOUTE KIWEHTH U
MPUBIMYAHETO HA HOBM OCUTYpEHH JHUIIa, JpyKECTBOTO MPOABIDKY J1a pa3uuTa u npe3 2024 r. Ha
CBOUTE PETMOHANHHU TPEACTABUTEIN W OCUTYPUTETHH NocpeqHuny. KbM Kpas Ha roauHara B
crpanara ¢yHkunonupar odmo 31 oduca na IO/ ,,Torumna” AJl, B KOMUTO APY>KECTBOTO
NpPEeIOCTaBsi HAa CBOUTE KIMEHTH (OCHIYpeHH JHMId, MCHCHOHEPH WM JIHIA, I[OJIyYaBalln
pa3cpoveHo IUIalaHe, KakTo U HACICIHUIIUTE HA TMOCISTHUTE JIBE TPYIH KIUCHTH) KOHCYJITAIINU
0 JOIIBJIHUTEITHO IEHCHOHHO OCUTYPSIBaHE, BB3MOXKHOCT 33 KOPEKLUWH Ha JMYHHU JaHHH, C KOUTO
OCUTYPEHOTO JIMIIE € PErHCTPUPAHO B ChOTBETHHS IEHCHOHEH (POH[, KOHCYNTAUU 1 00CITy)KBaHEe
Ha MOJI3BAIH JIIIA.

Ocsen monobOpsiBaHe paboTaTa MO MPOAAXOWTE W MPUBIUYAHETO HA OCUTYPEHH JIMIIA, OCHOBHH
AKIICHTH B JICHHOCTTA Ha JPY)KECTBO 110 OTHOIICHHE HA HETOBUTE CIIY)KMTEIH M OCHUTYPUTEITHH
MTOCPETHUIINTE OsXa:

> O6yquI/Ie M IIOBHUIIIABaHEC KBaJ'II/Iq)I/IKa]_[I/ISITa Ha CbUIUTEC, C OIICA YCHbBLPUICHCTBAHC Ha
npeaIaranuTe NpoaAyKTU U YCIIYTH Ha KIIMCHTUTE Ha APYKECTBOTO,

» TOBHUIIaBaHe WHPOPMHUPAHOCTTA HA HACTOSIIUTE M OBACIIM KIUCHTH HA JAPYKECTBOTO
OTHOCHO TEXHHTE MpaBa kaTo ocurypenu jmma BpB O JIJIT1O, mpu npoMsHa Ha y4acTHe U
MPEeXBBPJISHE Ha cpeacTBa oT/KbM (oHmoBete, ynpasisBanu ot [1O ,, Tommuaa” AJl,
KaKTO W pa3siCHsSBaHEC Ha BBH3MOXHOCTUTE 3a HW3IUIAIaHE OT (OHJA 3a Pa3CPOYCHU
TUTAIAHUS Ha TIEHCUU ¥ (DOHJIA 32 U3IUIAIAHe HA TIOKU3HEHU TICHCUU.
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Cucrema Ha ynpasJieHHe

I1IO/[] ,,Tormua* A/l € IEHCHOHHO OCUTYPUTENHO OPY>KECTBO U Mpesiara eHCUOHHM YCIIyTH IO
3aJBJDKUTEIIHOTO  JONBJIIHUTENTHO TICHCUOHHO OCHUTYpsIBAHE M JOOPOBOJHO TMEHCHOHHO
ocurypsBaHe. B cb0TBeTCTBHE C HOpMAaTHBHATA ypenda, B IPyKecTBOTO (yHKIIMOHHUPA e()eKTUBHA
cucTeMa 3a yIpaBJIeHUE, KOATO OCUT'YpsIBa HAAEKAHO U OJaropa3yMHO yIpaBieHHE Ha IeHHOCTTa
M0 JOIBJIHUTEIHO IEHCHOHHO OCUTypsiIBaHE, KaKTO BHB (hazaTa Ha HATpyNBaHE Ha CPEICTBa BHB
(doHIOBETE 3a MOMBIHUTEIHO MEHCMOHHO OCHUTYpsIBaHe, Taka W BbB (pa3ara Ha H3IJIalaHE OT
(oHIOBETE 3a N3BBPILIBAHE HA IUIAILAHUITA.

YrnpaBieHcKa U OPraHU3alMOHHA CTPYKTYpa

OcHOBeH [OKYMEHT Ha CHCTeMaTa 3a YIpaBJICHHE B JPYKECTBOTO € YTIIpaBJICHCKaTa |
OpTraHU3alOHHA CTPYKTYypa B APYKECTBOTO, KOSTO OMpeeliss pPbKOBOJAHUTE IJIHKHOCTH HU3BBH
JUIBKHOCTUTE 1o wi. 121x, an.5 or Kogekca 3a conuanHo OcHrypsiBaHe, TEXHUTE (QYHKUUH H
NPaBOMOIINS, KAaKTO M pasnpenencHue Ha QyHkuuute Mexny [Ipeacemarens m 3aMecTHHK —
npeacenaTens Ha Y IpaBUTEIHUS ChBET Ha APYKECTBOTO. B paMkuTe Ha cucTemara 3a yrnpaBlieHUE
ca ch3JaJieH! U QYHKIIMOHUPAT JupeKiys no ynpasieHue Ha pucka, Crieruann3upaHna ciryxoa 3a
BBTpelIeH KOHTpo1, Crnenuanusupana ciayx0a 1mo BpTpenieH oauT 1 OTrOBOpEeH aKTIoep.

» Cucrema 3a ynpasJjieHUe Ha pUCKa

Jpy>kKecTBOTO € M3rpaAniIo U IUIOCTHA CHCTEMA 3a yIpaBJIeHHE Ha PUCKOBETE, KaTo paboTaTa Ha
Hupekuus ,,YnpasieHue Ha pucka“ e moamnomaraHa ¥ oT Komwurer no ynpasieHue Ha Pucka.
KoMuThT npoBex/ia exxeMecedHo peIOBHH 3aceaHus, KaTo Ha TSIX ce pas3riexaaT AOKIaJAuTe Ha
Menumxbpa 1o yrnpaBieHUe Ha pUcka. B 1eliHoCTTa cl OpraHuTe Ha IpYKECTBOTO IO YIIPABICHUE
Ha pucka cmaspar [IpaBuiara 3a mpouenypure 3a HaONIOICHHE, U3MEPBAHE M yNpaBJICHHE Ha
pHUCKa, CBbp3aH C WMHBECTHUIMUTE HAa [I€HCHOHHOOCUTYPUTENIHO ApYyXecTBO ,,ToruHa®“ AJl u
yIpaBJIIBaHUTE OT HETO TICHCHOHHU (oH0Be, [IpaBunara 3a ynpapieHHe HA OMIEPATUBHUS PHUCK,
KaKTO U IPYTM HOPMATHUBHU TOKYMEHTH U U3UCKBAHMS.

» BbTpenieH KOHTPOJ
CnenmanusupanaTa ciay0a 3a BbTPEIIeH KOHTPOJI U3BBPIIBA TEKYIIO Mperie]] Ha AeHHOCTTa Ha
Ipy>kecTBOTO. PrKOBOMTENAT HAa Criennanu3upanaTa ciayx0a 3a BpTpelieH KoHTpou npe3 2024 r.
€ M3BBPIIBAJ CBOSATA JIGHHOCT B CHOTBETCTBUE C pa3pabOTEHUs] W MPHUET IJIaH 3a JIEHHOCTTa Ha
ciryk0ara mpe3 ToJMHaTa, KaTo ca M3BBPIICHH PEryJSIpHH MPOBEPKH, KOUTO 00XBAaIaT BCHYKU
aCIeKTH OT ICHHOCTTa Ha IIEHCUOHHOOCUTYPHUTEIHOTO JIPYKECTBO.

» BbTpenien oaut

B TIO/] ,,Tommuua®“ AJl e cw3maaena Cnernuanu3upaHa ciiy’)k0a 3a BBTPEIICH OJUT C M30paH
PBKOBOJUTEN Ha ciyk0aTa, chbriacHo pemieHne Ha OOmoro chOpaHue Ha akuuoHepute. B
CBOTBETCTBHE C TMPUETHUTE MpaBWiIa 3a BBHTPENICH OMWUT M [ OoJWINHUS TIaH 3a JEHWHOCTTa II0
BBTPEIICH OJUT, PHKOBOAUTEIAT Ha Crienuanu3upanaTa ciryk0a 1o BTPEIICH OJIUT, 0OEKTUBHO U
HE3aBHCHMO OT JIPYTHTE ONEpPaTUBHU (YHKIUHM, HW3BBPIIBA TPOBEPKAa W INpaBH OICHKA Ha
aJIeKBATHOCTTa M Ha e()eKTHBHOCTTA HAa CHCTEMATa 3a BHTPEIIECH KOHTPOJI U Ha IPYTUTE CJICMEHTH
OT CHCTEMaTa 3a yIpaBJICHHE Ha ICHCHOHHOTO JIPY>KECTBO.

[Ipe3 oTyeTHHs MEpHOJ, B MHTEPEC HA OCUTYPEHUTE JUIA KbM (OHOBETE, yNPABISBAHU U
npeacrasisBann ot [1O/] ,,Tormmmaa” AJl akthBHO pabormxa IlomeunTeICKUTe CHBETH Ha
VIO ,,Tomnuna u IO ,, Tomnuua”, kakto u KoncynraruBuus cbBetr Ha JIID ,, Tomnmuua”.
CwBeTuTe 3acefaBaxa peIoBHO, KaTO Ha CBOUTE 3aceaHus 00ChKIaxa NEHHOCTTa U Pe3yJITAaTUTE
[0 JOIBJIHUTEIIHO MIEHCHOHHO OCHUTYpsiBaHE Ha (POHIOBETE, KAKTO M aKTyaJHH BBIPOCH B Ta3H
o0JacT.
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TexHo10rMYHO pa3BUTHE U 00e3MeYaBaHe HA CUTYPHOCTTA HA HH(OPMAIIMOHHUTE CHCTEMH
B cwrotBercTBHE ¢ m3mckBaHmATa Ha Hapen6a 47 or 11.07.2012 1. 3a HW3WCKBaHUATA KbM
nH(OPMAIIMOHHUTE CHCTEMH Ha IMEHCHOHHOOCHWTYPHUTENHHTE ApykectBa Ha Kommcusara 3a
¢unancoB Hamzop, B [1O]] ,,Tormmua* A/l dynkunonupa Cucrema 3a ynpapiieHUE HAa CUTYPHOCTTA
Ha uHpopmanusata (CYCH), oTroBapsima Ha M3UCKBAaHHATA Ha MEXKIyHAPOIHHS CTaHAApPT 3a
curypsaocT Ha nHpopmanusaTa — [SO 27001:2005, yaocToBepeHO ¢ MOTydeHUAT Ipe3 M. 1oiau 2013
r. ceprudpukatr Ne218/13 ot MexayHaponHata ceprudunupaiia opranmzauusi RINA, kion
beirapus.

Ipe3 2024 r. TIOJ ,,TorummHa” AJ] ycnenHo 6e peceprudunmpan no cragaapt [SO 27001:2013
Ha, KOWTO ya0CTOBepsiBa, ue B J[pyxkecTBOTO ¢ BHeApeHa M ¢yHkuuonupa ycmemuo CYCHU,
OTroBapsiia Ha ChBPEMEHHHUTE MEKIYHAPOIHN H3UCKBAHHS 3a CUTYPHOCT Ha HH(OpMAIIUATA.

BHeapenu ca akTyanu3upaHu MOJUTHKH B U3MBIIHEHNE Ha cepTudukanusara mo [S0 27001:2013 u
ca MpoBe/ieHH 00y4eHHs Ha BCUUKU CIY>KUTEIH Ha JIPY>KECTBOTO C L] 3aAbJI00YEHO T03HABAHE
Ha OCHOBHUTE MPUHLUIHN IPU paboTa ¢ HHPOPMALMOHHUTE HOCUTEIH.

E¢exkTnBHO ynpasjieHHe HA aKTHBUTE Ha GOHAOBETE

[Ipe3 2024 r. apyxecTBOTO MPOABIDKMA Ja MpHiara KOHCEpBaTHBHA MHBECTHIIMOHHA MOJINTHKA C
oryie[i MUHUMH3HUpaHe Ha (DMHAHCOBHS PHCK U OCUTYpsIBaHE B ABJITOCPOYCH IUIAaH HA pa3yMHa
JOXOJTHOCT OT WHBECTUPAHMUTE CPEJICTBA Ha OCUTYPEHHUTE JIMLa B YINPAaBISIBAaHUTE OT HETO
MIEHCUOHHU (hOHJIOBE.

1. PazBurTme Ha ¢dongosere, ynpasiasisanu ot I1O/1 ,, Tonauna” AJl
B pesynTar Ha nelHOCTTa Ha CIYXUTEIUTE W OCUTYPUTEIIHUTE MOCPEIHUIM Ha J[py>KecTBOTO,
obmusT Opoit Ha ocurypenute auma kKbM 31.12.2024r. BBB (QoOHIOBETE, YNpPABISIBAaHH U
npeacrasisiBadu oT 11O/] ,, Tomnuna” AJl € CbOTBETHO:

Bpoii ocurypenn jguna
POH/ 31.12.2024 r. 31.12.2023 1.
VII® ,, Tonauuaa” 107 106 101 991
II1® ,, Tonauna” 20 374 20 035
JAID ,, TormnHa” 11 548 11 222
Beuuko: 139 028 133 248

3a 2024 roguna fuHAMUKaTa Ha Opost Ha ocurypeHuTe Jmma cupsamo 2023 roanHa € KakTo Clie/Ba:
o VII® — yBenuuenue ¢ 5,02%);

o [II® - yBenuuenwue ¢ 1,69%;
e JII1® — yBenmuenue ¢ 2,91%.

Mapt Onu CentemBpH JexemBpu
©@OHA 2024 1. 2024 r. 2024 r. 2024 r.
VYII® ,, Tonnuna” 104 482 105 243 105 846 107 106
MI1® ,, Tormua” 20 085 20178 20 321 20 374
J®D , Tonnuna” 11 243 11 256 11 308 11 548

Ilo dannu na Komucusama 3a ¢punancos naosop

MazaprusTt asn Ha [1OJ] ,,Tormuua” AJ] keM 31.12.2024 r. mo Opoli Ha OCHUTYpPEHHUTE JUIla B
yrpasisiBaHATE OT JIpyKecTBOTO (OHIOBE 3a JOMBIHUTEIHO MIEHCHOHHO ocHrypsiBane ¢ 2.66 %.
[MazapHuUAT 1151 10 OPOW OCHTYPEHU JIMIIA 110 TPHUMECEUHs U B TPUTE POHA € KAKTO CIIC/BA:
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I1a3zapen asj1 o Opoii OCUTYPEHH JIHIA

Mapt IOnn CenremBpHu JdexemBpu
POHJL 2024 r. 2024 r. 2024 r. 2024 r.
VII® ,, Tormna” 2.58% 2.59% 2.60% 2.62%
III1® ,, Toruaa” 6.11% 6.12% 6.14% 6.13%
JAI1D , Tormmuua” 1.75% 1.76% 1.77% 1.81%

Io oannu na Komucuama 3a ¢punancos Hao3op

JIMHAMMKA HA HETHUTE AKTHBH

Kbm 31 nexemBpu 2024 1. OanaHCOBUTE aKTUBUM Ha INEHCUOHHUTE (HOHIOBE M (DOHIOBETE 3a
miamanusi, ynpaeissanu ot [1OJ] ,,Tormua” AJl ca 449 173 xwui. JB., KOETO MpPEACTaBiIsBa
1,68 % ot OasaHcoBHUTE aKTHBHUTE Ha Ia3apa IO IONBJIHUTEIHO NEHCHOHHO OCHTYpSIBAaHE B

CTpaHara.
Pasnpenenenu no GpoHmoBE, AKTUBUTE Ca CHOTBETHO:
(xu. nB.)
DOH/ 31.12.2024 31.12.2023
VI ,, Tormuna” 345 347 279 601
[I1D ,, Tormmmua” 86 164 72 853
JII® ,, Tormmua” 16 319 14 162
®PIT ,, TormnHa“ 906 402
OUIIII ,, Toruua* 437 115
Bcenuko: 449173 367 133

HapactBanero cnpsimo 2023 r. e kakTo cienBa:
VII®D — yBenuuenue ¢ + 23.51%);
[I1®P — yBenuuenue ¢ + 18.27%);
JAII® — yeenuuenue ¢ + 15.23 %;
OPII — yBenuuenue ¢ + 125.37 %j;
OUIIII — yBenmuaenue ¢ + 280 %

C Hali-u3sgBena JUHAMHWKa Ha HapaCTBAHC Ha HETHUTEC AKTUBH CE€ OTJIMYaBa YHI/IBepCB,HHI/IH
IICHCHUOHCH q)OHJI. HM3MenenneTo Ha HETHUTE aKTUBH 10 TpUMECCUMs 3a BCUYKU (1)0H)IOB€ € KaKToO

cie/Ba:
(xumo. 1B.)
®OHL 2034 i, | oan | 0o
VIO , Toruiaa” 292 729 307 934 328 822 344 447
[I1® ,, Tormaa” 76 086 78 852 82 354 85 648
JM® ,, Tormmua” 14 651 15 185 15 800 16 263
O®PII ,, Torumna“ 422 481 699 906
OUIIII ,, Tormmuuaa* 172 213 323 437

1o oannu na Komucusma 3a (puHancoe Hao3op
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IIa3zapeH asJ1 o pa3Mep HA HETHUTE AKTHBH

Mapt Oun CenteMBpHU JlexemBpu

POHA 2024 . 2024 . 2024 1. 2024 .
VII® . Tormma” 1.40% 1.44% 1.45% 1.49%
TIII® . Tonmmmna” 4.70% 477% 4.77% 487%
T , Tornmna” 1.01% 1.04% 1.04% 1,06%

Io oannu na Komucuama 3a (punancos Hao3op

I11. Ananu3 Ha pe3yaTaTture ot AeiiHocTTa mpe3 2024 r.

KoM 31 nexemBpu 2024 r. oOmiara cyma Ha akTuBHTE Ha JIpykecTBOTO BB3MM3a Ha 12 899 xun. nB.

CTpykTYpaTa Ha akTUBHTE KbM 31 nekemBpu 2024 r. e, KaKTO cjaeaBa:

e Herekymm aktuu — 685 xui. nB., npencrapnsamy 5.31 % oT akTuBHUTE, OT KOUTO:

HETEKYIIM MaTepUaIHu akTUBY — 118 xui. nB.
HETEeKYIIY HeMaTephalHu aKTHBH — 135 XuJ1. JB.

HEeTeKyIIr GUHAHCOBU akTHUBH, oTunTanu mo CCII3 — 432 xu. nB.

o Tekymu aktuH — 12 214 xun. nB., npeacrapissamy 94. 69 % oT akTHBHUTE, OT KOUTO:

TEKYIIY B3eMaHUs - B3EMaHUs OT yIpaBisiBaHUTe GOHA0BE — 325 XWUIIL. JIB.
JpyTH B3eMaHUs — 6 XL JIIB.
pasxoju 3a ObJIeIIN TepHOan — 24 XUITJIB.

Tekyiy (puHaHcoBH akTuBH, oruntanu o CCII3 - ¢uHaHCOBH akTHBU Ha COOCTBEHH
cpenctBa — 6 837 xun.nB, (UHAHCOBH aKTHBH HA CTIEIIUAIM3UPAHH pe3epBU — 2 567 XL
JB.

MApUYHU CPEJICTBA U TTAPHUCH EKBUBAICHTH— 2 455 XuIl. 1B.

CTIpYKTYpaTa HA NACHBHM, COOCTBEH KamuTaa u pesepBr KbM 31 nexemBpu 2024 r. e

ciendHara:

e  (CoOcTBeH Kanurail

peructpupan kanutai — 11 500 xu. nB.
o0mm pesepsu — 71 xwt. JB.
HerokpuTa 3aryoa — (3 191) xmuu. nB.

TeKyIIa rnevyanoa — 62 Xwui. nB.

e Cneunanusupanu pesepsu — 3 907 xu. nB.

o Texymu nacuBu — 550 xut. JB.

OO0y npuxoau
O6mmre mpuxoau ot neitHoctta Ha [pyxkectBoto 3a 2024 1. ca 6 333 xwmu. nB. [Ipuxoaure ce

(hopMupar OT MPUXOAH OT TAKCH M YAPBKKHU, IPUXOAH OT yIpaBlieHHEe Ha COOCTBEHU CPEICTBA U
MIPUXOJY OT HHBECTUPAHE HA CTIEIHATN3NPAHUTE PE3IEPBH.
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Ilpuxoam OT TAKCH U VAPBbAKKH

Cunrano ot 01.01.2024 no 31.12.2024 r., nmpunaraHute Takcu W yApbxku 3a YIID u TP
,,JOINIMHA ca KaKTO CJI¢/Ba:

Bun YII® [I1o
,, 1 OTIITHHA ,, LormnHa*
YappkKa OT BCSIKA OCUTYPHUTEIHA BHOCKA 3,75% 3,50%

I/IHBGCTI/ILII/IOHHa TakKCa, U34YUCJICHA BbPXY CTOMHOCTTA Ha

0,75% 0,75%
HETHHUTE aKTHBHU

[Ipe3 2024 r. npunaranute Takcu u yapbxku 3a 11D , TormnmuHa™ ca KakTo cleiBa:
EnHoxkpaTHa BCTBIMTEHA TAKCA

EnHokpatHa BCTBOUTENHAa TaKca €€ BHAcs 3a BCAKO OCHTYPEHO JMIE 3a OTKPHUBAHE Ha
uHauBUayanHa naptuga B 11O ,, TomnuHa®, e THOBpEMEHHO C BHACSHETO HA IIbpPBaTa OCUTypUTETHA
BHOCKA, KaKTO CJIE/Ba:

1. 10 7B. MO MHAWBHIYAJICH JOTOBOP;

2. 10 n1B. 32 BCAKO OCUTYPEHO JIULIE TI0 JOTOBOP C paboToxaTeN WIH APYT OCUTYPUTET C OCUTYPEHU
o forosopa 10 1000 nuia BKIIOYUTETHO;

3. 5 ;B. 32 BCAKO OCHUTYPEHO JIHIIE TI0 IOTOBOP ¢ pabOTOIATeN WK IPYT OCUTYPUTET C OCUTYPEHU
o oroopa 10 5000 siuia BKIIOYUTETHO;

4. 1 nB. 32 BCAKO OCUTYPEHO JIAILIE IO JIOTOBOP C pabOTOMATEN WU APYT OCUTYPHUTE C OCUTYPECHHU
no aorosopa Haja 5000 nuua BKIFOUUTETHO.

B CJIy4auTe KOrato OCUrypC€HOTO JIMIC € CKIIOYWIO MHAUBUAYAJICH OAOTOBOP U €AHOBPEMCHHO C
TOBa B HCTOBA I10JI3a € CKJIKOYCH AOroBOp C pa60TOZ[aT6J'I WK JpYyr OCUTYPUTECII U pasMCpPbT Ha
BCTBIIUTCIIHATA TaKCa € Pa3/IMUCH CC AbJI’KH ITO-HUCKATa OT ABETC TAKCH.

Bcerpnurenna Takca He ce ABJDKU IIPA :

- TMPEXBBPJISIHE HAa CPEACTBA OT CHOTBETEH (OHJ, YIPABISBaH OT APYTrO MEHCHOHHOOCHUTYPUTEITHO
JPYKECTBO;
- TPEXBBHPISHE HA CPEJICTBA OT HACIICIHUIY IT0 TEXHU MHIUBUIYyaTHH MAPTUAN BbB oHIa;

HNHuBecTHIIMOHHA TaKca

WNuBecTrmmionHa Takca B pa3mep Ha 10 Ha CTO OT peaau3upaHUs JOXOJ OT HMHBECTHPAHE Ha
CpeacTBaTa Ha JOOPOBOIHHS NIEHCHOHEH (POH/I.

YAPBKKH OT OCHTYPUTEJTHATE BHOCKHU

OT BCcsiKa OCHTypUTESIHA BHOCKA, [0 MHAMBHIyaJIEH JOTOBOP, OTOBOP ¢ paboToaaTeN] WA JIPyr
OCUTYPHTE, PU MOCTHIIBAHETO i B JTOOPOBOJIHUS IIEHCHOHEH (DOHII Ce YIbpiKa Takca B pa3MepH,
KaKTO CJIC/BA!

1. 4,0 Ha CTO 32 OCUTYPHUTEITHN BHOCKHU 10 49,99 nera;

2. 3,5 Ha cTO 332 OCUT'YpHUTEIHH BHOCKHU OT 50 10 99,99 neBa;

3. 3,0 Ha cto 3a ocurypurenau BHOCKH oT 100 1o 199,99 nesa;

4. 2,5 Ha cto 3a ocuryputeaHu BHocku Hax 200 iB.;
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OT Bcsika MECEYHA BHOCKA, IO JIOTOBOP C PabOTONATEN WU APYT OCUTYPHUTEIL, C TIOSTO 33b/DKCHUC
3a TIpeBex/1aHe Ha 12 v moBedYe MeceuH! BHOCKH, B 3aBUCUMOCT OT OpOsi Ha OCUTYPEHHUTE JIUIA, TIPU
nocTtheiBaHeTo i B JloOpoBoHMS meHCHOHEH (DOH ce yAbpIKa Takca B pa3MepH, KakTo Clie/IBa:

1. 3a morosop m0 1 000 ocurypenu nuna BKIOUUTETHO — 4%;

2. 3a moroBop ¢ ocurypenu jauna ot 1 001 go 5 000 BrmrounTenHo — 2,5%;
3. 3a goroop ¢ ocurypenn jmmna ot 5 001 xo 10 000 Bxmrountenno — 1%);
4. 3a noroBop ¢ ocurypenu Jmia Haa 10 000 - 0,5%.

OcnoBHara vact ot npuxoaute Ha IO/ ,, Tormmnua*“ A/l e popmMupana oT MPUXOIU OT TAaKCH H
VAPBXKKH - 5 424 xun. neBa, KakTo CIeaBa:
o VII® — 4 154 xun. 1B.

o [III® —1 014 xun. 8.
o JIIId — 256 xwu. 1B,

[Ipuxonute ot Takcu u yapbxku nipe3 2024 r. p3nuzamy Ha 5 424 xun. npeacrasissat 85.65 %,
oT 001muTe Mpuxoau Ha JpyxkecTBoTo. Haii-ronsm npuHOC 3a TEXHUS pacTex uMa Y HUBEPCATHUS
neHcuoHeH Goua ¢ 4 154 xui. 1B, ¥ ChOTBETHO C HAH—TOJIIM OTHOCUTEJICH JISJ1 OT OOIIUTE IPUXOIU
— 65. 60%. OTHOCUTETHMAT 51 HA TaKCUTE U yApPbKKuTe oT [Ipodecnonannus u JobpoBonHus
MEHCUOHHU (HOHIOBE OT 00IIUTE MpUXoau ca cboTBeTHO 16.01 % u 4.04 %.

OO6mu pasxoau

OOmuTe pa3xoiu 3a OCHIIECTBSIBaAaHE Ha omnepaTWBHaTa JeiHocT Ha JlpyxkectBoTo 32 2024 T.
Bp3nmu3arT Ha 6 271 xwn. nB. Ilpe3 2024 r. HAW-BHCOK OsJl B pa3xoJuTe 3a JEHHOCTTa WMAaT
pasxoaute 3a Bp3HarpaxaeHus — 2 538 xuu. 1B. Te3u pazxoau npeacrasisiBar 40.47 % ot obOuTe
pasxoau 3a jaeiiHocTTa Ha Jlpy)ecTBoTo. ChINECTBEHA YacT OT Pa3XOAMTE 3a JIEHHOCTTa ca
pasxoauTe 3a BbHIIHM ycayru — 1 982 xui. nB. nnm 31.61 % ot pasxoxute 3a OeiiHOCTTa Ha
JpyXecTBOTO, B T.4. TaKCa 3a Bb3HArpaXKJCHUE IO JOTOBOP 3a OaHKa-momneunuTes — 212 Xui. B,
pa3xo/au 3a KOMUCUOHHHU Ha OCUTYPUTEIHU MOCPEeAHUIN — 927 Xuil. NB.

[Ipe3 2024 r. pa3xoauTe 3a CrieUAU3UPAHU PEe3EpPBHU, ca B pa3Mep Ha 732 XHIl. JB.

[Ipe3 2024 r. pa3xoabT 3a roaMiHaTa Takca KbM KoMucusita 3a GUHAHCOB HA/A30p € B pa3Mep Ha
445 xun.aB.

Texymust puHaHCOB pe3yaTar 3a oTueTHara ronquHa Ha [1O ,, Torumna” A/l e neyanba B pa3mep
Ha 62 xui. JB.

Kbem 31.12.2024 1. B [IO/] ,,Tormmuua” AJ] uma 3aetu 67 nuna.

Bo3narpaxxaeHusita, HauuciieHu Ha wieHoBere Ha HC u YC nHa [pyxectBoro 3a 2024 r. ca B 00111
pa3mep Ha 382 xui. JB.

Ipe3 2024 r. npyxecTBOTO HE € U3BBPIIBATIO HAYYHOM3CIEAOBATEIICKA H Pa3BOMHA JIEHHOCT.
Jpy>KecTBOTO HsIMa Pa3KpPUTH KIIOHOBE B CTpaHATa.

IV. NHBeCTHLIHOHHA MOJIMTHKA

OcHOBHa IieN1 Ha MHBECTUIMOHHUTE IOJUTHKH Ha (DOHIOBETE 3a IOMBIHHUTEIHO NEHCHOHHO
ocurypsBane, ynpasnsisaau ot [10/] ,, Tormmna” A/l, kKakTo B cpeAHOCPOYEH IIaH (10 3 TOAUHU)
Taka U B [O-ABJITOCPOUCH IUIaH (HaJ 5 TOAMHU) € fa Ob/ie 3ama3eHa v yBeJIMUeHa peaiHaTa CTOHHOCT

Ha HaTpyMaHUTE OCUTYPUTENHU BHOCKW. Tasu men mie ObJe MOCTUTaHa Ype3 MPEeUMYIIECTBEHO
VWHBECTHpPaHe BB (PHHAHCOBH WHCTPYMEHTH C HICKa W YMEpEHa CTEIIeH Ha IMa3apeH PHUCK .



MMEHCMOHHOOCUT'YPUTEJIHO JPYKECTBO ,, TOTJTMHA®
JIOKJIAJ] 3A IETHOCTTA TIPE3 2024 r.

OcHOBHUTE (baKTOpI/I, onpeaeanmn HMHBecTUIIMOHHATA OJINUTHKA Ca:

° CI/IprHOCT - DO0AABbPIKAaHC HAa HHCKAa CTCICH Ha Ia3apHHd PHUCK YpE3 MHBECTUPAHEC B
OTHOCHUTCIIHO HUCKO PUCKOBHU HHCTPYMCHTH

° I[I/IBepCI/I(l)I/IKaI_II/IH - [0 BUA U MATyYypUTET Ha MHCTPYMCECHTHUTC, KAKTO IO OTHOIICHHUE Ha
OTACITHUTE KJIACOBC aKTUBU, TaKa U B PAMKHUTC HA OTACIIHUTC KJIAaCOBE€ aKTUBH

° I[OXO,I[HOCT — 3ara3BaH€ MW YBCJIMYaBaHE Ha pcajiHaTa CTOMHOCT Ha HaTPpYNaHUTE
OCUT'YPUTCIIHU BHOCKHN

VHBeCTUIIMOHHUTE TMOMUTHKH c€ pasriexigar u obcwxmar ot Komwurera 3a ympasieHue Ha
aKTHUBHTE U MIACUBUTE Ha JPY>KECTBOTO U ce 000psIBAT OT YTIPaBUTEIHUS ChBET.

[Ipe3 2024 r. cpencTBaTa Ha OCUTYPEHUTE JIMIIA Ca UTHBECTUPAHH Pa3yMHO U C TpeMepeH PUCK, TIPH
cna3Bane pasnopendute Ha KCO um HapenOute Ha KOH, permameHTHpay WHBECTHIIMOHHATA
JEHHOCT Ha JPY>KECTBOTO W YIPABISBAHUTE OT HETO IEHCHOHHU ()OHIOBE.

[Ipu ynpaBieHrne Ha WHBECTUIMOHHHUTE MOPTQEHTN Ha NEHCHOHHUTE (QOHIOBE € OOBPHATO
BHUMAaHHE Ha:

e OajaHcupaHe MEXAYy MaTypUTeTHaTa CTPYKTypa Ha WHBECTHLIHOHHHS MOpPTHEnt
U CPOYHOCTTA Ha 3aABJDKCHUATA HA IEHCUOHHUS (OHJ, B TOBA YHCJIO MHBECTUPAHE
B KPAaTKOCPOYHU MHCTPYMEHTHU 3a MUHUMU3HPAHE HA MTa3apPHUTE ChTPECEHUS;

® Cc)KEJIHEBEH KOHTPOJ Ha TEKyIHTe CMETKM Ha I[eHCUOHHHTE (oHIOBE W
MIPOrHO3MpaHe Ha OYaKBaHUTE MAapUYHU MOoToLM Ha ynpasisBanute OI10;

® TOJIBbpPKaHE HAa HEOOXOAUMHUTE OBP30JUKBUIAHM akTUBU B noprdeinure Ha O/IO 3a
MOCPEIIAHETO HA HEOYAKBAHO Bh3HUKHAIM KPATKOCPOUHH WJTH JIBJITOCPOYHH 3 IbIKECHHS.

HNuBecTuMOHHA cpeaa

[pe3 2024 r. unBecTUIIMOHHATA JeHOCT Ha GoHIOBETE € B choTBeTCTBUE ¢ Kosekca 3a conuaino
ocurypsiBane u B cboTBeTcTBUE ¢ MHBecTUnoHHNTE oauTHky Ha /{10 u OUIL

CpencrBara Ha GOHIOBETE C€ MHBECTHpaxa IMPH CIlIa3BaHE MPHUHIMITUTE HA HAICKIHOCT,
JIUKBHTHOCT, TOXOTHOCT U TUBEPCH(HUKAIIHSL.

OcHoBHa 11e71 Ha HHBecTUITMOHHATa TonuTrka Ha DJI3I10, kakTo B CpeTHOCPOUCH TUIaH (10
3 roAMHM) Taka M B MO-ABJITOCPOYEH IUIaH (Hajg 5 roauHu) e na Oblie 3ama3eHa M yBeluueHa
peanHaTa CTOMHOCT Ha HaTPyNaHUTE OCUTYPUTEIHH BHOCKU. Ta3u men e Objae MoCTHraHa upes
MIPENMYIIECTBEHO NHBECTHPAHE BB (DPMHAHCOBH MHCTPYMEHTH C YMEPEHa CTETIeH Ha MMa3apeH PUCK
u (GopMupaHe Ha KOHCEpBAaTHBEH WHBECTUIIMOHEH mopTdeiin. 3a J1oOpoBosieH TIEHCUOHEH (OH/I
Tomnuua Tasu uen e ObAe MOCTUraHa Ype3 NPEeUMYLIECTBEHO MHBECTHpaHE BHB (DMHAHCOBH
WHCTPYMEHTH C YyMEpeHa CTeleH Ha Ta3apeH pUCK W (opMHpaHe Ha YMEPEHO pHCKOB
nHBecTHIMOHEH nopTdeitn. Masecturmonnara neinoct Ha /10 ce moctura upe3 KoOMOMHUpPAHE
Ha CUTYPHOCTTa Ha MHBECTUIMHTE B IIEHHU KHIXKa C (PUKCHUpaH J0XOJ C MO-BHCOKaTa OYaKkBaHa
JOXOAHOCT OT MHBECTHLIMUTE B aKIIMW HA IyOJUYHU KOMIIAHUH.
3a 1a MOXKe J1a Ce€ CHIKH CHEeIM(PUYHUAT PUCK Ha BCAKA MO3UIHS, HHBECTUIIMOHHUTE MOPTdeinm
Ha YO, [II1® u AP TomnmHa ce quBepcuUIMpaT 10 EMUTEHTH, (PMHAHCOBU MHCTPYMEHTH,
MPOABIDKUTENHOCT U BasyTa. Cpeacreara Ha OHIOBETE Ce MHBECTHPAT OCHOBHO B HHCTPYMEHTH,
ThpryBaiu Ha OB, nbpkaBeH IBJT U JIIOBE Ha JOMOBOPHHU (OHIOBE/.
OTHOCHO WHBECTUITMOHHATA JeiiHocT HAa DOoHT 3a pa3cpodeHH iamanus 1 OoH 3a H3IIIamane Ha
MOKU3HEHW TeHcuu: mpe3 2024r. vacT OT cpeiacrBata B aBaTa (OHOA ca HHBECTHPAaHH B
KpaTKOCPOUYEH AbPXKABEH AbJT, OCTAaHAJIATa YacT € HaJU4YHA 10 pa3IUIalaTeJIHUTE UM CMETKH.
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JIOKJIAJ] 3A IETHOCTTA TIPE3 2024 r.

B Te3u ycnoBusita naBectunmute Ha IO cnpsimo G6anancosure aktuBu KbM 31.12.2024 1. ca
pasnpeneneHn KakTo cieaBa:

2024 yneo nneo aAne dPN dUn
UHBeECcTULUUM B AbpXKaBeH Abar 38.65% 31.35% 23.61% 29.84% 26.54%
Peny6nuka Beirapust 10.97% 11.75% 8.37%
Peny6nuka YHrapus 3.12% 2.23%
Peny6nuka PympHUS 6.90% 3.73% 11.88%
Peny6nuka XspBaTcka 4.55% 0.37% 2.16%
Peny6nuka YepHa ropa 2.50% 2.24%
Peny6inka CeBepHa MaketoHus 0.29% 3.01%
Peny6nuka IOxua Adprka 1.15% 0.41%
Peny6nuka Bpazunus 1.26%
Peny6nuka CepOust 0.69% 0.41%
Peny6nuka Mekcuko 1.20%

1.99% 1.14%
0.77% 2.06%
1.81% 2.66%
1.45% 1.34% 29.84% | 26.54%
1.20%

PenyGOnuka Anbanus
Peny6nuka Kunbsp
Peny6nuka dpaHius
Peny6nuka I'epmanus
Peny6nuka benrus

UHBecTMLUM B KOPNOpaTMBHU o6 auraumm 10.00% 14.86% 5.53% 0.00% 0.00%
Peny6nuka Boirapust 7.64% 10.10% 5.53%

Yemka PenyOnuka 1.37% 3.43%

Peny6nuka Upnanaus 0.99% 1.33%

HuBecTHIMHM B AKIMHU, Thprysauu Ha B®b 26.65% | 27.59% | 36.29% 0.00% 0.00%
HHBecTHIMH B AKIMH, THPryBanu Ha Xetra 0.07% 0.00% 0.00% 0.00% 0.00%
ViHBecTHIIMM B KOJIEKTHBHH HHBECTHIIMOHHU cxeMH B Bbarapusi 17.23% | 18.24% | 26.43% 0.00% 0.00%
HHBeCcTHIMH B AJITEPHATHBHHY MHBECTHIIMOHHU poHO0Be B Bbharapus 0.65% 0.52% 0.67% - -

0.52% 1.59% 5.53% - -

HNHBeCTHIIMH B UMOTH

B Obarapcku kopnopatuBHU obnuranuu KpM 31.12.2024 1. ca uHBecTupanu Kakto ciensa :YIID
—8,79% , IIIID 11,58 % u JAIID — 9.78 % oT OamaHCOBUTE aKTHBH.
B yemku xopnopatuBHu obnuranuu kM 31.12.2024 r. ca uHBecTHpanu Kakto ciensa :YIID —

1,54 % u III1®D — 3,70% oT 0aTaHCOBUTE aAKTHBHU.
B npnanncku koprioparuBau oonuranuu kpM 31.12.2024 1. ca nnBecTrpanu kakto cienpa :YI1D

— 1,19 %, II1® -1,54% ot GamaHCOBUTE aKTUBH.

WuBectuiunre B akuuu, TbpryBann Ha BOB Codus u BpHIIEK TakuBa KbM 31.12.2024 1, ca kakTo
caeasa: YII® — 25,01 %, ITID — 27,49 % u AIID — 38,72 % oT GataHCOBUTE aKTHUBH , ISJIOBE Ha
KonekTnBHY HHBECTHIIHOHHU cXeMH KbM 31.12.2024 r , ca kakTo ciensa: YIID — 17,55 %, ITI1D
—17,90 % u JIID — 25,86 % oT OamaHCOBUTE aKTUBU U JSUIOBE HA ANTepHATUBHYA HHBECTUIIMOHHU
¢donmose kM 31,12,2024 ca kakro ciensa: YIID — 0,69 %, [P — 0,53 % u AIID — 0,66 % ot

0aJaHCOBHUTE aKTHBH.

B pamMkuTe Ha MHBECTUIIMOHHUS ITPOLIEC CE OIIEHSIBAT U HAOJIF01aBaT pUCKOBUTE (DAaKTOPH, ONTUCAHU
B TO4Yka V.

V. YnpaBieHue Ha pUCKa, CBbP3aH ¢ HHBeCTULIMUTE
B crnegpamure Tabnmuuum ca mokasaHM obeMa M CTPYKTypaTa Ha aKTHBHTE Ha (OHIOBETE 3a

JOITBTHATETHO TICHCMOHHO OCUTypsiBaHe © (OHIOBETE 3a IUIANAHUS, YIPaBISBaHU OT
oA ,,Torumua” AJ] xem 31.12.2024 1. u 31.12.2023 r.
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JIOKJIAJ] 3A IETHOCTTA TIPE3 2024 r.

HNusectunuonen noprdeiia Ha YI® .. Tonanna”

O0em u cTpykTypa Ha nopTdeiina ksm 31 nexkemBpu 2024 u kbm 31 gexkemspu 2023

Ne | MIHBeCTUIIMOHHU UHCTPYMEHTH 2024 2023 H3meneHue
Banancosa | OTtH. Banancosa | OTtH. Cyma B
CTOMHOCT ST B CTOMHOCT JISUT B XHIL. %
B XUIL. % B XUIL. % JieBa
JIeBa JeBa
1. | UuBecTHnMH 0010, B T.4. 323 828 100 255 848 100 67 980 26.57%
JIBATrOBH IIEHHH KHHUKA,
W3[aICHN WA TapaHTHPAHH OT
1 | aepxaBu-uneHku Ha EC, 133464 | 41.21% 100 969 | 39.46% 32495 32.18%
NPYTH IbPIKaBU MIIH TEXHHUTE
LCHTPAJTHH OaHKH
2 | Kopmopatusau o6uraium 34529 | 10.66% 32211 | 12.59% 2318 7.20%
3 | Axkuuu, mpasa u JsI0Be 154 024 | 47.56% 120918 | 47.26% 33106 27.38%
3.1 | Axium u npas, B AJICULL 92 286 | 28.50% 69 925 | 27.33% 22 361 31.98%
3.2 | Ak u ipaBa Ha KUC 59488 | 18.37% 49063 | 19.18% 10 425 21.25%
3.3 | AJepHaTHBHn 2250 | 0.69% 1930 | 0.75% 320 | 16.58%
HMHBECTHIIMOHHHU (HOHIOBE
4 | HBeCTULIMOHHU UMOTH 1811 0.56% 1750 0.68% 61 3.49%
I, | DagancomwakTusuodumo, B | 35347 | 100 | 279601 | 1200 | 65746 | 2351%
1 | MuBecTrinm 061110 323828 | 93.77% 255 848 | 91.50% 67 980 26.57%
2 | Ilapuunu cpencrea 11808 [ 3.42% 14173 [ 5.07% -2 365 -16.68%
3 | Kpatkocpounu B3emaHust 9711 | 2.81% 9580 | 3.43% 131 1.37%

HNuBectunnonen noprdeiia na [P ,.,Tonaunna”

Oo6eM u cTpykTypa Ha noptdeiina kbMm 31 nekemepu 2024 u kbM 31 nexkemBpu 2023

Ne | VIHBeCTUIIMOHHU UHCTPYMEHTH 2024 2023 V3meHeHue
banancosa OTH. banancosa OTH. Cyma B
CTOMHOCT B it 8:) CTOMHOCT B IS B XUIL %
XHJI. JIeBa % XHJI. JIeBa % JieBa
I. | UuBecTnmu 06110, B T.4. 81130 100 67 387 100 13743 | 20.39%
JIbJITOBH LIEHHU KHIDKA,
U3/aJICHU WA TapaHTHPaHU OT
1 | mepxaBu-unenku Ha EC, npyrn 27014 | 33.30% 20362 | 30.22% 6652 | 32.67%
JbP)KABHU WA TEXHUTE
LEHTPATHU OaHKH
2 | KopropatuBHu 06auranun 12813 | 15.79% 12 250 | 18.18% 563 4.60%
3 | Akuuu, npara u IsI0BE 39934 | 49.22% 33453 | 49.64% 6481 | 19.37%
3.1 | Axuwnm u npasa,srir. AJICUI] 23770 | 29.30% 20027 | 29.72% 3743 | 18.69%
3.2 | Axuwmu u npasa nva KUC 15713 | 19.37% 13040 | 19.35% 2673 | 20.49%
3.3 | MITCPHATHBHN HHBCCTHLHOHH 451 | 0.56% 386 | 057% 65 | 16.84%
(dhoHI0BE
4 | VITHBECTULIMOHHA UMOTH 1 369 1.69% 1322 1.96% 47 3.56%
f1. | Pasanconiaicriusy oduo, B 86164 | 100 72853 | 100 | 13311 | 1827%
1 | MuBectuimm 00110 81130 | 94.16% 67 387 | 92.50% 13743 | 20.39%
2 | Iapuunu cpencrea 4 596 5.33% 4 986 6.84% -390 | -7.82%
3 | KparkocpouHu B3eMaHus 438 0.51% 480 0.66% -42 | -8.75%




MMEHCMOHHOOCUT'YPUTEJIHO JPYKECTBO ,, TOTJTMHA®
JIOKJIAJ] 3A IETHOCTTA TIPE3 2024 r.

HNuBectunuonen noprdeiia na JIPD .. Tonanaa”

O0em u cTpykTypa Ha nopTdeiina ksm 31 nexkemBpu 2024 u kbm 31 gexkemspu 2023

Ne | MHBECTMLIMOHHYU UHCTPYMEHTH 2024 2023 H3meHeHue
Ba‘]'IauHCOBa o Ba.J'IELHCOBa o Cyma B .
CTOMHOCT o CTOHHOCT o XHIL %
151 B % 151 B %
B XUIL B XUIL neBa
JieBa JeBa
I. | MuBecTriun o6110, B T.4. 16 001 100% 13713 100% 2 288 16.68%
JIbIroBH LIEHHU KHIKA,
W3/1a/ICHU WM TapaHTHPAHH OT
1 | nepxaBu-unenku Ha EC, npyru 3851 | 24.07% 2239 | 16.33% 1613 72.04%
IIbPKaBU MIJIA TEXHHUTE
IEHTPAJTHU OaHKH
2 | Kopmopartusau obmrarmn 902 5.64% 1385 | 10.09% -483 -34.87%
3 | Axuuwm, npasa u gsu1oBe 10346 | 64.65% 9239 67.38% 1106 11.97%
3.1 | Axmwum u ipaBa, Bki. AJICUL] 5923 | 37.01% 5483 | 39.98% 439 8.01%
3.2 | Axnuum u mpaBa va KMC 4 313 26.95% 3662 26.71% 651 17.78%
33 ggzzgizm‘*‘“ HHBCCTHIMHMOHHH 110 | 0.69% 94 | 0.69% 16 | 17.02%
4 | VaBecTUIMOHHY HMOTH 902 5.64% 850 6.20% 52 6.12%
IL ]T;i‘l“a“c‘"‘" aKTHBH 060, B 16319 |  100% 14162 | 100% 2157 | 15.24%
1 | UuBecTunum o6mo 16 001 | 98.05% 13713 96.83% 2 288 16.68%
2 | Iapuunu cpencraa 310 1.90% 433 3.06% -123 -28.41%
3 | Kparkocpounu B3eMaHust 8 0.05% 16 0.11% -8 -50.00%

HnsBectunnonen noprdeiia na OPII ,.Tonauna”

Oo6eM u cTpykTypa Ha noptdeiina kbMm 31 nekemepu 2024 u kbM 31 nexkemBpu 2023

Ne | MIHBeCTUIIMOHHU UHCTPYMEHTHU 2024 2023 V3meHeHue
banancosa banancosa
N N Cyma B
CTOHHOCT OT1H. CTOMHOCT OT1H. o
XHUIL %
B XUJL 51 B % B XUJL 151 B %
JieBa
JIeBa JIeBa
I. | UuBecTumu 06110, B T.4. 270 100 - 100 270 100
JIBbITOBY 1IEHHU KHIDKA,
W3/1a/IEHU WX TApaHTHPAHU OT
1 | mepxaBu-unenku Ha EC, npyru 270 | 100.00% - | 100.00% 270 100.00%
JIbPKABU HMITH TEXHHUTE
HEHTPATHN OaHKH
IL f?{“a“c‘“‘“ AKTHBH 001110, B 906 100 100 906 100
1 | MuBecTunmnu 00110 270 29.80% - - 270 100.00%
2 | Hapuynu cpencTa 636 | 70.20% 402 | 100.00% 234 58.21%
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HuBectunuonen noprdeiia na @UIII .. Tonanna”

O0em u cTpykTypa Ha nopTdeiina ksm 31 nexkemBpu 2024 u kbm 31 gexkemspu 2023

Ne | MHBeCTUIIMOHHU MHCTPYMEHTHU 2024 2023 M3meHeHue
banancos banancos
ua OTH. 1501 ua OTH. Cyma 0
CTOMHOCT o CTOHHOCT o XML %
B % 1511 B %
B XWII. B XUJL. jeBa
JeBa JeBa
I. | UuBecTuumu o610, B T.4. 116 100 - - 116 100

JIbIroBH LIEHHU KHIKA,
W3/1a/ICHU WM TapaHTHPAaHH OT
1 | mbpxaBu-unenku Ha EC, npyru 116 100% - - 116 100%
JbPKaBU MIIN TEXHHUTE
IEHTPAJTHU OaHKH
banaHcoBu aKTHBH 001110, B

IL. - 437 100 115 100 322 280%
1 | MuBecTuimu o610 116 26.54% - - 116 100%
2 | Hapuynu cpencTpa 321 73.46% 115 100% 206 | 179.139%

[IOHA ,,Tormuua“ A/l uaeHTHUIMpPa U U3MEpPBa PUCKOBHUTE (PAaKTOPH CBBP3aHU C OTACITHUTE
WHCTPYMEHTH B ToOpTdeinnre Ha ApyKecTBOTO W (OHIOBETE, Cle] KOETO HM3MepBa olmiara
EKCTIO3UIUS Ha MOPTHEHINTE KbM Te3U (PaKTOpU M B3eMa pPEIICHUs 3a JIMMHUTH, TOJIEPAaHTHOCT U
YIpaBJICHUE HAa PUCKOBETE Ha MOPTQEHITHO HUBO.

[lapuunuTte cpencrsa, HaOpaHu BbB (OHIOBETE 3a IOIBJIHUTEIHO IMEHCHOHHO OCHTYpSBaHE
(®AI10) ce ympasasear ot [IOJ] , Tommuua*“ AJ[ chrimacHo yTBbpPACHUTE HHBECTHIIMOHHH
MOJIMTUKH, W3MCKBaHHUATA HAa TEHCHOHHOTO 3aKOHOJATENICTBO, CIEABAKM MPHHIMIIATE Ha
HAJEeXTHOCT, JIMKBUAHOCT W uBepcudukanus. llputexxaBanure B moprdeinmure Ha DAIIO
(DMHAHCOBYM MHCTPYMEHTH ONPEACIAT TIXHOTO CHCTOSIHUE M TpeacraBsHe. OCHOBHHUTE PHCKOBE
MPOM3THYAIIHN OT (UHAHCOBUTE MHCTPYMEHTH MOTaT Jia ObAaT pas/eliceH! Ha KpeAUTeH, a3apeH u
JIUKBUJECH.

Kpeaurten puck

KpenutHuAT pucK € cBbp3aH OCHOBHO ¢ moptdeinure oT obnuramuu u aeno3utd Ha DITIO.
[OJA ,,Toruua“ AJ] u3noyi3Ba BHHITHU M3TOYHUIIM HA WHQOPMAIIUS 3a OI[CHKA Ha TO3U PHUCK -
OCHOBHO MEXIyHapOJHO Npu3HaTH KpenuTHu arenuun (Moody’s, S&P, Fitch Ratings u BAKP).

WuBectniiin B Abp)KaBHH LeHHW KHWKA KbM 31 gekemBpu 2024 T. O €MHTEHT W KpeIUTEH
PEUTHHT:

Kona na Ilagex Ha . . PeiiTunrosa
EmuTeHnT CroiiHocT PediTuHT

emucusaTa(ISIN) eMHUCHUATA areHuus
BG2040210218 BBJITAPHSI 29.9.2025 617 BBB Fitch
BG2030121110 BBJITAPHSI 17.5.2025 340 BBB Fitch
XS51208855889 BBJITAPHSI 26.3.2027 318 BBB Fitch
XS52309428113 XBPBATUS 4.3.2033 257 A- Fitch
XS51420357318 PYMBHUSA 26.5.2028 2902 BBB- Fitch
XS52386583145 VHI'APUSA 21.9.2028 1171 BBB- S&P
XS51382696398 BBJITAPHSA 21.3.2028 1 306 BBB Fitch
BG2040119211 BBJITAPHSA 21.12.2029 518 BBB Fitch
DEOOOBUOE196 TI'EPMAHMSI 16.7.2025 502 AAA S&P
O6110: 7931

WNuBectunuure Ha [dpyxkectBoTo B [IbpkaBen apar ca B ALK Ha mpeacraBeHUTEe Obp>KABU U €
BB3MOXKHO HSIKOHM OT PEHTHHTHUTE J]a C€ OTHACAT KbM M3JaTens 0e3 JAa MMa TaKbB 32 ChOTBETHHUS

14



MMEHCMOHHOOCUT'YPUTEJIHO JPYKECTBO ,, TOTJTMHA®
JIOKJIAJ] 3A IETHOCTTA TIPE3 2024 r.

uHCTpyMeHT. [Ipu mpumaraHeTo Ha CUMYJAIMOHEH CLEHAPWM, TPU KOHUTO MKOHOMHUYECKHTE
MOKa3aTeNn Ha IbpKaBUTe, B konTo nmame naBecTrnny B 1K, kato 6romkeTen gepununt, pCT Ha
BBII, crotHomenne auar/bBII, pazmep Ha 1bp:KaBHES BT U AP. CE BIOMIABAT U CE MPHUIIOKH CITa]l
¢ 5%, croiiHocTra Ha akTUBUTE OM Hamasaaa ¢ 397 xwui jeBa wid ¢ 3.07% oT akTUBUTE Ha
HpyxecTBOTO.

OCHOBHHUTE KOMIIOHCHTH Ha nasapHus pUCK Ca JUXBCHUS PUCK, BATYTHUSA PUCK U IICHOBUA PUCK.

JIMXBEHHAT PUCK € PUCKBT OT HaMaJsIBAHE Ha CTOMHOCTTAa HAa MHBECTULMATA B €JUH (PMHAHCOB
WHCTPYMEHT MOPaJy U3MEHEHHE Ha HUBOTO Ha JIMXBEHUSI MIPOLICHT BIUSEI BbPXY CTOMHOCTTA Ha
To3u uHCTpyMeHT. [10]] ,, Toruua® AJl ynpasisBa TO3U PUCK Ype3 MPUIAraHETO Ha JIOPALIUOHHU
JUMHTHU Ha NOPT(EHIHO HUBO U HA HUBO (PMHAHCOB MHCTPYMEHT.

MNo TonnuHa YN® TonnuHa [ON® Tonnuwa [O[ TonnuHa

[ltopaLMOHHN IUMUTH 7 8 7 7
MoaunduumpaHa gropaums 3.57 3.64 415 3.04

BbamoxHa 3ary6a Nnpwu noBuLLIaBaHe Ha

-141157345  -6058 722.90 -194 533.95 -281 892.69
nuxaeHuTe HBa ¢ 100 6asncHM NyHKTa

[aHHu Kbm 31.12.2024

BangyTHUAT pUCK € PUCKBT OT HaMalsiBaHE Ha CTOMHOCTTa Ha MHBECTHLMATA B €IUH (pUHAHCOB
MHCTPYMEHT JCHOMHMHHUPAH BbB BaJlyTa pa3jMyHa OT JIEB U €BPO IIOPaJX U3MEHEHME Ha Kypca Ha
o0OMsiHa MeX[y Ta3u BajyTa Hu Jjes/eBpo. B pesynrar na aeiictaius B bbarapus Bamyren 6opu,
OBArapcKUsT JieB € (PUKCHPaH KbM €BPOTO.

HensbT Ha akTuBUTE AeHOMUHMPAaHU B EUR KbM CTOMHOCTTA Ha aKTUBUTE € KAKTO CJIE/IBA!
Mecen nexkemspu 2024: ITI1D — 30,40 %, YII® 35,86 %, AI1D — 23,55 % u [1O/] — 61,39 %.
Henbt Ha akTuUBUTE AeHOMUHUPaHU B USD KbM CTOMHOCTTa Ha aKTUBUTE € KaKTO CIIE/BA:
Mecerr nekemppu 2024: TIID — 4.21%, YIID — 4.55%, AI1D — 0,00 % u 10/ — 0,00 %.

HCHOBI/ISIT PUCK € CBBbP3aH C MHBCCTULIUHUTC B AKIIUU U OTpa3siABa HAMAJISIBAHC Ha CTOMHOCTTA Ha
HWHBECTUIHATA ITPU He6JIaFOHpPI$ITHI/I IMPpOMEHU HAa HMBATAa Ha Ia3apHUTEC LICHU.

NP Torummna YIP Tonumuna AID Tomnuna IO/ Tomnuna
JIaHHH KBM 31.12.2024 31.12.2024 31.12.2024 31.12.2024
Axuuu % oT akTUBUTE Ha poHma 25,82% 25,77% 36,21% 3.35%

0
g&: AH®D % OT aKTHBHTE Ha 18.76% 17.88% 27.10% 0,00%

JIMKBUIEH PUCK

JIMKBUJIHUST PUCK € PHUCKBT OT 3ary0M TpWM HAIOXKWTENHA Npojaax0a Ha aKTUBU MpH
HEOJIarONPUATHH TMa3apHU yCIOBHUS 3a MOCPEIIaHe Ha HEOYaKBAHO BBH3HUKHAIU KPAaTKOCPOUYHU
3a]IbIDKEHUs. B3eMaliku B TIpe[BUJ] HATpylaHaTa 10 MOMEHTa HCTOpUYecka WHpopmamwms 3a
BXOASAIMATE W u3xoasmmuTe mapuyHu motorn, OO He mpoBexJaT akTHBHA IOJIUTHKA 3a
CHOTBETCTBHE IO MaTypuTeT Ha akTuBuTe W macuBute. [10]] ,,Tormmmua” AJl eXeTHEBHO MPaBH
MPOTHO3a 32 OYaKBAaHWUTE MApUYHM MOTONM Ha ympamisBaHuTe oT Hero DIIO. [IpyxkecTtBOTO
MOAIbPrKa HEOOXOIUMHUTE OBP30JUKBUIHN aKTUBHU B opTdeitiute Ha GJII10 3a nocpemaneTo Ha
HEOUYaKBaHO BB3HWKHAIN KPATKOCPOYHH 3abJKCHHUS.

[To-moapoOHa MOMBIHUTEIHA WHPOPMAITUS 32 YIPaBICHUETO HAa PUCKA B OTACTHUTE (HOHIIOBE,
yIpaBisBaHU OT JIpy>KECTBOTO MMa OIOBECTEHA B TOJUIIHATE (PUHAHCOBU OTUYETH HA BCEKU (OH],
KaKTO ¥ B TOJJUIITHUS OTYET Ha IEHCHOHHOTO JIPY>KECTBO — B TIOSICHUTENHA Oenexka 23 Ynpagnenue
Ha pucka.
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VI. YyacTHeTo Ha 4jeHOBeTe HA ChbBETHTE B THPrOBCKH JPY:KeCTBAa KAaTO HEOrPAHMYEHO
OTIOBOPHM CHAPYKHULM, NPUTEKABAHETO HA NOBe4ye OT 25 HAa CTO OT KalmMTajJa Ha APYro
APYKeCTBO, KAKTO M YYACTHETO UM B YNPaBJIeHUETO HA APYrH APY;KecTBa WJIN KOONepauuu
KATO NPOKYPHCTH, YIIPABUTEIH MJIN YJeHOBe Ha cbBeTH KbM 31.12.2024 1.

1. I'eopru IletpoB JIuueB — wieH Ynpasutenaus cheeT Ha 101 ,, Tormmaa” A/

KoM 31.12.2024 1. r-H JInueB He ydacTBa B ThPTOBCKH JIpYXKECTBA KaTO HEOTPAHUYEHO OTTOBOPEH
CBPYXHHK, HE IpUTEKaBa 1nosede oT 25% 0T KanuTana Ha APYro Jpy>KECTBO, KAKTO U HE y4acTBa
B YIPAaBJIEHUETO Ha JPYTH APYKECTBA WIN KOOIEpalMu KaTo MPOKYPHUCT, YIIPABUTEI WM YIEH Ha
CHBETH.

2. CuaBust TenueBa I'aGpoBcka — wien Yrpasurennus cbBet Ha [1O] ,, Torumnnaa” AJl
KoM 31.12.2024 r. r-xa ["'abpoBcka € u:

- Unen Ha CbBeTa Ha JUPEKTOPUTE HA ,,bbarapcku arpo MeHUIKMBHT EAJL;

- Yopasuren B ,,AxktuBa Typc” OO/;

- CpIpyXHUK B ,,AkTHBa Xotenc” OO/;

- CpapyxHUK B ,,Peduna koncynr” OO/,

- CpapyxHUK B ,,Cunrpanc OO/.

3. Bans KoiiueBa MuaueBa — uneH Ynupasurenuus cbBeT Ha [10]] ,, Torumuna” Al

Kem 31.12.2024 r. r-xa MwuiueBa He ydacTBa B TBHPIrOBCKH JPY’KECTBAa KAaTO HEOTPAHUYECHO
OTIOBOPEH CHAPYKHUK, HE PUTEKaBa noseue oT 25% OT KanuTajia Ha APYro APYKECTBO, KAKTO U
HE y4yacTBa B YIPaBJIEHHETO Ha APYTU JAPYKECTBA UM KOOMEpaI KaTo MPOKYPHUCT, yIpaBUTEI
WX YJIeH Ha ChBETH.

4. 3naTtko AjexcanapoB AHKOB — wieH Hamzopaus ceeet Ha [10O/] ,, Tormmuaa” A/l

KoM 31.12.2024 1. r-H AHKOB He y4acTBa B ThPTrOBCKH JIPY>KECTBA KATO HEOTPAHUYEHO OTIOBOPEH
CBIPYKHHUK, HE IPUTEXKaBa NoBe4e 0T 25% OT KaluTaja Ha Ipyro ApY>KeCTBO, KAKTO U HE y4acTBa
B YIIPaBJIEHUETO HA JPYTH IPY’KECTBA MM KOOIIEPALIMU KaTO MPOKYPHUCT, YIIPaBUTEN WIX YJIEH Ha
CHBETH.

5. Papocaa UBanoB MuxaiinoB — uien Hagzopaus ceset Ha [1O/] ,, Tommuna™ AJ{
Kem 31.12.2024 r. r-u MuxaiiioB ¢ u wieH Ha ChBeTa Ha TUPEKTOPUTE W TIPEICTaBIISBAI
» TOIIJNIOOUNKALINA-BPALIA“ EA /L.

6. Cumeon {lumutpoB MoJiepoB — uneH Hamzopuus ceBet Ha I10/] ,, Torumaa” A /]

Kem 31.12.2024 1. r-H MoJnepoB HE yd4acTBa B TBPIOBCKH IpPY’KECTBA KaTo HEOTPAHHYEHO
OTIOBOPEH CBhAPYKHUK, HE MPUTEKaBa IoBeue oT 25% OT KanuTana Ha Ipyro Apy>KECTBO, KAKTO U
HE y4acTBa B yNPaBJICHUETO Ha APYTH JPY>KECTBA MM KOOMEPAaLUH KaTO MPOKYPHUCT, YIPaBUTENT
WJIM YJIEH Ha ChBETH.

VII. Cu0uTus cien farara Ha dajaHca

Crnen marata Ha cbcTaBsiHe Ha roauuieH ¢uHaHcoB oTdeT Ha [pyskectBoto 3a 2024 1. He ca
HACTBHIIMIH CHLIECTBEHH CHOUTHS C KOPUTHPAIL H/WIIM HEKOPUTHPAL XapaKTep, KOUTO cJIe/[Ba Ja ce
OTYEeTaT WM OIIOBECTST B HETO.

VIII. PazButue, npuopureTu u nporuo3a Ha [IO/I ,,Tonimua” AJl mpe3s 2025 r.

Heiinocrra Ha [IOM ,,Tomnmuua“ mpe3 2024 r. e choOpazeHa C NPUIOKUMHTE HOPMAaTHBHU

n3uckBanus o KCO u cebp3anuTte ¢ Hero Hapenou na KOH, a 3a 2025 r. 1pykecTBOTO € H3rOTBUIIO
clie/iHaTa MporHo3a;

Tlokazarenu MsipKa VIID [TI1D JITD

[MoCThIIEHUS OT OCHT.BHOCKH XHUJLJIB. 52 953 13 028 3125
OcwurypeHu jauna B Kpasi Ha TOHHATa op. 112 549 20 958 11 542
HeTHu akTHBM B Kpasi Ha TOIWHATA XHJLJIB. 380 078 94 306 18 515
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BBB Bpb3Ka ¢ MPOTrHO3UTE CH 3a pa3BUTUE, PHKOBOJCTBOTO Ha J{pyKecTBOTO I1ie MPOABIKA CBOUTE
YCWIIHSA 3a:
e VYBenuyaBaHE Ha MazapHUs A1 Ha (QOHIOBETE 32 JAOMBIHUTEIHO ICHCHOHHO OCUTYpSIBaHE
o Opo¥ Ha OCHTYpEHUTE JIMIIA U TI0 pa3Mep Ha HETHHUTE aKTHUBH;
e EdexTuBHO HHBECTHPAHE HA CPEACTBATA HA OCUTYPEHUTE JINIA, TaKa 4e 1a Ob/Ie yBeInueHa
peayiHaTa CTOMHOCT Ha HATPyMaHUTE OCUTYpPUTETHU BHOCKH, PU CIIa3BaHE HA ONTHUMAJIEH
OanaHc MEXIy PUCK U Bb3BPBILAEMOCT;
e VYCBHBBpIIEHCTBaHE Ha CHUCTEMaTa 3a HIEHTHU(UIMpaHe W yIpaBlIeHHE Ha PHUCKOBETE,
CBBP3aHHU C IEHHOCTTA HA JPY>KECTBOTO M YIPABIEHUETO HA aKTUBUTE HA (POHOBETE;
e OcwurypsaBane Ha KaJpoBa 00€3MeYeHOCT U MOBUIIaBaHE Ha KBATH(DHUKAIVATA M YMEHHUATA
KaKTO Ha CIy)KUTEIUTE Ha APY>KECTBOTO, TaKa U HA OCUTYPUTEITHUTE MTOCPEIHULIY;
e JluruTanmuzaius — pa3lIupsABaHe U YCHBBPIICHCTBaHE HAa BH3MOXKHOCTUTE KaKTO 3a U300p
3a ocHWrypsiBaHe BbB (DOHJOBETE 3a JOMBIHWUTEIHO NMEHCHOHHO OCHTYpSBaHE, TaKa H
TIpeocTaBsiHe Ha MHpopManus 1 00CTyXKBaHe HA OCHTYPEHHUTE JINIA U TICHCHOHEPHUTE TI0
€JIEKTPOHEH IIBT.

IX. OTFOBOpHOCTI/I Ha PbKOBOACTBOTO 32 rOAUIITHUS (l)HHaHCOB oT4yeT

Cnopen OBITapCcKOTO 3aKOHOAATEICTBO PBHKOBOACTBOTO ClIABA Ja M3rOTBS ()MHAHCOB OTYET 3a
BcsAka (MHAHCOBA TOJMHA, KOHTO 1a JaBa BApPHA M 4YECTHA INPEACTaBa 3a CHCTOSHHETO Ha
Jpy>kecTBOTO KbM Kpasi Ha roauHara, (MHAHCOBOTO MYy IPEACTaBSHE W MAapPUYHUTE MY HOTOLH.
PT:KOBOI[CTBOTO Ha TMEHCHUOHHOTO APYKECTBO € HU3TOTBHUIIO CBOA T'OJHIICH (l)I/IHaHCOB OTYCT B
cpotBeTcTBUE ¢ MCDO CUeTOBOIHU CTaHAAPTH, IPUETU OT EBponeiCKUs ChIO3.

PBKOBOICTBOTO MOTBBPIK/1aBa, YE € MPUIIArayio MOCJIEA0BATENHO aJIeKBaTHI CIYETOBOIHH MTOJIUTHKU
[P U3TOTBSHETO HA TOMUINHUS (PMHAHCOB OTYET Ha APYXecTBOTO KbM 31 nexemspu 2024 1. u e
HaTpaBUIIO Pa3yMHH U MPEIIa3IMBH MPEIEHKH, PEATNOJIOKEHHUS U MPUOIN3UTETHH OIICHKH.

PBKOBOJICTBOTO CHIIO Taka MOTBBPXKIABa, 4e ce € npuabpxkano keM MCDO cueToBOIHU
cranpaptu, npuetd or EC kaTo ocBeH TOBa (DMHAHCOBHS OTYET HA JPYKECTBOTO € M3rOTBEH Ha
MIPUHIIUTIA-TIPEATIONOKEHNE 32 ISUCTBAIIOTO IPEIIPHUsTHE.

PBKOBOJCTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOJACHE HA CUYETOBOJHHUTE PETUCTPH, 32
1enec00pa3HOTO yIpaBJieHWE Ha aKTHBHUTE WM 3a IMPEIIPUEMaHeTO Ha HEOOXOIUMHUTE MEPKH 3a
M30STBaHETO ¥ OTKPUBAHETO HA €BEHTYAITHHU 3JI0YIIOTPEOH M IPYTH HEPETHOCTH.

FomumrausAT moknan 3a aeiiHoctTa Ha JpyxectBoro mpe3 2024 ., 3aeHO C HETOBHS T'OJAWIICH
¢unHancoB otver 3a 2024 r., e IpHeT U 0JJ00pEH C pelleHre Ha YpaBuTenHus csBeT ot 27.03.2025
r.

G EO RGl Digitally signed by
I'eopru JInues PETROV GEORGI PETROV LICHEV
Date: 2025.03.27
IIpencenaren Ha YC LICHEV 15:21:42 +02'00'
CunBus ['abpoBcka SILVIA Digitally signed by

SILVIA TENCHEVA
3emctauK - npenceaaren Ha YC  TENCHEVA GABROVSKA
Date: 2025.03.27

GABROVSKA  1522:04 +0200°
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Q ﬁzg?gmova —(% ECOVIS

JOKJ/IAL HA HEBABUCUMHUTE OJUTOPH

Jo AKuuoHepuTe
Ha IEHCUOHHO OCUT'YPUTEJIHO JAPYXKECTBO , TOIIJIMHA" Al
rp. Copus

JloKy1a;, OTHOCHO OAMTAa HA ¢HHaHCOBHﬂ oT4yeT

MHeHue

Hue wusBbpminxme oauT Ha ¢uHaHcoBuss otdyer Ha IIEHCUOHHO OCHUIYPUTEJ/JHO JPYKECTBO
»TOIIVIMHA AJL, (,[lpy>kecTBOTO") Chbp3Kall 0TYETA 32 GUHAHCOBOTO ChCTOsIHME KbM 31 ekemBpu 2024 1.,
OT4YeTa 32 BCeOOXBATHHUS [J0XO/, 0TYeTa 32 IPOMEHUTEe B COOCTBEHUSA KallUTaJ U CllelJUaIN3UPaHUTe pe3epBU
M OTYeTa 3a NMapUYHUTe NOTOLM 3a rOJMHATa, 3aBbpllBallla Ha Tasu JaTa, KaKTO U NOSACHUTEJTHUTE
HNPUJIOKEHUS KbM PUHAHCOBHSA OTUET, ChAbPKAIlY ChIleCTBeHa MHPOPMaNUsA 32 C1€TOBOJHATA TOJUTHKA U
Jpyra nosicHUTeJHa HHpopManus.

[lo Halle MHeHMe, TPUJIOXKEHUAT GUHAHCOB OTYET Ipe/CTaBs JOCTOBEPHO, BbB BCUYKH CblleCTBEHH aCIeKTH,
¢durHaHCOBOTO ChcTOsiHUE Ha [JlpyxecTBOTO KbM 31 fekeMBpu 2024 r. 1 HeroBUTe GUHAHCOBU pe3yJaTaTH OT
JlelHOCTTa M NMAapUYHUTe My NMOTOLM 3a FOAUHATA, 3aBbpIIBAllla Ha Ta3u JAaTa, B cboTBeTcTBUe ¢ MCPO
CYeTOBOJIHM CTaHAAPTH, pueTH oT EBponeiickus cbio3 (EC).

Ba3a 3a uspassiBaHe Ha MHEHH e

Hue u3pbpiinxMe HalllMs OJUT B CbOTBETCTBUE ¢ MexXAyHapoAHUTE OUTOPCKH cTanAapTu (MOC). Hamwure
OTTOBOPHOCTH CBIJIACHO Te3W CTAaHJApTH Ca ONMCAaHU JOI'bJHUTEJHO B pa3jesia OT Hallus [JOKJaf
,OTTOBOPHOCTU Ha OJUTOpPUTE 3a 0AUTa Ha ¢uHAHCOBUSA oT4yeT". Hue cMe He3aBUcUMU OT [pyxKecTBOTO B
CbOTBETCTBUE C MeX/AyHapoJHHUsS eTHYeH KoJeKC Ha MpodeCcUOHAJHUTE CUETOBOAUTENU (BKJIIOUUTETHO
MexayHapoAHU CTAaHAAPTH 3a He3aBUCHUMOCT) Ha ChbBeTa 3a MEX/IYHApOJHHU CTAaHJApTH MO eTHKa 3a
cuetoBoauTesu (Kogekca Ha CMCEC), 3ae/1HO C eTUYHHUTE U3UCKBAHUs Ha 3aKOHA 3a He3aBUCUMUsI QUHAHCOB
OJUT W W3pa3siBaHe Ha CUTYPHOCT No ycroiuuBocTtTa (3HOOUCY), npusoKMMuU 1Mo OTHOLIEHWEe Ha Hallusd
OUT HA GUHAHCOBUS OTYET B Bbyirapus, KaTo HUe U3ITbJIHUXME U HAIIUTE APYTd €TUYHU OTTOBOPHOCTH B
cboTBeTcTBUe ¢ usuckBaHusATa Ha 3HOPOUCY u Kopekca Ha CMCEC. Hue cuuTame, 4e OJUTOPCKUTE
Jl0Ka3aTeJICTBa, IOJy4YeHU OT Hac, Ca AOCTAaT'bYHU U YMECTHH, 3a Ja OCUTYPAT 6a3a 3a HAlleTO MHEHHUe.

KnwuyoBu OAUTOPCKH BBIIPOCH

KnrouoBu OJMTOPCKH BBIIPOCHU Ca TE€3H BBIIPOCHU, KOUTO CbIJIACHO HALIATA HpO(l)eCI/IOHaJIHa MpeneHkKa ca OUJIH
C Ha#-rosiiMa 3HAYHUMOCT npru oAWTa Ha d)HHaHCOBI/IH OTYeT 3a TEeKylud IepHuon. Te3u BBIIPOCH Ca
pasrisiejaHyd KaTo 4aCT OT HallHuAd OAUT Ha q)HHaHCOBI/IH OTYEeT KaTo UAJIO U Cl)OpMI/IpaHeTO Ha HallleTO MHEeHHue
OTHOCHO Hero, KaTo HYe He NpeAoCTaBAMe OTAE€/IHO MHEHHE OTHOCHO Te3U B'bIIPOCH.

,PUHAHCOBU aKMu8uU, OM4YumaHu no cnpagediuea cmoiiHocm 8 neyasn6ama uau 3azyéama (CCI13)“

Buoic nosicHumeanu 6eaexcku 2.7., 2.19., 12 u 15 koM 200uwiHus puHaHco8 omyem

K/I10490B 0AUTOPCKH BBIPOC Kak To3M K/II0YOB OAUTOPCKH BBIOPOC Gele
aJpecupaH NpHU NPOBEeJEHUS OT HAC OAUT

KbMm 31 nekemBpu 2024 r. lpykectBoTO oTyuTa [lo BpeMe Ha Hallug OJUT OLUTOPCKU HU
drHaHCOBY akTUBH, oTuynTaHU 1o CCII3 B OTyeTa mpolueAypH BKJIOYMXA, 6e3 Jja ca orpaHUYeHH [0
3a GUMHAHCOBOTO CBCTOSIHHE B 061 pa3mep Ha 9

836 xus. JeBa, KoeTo INpeAcTaBiasBa 76 % oT - Ilpernexn, mnpoBepka Ha [OKYMEHTH H
06IIMTe aKTUBH K'bM TasHu jata ( 8 440 xuJ1. seBa OlleHABaHe Ha  aZleKBaTHOCTTa  Ha
171 % oT 061K Te aKTUBU KbM 31 ekeMBpHu 2023 MOJINTUKHUTE, IPOLLeJ[ypUTE U CBbP3aHUTE C
r.) TSAX BBTPEIIHW KOHTPOJIM IO Mpolieca Ha

onpeje/isiHe Ha COpaBe//IMBaTa CTOMHOCT;
Te3n mMHBecTHLIMM ce pasrJexJaT KaTO K/IIOYOB

dakTop 3a omnpejessiHe Ha pe3yJTATUTE OT - AHayuv3u Y Jpyry aHAJIMTUYHY NPOLEeLypH
JeiiHocTTa Ha /lpy»KecTBOTO W 3a pa3Mepa Ha B'bB Bp'b3Ka ChC CTPYKTYypaTa U CbCTaBa Ha
HETHUTE My aKTUBHU. noptdeitsia oT GUHAHCOBU  aKTHBH,

oruutanu 1no CCII3, 3a ga ce oOLEHAT
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Q Zaharinova
Nexia

Q5 ECOVIS

OnpejfensiHeTO Ha cHpaBejJiMBaTa CTOMHOCT Ha
GUHAHCOBUTE aKTUBHU Ce 6a3upa B [10-TOJISIMATA CU
4yacT Ha NasapHHU JaHHH, KOUTO ca MOJy4YeHH OT
pasjM4YHU NyO6JMYHM H3TOYHHLU WJAM 4pe3
npujaraHe Ha JpYyrM OLEHBYHH METOJU H
TeXHUKH. [loBeueTOo BXOAAIM JAHHHU 32 OLieHKa Ce
[0JIy4yaBaT OT 60PCOBU KOTHPOBKH Ha INKBU/IEH U
akTUBeH ma3ap. KoraTo o6aye TakuBa JJaHHU He
ca pasnoJsaraeMy, /[lpyecTBOTO H3M0JI3BA
pasJM4YHU NpejNoJIoKeHUS W TNPUOJU3UTENHU
OLleHKH 3a HY»K/IU'Te Ha OLleH'bYHU MeTO/H, KOUTO
MoraT Jila CbABbpXKaT OIlpeJiesleHa CTeleH Ha
HECUTYPHOCT M CyO0eKTHBU3BM OT CTpaHa Ha
HEroBOTO P'bKOBO/ICTBO.

OueHsBaHEeTO Ha (UHAHCOBUTE AaKTHUBU Ce
M3BBpPIIBA B CbOTBETCTBUE C M3UCKBAHUATA Ha
IEHCHOHHOTO 3aKOHOJATEJCTBO, BBTPEIIHUTE
npaBuIa 3a JelHoCTTa Ha
MNEHCHOHHOOCUTYPUTEIHOTO APYKECTBO U
usuckBanusata Ha MCPO 13 OyensisaHe no
cnpasedausa cmoiiHocm.

[lopajy ropHUTE OGCTOSTENCTBA, HUE CUUTAME, Ye
onpejie/IIHETO Ha CIpaBej/MBaTa CTOMHOCT Ha
¢duHaHCcOBUTe akTuBH, oTtunTaHun no CCII3 e
KJIFOUOB OJIUTOPCKHU BBIPOC.

PUCKOBETE OT CBUIECTBEHW HENMPABUJIHU
OTYMTAHHUS;

[TpoBepka 3a aIeKBaTHOCT u
MocJe0BaTeJHOCT Ha IMpuJjaraHata oOT
JIpy>KecTBOTO CYETOBOJHA MOJUTUKA BbB
Bp'b3Ka C OTYUTAHETO, KJIacuPUKaAUATA U
OIleHSIBAHETO HAa (PUHAHCOBUTE AaKTHUBH,
oryutanu 1o CCII3 ¢ ornex Ha
MPUJIOKUMUTE MCPO CYEeTOBOJHU
cTa”HgapTy, npuetu oT EC;

[TosnyyaBaHe Ha NOTBBPAUTENHO MUCMO OT
BaHkaTa-moneydTes W paBHEHHE Ha
NOTBBbPAEHUTE GUHAHCOBH AKTHUBHU 0
TsXHaTa HOMHHaJIHA CTOMHOCT U
KOJIMYECTBO C OTYUMTAHETO MM B
CYETOBOJHUTE perucTpu Ha JpyxecTBOTO
kbM 31 nekemBpu 2024 r,;

CbrnocTraBAHe Ha OLleHKaTa Ha U3BajKa OT
¢duHaHCOBY akTUBY, oTyuTaHu 1o CCII3 u
BKJIIOYEHU B mopTdeilsa Ha JpyxecTBOTO
0 TSIXHATa ClpaBe//IMBa CTOMHOCT KbM 31
nexkemMBpd 2024 r. Cc W3NOJI3BaHUTE OT
Jpy>xxecTBOTO ny6JIMYHO JLOCT'BITHU
Na3apHU U3TOYHULM U OI0JIETHHY;

[lpersnexs u oueHKa Ha aJeKBaTHOCTTA,
I'bJIHOTATAa u yMeCTHOCTTa Ha
OTIOBECTSIBAHUSATA BbB GUHAHCOBHUS OTYET,
B T.4. U Ha ONIOBECTSIBAHHUSATA BbB Bp'b3Ka C
duHaHCOBUTe aKTUBY, oTYuTaHU mo CCII3,
BKJIIOYUTEJHO OTHOCHO MHepapxusiTa Ha
crpaBeJJINBUTE CTOMHOCTH.

Apyra unpopmanus, pa3jinyHa oT PUHAHCOBHSA OTYET U OAUTOPCKMA JOKJIaJ BbPXY HETO
YnpaBUTeJHUAT cbBeT Ha [lpykecTBOTO (,PBKOBOACTBOTO) HOCH OTTOBOPHOCT 3a Apyrata UH$opManus.
Jpyrata uadopmanus ce CbCTOU OT AOKJAJ 3a AeHHOCTTa, U3TOTBEH OT PBKOBOACTBOTO ChIVIACHO [J1aBa
ceiMa OT 3aKOHA 3a CYETOBOJICTBOTO, HO HEe BKJII0YBA PUHAHCOBUS OTYET U HALIKS OAUTOPCKU JOKJIaZ BbPXY

Hero.

HameTo MHeHHe OTHOCHO Cl)I/IHaHCOBI/IH OT4YET HEe O6XBaIJ_[a ApyraTta I/IH(l)OpMaI_[I/IH W HHWE He HN3pa3dBaMe
KaKBaTO U [Jia € cl)opma Ha 3aKJ/il04YeHHe 3a CUTYPHOCT OTHOCHO Hed, OCBEH aKO Heé € U3PHUYHO IMOCOYEHO B

JAOKJIaZa HU MU 0 CTEIIeHTa, 0 KOATO € ITIOCOYEHO.

BbB Bpb3Ka C Hallks OAUT Ha GUHAHCOBHUsS OTYET, HAlllaTa OTTOBOPHOCT Ce ChCTOW B TOBA Ja IIPOYeTeM
Apyrata uHpopManuss ¥ MO TO3W HAaYMH Ja NpeleHHM JAaju Tasu Jpyra WHbopMalks € B ChIIECTBEHO
HECHOTBETCTBHE C QUHAHCOBHS OTYET UJIU C HAILIUTE [TO3HAHUSA, TPUA06UTH 110 BpeMe Ha OJJUTa, UJIU 10 APYT
Ha4YMH M3IJIeXK/aa Ja ChAbpiKa ChIIeCTBEHO HEMpPaBUJIHO J0K/IaJBaHe. B ciayyaii ye Ha 6a3aTa Ha pa6oTara,
KOSITO CM€ U3BbPIIUJIH, HUE JOCTUTHEM JI0 3aKJII0YEHHUE, Ye € HAJTUIE ChIleCTBEHO HEMPABUJIHO JIOKIaiBaHe
B Ta3u Zipyra uH$opmMalys, OT HAC Ce U3UCKBA /ia JIOKJIaiBaMe TO3U QaKT.

HsamaMe kakBo Aa foKJafiBaMe B TOBA OTHOIIIEHHE.
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OTFOBOPHOCTPI Ha PbKOBOACTBOTO U JIMIATA, HATOBAPEHH C 06]].(0 yunpaBJjieHHE 3a (l)PIHaHCOBHH oT4yeT

PbK0BOACTBOTO Ha /lpy>KeCTBOTO HOCH OTTOBOPHOCT 32 U3TOTBSIHETO U JJOCTOBEPHOTO Npe/CTaBsIHE HA TO3HU
¢drHaHCcOB oTueT B cboTBeTcTBHE ¢ MCPO c4yeToBOAHHU cTaHAapTH, pueTH oT EC M 3a TakaBa cucteMa 3a
BbTpeLIeH KOHTPOJI, KAKBaTO PbKOBOJCTBOTO ONpeJie/il KaTo He0O6X0JMMa 33 OCUTypsiIBaHe U3rOTBAHETO Ha
$HHAHCOBY OTYETH, KOUTO He CbAbPKAT ChLeCTBEHH HENPABUJIHHU OTYMTAHUs], HE3aBUCUMO AU Jb/DKALU
ce Ha M3MaMa WJIM Ipellka.

[Ipu u3rorBsiHe Ha PUHAHCOBUS OTYET PBKOBOACTBOTO Ha /J|py»KeCTBOTO HOCH OTTOBOPHOCT 3a OLleHsSIBaHe
cnocobHocTTa Ha /Jlpy»KecTBOTO Ja NpoAB/KU [Ja (YHKIUMOHMpA KaTo JeWCTBallo NpejnpuUsiTHe,
ONOBECTABAMKH, KOraTo TOBa € MNPUJIOXKHUMO, BBIPOCH, CBbpP3aHU C MNPEeANOJIOKEHUETO 3a JelCcTBallo
npeAnpusTAe W H3IMO0JA3BalKU CYeTOBOAHATa 6a3a HAa OCHOBAaTa Ha INpeANOJIOKEeHHeTO 3a JeHCTBallo
npeAnpusTHe, 0OCBEH aKO PBKOBO/CTBOTO He Bb3HaMepsIBa ia IMKBU/ANPA APYKeCTBOTO WUJIX Jia IPeyCTaHOBHU
JlelHOCTTa My, WJIM aKoO PBKOBOJCTBOTO Ha JPY>KeCTBO Ha IPaKTHKaA HsAMa JApyra ajJTepHAaTHBa, OCBEH Ja
HOCT'BITY 10 TO3W HAYMH.

HapzopHuaT cbBeT U OauTHUAT KoMUTeT Ha JpyxecTtBoTo (,JluLjaTa, HATOBapeHU C O6IIO ymnpaBJieHHe")
HOCSIT OTTOBOPHOCT 3a OCBLIECTBSIBAHETO Ha HAaJ;30D HAJl Mpoleca no pUHAHCOBO OTYUTaHe Ha JlpyKeCTBOTO.

OTroBOpHOCTH Ha OJUTOPUTE 32 OAUTA HA PUHAHCOBUS OTUYET

Hamure nesu ca fja mosiy4uM pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBA JjaJid GUHAHCOBUAT OTYET KaTO

1710 He ChABbpXKa ChIIECTBEHM HENPABUJHHU OTYUTAHUS, HE3ABUCUMO /M JA'b/DKALIY Ce Ha U3MaMa WU

rpellKa, U Jla U3/jaJieM OJUTOPCKH 0KJIa/], KOWUTO /1a BK/IIOUBA HALIETO OAMTOPCKO MHeHUe. PagyMHaTa creneH

Ha CUTYPHOCT € BUCOKa CTelleH Ha CUTYPHOCT, HO He e FapaHIus, 4e OJUT, U3BbpLIeH B cboTBeTCcTBUE ¢ MOC,

BUHAaru 1e pasKpuUBa ChIIECTBEHO HENPAaBUJIHO OTYMTAHE, KOraTo TaKoBa CbllecTByBa. HempaBusiHu

OTYUTAHHUS MOTAT /ia Bb3HUKHAT B Pe3yJITaT Ha M3MaMa WJIM FpeliKka U Ce CYUTAT 3a ChUIECTBEHH, aKO OU

MOTJIO Pa3yMHO /Ia Ce 04aKBa, Y€ Te, CAMOCTOSITENHO UK KaTO CbBKYIHOCT, OMXa MOTJIM []a OKaXaT BJIUSIHUE

BbPXy MKOHOMHMYECKHTE pelleHNs Ha TOTPe6UTENNTE, B3EMaHHU Bb3 OCHOBA HA TO3M PUHAHCOB OTYET.

KaTto 4dact ot opguta B cboTrBeTcTBHE ¢ MOC, HHe u3moJsi3BaMe NmpodecruoHa/HA NMpeLeHKa U 3ana3BaMe

npodecruoHasieH CKENTUIU3BM 10 BpeMe Ha 1esust oAuT. Hue cbino Taka:

e uJeHTHUIMpPaMe U OLlEHSIBAME PUCKOBETE OT ChIIECTBEHU HEMPABUJHU OTYUTAHUSI BbB GUHAHCOBUS
OTYeT, He3aBHCHMMO Jald [Jb/DKAIM Ce Ha M3MaMa WJIM Tpellka, pa3paboTBaMe U H3IIbJIHSBAME
OJIMTOPCKHU MpPOIeJypH B OTTOBOP Ha Te3U PUCKOBE U MOJlydaBaMe OJJUTOPCKU J0KA3aTeJICTBA, KOUTO J1a
ca JIOCTaThb4HU M YMECTHH, 33 Jia OCUTYpsAT 6a3a 3a HalleTo MHeHHe. PUCKBT /Aa He G'bJle Pa3KPUTO
CBLIECTBEHO HENMPABUJIHO OTYUTAaHE, KOETO e pe3yJiTaT OT U3MaMa, € MO-BUCOK, OTKOJIKOTO pUCKA OT
ChLIECTBEHO HEMPABUJIHO OTYUTAHE, KOETO € Pe3yJITaT OT rPelIKa, Thi KaTO K3MaMaTa MOXe /la BKJII0YBa
TallHO crnopa3yMsBaHe, QajmupuLUpaHe, NMpeJHaMEpPEHU NPOMYCKH, U3SIBJIEHUS 3a BbBEXJaHe Ha
0/IUTOPA B 3a0/IyKeH1e, KAKTO U TpeHe6persaHe WK 3a00MKaJIsTHE Ha BbTPEIIHUS KOHTPOJI;

e [nosiyuaBaMe pa3bupaHe 3a BbTpPellHWs KOHTPOJ, UMall, OTHOIIeHHWEe KbM OJHWTa, 32 Aa pa3paboTUM
OJIUTOPCKU MpOILeAypU, KOUTO Ja ca MOJXOASANIM NPU KOHKPETHUTE OGCTOSATEJICTBA, HO He C IieJ
M3pa3siBaHe Ha MHEHUE OTHOCHO e(eKTUBHOCTTA HA BbTPELIHUS KOHTPOJ Ha J[py>KecTBOTO.

e OIleHsIBaMe YMECTHOCTTA Ha M3IMO0JI3BaHWUTE CYETOBOJHU IOJUTHKH M Pa3yMHOCTTA Ha CYETOBOJHHUTE
NPUOM3UTETHN OLEHKU M CBBP3aHUTE C TAX OINOBECTSIBAHMS, HANPAaBEHU OT PBKOBOJACTBOTO Ha
JIPY>KECTBOTO;

e JocTUraMe /0 3aKJl0UeHHe OTHOCHO yMECTHOCTTAa Ha W3M0JI3BaHe OT CTPaHa Ha PbKOBOJCTBOTO Ha
JPY>KeCTBOTO Ha CYETOBO/IHATA 6a3a HA OCHOBATA Ha MPE/INOJIOKEHUETO 3a JeHCTBAll0 NPeANpUsATHE U,
Ha 0a3aTa Ha MOJIyYEHUTE OJUTOPCKH J0KA3aTeJICTBA, OTHOCHO TOBa Ja/ii e Ha/UIe CbILIeCTBEHA
HECHUTYPHOCT, OTHAcsLla Ce 0 CbOWUTHS WM YCJAOBHS, KOUTO OGMXa MOTJIM Ja MOPOAAT 3HAYUTEJTHH
CBbMHEHHs OTHOCHO CIOCOOHOCTTA Ha /lpy’KecTBOTO Za MPOJB/DKU Ja QYHKIMOHUPA KAaTO JeiCcTBallo
npeanpustie. AKo HUe JJOCTUTHEM [0 3aKJII0YeHUe, Ye e HaJMIe ChllecTBeHa HeCUTYPHOCT, OT Hac ce
M3WCKBA Jla MpUBJEYEM BHUMaHHE B OJUTOPCKUS CH [JIOKJIAJ KbM CBbpP3aHHUTE C Ta3W HECUTYPHOCT
OTIOBECTSIBAHUSI BbB (PUHAHCOBUS OTYET WJU B CJIy4adl ye Te3W ONOBECTSIBAaHUS Ca HeaJeKBaTHH, A
MoauduUIMpaMe MHEHUEeTO cu. HaliuMTe 3ak/l0OYeHHs ce OCHOBAaBaT Ha OJUTOPCKUTE JI0KA3aTeJICTBa,
MOJIyYeHHU /10 laTaTa Ha OJJUTOPCKUS HU JIOKIaJ. Bbleniy chOUTHUSA UK YCI0BUS 06adye MOraT Jja CTaHAT
npu4uHa JIpyKecTBOTO Jia NPeyCTaHOBU QYHKIIMOHUPAHETO CH KaTo IEHCTBAII0 NPeANPUATHE;

e OlleHsIBaMe IIJIOCTHOTO MpeJCTaBsIHE, CTPYKTYpa U ChAbpKaHWe HAa GUHAHCOBHUSA OTYET, BKIIOUUTENHO
OTIOBECTSIBAHUSATA, U A (UHAHCOBUAT OTYET IPEJACTAaBs OCHOBOIOJAralluTe 3a HEro CAeJKH H
CBOUTHS 0 HAYMH, KOUTO MOCTUTA IOCTOBEPHO NPe/CTABSIHE.
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Hue KOMYHHUKHpaMe C JIMLaTd, HATOBAPEHH C O6LI.LO ylnpaBJieHHWEe Ha ApPY»XKeCTBOTO, HapeJ C OCTaHaJ/JuTe
BBbIIPOCH, IIJITAaHUPAHHA 006XBaT U BpeéMe Ha U3II'bJIHEHHWE Ha OJUTA U CbII€CTBEHUTE KOHCTATAllUKU OT OJAMTAQ,
BKUIOYUTEJIHO CBIIECTBEHU HEAOCTATBHUH BbB BbTPEIIHHUA KOHTPOJI, KOUTO I/I,ZLEHTI/ICl)I/ILLI/IpaMe I10 BpeMe Ha
HN3BbpPHIBAHWA OT HAC OAUT.

Hue npefocTaBsiMe ChlII0 TaKa Ha JIMIjATa, HATOBapeHH C 0610 yIpaB/eHHe Ha JJPY>KeCTBOTO, U3SBJIeHHUE, Ye
CMe U3II'bJIHUIU NIPUJIOKUMHUTE eTUYHH U3UCKBAHUS BbB Bp'b3Ka C HE3aBUCUMOCTTA U Ye Ilje KOMyHUKHpaMe
C TAAX BCUYKH B3aMMOOTHOILEHUs ¥ PYTH BBIIPOCH, KOUTO 6MXa MOTJIM Pa3yMHO Jia 6'bAaT pasr/exAaHu KaTo
MMallld OTHOLIEHHe KbM He3aBHCHMOCTTA HH, a KOTaTO € NMPUJI0XKHUMO, U CBbP3aHUTE C TOBa NpeANasHU
MepKH.

Cpez BbIPOCHTE, KOMyHHUKHPAHHU C JIMLATa, HATOBApEHH C 00110 yIIpaBJeHHe, HUe ONpesiesisiMe Te3U BbIIPOCH,
KOUTO ca OWJIM C Hal-ToJIAMa 3HAYMMOCT IPU OJHUTa Ha GUHAHCOBHUSA OTYET 3a TEKYL[Us MEePUOJ U KOUTO
c/lefloBaTe/IHO ca KJII0YOBU OAUTOPCKU BbIIpocH. Hue onucBaMe Te3u BbIPOCH B HALIKS OJUTOPCKU JOK/IaJ,
OCBEH B C/Iy4auTe, B KOUTO 3aKOH WJIM HOPMaTUBHA ypeJ6a Bb3NpeNsATCTBa NyOGJUYHOTO ONOBECTsABaHe Ha
MHOpManus 3a TO3U BBIIPOC UM KOraTo, B U3K/IIOUUTENHO PeIKU C/Iy4aH, HMe pelluM, dye JjaZileH BbIpoC He
crnefBa Ja ObJle KOMyHUKHMpaH B Hallusa JOKJIaJ, TbH KaTo OM MOIJO pasyMHO Ja Ce O4YaKBa, 4e
He6JIaroNpUsAITHUTE MOCJAEACTBHS OT TOBAa JeWCTBUMe OUXa HAABULIMJIM IOJ3UTE OT IJIefHA TOYKa Ha
0611eCTBEHNA NUHTEPEC OT Ta3u KOMYHUKALUS.

Hue cMme cosupapHO OTTOBOPHU 3a U3M'bJIHEHUMETO Ha HAllMA OAUT U 3a M3PA3eHOTO OT Hac OAUTOPCKO
MHeHHe, CbIVIacHO u3uckBaHUusATa Ha 3HOOUCY, npunokum B bbarapud. [Ipu noemaHe U U3M'bJHEHHE HA
aHTraXKMMeHTa 3a CbBMECTEH OJJUT, BbB Bp'b3Ka C KOMTO JJ0K/Ia/iBaMe, HUe CMe ce pbKOBOJUIU U oT HacokuTe
3a U3II'bJIHEHNE Ha CbBMeCTEeH OAMT, u3fajenu Ha 13.06.2017 r. ot UHCTUTYTa HA AUNIJIOMUPAHUTE eKCIIepT-
cyeToBoAuTeNn B Bbarapus um ot Komwucusta 3a myGavdeH HAJ30p HaJ PErUCTPUPAHUTE OJUTOPU B
Bbarapus.

Jokiajx BbB Bpb3Ka C APYrd 3aKOHOBH U PeryjaTOpHU U3UCKBaHUS

JonsaHumesHu 8snpocu, Koumo nocmass 3a dok/1adeaHe 3aKOHsM 3a C4emMo80dCcmMaeomo

B mombjiHeHMe Ha HalIUTE OTTOBOPHOCTH U JjOKJIaZBaHe cbryacHo MOC, onucanu no-rope B paszesa ,/Jlpyra
uHbopMauus, pasuyHa OT QUHAHCOBUS OTYET U OAUTOPCKUS JAOKAAJ BBPXy Hero“, o OTHOIIEHHE Ha
JIOKJIa/ia 3a AeHHOCTTA, HUE U3I'BJIHUXME U MPOLEeAYpPUTE, 06aBeHN K'bM u3ucKBaHUTe o MOC, chriacHo
,YKa3aHUsI OTHOCHO HOBH W pa3lIMPEHH OJUTOPCKH JOKJIaJU U KOMYHHUKALHs OT CTpaHa Ha oguTopa” Ha
npodecuoHa/IHaTa OpraHU3alsl Ha peruCcTpUpPaHUTe oAUTOpPU B Bbirapus, MUHCTUTYTa Ha JUNIJIOMUPAHUTE
ekcriepT-cyetoBoauTesu (MJEC)“. Te3u npoueaypu KacasT MPOBEPKU 38 HAJIUYUETO, KAKTO U MPOBEPKU HA
dopmMaTa U CbABPKAHUETO HA Tas3u Jpyra MHopManus C Iesa Ja HU HOJINOMOrHaT BbB GopMHUpaHe Ha
CTAaHOBHILle OTHOCHO TOBAa JaM JpyraTa HHopMalus BKJIOYBA ONOBECTSBAHUATA U JOKJAJBAaHUATA,
npeABuJeHU B [J1aBa cejMa oT 3aKOHA 3a CYETOBOJCTBOTO, IPUJIOXKHUM B Bbrapusi.

CmaHosuuje 856 8ps3Kd C 4. 37, as. 6 om 3aKOHA 3d c4emo8odcmaeomo

Ha 6a3aTa Ha U3BbpIIEHHTE IPOLEYPH, HALIETO CTAHOBHUIIIE €, Ye:

a) HHpopmanusaTa, BKJIWOYEHA B JIOKJIaJa 3a JIeHHOCTTA 3a QUHAHCOBATa TrOJWHA, 32 KOSTO € M3TOTBEH
(UHAHCOBUSAT OTYET, CbOTBETCTBA HA QUHAHCOBUS OTYET.

6) /JloksaabT 3a JAeHHOCTTa € U3rOTBeH B ChOTBETCTBUE C MU3UCKBaHUATA Ha [1aBa ceama oT 3akoHa 3a
CYETOBOJICTBOTO.
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Nexia

Jokaadeane ceeaacHo uia. 10 om Peeaamenm (EC) N2 537/2014 86 8ps3Ka ¢ U3uckeaHusima Ha 4. 59
om 3akoHa 3a He3agucumusl huHaHco8 0dUM u u3paszsieaHemo HA cu2ypHocm no ycmoiiyugocmma
CbriacHO M3UCKBaHMATA Ha 3aKOHa 3a He3aBUCMMUSA QUHAHCOB OJUT M U3pa3sBaHe Ha CUTYPHOCT MO
YCTOMYMBOCTTA BBB Bpb3Ka ¢ wi. 10 ot Persnament (EC) N2 537/2014, Hue foK/1aZBaMe JOMbJIHUTENTHO U
M3JI0KEHAaTa M0-A,0J1y UHPOopMaLUSL.

»3axapuHoBa Hekcua“ EOO/l u ,EkoBuc ogut Bbarapusa“ 00/l ca HadHaYeHH 3a 3aJ'b/LDKUTETHU OJJUTOPHU
Ha ¢UHAHCOBUS OTYeT 3a roJuHaTa, 3aBbpuiBama Ha 31 gexkemBpu 2024 r. Ha [MEHCHMOHHO
OCUTYPUTEJIHO APYXECTBO ,TonsinHa“ A/l oT 06110TO cbOpaHUe Ha akKLUOHepUTe Ha /J|pyKecTBOTO,
npoBesieHo Ha 20.11.2024 r., 3a nepuo/, OT eHa roJHa.

OpuTbT Ha GUHAHCOBHA OTYeT 3a rOJMHATA, 3aBbpluBalia Ha 31 gexkemBpu 2024 r. Ha /lpy»KecTBOTO
Npe/iCTaB/sIBA OCMU II'bJIEH HEMPEKbCHAT aHTAXKMMEHT 3a 33/b/DKUTEJIEH OJUT HA TOBA NMPEANPUSTHUE,
W3BBbpILEH OoT ,3axapuHoBa Hekcua“ EOO/l u , EkoBuc ogut Bbarapusa“ O0/.

[loTBbp4AaBaMe, 4e HU3PA3€HOTO OT HAC CbBMECTHO OJWTOPCKO MHEHHE € B CBbOTBETCTBUE C
JOI'bJIHUTEJIHUSA [I0KJIa[, NpejcTaBeH HA OJUTHUA KOMUTET Ha JAPYKECTBOTO, CbIJIAaCHO U3UCKBAHUSATA
Ha 4. 60 oT 3akoHa 3a He3aBUCUMHUS GUHAHCOB OJAUT U U3Pa3sIBAHETO HA CUTYPHOCT MO YCTOWYHUBOCTTA.
[ToTBBpKAaBaMe, 4e He CMe NPeJoCTaBs/IN [TI0COUeHNUTe B WiI. 64 0T 3aKoHa 3a He3aBUCUMUsA GUHAHCOB
OJUT Y U3pa3siBAHETO Ha CUTYPHOCT 110 YCTOMYUBOCTTA 3ab6paHeHU yCaAyryd U3BBH OJJUTa.
[loTBbpkAaBaMe, ye MpPU M3BBPUIBAHETO HA OJMTA CMe 3ala3uJid CBOSITA HE3aBUCUMOCT CHPSMO
JpyxecTBOTO.

27 maprt 2025 roguna
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ANGELOVA-TUMBEVA Date: 2025.03.27 16:16:25 +02/00'

Amnemus AarenoBa-TymOeBa
Perucrpupan onutop, OTTOBOPEH 3a OANTA

Georgi  Digitally signed by

Georgi Stoyanov

Stoya NOV Trenchev
T'eopru TpenueB Date: 2025.03.27

Tren Chev 22:05:36 +02'00'
VYnpasuten

EKOBUC OUT BBJITAPUS“ OO/
Codust, O6yn. I'en. E. U. Torneben, Ne 71-73
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INEHCUOHHOOCHUI'YPUTEJIHO JPYKECTBO ,,TOIIVIMHA* AJ]

OTYET 3A ®MHAHCOBOTO CBCTOSAHUE
KBM 31 JEKEMBPH 2024 r.

B xunaou nesa océen, ako He e ykasano 0py2o

AKTHBH

Hemexywu akxmusu

HIMOTH, MaIlTUHA B CHOPBIKCHUS
Hemarepuannu aktuBu

dunHancosu aktuBH, otantanu mo CCII3
O0m110 HeTEKYIIIH AKTHBH

Texywu axmueu

Bsemanus oT meHCHOHHHTE (POHIOBE

Jpyru Tekyuiy B3eMaHus

®unaHcoBH akTUBH, oTurTaHu o CCII3
[Tapuunu cpeacTBa ¥ MapUuHU €KBUBAJICHTH
O0110 TEKyIIU AKTUBHU

O01110 aKTHBH

IIacuBu, coOCTBEH KANUTAJ U pe3epBU

Cobcmeen kanuman u cneyuanu3upanu pesepsu
Perucrpupan kanuran

Hatpynana 3ary6a oT MUHAIU TOIUHU

Ieyanba 3a roguHaTa

O06uw pesepBu

Crieranmu3upaHy pe3epBu

0061110 cOOCTBEH KAaMUTAJ U CeNHATU3UPAHH Pe3epPBU

Texywu nacusu

3abIKEHUsT KbM IIepCcoHal

TBProBekH 3aAbIKEHUS

Peseps 3a rapanTupaHe Ha NOKU3HEHU IEHCUH
JlaHBYHU 3aABIDKEHUS

Hpyru 3aabmkeHus

O0u10 TEKYIIU MACUBH

OO0 MacuBHU, COOCTBEH KAMUTAJ U pe3epBHU

HMoscnenun  31.12.2024  31.12.2023
10 118 87
11 135 138
12 432 340

685 565

13 324 292
14 31 27
15 9 404 8 100
16 2 455 2946
12 214 11 365

12 899 11930

17 11 500 11 500
(3 191) (3 204)

62 14

71 70

9 3869 3146
12 311 11526

18 448 272
19 75 67
21 38 38
20 23 23
4 4

588 404

12 899 11930

To3u puHAHCOB OTUET € 0/T0OPEH OT YTpaBHUTENeH chbBeT Ha 27 mapT 2025 T.

VESSELA GEORGIEVA Digitally signed by VESSELA
GEORGIEVA KEDOVA

Date: 2025.03.27 15:23:47 +02'00'

GEORGI e ey SILVIATENCHEVA TecituGrorovsin.

PETROV LICHEV Datei20250327152420 - GABROVSKA e 0027 152408
T'eopru Jlnues CunBus ['abpoBcka
[Ipencenaren na YC 3amecTHUK-TIpeacenaren Ha YC

KEDOVA

Becena Kenosa
T'maBeH cueToBOIUTEI

DUHAHCOB OTYET, BbPXY KOMTO CMe U3/1alu OAUTOPCKH J0Kaj ¢ aara: 27 mapt 2025 r.

3a “3AXAPMHOBA HEKCHA” EOO/]
Opuropcko IpyxkecTBo, per. Ne 138

Digitally signed by
StOyCho Stoycho Kirilov Milev

. e H Date: 2025.03.27
Kirilov Milev 10 2 oo

Croituo Munes
Peructpupan onuTop, OTTOBOPEH 3a OANTA

it Digitally signed by
Dimitrina o e
Dimitrova h

Zaharinova

al
Date: 2025.03.27 15:36:26
+02'00'

JumutprHa 3axaprHOBa

Ynpasuren

“3AXAPHOBA HEKCHA” EOO/]
Codust, 0yn. K. Bemnukos Ne 157-159

3a ,,EKOBUC OAUT BEBJITAPUA“ OO/

Onutopcko IpyxecTBo, per. Ne 114
ANELIYA PETKOVA ANGELOVA-  Digitally signed by ANELIYA PETKOVA

ANGELOVA-TUMBEVA
Date: 2025.03.27 16:16:58 +02'00"

TUMBEVA

Amnenust AnrenoBa-TymOeBa

Peructpupan ogutop, OTTOBOpPEH 3a OHUTa

I'eopru Tpenues

Yipasuren

H Digitally signed by
Georgl Georgi Stoyanov

Stoyanov Trenchev

Date: 2025.03.27
Trenchev 20603 +0200

L, EKOBUC OJIUT BBJITAPUS* OO/

Codus, 6yn. I'en. E. U. Torneben, Ne 71-73
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INEHCUOHHOOCHUI'YPUTEJIHO JPYKECTBO ,,TOIIVIMHA* AJ]

OTYET 3A IIPOMEHUTE B COBCTBEHU A KAITUTAJI U CIIELUAJIM3UPAHUTE PE3EPBU
KBM 31 JEKEMBPH 2024 r.

B xunaou nesa océen, ako He e ykasano 0py2o

Perucrpupan 3aryou ot Ileuanba O0m Crenuajansu- Oo61mo
KamuTaJl MHHAJIH 32 pe3epBH paHu
TOIUHHM _TOAMHATA pe3epBH

Caago kbM 01 sinyapu 2023 11 500 (2612) (592) 70 2592 10 958
Pasnpeenenne Ha pe3yaTaT - (592) 592 - - -
TTeyan6a 3a rogunara - - 14 - - 14
Jpyr BceoOXBaTeH 10X0]Q - - - - - -
O0u10 BceoOXBaTeH 10X0/ 32 ) (592) 606 ) ) 14
roIHHATA
HetHo u3menenue Ha ) ) ) ) 554 554
CHCIHATM3UPAHUTE PE3EPBU
Caano kM 31 nexemBpu 2023 11 500 (3 204) 14 70 3146 11 526
Caano kM 01 sayapn 2024 11 500 (3 204) 14 70 3146 11 526
PasmpeneneHue Ha pe3yaTar - 13 (14) 1 - -
Ieyanba 3a roguHaTa - - 62 - - 62
Jpyr BceoOXBaTeH 10X0] - - - - - -
O0u10 BceoOXBaTeH 10X0] 32 _ 13 48 1 ) 62
rogIHHATA
HerHo m3menenne Ha ) ) ) ) 723 723
CHCTHANTH3UPAHATE PE3EPBH
Caano kM 31 gexemBpu 2024 11 500 (3191) 62 71 3869 12 311

To3u @HH%%I%&%(?E;{CT € 07100peH oT YmpaBuTeneH chBeT Ha 27 Mapt 2025 1.

GEORGI GEORGIPETROVLICHEY  SILVIA TENCHEVA i cstorae. VESSELA GEORGIEVA QEORGIVAKEDOU
PETROV LICHEV 5’8%3925»03»27 152445 < ABROVSKA D:;§a§925.03.27 15:25:02 KEDOVA Date: 2025.03.27 15:25:17
I'eopru JInues Cunsust ['abpoBcka Becena Kenosa
IIpencenaren na YC 3amectHuK-Tipeacenaren Ha YC I'maBen cueroBoAUTEN

DUHAHCOB OTYET, BbPXY KOMTO CME U3/l OAUTOPCKH J0Kaaj ¢ aara: 27 mapt 2025 r.

3a “3AXAPIMHOBA HEKCHA” EOOJ 3a ,,EKOBUC OJUT BbJITAPUA“ OO/
Opuropcko apyxecTBo, per. Ne 138 Onuropcko pyxecTBo, per. Ne 114

Stoycho ?t'?;‘fh”z ;li?ir:vdr%ev ANELIYA PETKOVA ANGELOVA- Digitally signed by ANELIYA PETKOVA

Kirilov Milev Pais 20250327 TUMBEVA Dite: 20250327 161724 40200

Croituo Munes Amnemus Arrenopa-TymOeBa

Perucrpupan onurop, OTTOBOpPEH 3a OIUTa Perucrpupan onmurop, OTTOBOPEH 3a OfUTA
Dimitri Digitally signed by

Dimitrova | S -
Georgi Dot toneits
JumuTpuHa 3aXxapuHOBa I'eopru Tpenues Stoyanov - Trencher -
VYnpasuten VYnpasuren Trenchev 22062710700
“3AXAPMHOBA HEKCHA” EOOJ »EKOBUC OAUT BBJITAPUSA“ OO/
Codus, 6yn. K. Benmmukos Ne 157-159 Codusi, Oyn. I'en. E. . Torneben, Ne 71-73
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INEHCUOHHOOCHUI'YPUTEJIHO JPYKECTBO ,,TOIIVIMHA* AJ]
OTYET 3A ITAPUYHUTE ITOTOLU

KBM 31 JEKEMBPH 2024 r.

B xunaou nesa océen, ako He e ykasano 0py2o

Hapnqﬂn moToumu OT orneparuBHa }IeﬁHOCT

[Tapuyan OTOLHM OT TaKCH, YABPKAHHU OT IEHCHOHHUTE (DOHIOBE

[TapuaHN NOTOIM KBM NMEHCHOHHUTE (POHAOBE
[Tapuunu norouu ksM apyru IO

IInamanusi, cBBp3aHH C THBPTOBCKH KOHTPAreHTH
IInamanus, cBbp3aHy ¢ TPYAOBH Bb3HATPAKACHUS

HJ'IaHIaHI/Iﬂ, CBBbpP3aHU C KOMHCUOHHU Ha OCUTYPUTCIIHU NOCPCAHUIIN

Jpyru napuyHy OTOIH
HeTten napuyeH noTok oT onepaTuBHA AeiiHOCT

IMapuyHM NOTOIM OT MHBECTULIMOHHA 1eHHOCT
IIponmaxo6a/(rmoKynKa) Ha HETEKYIIA MaTepHUATTHH aKTHBH
TIponmaxo6a/(mokynka) Ha GPUHAHCOBH aKTUBH

[TonyyeHu MUXBY, KOMUCUOHHH, TUBUICHTH U IPYTU

Heten Napuv€eH MOTOK OT HHBECTUIIUOHHA JeHHOCT

HeTHa npoMsiHA HA MAPUYHMTE CPEICTBA U MAPUYHUTE eKBUBAJIEHTH
IMapuyHu cpeAcTBa H NAPUYHH €KBHBAJEHTH B HAYAJIOTO HA MEePUOIA

IMapuyHu cpeAcTBa H NAPUYHH EKBHBAJEHTH B KPasi HA MepHOIA

2024 2023
5425 4 361
(34) (1)

4 (36)

(1 647) (1 500)
(2 453) (2 427)
(746) (566)
(109) (142)
440 (331)
(69) -
(1092) 553
230 206
(931) 759
(491) 428
2 946 2518
2 455 2 946

To3u puHAHCOB OTUET € 0JJ00PEH OT YIpaBuTeNeH chBeT Ha 27 MapT 2025 .

Digitally signed by

Digitally signed by SILVIA
GEORGI PETROV LICHEV

SILVIA TENCHEVA tencHEvA GABROVSKA
GABROVSKA Dat?: 2‘0250327 15:25:52

Cunsust ['abpoBcka
3amecTHHK-TIipeacenaren Ha Y C

GEORGI

nnnnnn

T'eopru JInues
IIpencenaren Ha YC

Digitally signed by VESSELA
VESSELA GEORGIEVA GEORGIEVA KEDOVA
KEDOVA Date: 2025.03.27 15:26:10

0200"

Becena Kenona

I'maBeH cuetoBOIUTEIT

DUHAHCOB OTYET, BbPXY KOMTO CME U3l OAUTOPCKU J0Kaaj ¢ aara: 27 mapt 2025 r.

3a “3AXAPIMHOBA HEKCHA” EOOJ
Opuropcko apyxecTBo, per. Ne 138

Stoycho
Kirilov Milev

Croiiuo Munes
Peructpupan ogutop, OTTOBOPEH 32 OIHTA

Digitally signed by

D!m!mna Dimitrina Dimitrova
Dimitrova

a
. Date: 2025.03.27 15:36:55
Zaharinova +0200

JumutprHa 3axapHHOBa

VYnpasuten

“3AXAPMHOBA HEKCHA” EOO/]
Codus, 6yn. K. Benmmukos Ne 157-159

3a ,,EKOBUC OJUT BbJITAPUA“ OO/
Onuropcko pyxecTBo, per. Ne 114

ANELIYA PETKOVA ANGELOVA-  Digitally signed by ANELIYA PETKOVA
A

NGELOVA-TUMBEVA
TUMBEVA Date: 2025.03.27 16:17:48 +0200'

Amnenus AxrenoBa-TymOeBa
Peructpupan ogurop, 0TTOBOpeH 3a oguTa

Georgi Digitally signed by
Georgi Stoyanov

Stoyanov Trenchev
I'eopru Tpenues y Date: 2025.03.27

VYnpasuren Trenchev 2207.00+0200
»EKOBUC OIUT BBJITAPUS“ OO/
Coous, O0yn. I'en. E. 1. Torneben, Ne 71-73
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INEHCUOHHOOCHUI'YPUTEJIHO JPYKECTBO ,,TOIIVIMHA* AJ]

MOACHUTEJIHU ITPUJIOXKEHUA KbM ®UMHAHCOBUA OTUET
KBM 31 JEKEMBPH 2024 r.

B xunaou nesa océen, ako He e ykasano 0py2o

1. Opranu3auus v JeifHOCT

[Nencuonnoocurypurenno apyxecrso ,, TOIIJIMHA” AJl (,,ApyxectBoTo*) ¢ BiucaHo B Peructepa 3a
ThproBekute apyxectsa mog Ne 108124, tom 1457, ctp. 125 no dupmeno aerno Ne 9984/2006 r., ¢
pemenue Ne 1 ot 08.09.2006 r. u pemenue Ne 2 ot 27.09.2006 r. cbe 3amucaH npeaMeT Ha JCHHOCT:
JIOITBIHUTEITHO IEHCUOHHO OCHUTYPSIBaHE, YPEJCHO ChC 3aKOH U B THProBCKUS PETUCThP Ha ATCHIIUS 11O
BriicBaHusTa. Jlpyx)ectBoto He ce orpaHudaBa cbC cpok. I[IO/], Tormmmua” AJl wma wusnmazen
EVK/BYJICTAT 175137918.

B croTBeTCTBHE C AclicTBaIaTa HOpMaTUBHA ypeaoa B PemyOnnka beiarapusi, IEHCHOHHO OCUTYpPSIBaHE
KaTo OCHOBHA JIEHOCT MOTAaT J]a M3BBPIIBAT CAMO aKIIHOHEPHH JPY>KECTBA 0 CMHUCHJIA Ha THProBCKUS
3aKoH, juieH3upaHu oT Komwucusara 3a ¢unanco Hamzop /KOH/. IO ,,Toruua” A/l npurexasa
Jlunensust Ne 02 —T10/1/17.08.2006 r., uznanena or KOH. ChriacHo JiMiieH3usATa IPYIKECTBOTO Ch3IaC,
a Kommcusra 3a ¢puHAHCOB HA/30p M3/1aje pa3pelleHus 3a YIpaBlIeHHue Ha: YHUBEpCaleH MeHCHOHEH
¢oun ,,Tommmmua” - Pememme Nel71l - VIId/26.01.2007 r., IlpodecnoHaner NeHCHOHEH
¢donn ,, Tormua” - Pemenne Ne 172 — [1I1d/26.01.2007 r., loOpoBoseH neHcuoneH ¢oux ,, Torumua” -
Pemenne Ne 173 — [A11®/26.01.2007 r. YII® ,, Torummua” u [I1® ,, Tormmua” 0sixa perucTpupadu u
BIIMCAHU B PETHCTHPA HA (DOHIOBETE 32 JOMMBIHUTEIHO 33IbJDKATEITHO TICHCHOHHO OCHUTYPSIBAHE, BOJICH
or CI'C c¢ pemenus: Nel or 01.02.2007r. 3a VYII® ,Tommuua”, Nel ot 01.02.2007r. 3a
[II1® ,, Tonnuua”.

OPII ,,Tormmaa* e peructpupat ¢ Pemenne na Komucusita 3a purancos Hamzop Ne 836 ot 23.11.2021 1.
OUIIIT ,,Tormua“ e peructpupan ¢ Pemenne Ha Komucusita 3a punancoB Haazop Ne 151-OUIIIT ot
24.02.2022 r.

M[IOJ ,,Tomnmuua” A/l ynpasinsiBa neHCHOHHHTE (JOHOBE M Pa3BHBa CBOSITA AEHHOCT B CbOTBETCTBHE C
n3uckBaHusTa Ha Konekca 3a conmanao ocurypsisane (KCO) u napenoure uzganesu ot KOH.

Kem 31 nexemBpu 2024 r. perucrpupaHusT kanutan Ha JlpyxectBoro BB3mm3a Ha 11 500 000
lenuHameceT MWJIMOHA W METCTOTHH  Xwisiau/ iB., pasmnpeaened B 11 500 /eaunamecer Xwisaw u
METCTOTUH/ TMOWMEHHU O€3HANWYHM akuuu ¢ HomuHanHa croHoct 1 000 /xuisima/ jieBa BCsKA.
Kanuranst Ha JlpyxkecTBoTO € n3iisuio BHeceH. [1pe3 2024 r. Hsima npoMsiHa B aKI[MOHEpPHATa CTPYKTypa
Ha JIPY’KECTBOTO, MpeacTaBeHa oT 10 akipoHepa — ObArapcKy FOPUIMYESCKH JIUIA, OT KOUTO HAH-TOJIIMO
yuactue uma ,,En Em Umnexc™ EOO/] — 47,80 %.

JpyKecTBOTO MMa JIByCTENIeHHA CUCTEMa Ha YIIpaBJICHHUE !

- Hanzopen ceBet B cberaB kbM 31.12.2024 1. xakTOo cneniBa:
3natko AnekcanapoB AHKOB - [Ipencenaren

Panocnas iBanoB MuxaiiinoB — 3aMeCTHUK - TIpeAceaaTesn
Cumeon [JumutpoB Mosepos — He3aBucum uien

- YnpaBuresneH cbBeT B chcTaB KbM 31.12.2024 r. kakToO ciieqBa:
I'eopru Iletpos JInues — npencenaren

Cunsus Tenuera ['abpoBcka — 3aMeCTHHK-TIpEICEAATEN

Bans KoitueBa MunueBa — wieH

IIpe3 2024 r. nsama npomsiHa B chetaBa Ha YC, HC u mnpencraBisBaiiure ApykecTBoTo. To ce
MPEICTaB/IsIBA BUHATH 3a€IHO OT MPeaCceaAaTe sl U 3aMEeCTHUK-TIpeAce1aTels Ha Y IPaBUTEIHHS ChBET.
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MOACHUTEJIHU ITPUJIOXKEHUA KbM ®UMHAHCOBUA OTUET
KBM 31 JEKEMBPH 2024 r.

B xunaou nesa océen, ako He e ykasano 0py2o

JefinocTTa Ha YIIPaBUTEIHUAT CHBET CE MOATIOMAara OT OJUTEH KOMHUTET, KOUTO ce m3bmupa oT OOmoTo
chOpanue Ha akmonepure. [Ipu n300pHT Ha YWICHOBE HAa OJJUTHHUS KOMHUTET C€ CIIa3BaT U3UCKBAHHUATA HA
3akoHa 332 HE3aBUCUMUS (PUHAHCOB OJIUT U U3pa3siBaHE HAa CUTYPHOCT IO YCTOHYHUBOCTTA.

HeroBus craryT 0e 0q00pen Ha OO01110 cChOpaHue Ha akKIIMOHEpUTE, IpoBeAcHo Ha 24.11.2017 r.

CrriacHo pemrenne Ha OOIIOTO ChOpaHue Ha aKITMOHEPUTE, ChbcTaBa HA OMUTEHUS KOMHUTET € CJICITHUS.
Kpacumup I'eoprues UaBparancku, Jlanuen Braaumupor boiueB u Becena I'eopruesa Kenosa. Ilpes
2024 r. uma mpomsiHa B cbeTaBa Ha OQUTHUS KOMUTET, Ha MsCcTOTO Ha VBanka Unuesa bypmxesa e
n3bpana Becena ['eopruesa Kenona.

AnpecsT Ha ympaienue Ha /[lpyxkectBoto e Tp. Codus, Paiion BpnOuuma, Mumycrpuanna 3onHa
,»Opuon”, yi. ,,3020”, Ne 34, er. 8.

JpyKeCTBOTO W3BBPIIBA EAWHCTBEHO MONMBIHUTEIHO IEHCHOHHO OCHTYpsSBaHE M HE MOXE Ja
OCBIIECTBABA JPYTU THPTOBCKU CAEIKH, KOUTO HE ca MPSKO CBBP3aHU C JeHHOCTTa My. [pyXecTBOTO
YIPaBIsABa aKTUBUTE U aAMHUHUACTPHPA HHOUBUAYAIHNTE MAPTHIN HA OCUTYPEHUTE LA B Ch3AIECHUTE
ot Hero ®onrmose. Cnen 2021 r. ceriacHo HopMatuBHU TpomeHn B KCO, ¢ konto 6€ permaMeHTHpano
ch3aBaHeTo Ha (POHOBE 3a IUIAIAHUS, APYKECTBOTO yIpapisiBa U 18a Gounna 3a miamanus — OUII u
OPII.

Jpy>KecTBOTO HE MOXKE Jia OTIyCKa 3a€MHU U Jja eMUTHpa OOJUraniu. 3a OChIIECTBIBAHE HA JEHHOCTTA
ch, [Ipy>KecTBOTO € CKIIOYHJIO JIOTOBOp C OaHKa-TIONEeYuTeN, KOSATO ChXpaHsABa AaKTHBUTE Ha
ynpasisBanute GoHgoBe. J[pyKeCTBOTO € CKIFOUUIIO JOTOBOPH U C MHBECTHIIMOHHH MOCPETHUIIH, KOUTO
M3BBPIIBAT CHCIKA C I[IGHHM KHIDKA, CBBpP3aHM C YIPaBICHHE Ha akTUBUTE Ha DOHIOBETE U
HpyxecrBoto. ChriiacHo u3uckBanusta Ha KCO, JIpyxecTBoTOo (hopMupa CHelHaIN3upaHd Pe3ePBU —
MEHCUOHEH pe3epB M PE3epB 3a TapaHTHpaHe Ha MHHMAMAIIHATA JIOXOJHOCT, KaKTO W pPe3epB 3a
rapaHTUpaHe Ha OpyTHHs pasMep Ha BHOCKHTE B YHHBepcalieH NeHcHoHeH ¢ouia. [1o Bciko Bpeme
JHpyxecTBOTO TpsiOBa Jla OTTOBapsi HA M3MCKBAaHUATA 32 KalMTalOBa aJIEKBATHOCT U Jia pa3moiara che
cOOCTBEHU cpe/IcCTBa MUHUMYM OT 7,5 MIIH. JIB, ChIIacHO pasnopenoute va KCO.

3a ynpasienue Ha aktuBuTe Ha @oHoBeTe [{pyKECTBOTO MOTyUYaBa TAKCH U YAPHKKH, pErIaMeHTUPaHU
cepraacHo m3uckBanusta Ha KCO u onpenenenu B [IpaBUimHUIINTE 32 OpraHu3aIUsaTa U JICHHOCTTA Ha
YO, IO, 11D, OPIT u OGUIIIL.

Bcexn ot ®@oHzoBeTe BOAM OTIEIHO CYETOBOJHO OTYMTAHE M CHhCTABS OTIEIHU (PHHAHCOBH OTYETH.
JpyXecTBOTO HE KOHCOJIUAMPA HETHUTE aKTUBU Ha YIPAaBIsSBAHUTE OT HEro ()OHIOBE, 3aIl0TO J0X0/a
OT WHBECTHPAHETO WM C€ pasmperiesisi B I0J3a Ha OCUTYPEHHTE JIMIIA W TOpagd Ta3d MPUIHHA
CHIECTBYBAT HOPMATHBHH OIPAaHWYEHHs 3a TPEXBBPIIIHE Ha CPEJICTBAa Ha (OHIOBETE B IOJ3a Ha
akuoHepute Ha J{pykecTBoTO.

2. CpuiecTBeHa nHGopMalus 32 CYETOBOIHATA MOJUTHKA

2.1. ba3a 3a M3roTBsiHE W NpeACTABsIHE HA (PUHAHCOBHUS O0TYET

®unancousaTr otder Ha [IOJ] ,, Tormmua*“ AJl € m3rorBeH B choTBeTcTBHE ¢ MC®DO cueToBOIHU
crangapt, npuetu ot Espomeiickus cpio3z (, MCDO cueroBogum cranmaptu, mnpuetd ot EC”).
Otgernara pamka ,,MC®PO cueToBomHM cTaHmapTH, npueTd or EC” 1Mo ChIIECTBO € ompeneieHaTa
HaI[MOHAJIHA CYETOBOJAHA 0Oa3za MexayHapogauu cuetoBoguu cranaaptd (MCC), mpueru ot EC,
periaMeHTHpaHH ChC 3aKOHA 3a CUETOBOACTBOTO W JNe(UHUPAaHU B T.8 OT HeroBute JombIHUTETHH
pasmopenomn.

28



INEHCUOHHOOCHUI'YPUTEJIHO JPYKECTBO ,,TOIIVIMHA* AJ]

MOACHUTEJIHU ITPUJIOXKEHUA KbM ®UMHAHCOBUA OTUET
KBM 31 JEKEMBPH 2024 r.

B xunaou nesa océen, ako He e ykasano 0py2o

DOHUHAHCOBUAT OTYET BKJIIOYBA OTYET 3a CbI/IHaHCOBOTO ChCTOAHHUEC, OTYCT 3a BCEOOXBATHUS J0X0d, OTYET
3a NPpOMCHUTC B COOCTBEHMS KAIIUTAIl U CIICUATIU3UPAHUTE PC3CPBU, OTUECT 3a MAPUIYHUTC INOTOLIU U
MOACHHUTCIIHU MMPUIIOKCHUA KbM HCTO.

Bcuuku CyMH Ca MpEACTAaBCHU B XUJIAAU JICBA, BKIIIOUUTCIIHO CpaBHUTEIIHATA I/IH(I)OpMaIII/IH 3a 2023 T.,
OCBCH aKO HC € ITOCOYCHO APYTO.

To3u puHaHCOB OTYET € U3TOTBEH NPH CIAa3BaHE HA KOHBEHIMATA 32 HCTOPHUYECKATa LIEHA, C U3KIII0UEHUE
Ha (QUHAHCOBUTE akTUBM W macuBH, oTuutaHu mo CCII3. MsrorBsHeTro Ha ()UHAHCOB OTYET B
cpoTBeTcTBHE ¢ MC®O cueToBOAHM CTaHIAapTH, Npuetu oT EC, u3nckBa OT pbKOBOACTBOTO Aa MpPaBU
OLICHKH U MPEATOJIOKEHUS, KOUTO BIMAAT BbPXY OajlaHCOBaTa CTOWHOCT HAa aKTHBUTE U MACUBUTE KbM
Jarata Ha (MHAHCOBUTE OTYETH M BBPXY pa3Mepa Ha MPHUXOAMTE U Pa3XOIUTe Mpe3 OTYETHHS TIEPHOJ,
KaKTO U J]a OTIOBECTSIBA YCIIOBHH aKTHBU M MTACKUBH. BBIIpeKy ue Te3n OlleHKU ce O0a3upaT Ha Haii-TOYHATa
IpeLeHKa Ha TEKYLIUTE ChOUTHS OT CTpaHa HAa PHKOBOACTBOTO, CHIIMHCKUTE PE3YJITAaTH MOXE Ja ce
pasnu4aBar OT MPOTHO3HUTE OLEHKH U JOIYCKaHMS IPU ONpEIesSHE Ha CIIpaBeIJIMBaTa CTOMHOCT Ha
¢unancosure aktuBH, orTuntanu no CCII3 3a nenuTe Ha OTYUTAHETO U OMOBECTIBAHETO.
[Tpubnu3uTenHUTE OLIEHKU M OCHOBHUTE OMYCKAaHUS ce Impepasriiexaar Tekymo. [Ipepasrnexnanero Ha
NpUONM3UTETHUTE OLEHKM C€ Npu3HaBa B IEPHOJAA, B KOWTO OLIEHKaTa € MpepasriiefiaHa, Koraro
IIPepasIIekIaHETO Ce OTHACS CaMoO 3a TO3U II€PHOJ WIM IIPOCIEKTUBHO — aKO IPepasIiexJaHeTo i
OKa3Ba BIHSIHUE KaKTO BHPXY TEKYIIHs, Taka U BEPXY OBbACHIN OTYETHH MEPUOIH.

Wndopmanus 3a 3HAYUTEIHN TO3ULUH, KOUTO €A 3aCETHATH OT OLIEHKA Ha HECUTYPHOCTTA U KPUTHYHH
JOTMyCKaHUsl, IPY TpUJIaraHe Ha CUCTOBOJHHUTE MOJIIMTHKH, KOUTO UMAT Haii-3HAUUTENeH e(EeKT BhPXY
MPU3HATUTE CyMU BHB (DMHAHCOBHS OTUET, CE€ CHIBPKAT B OMOBECTHTEIHUTE OCNEKKH 32 OIIEHKA Ha
CIpaBeiInBaTa CTOHHOCT HA (PMHAHCOBUTE HHCTPYMEHTH.

2.2 HpOMeHI/l B CHETOBOAHATA MOJIUTUKA

I[py)KGCTBOTO npuiara CJICAHUTEC HOBU CTaHAAPTHU, UBMCHCHUA U PA3SICHCHUA, KOUTO Ca BJIC3JIM B CHUJIA
Ta3u rogrHa U Ca KakKToO CJIe/Ba:

2.2.1. II'bpBOHAYAIHO NPUJIATAHE HA HOBU CTAHIAPTH U U3MEHEHNSI KbM ChLIECTBYBAaIIU
CTAHJAPTH, BJIE3JIM B CHJIa NIPe3 TeKYIUsl Mepuoj

JpyXecTBOTO € IPHEJI0 CIETHUTE U3MEHEHNS KbM CBILECTBYBAIl CTAHPATH, U3AaneHu oT CbBeTa Mo
MEXIYHApOJHU CYETOBOJHHU CTaHAapTu U mpuetd oT EC, KoWTo ca B cuia 3a TOJUIIHUS MEPHUOJ,
3arouBaill Ha | ssHyapu 2024 T., 1 KOUTO HSIMaT ChIIECTBEH €(DEeKT BhPXY HETOBUTE (PUHAHCOBH PE3YIITATH
Win (UHAHCOBO CHCTOSIHUE, & IMEHHO:

- M3menenus 8 MCC 1 Ilpencrassue Ha ¢puHancoBu oTdeTH: Kiacudukanus Ha macMBUTE KaTo
TEKYIIH U HETeKyIH, B cuia ot 1 suyapu 2024 r., npuetu ot EC;

- W3wmenenus B MCC 1 [lpencraBsne Ha ¢puHancoBu otdeTn: Herekymym macuBu, oOBBP3aHU C
(uHaHCOBM TOKa3aTeny, B cuia oT 1 suyapu 2024 r., npuetu ot EC

- Mswmenenus 8 MC®DO 16 Jluzuar: 3agphKeHne TI0 JIM3UHT TIPH IpoAak0a u o0paTeH JIM3UHT B
cuiia He mo-paHo ot 1 sayapu 2024 r., npuetn ot EC;

- HWsmenenus 8 MCC 7 Otuer 3a napuunute noroud 1 MCOO 7 duHaHCOBU MHCTPYMEHTH:
OmnogectaBanus: CriopasymMeHus 3a GUHAHCHpAHE Ha TOCTaBUYMLM, B cuia oT 1 sHyapu 2024 r.,
npuetu ot EC.
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2.2.2. CTangapTu, M3MeHeHUs ¥ pa3siCHeHNsl, KOUTO Bce OlIle He ¢a BJIe3) I B CHJIa U He ce puiaraT
0T IO-paHHA JaTa oT JpyxecTBOTO

KeMm natata Ha omoOpeHue Ha HacTosAmMA (UHAHCOB OTYET Ca W3JaJicHHM HAKOM HOBU CTaHIapTH,
M3MEHEHUS U Pa3siCHEHUs! Ha ChILECTBYBAIUTE CTAaHIAPTH, KOUTO HE ca BJIC3JIM B CHJIa WK HE Ca IIPUETH
ot EC 3a ¢punancoBaTa roauna, 3amousamia Ha 1 sHyapu 2024 r., 1 He ca OMIIM MPUJIOKEHU MO-PaHO OT
HpyxkecTBoTO. PBHKOBOACTBOTO OYakBa BCHYKHM Te3M CTaHAAPTH W HM3MEHEHMs Aa ObAaT MpHETH B
CUETOBOJIHATA MOJINTHKA Ha J[py>KeCTBOTO mpe3 IbPBUs EPUOJ, 3al04Balll CJIe/ JaTaTa Ha BIM3aHETO
UM B CHJIA, KaTO HE OYaKBa CHILUTE 1a UMAT ChILECTBEHO Bb3IEHCTBUE BbPXY HETOBUS (PMHAHCOB OTYET.
[To-nomny e najeH CuuChK ¢ MPOMEHNUTE HOBUTE CTAHAAPTH WM U3MEHEHMSI Ha ChIIECTBYBAIINTE TaKUBA:
- M3menenns B MCC 21 Edexktn ot mnpomeHuTe B oOMeHHHUTE KypcoBe: Jlumca Ha
KOHBEPTUPYEMOCT, B cwiia oT 1 situyapu 2025 r., Bce omie He ca npuetu oT EC;
- Toguuran nogoOpenwus, B cuna ot 1 ssHyapu 2026 1., Bee omie Henpuet oT EC;
- H3Menenus Ha kiacuuKanusaTa U OICHKaTa Ha ()MHAHCOBUTE MHCTPYMEHTH (M3MCHEHHS Ha
MC®O 9 u MCDO 7), B cuna ot 1 stryapu 2026 t., Bce omie Henpuetu ot EC;
- MC®O 18 I[IpencrasiHe 1 OmOBECTsBaHE BHB (PMHAHCOBHUTE OTYETH, B cuiia oT 1 sHyapu 2027
r., Bce omie Henpuet ot EC;
- MC®O 19 JIpmepan npennpusatus 0e3 myOnndaHa ordeTHOCT: OmnoBecTsBaHUS, B CHia OT 1
stayapu 2027 r., Bce omie HenpueT ot EC. [Ipeanpusarusara, npunaramu MCC 26 CueToBoACTBO
1 OTYHUTAHC HA IIJIAHOBCTE 3a ICHCUOHHO OCUTYPSABAHE, HC OTTOBapAT Ha KPUTCPUA ,,HC IOAJICKAT
Ha MyOJIMYHa OTYETHOCT U cJieloBaTesiHO He MoraT Aa npuinarat MC®O 19.

2.3. MeiicTBaNIo npeanpusTHe

KbM maTara Ha M3roTBsSHE Ha HACTOSIIMS (PUHAHCOB OTYET PHKOBOACTBOTO € HAIPABWIIO MpEIeHKa Ha
CIIOCOOHOCTTa Ha TIEHCHOHHOTO JPYXKECTBO Ja NPOJBDKH CBOSITa JEHHOCT Karo AeHCTBaIlo
HMpeanpusTie Ha 0a3a Ha HaJMYHATA WH(GOpPMAIUS 3a MpeaBuauMoTo Obaelle. 3a 2024 r. ApyKecTBOTO
OTYUTa PBCT Ha mpuxoauTe crpssMo 2023 r. U CHhOTBETHO peann3upaHa HETHA medanda B pazMep Ha 62
xm1. jieBa. COOCTBEHHAT KamuTaji € B pa3Mep Ha 8 442 Xwii.JiB. OCHOBHO TIOPa/Id HAaTpyIlaHa HETTOKPHUTA
3ary0a OT MPeJXOHH TOIWHH. PerucTpupaHusT akoHepeH KanuTtan Ha J[pykecTBoTo e B pa3Mep Ha
11 500 xumn.mB.

HezaBucumo ot ronemute mnpenausBukareictBa npe3 2024 r., kosto Oe Oensi3aHa OCBEH C
MPOABIDKABAIIMS BOCHEH KOQIIMKT Mexkay Pycus u YkpaiiHa u ¢ eckajanusta Ha BOCHHUS KOH(JIMKT B
bnu3kust M3TOK, MOACHIMI BCeoOlIaTa TeONMOJIMTHYECKA M MAKPOMKOHOMYECKa HECHI'YPHOCT,
npoAbDKaBaiia WHGIANWS, YBEIMYCHHWE HAa JIMXBEHHTE YCIOBHsA IO (HHAHCHpaHe 3a Ou3Heca,
JOII'BJIHUTEIIHO HapyllaBaHC Ha BEPUTHUTEC Ha JOCTABKH U CBPH3aHOTO C HEIr'O IMOKAaYBaHC Ha KpaﬁHHTe
IICHW HAa PEAWIA PECYPCH U CTOKH, APYXKECTBOTO YCHS Ja MOAABPKA KANUTAIIOBA aJE€KBATHOCT B
cpoTBeTcTBHE ¢ M3uckBaHusaTa Ha KCO. KbM naTata Ha M3roTBSIHE Ha HACTOSIIUS (UHAHCOB OTYET
PBKOBOJICTBOTO Ha J[py>KeCTBO € HalpaBHJIO NPELEHKA Ha CIIOCOOHOCTTA Ha CHIOTO Ja HPOIBIDKH
CBOSITA ICWHOCT KAaTO MEWCTBAIIO MPEANpHITHE Ha 0a3a HA HalM4HATA WHOPMAIHS 32 TPESIBHIMMOTO
Opnmeme. Cnen W3BBPLICHUS —IpEriiell, PHbKOBOACTBOTO CYUWTA, Y€ JIPY)KECTBOTO HMMa JOCTATHYHO
(bMHAHCOBH pecypcH, 3a Jia MPOABIDKU OlepaTHBHATA CH JCHHOCT B OJIM3KO ObJele ¥ NPOoAbDKaBa Ja
npuiiara MpruHIIKIA 32 ISHCTBAIIO MPEANPUATHE TP U3TOTBSIHETO HA HACTOSIINS (PUHAHCOBUS OTYET.

2.4. DyHKUMOHAIHA BAJIYTA H BAJTYTa Ha NpeICTABSIHE
3a [lpyxkecTBOoTO (pyHKIMOHANHA BadyTa € HAlMOHAJTHATa BadyTa Ha PemyOnmka Boearapust — nes
(’neBa”). DUHAHCOBHAT OTYET € U3TOTBEH U NMPEACTABEH B XWIAIH JIEBA, BKIIOUYUTEIHO CPaBHUTEIHATA

nHpopmarus B Hero 3a 2023 T., OCBEH aKko He € MOCOYECHO JIPYTO.
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2.5. YUyknecTpaHHa BaJyTa

Caenkute B 4YyKJeCTpaHHa BallyTa c€ OTYMTAT BbB (PyHKIMOHaimHaTa BaiyTa Ha J[pyXecTBOTO 1O
odunmamHIsi OOMEHEeH Kypc KbM JaTara Ha cienkaTa (00siBeHust pukcuHT Ha bpiarapcka HapoaHa 60aHKa).
[ledanbute u 3arybute OT KYpCOBH Pa3iUKH, KOUTO BB3HHMKBAT MPH YPEKAAHETO HA TE3H CHEIKHU H
MPEOIECHABAHETO HA MAPUYHUTE MO3UIMK B YYXKICCTPAHHA BalyTa KbM Kpas Ha OTYCTHUS TEPHUO/I, CC
MpU3HABAT B Mevyandara Wiy 3aryoara.

Henapuunure mo3umnmm, OLEHSBaHW 10 HUCTOPHYECKA IIEHA B UyXAECTPaHHA BaIyTa, C€ OTYUTAT IO
O0OMEHHHS KypC KbM JlaTaTa Ha cJeiikaTa (He ca mpeoleHeHn). HemapuyHuTe mMo3uLyy, OLEHSIBAaHU 110
CrpaBejIfBa CTOMHOCT B Uy AECTpaHHA BalyTa, C€ OTYUTAT 110 OOMEHHUS KypC KbM JaTara, Ha KOsTO €
oTIpesieNieHa CIIpaBeInBaTa CTOWHOCT.

HapI/I‘IHI/ITC AKTHUBU U IMIaCMBH, ACHOMHWHHWPAHU BbB BaJlyTa, Ca OIICHCHU B JICBA I10 O(bI/IIlI/IaJ]HI/ISI KypC Ha
BHbB xakTto cnenBa:

Banyra 31.12.2024 31.12.2023
EUR* 1.95583 1.95583
uSD 1.88260 1.76998

* ghukcupan kypc 6 cvomeemcmeue cve 3axona 3a bwacapcka Hapoona banxa2.6. Tlapuaau
CpPEACTBA U NMAPUYHU EKBUBAJICHTU

2.6. IlapnyHu cpeacTBa U MAPUYHU €KBUBAJIECHTH

3a nenute Ha HUHAHCOBHS OTYET, J{PyKECTBOTO OTUMTA KATO MAPUYHU CPEICTBA HAIMYHU CyMH B Opoii,
a KaTo NMapyuvHU €KBUBAJICHTH CYMH IO Pa3IUIAIIATEIHA CMETKH B OaHKU.

3a menuTe Ha OTYETa 32 MAPUYHMS [TOTOK MAPUYHUTE CPEICTBA BKIIOUBAT HAPUYHM CPEICTBA B Opoil u
0 pa3IIalaTeIHU CMETKU.

[TapuunuTe cpencTBa B JieBa ca OI[EHEHU IO HOMUHAIHA CTOWHOCT.

[MapuunuTe cpencTsa, AeMO3UpaHd B OAHKKM ca HOCUTEIH Ha KPEJUTEH PUCK OT KOHTpareHTa (pucK ot
HEM3MIbJIHEHHE). PUCKBT OT KOHTpareHTa MpeACTaBisiBa BEPOSTHOCTTA HACpelIHaTa CTpaHa IIo
(uHaHCOBA ClIeNKa J1a He U3ITBJIHU CBOUTE JIOTOBOPHU 3abibkeHust. [Topaau topa MCDO 9 OdunancoBu
WHCTPYMEHTHU TpeINIcBa HEOOXOAUMMOCTTa U Te3U (MHAHCOBM MHCTPYMEHTH Ja ObIaT 0O€3LEeHEHH,
Makap Ja ca HOCUTEIM Ha Hai-Maiko puck 3a [pyxectBaro. KbM nocouenarta kareropusi (puHaHCOBH
aKTHBH Ce TIpUJIara CTaHAapTU3UpaHus (00II) MOIX0/, KaTo 3a ONpeAessiHe Ha MapaMeTpuTe Ha Mojieia
ce M3I0J3Ba KPEIUTHUAT PEUTHHI HAa ()MHAHCOBHTE MHCTUTYLHUH, B KOUTO JPY>KECTBOTO € BIIOKHIIO
Mapu4YHUTE CHU CPCACTBA. Te3n KpE€AUuTHU peﬁTI/IHFH Ca MpUCBHACHU OT CICAHUTEC MHCTUTYHUU:
*  Moody’s;

* Standard and Poor’s;
e Fitch;
*  brarapcka Arennus 3a KpenureHn peiiTusr.

IIpe3 2024 r. BB Bpb3Ka ¢ npuiaaraHero Ha MC®PO 9 [IpykecTBOTO HE € MPU3HAIO MPOBU3MS 3
00€e31eHKa Ha TApUYHUTE CH CPEICTBA OPaal HEIHMS HE3HAYUTENIEH pa3Mmep.
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2.7. PDUHAHCOBU AKTHBH

Kﬂacuqbukauuﬂ, npusnaeane U ouenseane

[Tpn mepBOHAYATHO NpU3HABaHE (PUHAHCOBHAT aKTUB ce KIACH(UIMpa KaTo OLEHSBAH IO aMOPTH3HpaHa
CTOMHOCT WJIM MO CHpaBelINBa CTOMHOCT B Iedandara WiId 3arydara B 3aBUCHUMOCT OT LIENTA, C KOSATO €
npUIOOHT.

Knacudukamnusara Ha GuHAHCOBUTE aKTHBH Ce OIpeieNd Ha 0a3ara Ha CIIeTHUTE JIBE yCIIOBHSL:
- busHec MoiebT Ha IPYKECTBOTO 32 yNpaBieHHE Ha (PHHAHCOBHUTE aKTUBH;
- XapaKTepUCTUKUTE HA JIOTOBOPHUTE MAPUYHH IMOTOIU Ha (DMHAHCOBUS aKTHUB;

@DUHAHCOBUTE aKTUBH HE CE PEKIaCHPUIMpAT CIeJ TAXHOTO IThbPBOHAYAIHO IMPH3HABAHE, OCBEH aKo
Jpy’KecTBOTO MpPOMEHH OW3HEC MOjena 3a yIpaBieHHe Ha (DMHAHCOBH aKTUBH, B KOWTO CIy4ail BCHYKH
3acerHaTy ()MHAHCOBU aKTHBH C€ peKiIacupHUIMPAT OT IIHPBHSA JI€H Ha IBPBHS OTYETCH NMEPUO, CIIe/BAIll
mpoMsiHaTa B OM3HEC Mozea.

Dunancosu akmueu, omuumanu no CCII3

(DUHAHCOBUTE aKTWBU IO CIIpaBeIJIBa CTOMHOCT B Iedaindara WM 3ary0aTa BKJIFOYBAT (PMHAHCOBU
AKTUBH, TbPKAHU 34 ThProBUs ¥ ((MHAHCOBU aKTHBH, ONIPEIICIICHHU MPH IIbPBOHAYAIHOTO UM IIPU3HABAHE
KaTo TaKWBa MO CIpaBeAJINBA CTOMHOCT B medanbarta Wi 3ary0ara, Wi (pMHAHCOBH aKTHBH, KOWTO
3aIBIDKUTEITHO C€ M3UCKBa Ja ObJAT OIEHSIBAHH I10 CIIPaBeINBa CTOHHOCT. DUHAHCOBUTE aKTHBH CE
KJIACU(UIMPAT KaTO IbpXKaHU 3a THPrOBUs, aKO ca MPUAOOMTH C Led Mpojax0da WM MOBTOPHO
npunoOuBaHe B KpaThK CpoK. DUHAHCOBU aKTUBU C NApUYHH IOTOIM, KOUTO HE MPEICTaBJISIBAT
€MHCTBEHO IUIAIIaHUS IO TJIaBHHIIATA W JIMXBaTa, C€ KIACH(UIMPAT U OIEHABAT IO CIIpaBeINBA
CTOMHOCT B mevanbarta wiM 3arybara, He3aBUCUMO OT OusHec mozena. [Ipe3s 2024 r. u 2023 .
¢unaHcoBuTe aktuBH, oTuMtaHu 1o CCII3 BkiIOYBAT OBJIrapcKU AbPKABHU IIEHHU KHHUXKA.
JpyXecTBOTO HAMa CIENKH C JIEPUBATUBHU (DMHAHCOBM MHCTPYMEHTH IIpe3 TEKYIIHUA M TPEIXOAHHS
OTYETEH MEPHOI.

Ioxynku n npogax0a Ha puHancoBu akTHBH, oTynTaHu 10 CCII3 ce mpu3HaBaT Ha AaTaTa Ha ypexaaHe
Ha cjeJiKara, T.e. Jarara Ha ceThiaMeHTa. OT Ta3u nata J[pyXecTBOTO OTYMTA BCHYKH NPHUXOIAH H
pa3xoau, CBbp3aHy C IPOMSIHATA Ha TAXHATA CIIPAaBEJIMBa CTOWHOCT B OTYETA 32 BCEOOXBATHHS JJOXO/.

DUHAHCOBUTE AaKTHBH, OTYMTAHH [0 CIpaBeUIMBa CTOMHOCT B Tedaibata win 3arybata mpu
ITFPBOHAYATTHOTO MM MPU3HABAHE C€ OTYHTAT IO TAXHATA CIPABEIJIMBA CTOMHOCT, 32 KOATO C€ MpHeMa
[IeHaTa UM Ha MPUI00KMBaHe 0€3 pa3XOaUTE MO OCHIIECTBIBAHE HA ClieKaTa. Pa3xoaure, KOUTO ca MPSKO
CBBP3aHH ChC CJEJIKAaTa M0 TAXHOTO MPUA0O0MBaHE Ce MPHU3HABAT JUPEKTHO B OTYETA 332 BCEOOXBATHUS
JOXOJT, TIPY Bb3HUKBAHETO M.

DUHAHCOBUTE aKTHBM, OTYMTAHHU 10 CIIpaBeIJIMBa CTOMHOCT B Ieyanbarta wid 3arydara ce OLICHSBAT
TIOCIIEIBAINO T10 TSXHATa CIpaBeINBa CTOWHOCT. ToBa ce M3BBHPINABA IO CHOTBETHUS PEll W HAYWH,
omnpeneneH B Hapenda Ne 9 or 19 moemBpm 2003 1. 3a OIleHKa Ha aKTHBHUTE W IIACUBUTE Ha
IIEHCHOHHOOCUTYPUTETHOTO NIPY’KECTBO W Ha YIPaBJISBAaHWUTE OT HETO (OHIOBE, 3a M3UHCIISIBAHE Ha
CTOMHOCTTA Ha HETHWUTE aKTHBH, HAa €IMH JsJI M Ha JOXOJHOCTTA OT MHBECTHUIIMOHHHTE MMOTH U 3a
BOJICHETO Ha WHIWBUIYaJTHHUTE TApTUAUA, HA CMETKUTE 3a IMAHEBPOIEHCKU IMEePCOHANCH NMEHCHOHEH
nponykt (I1EII) n Ha aHanuTHYHWTE CMETKU BBB (QOHJ 3a pascpoucHH ruamanus (Hapenba Ne9 Ha
K®H), xakTo 1 mpu cra3BaHe Ha 3akoHa 3a c4eToBOACTBOTO M HA MC®O cUeTOBOIHU CTaHAPATH,
npuetu ot EC.

CripaBeinmuBaTa CTOMHOCT Ha (PMHAHCOBHUTE WHCTPYMEHTH CE OIPENeNsl KbM Kpasi Ha BCEKH JIeH Ha 0a3a
Ma3apHu KOTHPOBKM Ha IIEHATa MM Ha aKTHBEH Mazap, 0€3 B HEs Ja Ce BKIIOYBAT Pa3XOJHTE II0
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OCBHIICCTBABAHC Ha CACJIKATa. HasapLT CC CUHMTa 3a aKTHBCH, aKO CACIIKHUTC 3a TO3H (bI/IHaHCOB aKTHB CC
HU3BBPUIBAT C JOCTATBYHO YCCTOTA U 066M, TaKa 4€ a OCUTypsIBaT HCIIPCKbCHATA LICHOBA I/IHq)OpMaHI/IH.

B cayuaii, ye TakuBa KOTMPOBKM HE CBIIECTBYBAaT 3a BCHYKM IPUTEKaBaHU (UHAHCOBU AKTHUBH,
CrpaBeljIMBaTa CTOWHOCT Ha ()MHAHCOBHTE AaKTUBH CE€ ONpEAeNs 4pe3 TEXHUKH 3a OLEHKa, B
CHOTBETCTBHE C IIPUETUTE MPABUIIA 32 OLIEHKA Ha aKTUBUTE Ha J[pyxecTBoTo. OLEHPYHUTE METOIU TpU
JIMIICA Ha aKTUBEH I1a3ap 3a CbOTBETHUA (PMHAHCOB aKTHUB IPEACTAaBIIABAT LIEHOOOPA3yBall MOJIEIIN UK
TEeXHUKHU Ha IMCKOHTHPAaHE Ha NapUuHUTE [ToToUH. M30panaTa TeXHMKa 3a OIIEHKA U3I10J13Ba MAKCHUMAIIHO
Ma3apHUTE JaHHH, KaTO pa3unTa Bb3MOKHO Hal-Manko Ha crieruduyan 3a JpyKecTBOTO OLIEHKH, KAKTO
W BKJIIOYBA BCUUKU (PAKTOPH, KOUTO YUACTHUIIUTE B Ma3apa Ouxa B3eH MPEIBUJ MIPU ONPEICIITHETO Ha
LieHaTa. BXxoadmure NaHHU IPH OLIEHBYHUTE TEXHUKHU MPEACTABST a3apHUTE OYaKBAaHUSA U U3MEPBaHMUS
3a (haKTOpHTE 32 PUCK U TIOXOJHOCT, IPUCHIIN Ha (PMHAHCOBHUS UHCTPYMCHT.

QDunancosu aKkmueu, OMUUMAanU NO AMOPMUSUPAHA CHOIIHOCH

duHaHCOBUTE aKTHBH, OTYHTAHU MO AMOPTH3HPaHa CTOWHOCT ca HEAEPUBATHBHH (DUHAHCOBHU aKTUBH C
(buKCUpaHH WK ONpeneNsIeMH IUIAllaHus, KOUTO HE Ce ThPryBaT Ha aKTHBEH mazap. ToBa oOnuaifHo ca
KPEIUTH U B3eMaHus. 3a 1a Ob/ie KIacUPUIPaH U OIICHIBAH 110 aMOPTH3UPaHa CTOMHOCT (PMHAHCOBHSAT
aKTHB TPsOBa Ja MopaXk/1a MapuIHH TOTOIHM, KOUTO TPEICTaBIABAT "caMo IUIAIIAHKS 10 TJIaBHUIATA U
IUXBaTa“ MO HEeW3JbDKEHAaTa cyMma Ha TJaBHMLATA, T.€. IUIAlIAaHUsITa TpsOBa na ca (UKCHPaHW HIIH
ompenensemu. [IbpBoHavanHo J[pykecTBOTO I'l IPU3HABA 10 TAXHATA CIPABEAINBA CTOHHOCT, 32 KOSITO
ce mpueMa IeHaTa Ha MPHI0OMBaHe, KbM KOSTO ce MPHOABIT WIM ChOTBETHO MPUCIANAT PAa3XOIUTe,
MPSKO CBBP3aHU ChC CIIENIKATA [0 TAXHOTO MPHI00NBaHe/Bb3HUKBAHE.

Crex THPBOHAYAIHOTO MM TpU3HABaHE, KPEIUTHUTE M B3EMaHHATA CE OICHSABAT 10 aMOPTH3HMpaHa
CTOMHOCT, C M3MOJI3BAHETO HAa METOJa Ha €()EeKTHBHUS JIMXBEH MPOIIEHT, HAMaJeHa C MPOBH3HATA 3a
obe3ueHka. MetoapT Ha e(heKTUBHATA JINXBA MPEICTABIABA METO]] 32 ONpEAEsIHE Ha aMOPTU3UpaHaTa
CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT M 3a paslpe/esisiHe Ha MPHXO0/a/pa3xosia OT HEro 3a ONpeelieH
neproj ot BpeMe. E(eKTHBHHAT JIMXBEH MPOIEHT € JIMXBaTa, KOATO TOYHO JUCKOHTHUpPA OYaKBAHHUTE
6'[),Z[CIIII/I Napu4YHy MNOCTBIUICHUA WK IJIalllaHUuA (BKJ]IO‘II/ITCJ'IHO BCHUYKHU TIIOJIYYCHHU TaKCU U JPyru
HaIL6aBKI/I nIn OT6I/IBI/I) 34 OYaKBaHUsA )KUBOT Ha (I)I/IHaHCOBI/ISI HWHCTPYMCHT HUJIM, KOT'aTO € MMOAXO0AAII0 3a
MO-KpaThK MepHo/, 10 OallaHcoBaTa My CTOMHOCT. AMOPTH3aIMATA O €()eKTUBHUS JTMXBEH IPOILCHT Ce
BKIIIOYBA BHB ()MHAHCOBUTE TMPHUXOJU B OTYETa 3a BCEOOIIMs JOXOA. 3aryourte OT OOe3leHKa ce
MPU3HABAT B OTYETA 3@ BCEOOIINS 10X0/ KaTo (PMHAHCOBH Pa3XOu.

Kem kpas nHa 2024 r. B Tasu kareropusi JpyKeCTBOTO OTYHMTa CBOUTE B3EMAaHUSTA, CBBP3AHH C
WHBECTHUIINH, APYTH TEKYIIH B3€MaHUA, KAaKTO U MApUTE U MAPUIYHUTE EKBUBAJICHTH.

Obe3uyenka na punancosu akmueu. Ouaxeanu kpeoumnu 3azyou (OK3)

MC®O 9 uzucksa ot J[pyxkecTBOTO Ja MpU3HaBa MPOBHU3US 32 OYAKBAHUTE KPEIUTHHU 3aryOH 32 BCUUKH
(hMHAHCOBU MHCTPYMEHTH, KOUTO HE CE OTYMTAT IO CIIPABEINBA CTOMHOCT B ITedyayidaTa win 3aryoara.
OugakBaHWTE KPEAWTHH 3aryOn ce Oa3mpar Ha pa3jiuKaTa MEXIy JOTOBOPHHUTE MapWYHU ITOTOIH,
JIBJDKMMU ChIJIACHO YCJIOBHSITA HA IOIOBOPA, M BCUUKH MAapUYHU MOTOLH, KOUTO [pyKECTBOTO OYaKkBa
Ja TOJTyYH, JUCKOHTUPAHU C TOOIMKEHUE 10 TbPBOHAYATHUS e()eKTUBEH JTMXBEH MPo1eHT. O4aKkBaHUTE
KpEJIUTHU 3aryOM ce MpH3HABAaT Ha JBa eTama. 3a KPEAUTHH CEKCIIO3UIMH, 3a KOUTO HE € HaJIMIIe
3HAYUTETTHO TOBUIIICHUE HA KPEIUTHUS PUCK OT ITHPBOHAYATHOTO TMpHU3HABAHE, OYAKBAHUTE KPEIUTHHU
3ary0Ou ce MpOBU3UPAT 32 KPEIUTHH 3aryOH, KOUTO BE3HUKBAT B PE3YJITAT HA CHOUTHUS 110 HEU3IThIHCHUE,
KOWTO ca BB3MOXKHH IIpe3 cieaBammre 12 Mecema. 3a KPEeIUTHU EKCIO3WINH, 32 KOUTO € HAJIHIIC
3HAQYUTEITHO TIOBUIIICHHUE HA KPEIUTHUS PUCK OT MMEPBOHAYATHOTO TPHU3HABAHE, TPOBU3MS 3a 3aryda ce
W3HCKBA 10 OTHOIICHWE HAa KPEIUTHUTE 3ary0H, OYaKBaHU NpPE3 OCTaBallUsd CPOK HAa EKCIIO3UIUSATA,
HE3aBHCUMO OT MOMCHTA Ha Bb3HUKBaHE Ha HEH3ITbIHCHUETO.
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HpyxecTBOTO pueMa, 4e KpeIUTHHUS PUCK C€ € TIOBUIINI 3HAYUTEITHO, KOTAaTO JOTOBOPHUTE TJIAIaHUS,
CBBpP3aHM C aKTHBa ca MpocpoyeHH ¢ mosede oT 30 AHM, OCBEH ako HE paslojiara ¢ pa3yMHa U
MOJIKpersiia nHhopMaIus, KOsATO Ja MoKas3sa Jpyro.

ITo oTHOmICHWME HA B3eMaHUATA, CBBP3aHU C HHBECTUIMH, KAKTO M JIPYTUTE TEKYIIH B3EMAaHU
JpykecTBOTO mpumiara ONMPOCTEH MOJXOJ 3a HM3YMCIICHUE Ha OYaKBaHUTE KpeauTHU 3aryou. Tosa
03HauaBa, 4e He MPOoCIe/IsIBa MPOMEHUTE B KPEAUTHUS PUCK, 2 BMECTO TOBa IIPU3HABA MMPOBH3HS 3a 3ary0a
BB3 OCHOBA Ha OYaKBaHUTE KPEJAUTHH 3aryOH 3a IeNrs CPOK Ha MHCTPYMEHTA KbM BCSIKa OTUETHA JaTa.

[To oTHOIICHKME HAa MAPUYHUTE CPenCTBa JpyKecTBOTO mpuiiara oOIIHs MOIX0], 0a3upaH Ha MPUCHICHU
KpEIUTHH PEUTHUHTY Ha OOCTYXKBaIIUTE TO OaHKH OT MEXTyHAPOTHU KpeOUTHA areHiuu u/mmn bAKP.

HPY)KCCTBOTO npuema, 4€ € HaJIMlC HCU3II'bJIHCHUC Ha YCIIOBUATA 3a JaJICH q)HHaHCOB aKTHUB, KOIaTo
3a0aBsSHETO HA IOTOBOPEHHUTE MapudHU MOToIM € Hax 90 aam. 3aryou ot oOe3leHka Ha (MHAHCOBU
aKTHBU U3MEPEHU [0 aMOPTU3MpaHa CTOMHOCT ce MPUCMaaaT oT OpyTHaTa GajaHCOBa CTOMHOCT Ha
aKTHBUTE.

IIpe3 2024 r. JIpykeCTBOTO He € MpU3HAJIO O0E3leHKa Ha B3EMaHMsATA CH, KaKTO M OOe3leHKa Ha
NapUYHHUTE CPECTBA, MTOPAAN HE3HAYUTEIHHS i pa3Mep.

[o-ronsiMaTa yact OoT (PMHAHCOBHUTE aKTUBH Ha J[py»KeCTBOTO ce OTYMTAT IO CHpaBeIINBa CTOMHOCT B
nevanbaTa WM 3ary0ata W W3UCKBaHHWATA 3a OOE3lEHKa HE ce Mpwiarar 3a Te3u (HUHAHCOBH
uHCTpyMeHTH. OCBEH TOBa, NPHTE)KABaHUTE (UHAHCOBU aKTHBU IO aMOPTH3UpPyeMa CTOHHOCT Ha
JpykecTBOTO (TEKYIIMUTE B3EMaHWsl M MAPUTE W HAPUYHHTE CPEACTBA) ca KPATKOCPOYHH, C A00pO
KpeANTHO KayecTBO. ChOTBETHO, OUYaKBaHATAa KPEANTHA 3ary0a 3a TSX € HEChLIECTBEHA.

M3mepBaHeTo Ha oYaKkBaHATa KPeAMWTHA 3ary0a € GyHKIHMS OT BEPOSTHOCTTA 32 HEM3IIbIIHEHHUE, 3ary0a
MPU HEU3ITBJIHEHUE U €KCIIO3UIMATA MPH Hen3mbiIHeHne. OIeHKaTa Ha BEPOsITHOCTTA 38 HEM3ITbITHEHNE
W 3ary0arta Mpu HEU3NMbIIHEHHE ce 0a3upa Ha MCTOPHYECKH JaHHU, KOPUTHUPaHU ¢ WHGOpMAaIus 3a
Obzemo pazsuTre. Excrio3nnusTa npyu HeM3IIbJIHEHHE 32 (UHAHCOBUTE aKTHBHU C€ CHCTOM OT TSAXHATa
OpyTHa OalaHKOBa CTOWHOCT KbM Kpasi Ha OTYETHUS TTEPHO/I.

Omnuceane

DUHAHCOB aKTUB CE OTIHCBA KOTaTo:

-npaBara 3a MoJy4YaBaHe Ha MAPUIHUTE MOTOIM OT AKTHBA Ca U3TCKIIH; WIN

-rpaBara 3a MoJiy4aBaHe Ha MapUYHM MOTOIM OT aKTHBA Ca MPEXBBPIICHH WK J[PyKeCTBOTO € Moesio
3aBbJDKCHUCTO da IIJIaTHU HAITBJIHO HOJ'Iy‘IeHI/ITe HapI/I‘IHI/I IIOTOILIH, 663 ChIICCTBCHA Sa6aBa, KbM TpeTa
CTpaHa 4pe3 CIOopa3yMeHHE 3a MPEeXBBLPIISIHE; NMPU KoeTo wiu (a) JpyKecTBOTO € MPEeXBHPIWIO B
3HAYUTEIHA CTENIEH BCUYKH PUCKOBE U TOJI3U OT COOCTBEHOCTTA BBPXY akTuBa; Wi (0) JIpyxecTBOoTO
HUTO € HpeXB’prI/IHO, HUTO € 3ala3sujyio0 B 3HAYUTCIHA CTCIICH BCHYKHU pI/ICKOBe U TI0JI3U OT
COOCTBEHOCTTa BBPXY aKTHBA, HO HE € 3aMa3ujI0 KOHTPOJIA BEPXY HETO.

2.8. DuHAHCOBHU NACUBH
(DUHAHCOBUTE MACHBH CE€ MPU3HABAT TOTABa, KOTAaTO CHIECTBYBA JIOTOBOPHO 33abJDKCHHE 32 TUIAIIAaHE
Ha MapUYHA CYMU WX APYr (UHAHCOB aKTHB HA JAPYro MPEINPHUITAE WA JOTOBOPHO 3aIbIKCHHE 32

pasMsiHa Ha (UHAHCOBM HMHCTPYMEHTH C JPYro TPEANPUATHE IMPH MOTSHIMAIHO HEOIaronpHsTHH
YCJIOBHSL.
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duHAHCOBUTE MAacWBH HA J[pyKeCTBOTO BKJIIOYBAT OCHOBHO KPAaTKOCPOYHH 3aIbJKCHHS, CBHP3aHH C
nepcoHana. THProBCKUTE M APYTUTE TEKyIIU 3adblKEHUS Ha J[pyKecTBOTO ce€ MpEeACTaBsT IO
CTOWHOCTTA Ha OpUrHHATHUTE (DakTypu (IICHa HA TPUAOOMBAHE), KOSITO CE MPUEMa 3a CIIPaBEIIMBATa
CTOWHOCT Ha C/IeTIKaTa | 1e Ob/Je n3IuiateHa B Obere cpemry MoTy9eHnTe CTOKH U YCIYTH.

[IppBOHaYaATHO BCHYKY (DHAHCOBM MACHBU CE MPU3HABAT IO CIPABEJIMBAa CTOMHOCT, a B Clydas Ha
THPTOBCKU U IPYTH 3aABIDKSHHS, HETHO OT MPSIKO CBBP3aHUTE Pa3XOIH IO CAENKaTa.

[Tocnenpamo pyKXecTBOTO OTYHTA PUHAHCOBUTE ITACHBH 110 aMOPTH3UPAaHA CTOMHOCT.

(DUHAHCOBUTE MACHUBU CE OTIHCBAT, KOTATO 3aIb/DKCHUETO M0 TAX OBl MOraceHo, MPEXBHPIICHO WU
MPEKPATEHO, WU U3TEUeE.

2.9. UM0oTH, MAIIINHU U CHOPbKEHHS

HmoTn, MamvHu U CHOPBKEHUS BKJIIOYBAT MATEPUATHH AKTHBU C IIOJIE3€H CPOK HAa EKCIUIOATALHS
noBeye oT eAHa roauHa. CTOMHOCTHHSAT mpar Ha cblnecTBeHOCT € 700 nB. IIbpBOHaYaIHO Ce OTYUTAT MO
IOC€Ha Ha HpI/I)Z[O6I/IBaHC, KOATO BKJIIOYBA INOKYIIHATa C€HA, BKIIIOYHUTCIIHO MUTATa U HECBB3CTAHOBUMUTE
JaHBIM BbPXY NOKYIKaTa, KAKTO M BCHUYKU MPEKH Pa3xoAu 3a NPUBEKIAAHETO HA aKTUBA B PabOTHO
CHCTOSIHUE 32 IPeABHICHATA My yIIOTpeOa.

ITocnenBamure pa3xonu, CBbP3aHU C OTACNICH UMOT, MAllIHA, ChOPBKEHNUE U 000pyABaHE, KOUTO Beue
ca MpU3HATH, ce MPUOaBIT KbM OajaHcOBaTa cCyMa Ha aKTHBA, KOIaTo € BEPOSITHO JIPY>KECTBOTO Ja UMa
WKOHOMHYECKH TIOJI3W HaJ Te3M OT IbPBOHAYATHO OIlICEHEHaTa CcTaHAapTHa e(EeKTUBHOCT Ha
CHILECTBYBAIIUS AKTHB.

Cren mppBOHAYaHOTO NPU3HABaHE 3a AKTHB BCEKH OTHENICH HMOT, MAallWHA, CHOPBKEHHE WIH
00Opy/IBaHE ce OTYMTA IO IIeHa Ha MPUI00MBaHe, HaMaJIeHa ¢ BCHYKH HATPyMaHH aMOPTH3AIINH, KAKTO
W HaTpyHaHUTe 3aryou oT 00e3LeHIBaHeE.

PBKOBOZICTBOTO Ha APYKECTBOTO Mpepasriiexaa OamaHcoBara CTOMHOCT HAa WMOTHTE, MAIIMHHUTE,
CHOPBKEHHUATa U 00OPYIBAHETO M ONpENAeNs TAXHaTa Bh3CTaHOBHMA CTOMHOCT. B ciywaure, xorato
OTYETHATa CTOMHOCT Ha aKTHBA € MO-BHCOKA OT OYaKBaHATa My Bb3CTAHOBUMA CTOMHOCT, aKTHBBT CE
o0e3teHsBa u J[pykecTBOTO Npru3HaBa 3ary0a oT o0e3IeHKa.

Janen uMoT, MalllnHa, ChOPBKEHNE UM 000PYBaHE cE OTIHCBA OT OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE
pY poax0a MM KOTaTO aKTUBBT OKOHYATEIHO ObJIe U3BaJIeH OT yIoTpeda 1 HE ce 0UYaKBaT HUKAKBU
Jpyrd MKOHOMHUYeckr noi3u. [Ipu mpogax0a Ha IBJITOTpAiiHM aKTUBH, pa3jinKkaTa Mexay OanaHcoBaTa
CTOMHOCT W MpOJayKHATA [IeHa HA aKTHBa CE€ OTYMTA KAaTo Medanda Win 3aryda B TEKYIIUs IEPHO/I.

NmotuTe, MammmmHUTE, CHOPHKEHUATA M 00OPYABAHETO CE aMOPTU3UPAT TIO JTMHEWHUS METO/I ITPe3
TEXHUS NIOJIE3EH CPOK Ha eKcIuioaranus. M3non3sar ce ClieHUTE TOAUIIHA aMOPTH3aMOHHN HOPMH I10
OTJEIIHUTE TPYNH AKTUBU:

3a cueTOBOIHU LIEIH 3a 1aHBYHM 1eJH
Crpagun 4% 4%
MarmmwuHau, amaparypa 30% 30%
Kommrorpu 50% 50%
ABTOMOOWIN 25% 25%
Hpyru 15% 15%

HauncnsBaneTo Ha CYETOBOIHU Pa3XOAM 32 aMOPTHU3aIlMs 3allovBa OT JCHS, CJICIBAII JCHS, B KOWTO
aMOPTHU3UPYEMIUST aKTUB € BbBEJICH B yIoTpeoa.
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2.10. HeMmaTepua/lHi aKTHBH

Hemarepuannute akTHBU NpeCTaBISBAT JIMIICH3UU, MPOTPAMHU MPOAYKTH U Apyru. [IbpBOHAYAIHO
HEMaTePUATHATE aKTHBH CE OTYUTAT 10 CeOECTOMHOCT, KOSTO BKIFOYBA MOKYITHATA I[eHAa, BKIFOUHUTEITHO
MHUTaTa U HEBBH3CTAHOBUMHUTE IaHBIM BBPXY IOKYIKAaTa, KAKTO W BCUYKH IMPEKU pPa3XoaH 3a
MPUBEXKIAHETO HA aKTHBA B pa0OTHO ChCTOSHUE 32 MPEJIBHJICHATa My yHOTpeoa.

[TocnenBamuTe pa3xony 3a HEMaTepHaIeH aKTUB CJIe] HETOBOTO MPHIOOMBAHE CE OTUYUTAT KaTO pa3Xxoj
B MOMEHTa Ha HETOBOTO BB3HUKBaHE, OCBEH B CICAHATE CITydau:

. KOTaTO WMa BEPOSATHOCT Pa3XOIUTE Ja CIIOMOTHAT Ha aKTHBa Ja TCHEepHpa ToBede ObICIIN
HMKOHOMHUYECKH TOJI3U OT IIbPBOHAYAIHO TPEIBUICHUTE;
° KOTaTo TE3H Pa3xoAH MOTAT HaJIeKIHO J1a ObJaT OLIEHEH! U ChOTHECCHHU KbM aKTHBA.

AKO TTOCOYCHHTE YCIIOBHS Ca M3ITBJIHEHH, TIOCTIEIBAIIITE Pa3X0 ce J00aBAT KbM Ce0eCTOMHOCTTA Ha
HEeMaTepUATHUS aKTHUB.

[locnmeaBamuTe pa3xoan MO MPU3HAT HEMATEPHAIIEH aKTHUB C€ OTYUTAT KaToO Pa3xo, aKo Te3W Pa3Xoau
ca HeOOXOTMMHU 3a MOAIbPKaHe TbPBOHAYAITHO MPEABUICHOTO CTAHAAPTHO ChCTOSIHIE HA aKTHBA.

Cren mppBOHAYAHOTO NMPU3HABAHE HEMATEPUATHUAT aKTHB C€ OTYUTA MO ce0ECTOMHOCT, HaMalleHa €
HaTpyIlaHaTa aMOPTH3aLMs ¥ €BEHTyaIHH HAaTPYIIaHH 3aryOn OoT 00e3LeHKa.

HPY)KGCTBOTO OLICHABA AaJIk MOJIC3HUAT KMBOT HA HEMATCPUAJICH AKTHB € OI'paHUYCH UJIM HCOT'PpaHNYCH
1 aKoO € OrpaHu4€H, IMPOAB/DKUTCIHOCTTA Ha, WU 6p0$[ Ha MPOU3BOJACTBCHUTC WM CXOJAHU €AWHUIIU,
ChCTaBJIIBalllkd TO3H ITOJIC3CH KUBOT.

Hemarepuanen akTuB ce pasriexzia KaTo UMalll HeOrpaHHU4YEeH I0JIe3eH KUBOT KOrato, Ha 6a3ara Ha
aHaJIM3 Ha ChOTBETHUTE (PAKTOPH, HE CHILECTBYBA IPEABUINMO OIpaHUYCHHUE 32 [IEPUOJIA, IIPE3 KOMTO
C€ OYaKBa AKTUBBT J1a FEHEPUPA HETHU IIAPUYHU IIOTOLM 32 J[py>KEeCTBOTO.

HemaTepuanHuTe akTHBH C OTpaHUYEH ITOJIE3EH KMBOT CE aMOPTH3HPAT, & HEMATEePHATHUTE aKTUBH C
HEOrpaHWYEH MOJIe3EH )KUBOT He ce aMopTH3upar. KbM Kpast Ha OTUYETHUTE MIEPUOIH JPY>KECTBOTO HE
aMOpTH3UpPa HEMATEPHAIHU aKTHBH C OTYETHA CTOWHOCT 125 Xu. JieBa.

HeMaTepI/IaJ'IHI/ITe AKTHUBU, KOUTO NOJJIC)KAT HA aMOpTHU3alrd C€ aMOPTU3UpaT 110 JIMHEHUS METO/ IIpE3
TEXHUA MOJIE3CH CPOK Ha CKCILJIOAaTalusA. H3nomn3Bar ce CJICIHUTC r'OJUIIHNU aMOPTU3aAllMOHHN HOPMHU I10
OTACIIHUTC I'PYIIA aKTUBU:

3a cueTOBOIHH 1eJIH 3a naHbYHM 1eJTH
[Iporpamuu npoayKTH 50% 50%
Hpyru 15% 15%

HauncnsBaneTro Ha CYETOBOIHU Pa3XOAM 3a aMOPTHU3AIlMs 3aIllouBa OT JCHS, CJIEIBAI JIEHS, B KOWUTO
aMOPTHU3UPYEMIUST aKTUB € BbBEJICH B YIIoTpeoa.
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2.11. OTudTaHe HA JIN3HHIOBUTE 0TOBOPH
2.11.1.®uHAHCOB JU3UHT
Jluszunzononyyamen

[Ipu ckmrouBaHe Ha AOTOBOP 3a (DMHAHCOB JIM3UHT, C KOWTO IO CHIIECTBO KbM JIpykecTBOTO ce
TpaHc(epupaT BCHYKH CHIIECTBEHN PUCKOBE U M3TOMIH, CBBP3aHH ChC COOCTBEHOCTTAa BBPXY aKTHBA HA
(hMHAHCOB JIU3WHT, CHINUAT CE NPU3HABA B OTYETA 32 PUHAHCOBOTO CHCTOSIHUE Ha J[py>KECTBOTO MO TI0-
HHCKaTa CTOMHOCT — CIpaBeUIMBaTa CTOMHOCT Ha JIM3MHTOBAHUS aKTHB M HACTOSIIATa CTOMHOCT Ha
MUHUMAITHUTE JTH3MHTOBY TUIANIAHAS TUTIOC HEMPEIBUICHU IUIAIIaHus, ako UMa TakuBa. B oTdera 3a
(hPMHAHCOBOTO CHCTOSIHUE CE OTPa3siBa U ChOTBETHOTO 33IBJKECHUE 110 (PMHAHCOB JIM3UHT, HE3aBUCUMO OT
TOBa JalM 4YacT OT JM3UHIOBHUTE IUIAIlaHMA Ce AB/DKAT aBaHCOBO NpPU CIIOYBAaHE Ha JIOTOBOpa 3a
(vHAHCOB TM3UHT. BriocneacTBre IU3MHTOBUTE IDIAMAHKS CE PA3MPENesaT MexX Ty GUHAHCOB Pa3Xon U
HaMaJIeHHe Ha HeIUTaTEHOTO 3aIbIDKEHHE 10 (PMHAHCOB JIM3UHT.

AKTHBUTE, TPUAOOUTH TIPH YCIOBUSATA HA (DMHAHCOB JM3WHT, C€ aMOPTH3UPAT B CHOTBETCTBHE C
n3uckBanusta Ha MCC 16 ,,Jimotu, mamunuau u ceopbxkenus’ unu MCC 38 ,,HemMaTupuainu akTUBH  Ha
0a3a Ha MOJIC3HUS )KUBOT HAa aKTUBA M B PAMKHUTE Ha CPOKa Ha JIM3UHTOBHUS JIOTOBOP.

JluxBeHaTa YacT OT JHM3WMHTOBAaTa BHOCKAa IIPEJACTABIsBA IOCTOSIHEH IMPOICHT OT HEMOTraceHOTO
3aIBIDKEHNE U Ce TPU3HABA B Ievyandara win 3arydaTa 3a eproja Ha JIN3UHTOBHS JOTOBOD.

Jlusunzooamen

DOUHAHCOBUAT JIM3UHT, TIpH KOHTO OT pr)KGCTBOTO ce TpchcpepI/Ipa ChIICCTBCHA 4YaCT OT BCHYKHU
PUCKOBE U U3roau, CBbp3aHu ChHC coOCTBEHOCTTA BBbpPXY aKTUBaA 11O q)HHaHCOB JIN3UHI, C€ OTIIMCBA OT
ChCTaBa Ha AKTHBHUTC Ha HPY)KGCTBOTO IpU NPUXBBPJIAHEC KbM JIM3UHIOIIOJIYYATC/ISI HAa aKTHUBAa U CC
npeacraBsd B OTHUCTA 3a (I)I/IHaHCOBOTO CbCTOSAHHUEC KaTO B3€MAaHC CbhC CTOI\/'IHOCT, paBHa Ha HETHATa
HWHBCCTHUIIHA OT JIM3UHTA. Hertnara HWHBECTULIUA B JIM3UHI'OBHUA JJOIOBOP MPEACTABIIABA pa3inMKaTa MEXKIY
c60pa OT MUHUMAJIHUTEC JIM3UHIOBU ILIAllaHWA IO JOTOBOpPA 3a q)HHaHCOB JIM3UHI 1 HETapaHTUpaHaTa
oCTaTb4YHa CTOﬁHOCT, Ha4YuMCJICHA 3a JU3WHIOAAaTECIsA, U HeBapaGOTeHI/IHT (I)I/IHaHCOB J0XO0.

Paznukara Mexay OanmancoBaTa CTOHHOCT Ha OTHalieHHs MMoJi (MHAHCOB JIM3UHT aKTHB W HEroBaTa
CrpaBeljIMBa CTOMHOCT ce MpH3HaBa B OTYETa 3a BCEOOXBAaTHMA JO0XOJA B HAYAJOTO HA JIM3UHTOBHUS
JIOTOBOP.

Jpy>KeCTBOTO HE € JIM3UHI0JIaTel 10 JOTOBOPH 3a ()MHAHCOB JIM3HHT.

2.11.2. OnepaTuBeH JU3HHT

ﬂpygfcecmeomo Kamo Jqu3uneonojaydamesl no onepamueen JTu3uHe

MC®O 16 JIuzunar u3uckpa [[pyeCcTBOTO Ja OTIYNTA BCUYKH JIM3UHTH 110 SUHEH MOJIEN, KOWTO Hayiara
0aJlaHCOBOTO UM MPU3HABAHE.

ChrimacHO TO3W CTaHAAPT €AWH JOTOBOP CBHIAbpPXKA JIM3WHT, aKO TOW MPEXBBPJS IIPABOTO Ja Ce
KOHTpOJIMpa TOJI3BaHETO HAa JajJeH MIACHTU(UIIMPAH aKTHB 3a ONPEACCH IEPHOJ OT BpEME CpelLy
BB3HarpaxjeHue. Ha narara Ha craptupaHeTo Ha IM3uHTa, J[pyKecTBOTO MPU3HABA aKTUB, IO (JopMara
Ha ,,[TpaBO Ha IOJI3BaHE™ Ha OTMETHUSI 0a30B aKTHB, M (PMHAHCOB ITACHB, MPEICTABIISIBAI HACTOSIIATA
CTOWHOCT Ha 33JbJDKEHUETO 3 IUIAIaHe Ha JTU3UHTOBUTE CYMU.
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CranmapThT JOMyCKa JBE O0JICKYCHHUS/U3KITFOUCHISI OT TOBA MPABUJIO: 33 JIM3UHTOBH JOTOBOPH C KPaThK
CpoK 110 12 mecera u 3a aKTUBU C HUCKA CTOMHOCT KaTO HOBH.

Axo JlpyxecTBOTO M30epe a oI3Ba 00JIEKYSHHITa Ha CTaHAapTa 32 JIM3HHTOBUTE IOTOBOPH C KPAThK
CPOK M 3a T€3H, C aKTHBH C HUCKA CTOMHOCT KaTO HOBU, TO JIU3MHTOBUTE IUIAIIAHUS, CBBP3aHU C TE3U
JIOTOBOPH CJIE/IBA /1a C€ OTYUTAT KaTO TEKYIIH Pa3X0JU Ha JUHEESH MPUHLMII IIPe3 MEepHo/ia Ha J0roBopa
WM Ha JIpyra CHCTeMaTh4Ha 0a3a, aHAIOTWUYHO Ha MpaBmiIaTa 3a OTYHUTAHE Ha ONEPATHUBEH JU3WHT IO
MCC 17.

I[py)KGCTBOTO IMpu3HaBa aKTuB ,,I[IpaBO Ha MOJI3BaHe U 3adbJDKCHHE 3a JIM3UHI Ha JaTaTa Ha KOATO
JIM3WHI'a € Ha Pa3I0JIOKECHHUE 3a U3II0JI3BaHE.

[Ipu mppBOHAYATHO OILICHSIBAaHE AKTHUBBT ,,IPABO HA ITOJI3BaHE ce OTYMTA 1O IIeHa Ha MpuAoOHuBaHe,
KOSITO BKJIFOUBA CyMaTa Ha 'bpPBOHAYAJIHATA OLIEHKA Ha 3aIbJDKEHUETO 32 JIN3UHT, BCHUKH [UIAIAHUS KbM
W TOpead JaTtaTa Ha CTapTUPaHE Ha JIM3MHIA MHUHYC CYMH 3a IPEJOCTABEHH CTUMYJHM, BCHYKH
I'bPBOHAYAIHY MPEKU Pa3X0u U MPOBU3UTA 32 Pa3X0AU CBBbP3aHU C JEMOHTUpPAHE U MPEMECTBAHE Ha
aKTHBA.

[TacuBbT ,,3aIBDKEHNUE 33 JIU3UHT MHPBOHAYATHO C€ MpU3HABA IO CEraliHaTta CTOMHOCT Ha BCHYKH
JIN3UHTOBY TJIALIAHUS HEIUIATEHW KbM TO3W MOMEHT C JIMXBEHHUS MPOLEHT MPUCHII 3a JU3UHTA WIH C
JINXBEHUS MPOLICHT [0 MPUBJICYECH KanuTal Ha JpyXecTBOTO.

N30panusT oT IpyKeCTBOTO MOAXO/I 32 MMOCJeBAIlA OLICHKa Ha aKTHBa ,,[IPaBO Ha MOJI3BaHe" € Mojena
Ha npeoneHeHata ctoitHocT o MCC 16 — mpeolLieHeHa CTOMHOCT, HaMaJIeHa C MOCJIEABAI0 HAYHCICHUTE
aMOPTHU3aLMK U HATPyMaHUTE 3aryOu oT oOe3LeHKa.

INocnensaio 3abKEHUETO 32 JIM3UHT CE IPOMEHS C:

® B ITOCOKA Ha YBCJIMNYCHUC — C HAYUCJIICHUTE JINXBECHU CYMHU;
° B ITIOCOKAa Ha HAMAJICHUC — C IIJTalllaHusATa Ha BHOCKUTC (J'II/IXBI/I nu I‘J'IaBHPILIPI), )51
® MMPENU34YNCIICHUA Ha CTOMHOCTTA Ha 3aABJDKCHUETO IIOpaau NPOMCHH B rapaHTUpaHaTa

oCTaTb4Ha CTOﬁHOCT, IIPpOMCHU B 6’L,HCI]_II/IT6 JIN3UHI'OBU IJTAIIaHUSA TTOpaaX IPOMSHA B IIpUJIaraHusd
HWHACKC W MMPOLCHT, U3IIOJI3BAH 3da U3YHC/ISIBAHC HA JIMN3UHIOBUTE IIJIAIlaHWA, IPOMEHU B CPpOKa Ha
JIM3UHI'a 1 IPOMCHHU B OIICHKATa Ha OoIlusATa 3a HpI/II[06I/IBaHe Ha aKTHBa.

Bcenukn KOPCKIMHU Ha 3aAbJDKCHUCTO 3a JIM3UHI KOpUTUPAT U aKTHUBA ,,IIPABO HA l'IOJ'I3BaHe“, a aKo ToH e
HAaIbJIHO aMOPTU3HUPAH C€ OTYUTAT KAaTO TCKYL] pa3XoJd B OTUCTA 3a BCEOOXBaTHUS J0XO0d.

ﬂpyafcecmeomo Kamo Iu3uH200amesn no onepamueer 1u3uHe

JpyxecTBOTO KiiacH(pUIMpa BCEKH JTM3UHTOB JIOTOBOP KaTo (PMHAHCOB WM OTIEpaTUBEH, PUIaraiiki Ha
MpakTuka npasuia, gepuaupann B MCDO 16.

HpI/IXO)I’bT OT HAa€MH OT OIICPATUBCH JIM3UHI CC IIpU3HABa Ha 0asara Ha JUHEHHMS METO/ B IIPOABJIKECHUE
Ha CpOKa Ha CHOTBECTHHA JIM3UHI. H’prOHa‘-IaHHO HalpaB€HUTEC IIPEKU pPa3xoJu BLB Bpb3Ka C
AOTOBApPSAHCTO U YPCIKAAHCTO HA OINCPATUBHHUA JIM3UHI, CC ,Z[06aB$IT KbM 0OajaHCcOBaTa CTOMHOCT Ha
OTAAACHUTC aKTUBU U CC IIPHU3HABAT Ha 0aszara Ha JIMHEHHUSA METO/I B ITPOABJDKCHHE HAa CPOKa Ha JIM3WHTA.

2.12. 3agbikeHUs] KBM IEPCOHAJIA U POBU3UM 32 IBJTOCPOYHHU J0X0AU HA NMEPCOHAA

3a111)n>1<eH1/1;1 KBbM IIEPCOHAJT BKIIFOYBAT 3aIBJDKCHUA HA JIPY)KCCTBOTO I10 ITOBOJ] Ha MUHAJI TPY I, ITOJIOKECH
OT HacTHUs NEPCOHAJ, U CbOTBECTHUTC OCUTYPUTCIIHU BHOCKH, KOUTO C€ U3UCKBAT OT 3aKOHOAATCIICTBOTO.
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Crriacao m3uckBanmsTa Ha MCC 19 Jloxoau Ha HACTH JIWIIA C€ BKIIIOYBAT U HAYHUCIICHUTE KPATKOCPOTHH
JOXOAM Ha MEepCOHAaNa ¢ MPOM3XO] HEMOJ3BaHHW OTIYCKHM Ha MEpCOHala M HadyuclIeHWTe Ha 0a3za Ha
JEHCTBAIUTE CTABKU 332 OCUTYPSIBAHE, OCUTYPUTEITHH BHOCKU BBPXY TE3HU JIOXO/IH.

CowraacHo m3uckBanusAtTa Ha Konekca Ha Tpyaa mpeanpusiTHATAa B CTpaHaTa ca 3adb/DKEHH HpU
npeKpaTsBaHe Ha TPYAOBUTE MPABOOTHOLICHUS ChC CITYKUTEN, KOWTO € JOCTHTHaJ TIEHCHOHHA Bb3pacT
Ia My HM3IUTaaT eJHOKpaTHa cyma 3a obesmeTeHne oT 2 10 6 paOOTHH 3aliaTd B 3aBUCHMOCT OT
TpynoBus My cTtax B JlpyxecTBoTo. J[pyXeCTBOTO HE € pa3paboTMIIO IUTaH 3a IBITOCPOYHH JOXOIU Ha
HepcoHaja opaay HUCKaTa CPelHa Bb3pacT Ha MEPCOHANa U ChOTBETHO HE € HAYMCIIMIO IPOBU3US 3a
TSIX B HACTOSIIHSI TOAMIICH (UHAHCOB OTYET.

2.13. Tanbuu

JIpy>KeCTBOTO HAYHUCIISBA TEKYIIM JAHBIM CHITIACHO OBJTAPCKOTO 3aKOHOJATENCTBO. JIaHBKBT BHPXY
mevandara ce M34ncisABa Ha 0a3a Ha oOnaraemara medan0a 3a Iepro/ia, OpeesieHa B ChOTBETCTBHE C
HpaBI/IJ'IaTa, yCTaHOBCHI/I OT JaHBYHUTEC BJIACTH, 110 CUJIaTa HA KOUTO CC IIaliaT (B’b3CTaHOBHBaT) JaHBIN.

JaHbuHUAT ePeKT, CBBP3aH ChC CACIKH WIH IPYTH CHOUTHS, OTIETEHH! B OTYETA 332 BCEOOXBATHUS JOXO,
CBILIO CE OTYMTA B OTUYETA 32 BCCOOXBATHUS JIOXOJ, M JAHBYHHUAT €PEKT, CBbP3aH ChC CACIKU U APYTH
CHOUTHS, OTUYCTCHU TUPEKTHO B COOCTBEHMSI KAITUTAJI, ChIIIO CE OTHACS JUPEKTHO B COOCTBEHUS KAIMTal.

3aabIDKEHUATa TI0 OTCPOYCHHM JAHBIM CE OTYMTAT 32 BCUYKU BPEMEHHHM Pa3JIMKH, MOIJICKAId Ha
JAaHBYHO O0JIaraHe, OCBCH B CIIy4aWTe, KOraTO Bh3HUKBAT OT IIbPBOHAYAIHOTO OTUMTAHE HA aKTHUB WU
MacHB MPH CJIENKa, 332 KOSITO KbM MOMEHTA Ha C/eJKaTta He JaBa OTPaKCHHE, HUTO HA CUCTOBOJHATA,
HUTO Ha JIaHbYHATA Ievanda (JaHp4yHa 3ary0a).

OTcpoyeHUTEe JaHBUYHU B3EMaHHsl C€ OTYUTAT 3a BCHYKM BPEMEHHHM Pa3MKH, TMOJICKAIIN Ha
NpHUCIaaHe, 0 CTENEHTa, 10 KOSTO € BEPOSATHO J1a MMa HaJMYHa obsiaraeMa revasba, Cpelry KOosTo aa
CC HU3BbpHIAT CBOTBETHUTC IMPUCIHIAAAHUA IO OTCPOUYCHU JaHBYHU B3CMaHUA. ToBa He ce oTHacs 3a
CJIy4auTe, KOraTto T€ Bb3HUKBAT OT IbPBOHAYAIHOTO OTUMTAHE HAa AKTHUB UJIU IACHB IIPU CACIIKA, 3a KOATO
KbM MOMEHTA Ha CJIeJIKaTa He JaBa OTPaKEHHE, HUTO Ha CYETOBOJIHATA, HMTO HA JaHbYHATA Tevanda
(manbuHa 3ary0a).

OTCpOLIeHI/I AaHbIU CC MPU3HABAT KATO MPHUXOJ WIKW pa3Xod U CC BKIIFOUBAT B HCTHATA rmeyanaba 3a
nepnoa, OCBCH B CIIYy4anUTEC, KOIraTO TE3U JaHBbLU Bb3HHUKBAT OT CACJIKA UJIU CT>6I/ITI/IG, OTUYCTCHO 3a ChIIIUA
WKW pa3jnyd€H nepuoa AUPEKTHO B COOCTBEHMS KaIlMTaIl. OTCpO‘IeHI/I JaHbIIW C€ HA4YUCIIABAT B HJIH
npucnaaaTt JUPEKTHO OT coOCTBEHUS KamnuTall, Korato T€31u JaHbIM CC€ OTHACAT 3a IO3UIHNH, KOUTO CC
Ha4YnCJIEIBAT WK MIpUCHaAaT Mnmpe3 CblInA UIW PA3JIMYCH NCPpUOA AUPEKTHO B COOCTBEHHS KaIUTAll.

2.14. PerncTpupaH KanuTaj U cHeNUATN3UPAHU pPe3epBH

Perucrpupanusr kanuran Ha J[pykecTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT HA EMUTUPAHUTE AKIIUH.
DUHAHCOBUAT PE3yJITAT BKIIIOYBA TEKYINHUs 3a Mepuo/ia (GUHAHCOB pe3ysiTaT U HATPYyMaHUTe Nedanon u
HETOKPUTH 3aryOH, ONPEIeIICHN OT OTYETa 32 BCEOOXBATHHS JOXO/T.

HpyxecTBOTO, OCBIIECTBIBAUKM JIeMHOCTTa CH MO YyrpaBiieHue Ha DOHI0BETE 3a IOMBIHUTEIHO
MEHCUOHHO ocurypsBaHe u @DoHJa 3a pa3CpOUYEHU I[UIANIAHUS, TapaHTUpa U3IMBIHEHHUETO Ha
3aILIDKEHUSITA KbM OCUTYPEHHUTE JHIla Karo (opMupa CHEIUATN3UPaHH PE3ePBH, CHINIACHO
n3uckBaHusTa Ha Kojekca 3a conuanHo ocurypsiBaHe.
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Pe3eps 3a rapanTupade Ha MUHAMAaJIHA JIOXOTHOCT

CwriacHo pasnopenoute Ha Konekca 3a coruanto ocurypsiane (KCO) korato nocturaarara JoXoIHOCT
OT yHHBepcalleH wiu npodecrnonaned meHcruoneH Goua e ¢ Hag 40 Ha CcTO IMO-BHCOKa OT CpeaHara
MMOCTUTHATA JOXOIHOCT 32 ChOTBETHHUS BUJ] MICHCUOHEH (DOH]| WJIW MPEBUIIIABA C 3 MPOICHTHU MYHKTA
CpeAHaTa - KOETO OT JBETe YHucla € MO-TOJSIMO, CpeAcTBaTa OT JOXOTHOCTTa HaJ TO3HM MPOILEHT ce
3aJIeJISIT 3a pe3epB OT ChOTBETHUS (OHI KBM Kpas Ha Bcekr Mecen. CTOMHOCTTa Ha pe3epBa HE MOXKE /1a
HajBUIaBa 1 Ha CTO OT CTOMHOCTTAa Ha HeTHHWTE akThBH Ha PoHma. CpemcTBaTra OT TO3M pPE3epB Ce
M3II0JI3BAT, KOTATO MOCTUTHATATA JIOXOJAHOCT Ha YHUBEPCATHUS U NTPO(EeCHOHATHHS ICHCUOHEH (DOHIT ©
IOJT TApaHTHPAHUSI MUHUMYM.

Jpy>KecTBOTO 3aJBJDKUTENHO Ch3JlaBa ChC COOCTBEHH CpPEACTBA PE3EPB B JPYIKECTBOTO 3a BCEKU
yhpaBiisiBaH OT Hero ()OHJ 3a JOMBIHUTENHO 3aJbJDKUTEIHO MEHCHOHHO OCUTypsiBaHe. Pe3epBbT ce
Mpen34YHCcisiBa KbM Kpasi Ha BCEKH Mecell, KaTo pa3MepbhT My He Moxe Ja € mo-Mansk ot 0,5 Ha cTo u no-
roysiM ot 1,5 Ha CTO OT CTOHHOCTTA Ha HETHUTE aKTHBU Ha ChOTBETHUS (DOHI KBM Kpasi Ha BCEKU Mecell.

To3u pe3epB ce U3IM0M3Ba, B CIy4ail 4e MOCTUTHATATA JOXOJHOCT Ha YHHBEPCAITHHS U MPOPECHOHATHHUS
MCHCHOHEH (DOHJI € 1MOJ TapaHTUPaHKs MUHHUMYM U CPEJICTBAaTa OT ChOTBETHHUS (OHJI ca u3uepnanu. B
cllydaii, 4e ¥ IBaTa pe3epBa ce U3uepIar, IpyKeCTBOTO MOKPHBA PAa3IMKAaTa 10 MUHUMAITHATA IOXOAHOCT
ChC COOCTBEHU CPE/ICTBA.

Peseps 3a rapanTupase Ha OpyTHUS pa3Mep HA OCUTYPUTEIHUTE BHOCKU B YIID

CwrinacHo m3uckBanusaTa Ha KCO, [pyxxecTBOTO ch3aBa pe3eps 3a TapaHTHpaHe Ha OpyTHHS pa3Mep Ha
ocuryputenaure BHocku B YIID. Pe3eproT ce popmupa oT codcTBeHH cpencTBa Ha [Ipy:KecTBOTO WK
cpeactea Ha YIID.

P63epBT>T € B pa3Mep 0,5 Ha CTO OT CTOMHOCTTA HA HETHUTE aKTUBH Ha YHUBCPCAJIHUA ICHCHUOHCH (1)0HI[
KbM Kpasd Ha NOCJICIHUA pa60TeH JC€H Ha CbOTBETHHA MCCCIl U CC€ MPEU3UUCIABA KbM Kpasd Ha BCCKHU
MECCII.

Koraro npu npeusuncnsBaHe Ha pe3epBa CTOWHOCTTa Ha aKTUBUTE, C KOUTO € MOKPUT, € MO-HUCKA OT
M3UCKyeMusi pazMep, J[pyKecTBOTO MOKpHMBA ChC COOCTBEHH CpelICTBa TO3W HehocTur. Koraro mpu
MpEen3vYHCIsIBaHe HA pe3epBa CTOMHOCTTA HAa aKTHUBUTE, C KOUTO € MOKPHT, € [I0-BUCOKA OT U3UCKYEMHUS
pa3mep, [pykecTBOTO OCBOOOXK1aBa MPEBUIIICHUETO HAJl MUHUMAIHUS MYy pa3mep.

IlencrnoHHU pe3epBHU

CerinacHo m3uckBanusita Ha KCO, JpyxecTBOTO 3azeisl pe3epB 3a rapaHupaHe Ha M3IUIANAHETO Ha
OTITYCHAaTHUTE OT YHUBEPCAJICH ICHCUOHCH (1)OH)I MMOXXU3HCHU IIEHCHUHU Ha JIMla, IMPEKUBEIN IMO-ABJT0 OT
MpeJBapUTEIHUTE aKTIOEPCKU pazdeTu. Pe3epBbT ce popmupa ot coOcTBEHH cpeacTBa Ha JpyKecTBOTO
U OT Cpe/ACTBA Ha MOYMHAIN OCHTYPEHHM JHLa OT (OHAa, KOUTO HsAMAr HacieaHuiu. CpeacrBaTa Ha
pe3epBa ce N3M0I3BAaT 3a MOKPUBAHE Ha HEJOCTHIAa B YHUBEPCATHHS IIEHCHOHEH (DOHJI 32 M3ILUIAlIaHe Ha
[T0’KU3HEHU TIEHCHU.

JpyXecTBOTO Tpeu3uucisaBa pa3mepa Ha (opMupaHHs TNEHCHOHEH pe3epB KbM Kpas Ha BCsKa
KaJIeHJapHa IOIMHa.

Ksm 31.08.2021 r. Ha ocnoBanue Ilaparpad 111 ot II3P na 3/ na KCO, Ilencnonnus peseps 3a

M3IUTAIaHe Ha MMOXU3HeHH TieHcuH oT YIID e npeobpasyBaH B Pe3epB 3a rapaHTHpaHe U3ILIANIAHETO Ha
noxxusHenu nercun. Kem 31 gexemepu 2024 r. pasmepa Ha To3u TpaHchopmupan peseps ¢ 38 Xuil. JB.
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CerimacHo JeiicTBalINTE HOPMATHBHU PasNopendn TNEHCHOHHOOCHTYPUTEIHO ApPY>KEeCTBO, KOETO
ynpaBisiBa GoHA 3a JOMBIHHUTENHO AOOPOBOIHO TEHCHOHHO OCHTYpsiIBAaHE M M3IUIAINA TTOKU3HEHH
MEHCHH, 3abJDKUTETHO Ch3/1aBa MEHCHOHEH pe3epB 1o pel, onpeneneH oT KOH. C te3u pesepu ce
MTOKPHBA M3IIAMIAHETO HA TIOXKU3HEHH MEHCHH Ha JINIATa, MPEKUBETH MO-TBJTO OT MPEeABAPUTEITHUTE
aktioepcku pazuetn. [1OJ] ,,Tomnmmua“ AJ] He mpennara MOXW3HEHH TEHCHMH M CHOTBETHO 3a
Jpy>KecTBOTO HE Bb3HHUKBA 33bJDKCHHE 32 Ch3[aBaHe HA MIEHCHOHEH pe3epB 3a To3u DoH.

2.15. Ilpuxoam oT AeitHOCTTA

OcHoBHUTE NPUX0U Ha J[py>KECTBOTO MPEACTABIABAT TAKCH U YAPHKKHU OT YIIPaBICHUE HA AKTUBUTE HA
@DOHIOBETE U ca ONPEIEICHH ChITIACHO 3aKOHOBUTE U3UCKBAHMS U BBTPEIIHUTE IPABUIIA B ChOTBETHUTE
®onpose. B [IpaBunHuka 3a geiiHOCTTa Ha ChOTBETHUS DOHJ ca ONMHCAaHU BUAA HA TAKCUTE, TEXHUS
pasMep U MOMEHTA, B KOWTO Ce yIbpxKarT.

[IpuxonuTe B IpyKECTBOTO CE MPU3HABAT, KOTATO KOHTPOJIA BBPXY YCIYTUTE, OOCIIAaH! 3a PEAOCTaBsHE
Ha KiueHTa (OCHTYpEHOTO JIMIle, MCHCHOHEpa WIIM JIMIATa, IMOJIydaBalld Pa3CpOUYCHO IUIAIaHe) ce
MIPEXBBPIU BHPXY MOCAEAHOTO. T031 KOHTPOII B CIydasi c€ MPEXBBPJI C TCUEHHUE HA BPEMETO, Thil KaTo
KJIMEHTa IOJlyyaBa U KOHCYMHpa yciayrata ¢ HEHHOTO mnpenocTtaBsiHe. CBHOTBETHO MNPUXOIUTE CE
NpU3HABAT Ha JTMHEHHA 6a3a (MeCceuHo), Thil KaTO HANpPEeabKa M0 JOroBopa ce M3MepBa Ha 6a3a H3MHUHAJIO
Bpeme. To3u MeTo/] € 30paH KaTo Hal-TIOXOMSIN, Thi KaTO YCIYTHTE 110 IEHCUOHHOTO OCUTYPaBSHE Ce
MPEAOCTaBIT MECEYHO U ca 4acT oT cepus.lleHata Ha cienkara e onpeaeneHOTO Bh3HATPAKICHUE MO
(opMaTa Ha TakcWTe W YAPBHKKUTE, KOUTO (DOHIOBETE CHOMpAT 3a CMETKAa HAa OCHUTYPEHHTE IHUIIA.
OOuWuaitHUST KPEIUTEH MEPUOJI 3a MOJTyYaBaHe Ha TOBA Bh3HATPAXK/ICHUE B IPYKECTBOTO € B PAMKHTE Ha
5-10 gHM, KOWTO MEPHO € U3II0 ChoOpaseH ¢ HopMaTuBHHTE CpokoBe B KCO u cBBp3aHHUTE C HEro
Hapenou.

pr)KeCTBOTO HiAMa IOJMTHKa Ha KalluTaJIU3upaHEe W pa3CpouBaHEC HAa KOMHUCHUOHHHTE Ha
OCUT'YPUTCIIHUTC NOCPCAHUIIH, TBU KaTo YCJIOBUATA HA CKIIFOUCHUTE C TAX AOTOBOPH HC MNpeArojarart
BB3CTAaHOBABAHC HA TC3U pa3xou 3a IEpruod no-AbJIbl OT 12 MeEcena.

JpyXecTBOTO peaju3upa U MPUXOJ] OT YIPABJICHHUETO Ha COOCTBEH MOPT(HENa OT (UHAHCOBU aKTHBH,
MPUIOOUTH ChC CPEJCTBA OT HETOBHUS KAIUTAll.

2.16. KoMucOHHY HA OCUTYPUTETHH MOCPETHULIH

3a ochlIecTBIBaHE Ha AEHHOCTTa MO JOIBJIHHUTENIHO INEHCHOHHO Ocurypsiane JpyskecTBOTO HMa
CKJIFOUEHH JIOTOBOPH 32 OCHUTYPUTEIHO IMOCPEIHUYECTBO ¢ (PU3MYECKH U I0pUIMYECKH JIna. PasmepsT
Ha KOMHCHOHHOTO BB3HArPakJEHHE HAa BCEKU OCUTYPHUTENIEH IOCPEIHHK CE OMHpenelis CBIVIACHO
CKJIFOYEHHSI JIOTOBOP 3a OCHT'YPUTEIHO NOCpeIHHYecTBO. Te3u pasxomu JlpyKeCcTBOTO OTYMTA H
IpU3HABa B MOMEHTA Ha TAXHOTO M3BBPIIBaHE KaTO Pa3XOIM 3a CKIIOYBAHE HA JOroBopa. Te3u pazxoan
HE OTToBapsAT Ha YCJIOBHATA 3a pa3cpouBaHe chriacHo MCDO 15, mopaam KoeTro ce mpu3HaBaT KaTo
TEKyId B MOMEHTA Ha Bb3HUKBAHETO UM

2.17. ®MHAHCOBH MPUXOAN U PA3XO0IH

[IpuxoauTe OT JIMXBU M PA3XOAWUTE 3a JIMXBU 32 BCHUKH JIMXBOHOCHHW MHCTPYMECHTH C€ MPHU3HABAT B
pesyJitara 3a neprojia 1o Metojia Ha e)eKTHBHATA JINXBA.

Paznmukure ot IMPOMCHUTC Ha CIIpaBCIJIMBATa CTOMHOCT Ha (bI/IHaHCOBI/ITe AKTHBH, KAKTO MU pasjiMKaTa

MEX/]Ty OTYETHATa CTOMHOCT ¥ TIPOJIayKHATA IIEHA TP CAEIIKH C TAX, Ce MPU3HABAT KaTO TEKyI (PHHAHCOB
HPUXOJ WIH Pa3XxoLl.

41



INEHCUOHHOOCHUI'YPUTEJIHO JPYKECTBO ,,TOIIVIMHA* AJ]

MOACHUTEJIHU ITPUJIOXKEHUA KbM ®UMHAHCOBUA OTUET
KBM 31 JEKEMBPH 2024 r.

B xunaou nesa océen, ako He e ykasano 0py2o

2.18. Pasxoamn

Pasxoju ce mpu3HaBaT, KOraTo Bh3HUKHE HAMAJICHHE Ha OBACIINTE MKOHOMHYECKH M3TO/H, CBBP3aHH C
HaMaJicHWe Ha aKTHB WM YBEJIMYCHHE HAa MACHB, KOETO MOXeE Ja ObJe OIEHEHO HaIeKIHO.
[Mpu3HaBaHETO Ha Pa3XOJMTE 3a TEKYIIUS IEPHOJI CE HW3BBPIIBA TOTaBa, KOraTO C€ HAYHCIISIBAT
CHOTBETCTBALIUTE UM MIPUXO/IH.

Korato nkoHOMHYECKHTE U3TO/IM Ce OYaKBa Jla B3HHKHAT TPe3 HAKOJIKO OTYETHU Meprojia M BPh3KaTa
Ha Pa3XOoJHTEe C MPUXOJUTE MOXKE Jia ObJie OmpenesieHa caMO Hal-00IO MM KOCBEHO, Pa3XOJIHTe Ce
NpU3HaBaT Ha 0a3ara Ha MPOLEAYPH 32 CHCTEMATUYHO M PAIIMOHAIHO pa3MpeeliCHUE.

Pasxon C€ IIpU3HaBa He3a0aBHO B OTYETa 32 BCCOOXBATHUS A0X0d, KOraTo pa3xoAbT HE Cb31aBa 6’L,Z[€I]_Ia
HMKOHOMHYECCKA HU3roJa HJIM KOoraro M a0 CTCIICHTAa, 0 KOATO 6’bI[CHIaTa HMKOHOMHYECCKA HU3rojJja HE
OTroBaps Ha M3UCKBAHUATA WM MPECTAHC Aa OTroBaps Ha M3WCKBAHUATA 3a IPHU3HABAHC HA AKTHB B
oT4ycCTa 3a (1)I/IH3.HCOBOT0 CBCTOSHUC.

Pa3XOILI/IT€ CC OTYUTAT Ha NPHUHIUIIA HAa TEKYIIO HAYUCIABAHEC. OHCHﬂBaT C€ I10 CIIpaBCJInBaTa CTOMHOCT
Ha IJIaTCHUTC WX NPEACTOSAIIN 3a IUIalllaHe CyMU.

2.19. Uudopmanus 3a cnpaBelsinBa CTOHHOCT

MCOO 13 onpenens cripaBeAauBaTa CTOMHOCT KaTo IIeHaTa 3a MPoAax0a Ha aKTUB MM 32 IPEXBHPIISHE
Ha [acHB IIpY oOWYaiiHa CAeKa MEX Iy a3apHH yYacTHULM KbM JaTaTa Ha OLECHSIBaHE HA OCHOBEH (HJIH
Hal-u3ro/IeH) Maszap MpH TeKyllu nazapHu yciosus. CrpasemiuBara croitHocT cropeq MCOO 13 e
MpoAakHa [ieHa, He3aBUCUMO JJAlTK Ta3H LIeHa € HENOCPEACTBEHO AOCThITHA WM ONpeeieHa Ype3 IpyT
METOJI 32 OCTOMHOCTSIBAHE.

OnpejensHe Ha CIIPaBEJINBa CTOMHOCT, METOJM Ha OCTOMHOCTSIBaHE

Hsikou ot akTuBHTE M MacuBuTe Ha J[pyKECTBOTO Ce OLEHSIBAT MO CIIPaBe]IMBa CTOMHOCT 3a IIeITUTE Ha
(hMHAHCOBOTO OTUMTAHE. 32 T€3W AKTUBH U IIACHBH, KAKTO U 32 aKTHBUTE U ITACUBUTE, 32 KOUTO CE U3UCKBA
OTIOBECTSIBAHE Ha OIICHEHATA CIIPaBeIMBA CTOMHOCT J[py>KeCTBOTO OMOBECTSABA HUBOTO B iepapXusTa Ha
CIIPaBEJIMBUTE CTOMHOCTH, KbM KOETO OIEHKHUTE Ha CIIpaBejIMBaTa CTOMHOCT Ca KaTETOPH3UPaHH B
ISDIOCTHUS UM OOXBAT, BCAKO 3HAYMMO TPEXBHPIISIHE MEXAy HUBO 1 W HHMBO 2 OT Hepapxusra Ha
CHpaBeI[J'II/IBI/ITe CTOI71HOCTI/I n HpI/I‘II/IHI/ITe 3a HECT'O0, KaKTO U paBHeHI/Ie OT HAYAJIHUTC KbM KpaﬁHHTe cajiga
3a OLICHKHUTE MOJIEKAIIN HA HUBO 3.

Mepapxus Ha cripaBe/uIMBa CTOMHOCT
JpyKecTBOTO H3IONI3Ba Clie[HATa Hepapxws 3a ONpejAessiHe M OIOBECTSBaHE Ha CIIPaBeIMBaTa
CTOMHOCT:
e Hugo | — OrneHka Ha cripaBe]iiBa CTOHHOCT, Oa3upaHa JUPEKTHO Ha IIEHOBH KOTHPOBKH HA aKTHBEH
nasap 3a UJIEHTUYHU aKTHBU WITU TTACUBH;
e Hugo 2 — OneHka Ha cripaBe[yIMBa CTOMHOCT, Oa3upaHa Ha HaOMI0JaeMH JaHHU, Pa3IUYHHU OT TE3U
B HUBO |, HO OCHOBaHH JHPEKTHO WJIM UHJUPEKTHO HA TSIX M CHOTHOCHMH KbM aKTHBA WJIW TTaCUBa,;
e Hugo 3 — OneHka Ha cipaBejInBa CTOMHOCT MOCPEICTBOM OLICHBYHHU TEXHUKH, BKIIOUBAIIN JaHHN
3a aKTHBa WU MIaCHBa, KOUTO HE Ca OCHOBAHM Ha HAJMYHA TMa3apHa uHpopMmanus (HeHaOIroaaeMu
JIAaHHN ).

B mpoueca Ha ompezensHe Ha cIpaBeiMBaTa CTOWHOCT HAa aKTHBHUTE W TacuBuTe, J[pykecTBOTO
W3M0JI3Ba NasapHa MH(OpManus IOKOJIKOTO TakaBa € HanumuHa. Kpaero mHdopmanms or HuBo 1 B
lepapxuaTra Ha CIpPaBEJIMBUTE CTOMHOCTM HE € HaJu4yHa, JpyXecTBOTO mpujiara MeTOIu 3a
OCTOMHOCTSIBaHE H3MOI3BAIIM MAKCHMAIIHO HaONIOJTaeMU  XHUIOTE3W M CBEXAa 1O MHUHUMYM
M3II0JI3BAaHETO HAa HEHAOII0JaeMHUTe TakuBa. MeToanTe 3a OCTOIHOCTSIBaHE, U3IOJI3BAHHU 32 OICHSIBAHE
Ha CIpaBeyInBaTa CTOMHOCT, C€ MpuIaraT ocaeA0BaTeNHO.

42



INEHCUOHHOOCHUI'YPUTEJIHO JPYKECTBO ,,TOIIVIMHA* AJ]

MOACHUTEJIHU ITPUJIOXKEHUA KbM ®UMHAHCOBUA OTUET

KBM 31 JEKEMBPH 2024 r.

B xunaou nesa océen, ako He e ykasano 0py2o

I/IH(bOpMaHI/IH OTHOCHO HM3IIOJI3BAHHUTC MCTOAU 3a OCTOMHOCTSBaHE IIpu onpeacIIHC Ha CIIpaBEAjinBaTa
CTOMHOCT Ha ChOTBETHUTE aKTUBU U maCuBH, € OIIOBECTCHA B 6en. 12 u 15.

Crnennara Tabnuna o0o61maBa nHpopManys 3a aKTUBHUTE, IPEICTaBEHH 0 CIpaBeINBa CTOMHOCT B
oryera 3a puHaHCOBOTO cheTosiHUE KbM 31 nekemBpu 2024 r. u 31 nexemspu 2023 r.:

Huso 2 - Huso 3 -
Huso 1 -
TexHuka 3a TexHuka 3a
banancosa KorTupana OlleHsIBaHE - OlIeHSIBAHE - He
31.12.2024 crouHocT frazapHa ueuna Ha0JI01aBaHU  HaOJI0AaBaHH
Nna3apHu HUBA  MAa3apHU HUBA
AxTuBH, oueHenu nmo CCII3
®UHAHCOBU aKTHUBHU, AbP>KAaHU 32 9 404 8589 ) 815
TBHpPryBaHe
DuHAHCOBU aKTUBU Ha Pa3lOJIOKEHUE 3a 432 ) ) 432
npoaaxo6a
OBIIO 9 836 8 589 - 1247
Huso 2 - Huso 3 -
Huso 1 -
TexHuka 3a TexHuka 3a
banancosa KorTHpana OllEHsIBaHE - OlIeHSIBAHE - He
31.12.2023 crouxoct frazapua nena Ha0JI01aBaHH  HAO0JIIOJaBaHU
NMa3apHu HUBA  NMAa3apHU HUBA
AxtuBH, oueHenu nmo CCII3
DUHAHCOBU aKTHUBHU, AbPXKaHU 32 8100 7285 ) 815
ThpPryBaHe
DUHAHCOBU aKTHUBU Ha Pa3IOJIOKEHUE 3a 340 ) ) 340
npojaxo6a
OBIIO 8 440 7285 - 1155

[Ipe3 2024 u 2023 r. He ca W3BBPUIBAHU MPEXBBPISHUS MEXKIy OTISITHHTE HHUBA OT Hepapxwsra Ha
CIIpaBeIMBATA CTOHHOCT.

2.20.3HayuMM NpeleHK: Ha PbKOBOACTBOTO NMPH NPHJIaraHe HA CYETOBOJHATA MOJHTHKA

3HauUMMUTE TPEIeHKH Ha PBHKOBOACTBOTO MPH MPHJIAraHeTO Ha CYETOBOJAHHUTE TOJNUTHKH Ha
JpykecTBOTO, KOUTO OKa3BaT Hal-CHIECTBEHO BIUSHIE BHPXY (UHAHCOBUTE OTUYETH, Ca OMHICAHU II0-
JIOTTy.

Obe3uenka na negpunancoeu akmueu

3a 3aryba oT o0e3leHKa ce MpHU3HaBa cyMmara, ¢ KOsATO OanaHcoBaTa CTOMHOCT Ha JaJIeH aKTUB WM
€MHNIIA, TeHEpHpaIla TapuIHA MTOTOIM, MPEBUIIaBa Bh3CTAHOBMMATa UM CTOHHOCT. 3a Ja Ompenenu
BB3CTAaHOBHMATa CTOWHOCT, PhKOBOJICTBOTO Ha [[pyKecTBOTO M3YHCIIsABA OUaKBAHUTE OBICIIN MAPUIHH
MTOTOITH 32 BCSIKA €IMHUIIA, TeHEepHpallla NapUYHH MTOTOIH, U OIIPEIEsl TOAXO AN JUCKOHTOB (pakTop
C IeN KaJKyJdupaHe Ha HacTosIlaTa CTOMHOCT Ha Te3u NapuuHu noroud. [Ipuw uzumucnsBaHe Ha
OYaKBaHHUTE OBJCIM MAPUYHHU TOTOIM PBHKOBOACTBOTO TPABH NPEAINONIOKEHHS OTHOCHO OBJCIUTe
OpyTHH mevyanOou. Te3w MNPennojoKEeHUs ca CBBP3aHU C OBJEId CHOUTHS W OOCTOSTENCTBA.
JleiicTBUTENHUTE PE3yATATH MOTAT JIa C€ pa3inyaBaT U Ja HAJOKAT 3HAYUTEITHH KOPEKIIUU B AKTHBHUTE
Ha J[py>ecTBOTO Ipe3 ciieABaiaTa OT4eTHA TOJUHA.
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B moBeuero cimydam ompenensHeTO HAa MPUIOKUMES AMNCKOHTOB (DaKTOp BKJIIOYBA W3BBHPIIBAHE Ha
MTOAXOJIATIM KOPSKITUY Ha Ma3apHUsl PUCK U HA PUCKOBU (aKTOPU, KOUTO ca CeNU(UIHH 32 OTACITHUTES
AKTHBH.

Ilone3en scueom na amopmusupyemu aKkmueu

PBKOBOZICTBOTO Mpepasriiexk/ia MOJIE3HHUS KUBOT Ha aMOPTH3MPYEMHUTE aKTHBH B Kpas Ha BCEKH OTUETCH
MIEPUO/I.

KoM 31 nekemBpu 2024 r. ppbKOBOICTBOTO ONPEAESIS IOAC3HUS KUBOT HAa AKTUBUTE, KOMTO IIPEACTABIISIBA
OYaKBAHUAT CPOK HA ITOJI3BAHE Ha aKTUBUTE OT JpykecTBOTO. J[eHCTBUTETHUAT MOJIE3€H JKUBOT MOXKE
Ila ce pa3inyaBa OT HallpaBeHaTa OICHKA MOPaJH TEXHUIECKO U MOPAITHO M3Xa0sBaHe.

Hpoeu3u}1 3a ouaKkeanu erOumHu 3azy6u 3d 63eMaHUA, IUZUH206U 63€MAHUA U AKMUBU NO OOzoeopu,
a Couio maKka u npoeusus 3a 06e3uem<a Ha napudnume cpedcmea

[lonutnkaTta Ha pPHKOBOACTBOTO 3a ONPEACISIHE M IPU3HABAHE HA TA3U IPOBU3HUS € ONKCaHa MO-TOpe.
Cnpaseonueama cmovinocm Ha puHancogume UHCIMpPYyMeHmu

ITo-rope e mpenocraseHa nHpopManys 3a CIPaBeJINBaTa CTOMHOCT B CbOTBETCTBHE C H3MCKBAHUITA HA
MCOO 13.

Bauanue na e6oennume kKongnuxkmu 6 Ykpaiuna u bauzkus uzmok u npomeHume 6
MAKpPOUKOHOMUUECKAma cpeoa

[leHCHOHHOTO APY>KECTBO M YHPABISIBAHUTE OT HEro ()OHAOBE OCTABAT M3JIOKEHU HA €BEHTYAIHUTE
MPOSIBJICHUSI HA PUCKOBETE, CBbP3aHH C BOCHHUTE KOHQIUKTH B biin3kus n3tok u Ykpaiina. M30yxBaHero
Ha BoeHHUs KOH(MIMKT B bimskusa nzrok mpe3 M.10.2023 r., B JombJIHEHHE KBM TIECIUs KOH(IUKT
Pycusa-YkpaiiHa mnpurexaBa NOTEHIMAl Ja HAHECE HOB yAap Ha MKOHOMHYECKOTO AoBepue. B
3aBUCUMOCT OT TIPOIBJDKUTETHOCTTA Ha KOH(IIMKTA M OT TOBa KOJIKO MHTEH3MBEH CE OYepTaBa Ja CTaHe,
1I1e ce MPEeIeH! Jajly UMa MMOTEeHIMA Ja Ce Pa3IpOCTPaHH U B APYTU YaCTH Ha pernoHa. Kem HacTosmums
MOMEHT He € Bb3MOXKHO J1a c€ ouepTae MaadbT Ha IIOCIEANIIUTE U IPOSBICHUSITAa Ha KOHQIINKTA BBPXY
LeHaTa Ha MeTpojia M LEHWTEe Ha aKUMUTE M ApYyrd (UHAHCOBHM aKTHBH, KaKTO U BBPXY BepHrara
JOCTaBKH B riiobaneH mamad. bymryBammar koHGIUKT B mBHIaTa ['a3a uMma moTeHIuana aa no0aBu
HenpeacKa3yeM Habop OT HEraTUBHM PUCKOBE (BUCOKM HUBA Ha BT, WH(IIAIMA, BIOLIEHH BEPUTH Ha
JOCTaBKH, HOBU T'€OIOJIMTHYECKH PUCKOBE) KbM I100aHaTa MKOHOMHUKA, KOATO Beve ce 3a0aBs. B Ta3u
BpB3Ka HACTOSIIIIaTa MAKPOMKOHOMUYECKA Cpefia, KOSITO € pe3yJITaT OT MOKAYBAIH C€ JTMXBEHHU ITPOLEHTH
BCJIE/IBUE Ha 3acuiieHa MH(IIAIMs B CTpaHaTa, BIOIIaBaHE HA OM3HEC KJIMMAaTa, HOBU IE€ONOINTHIECKU
PUCKOBE M 3HAuMTEeIHA HKOHOMHMYECKAa HECUTYPHOCT 3a 00O03pMM BpPEMEBU XOPH30HT, IOCTaBs
3HAYUTEITHYU NPEAU3BUKATENICTBA IPE] EMUTEHTHTE HAa IEHHHU KHIKA M HHBECTUTOPHTE.

C oryeq Ha BCUYKO OMHUCAHO MO-TOPE U IMHAMUKATA, C KOSITO CE€ Pa3BHBAT OMMCAHUTE MO-TOPE CHOUTHS
U TpPOLECH, PBKOBOACTBOTO HA MEHCHOHHOTO [PY)KECTBO HE € B CHCTOSHUE Ja OLIEHH HAaJEKHO
BB3MOKHHUTE KOJIMUECTBEHU e()eKTH BbPXY OBbACHIOTO (PUHAHCOBO CHCTOSIHNE U (PMHAHCOBUTE PE3YIITATH
or neWHoctta Ha J[pyxectBoto. BnusHmeTo Ha o0mara WKOHOMHYECKa OOCTaHOBKA BBPXY
YIpaBJICHUETO Ha MOpTdeiina oT akTHBH Ha JIpy>KeCTBOTO ce 0YaKBa Jia MPOABIDKH Ja ObJie TUHAMUYTHO
W 3aHanpes. ToBa CHOTBETHO € Bb3MOXKHO /14 OKake €()eKT BbpXY TEKYIIUTE OalaHCOBH CTOMHOCTH Ha
aKTUBUTE Ha J[py’KecTBOTO, KOMTO B 3aBUCHMOCT OT (JOpMHpaHaTa TEHACHINS Ha (UHAHCOBUTE Ta3apu
MOTarT Jia Ce pa3in4aBaT OT TE3U, OTPa3eHN B HACTOAIINS (PMHAHCOB OTYET.

HeszaBucumo ot n3bpoeHoTo mo-rope, mopTdeinbT oT akTuBU Ha JpyXKecTBOTO MpoAbDKaBa Ja Obje
no0pe auBepcupUIMPaH COPSMO Pa3IMUHUTE IbPKaBU EMUTEHTH U CPOUYHOCT Ha HHCTpYMeHTUTe. OCBEH
TOBa, J{pyKeCTBOTO HSIMa EKCIO3UIINH KbM EMUTEHTH, CBBP3aHH C pailOHUTE HA BOGHHUTE KOH(IUKTH.
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3. [Ipuxoau oT ynpaBJ/ieHHe HA MEHCHOHHU (oHT0BE

3.1. IIpuxoau, cBbpP3aHM C yIpaBJieHUe HA YHUBepPcasleH MeHCHOHeH GoHx:

2024 r. 2023 r.
Takca OT ocUTypHUTeIHU BHOCKU 1861 1534
WuBecTuMOHHA Takca 2293 1837
OO6mio: 4154 3371
3.2. IIpuxoau, cBbp3anu ¢ ynpapieHue Ha [Ipodecuonanen nencuoner QpoHu:
2024 r. 2023 r.
Takca OT OCUTYypHUTEIHH BHOCKU 431 382
WuBecTuMOHHA Takca 583 492
OO6mio: 1014 874
3.3. IIpuxoam, cBbp3aHu ¢ ynpapjeHue Ha Jlo0poBoJieH neHcuoHeH GoHa:
2024 r. 2023 r.
Takca OT OCUTYPHTEIHU BHOCKH 51 41
MHBecTULIMOHHA TaKca 199 155
BerbrnmTensa Takca 6 5
O6mo: 256 201

3a ynpasnenue Ha aktuBure Ha Donmosere 3a 2024 r. JlpyKecTBOTO MOJy4yaBa TaKCH U YAPBKKH,
pernameHTHpanu cbritacHo n3nckBanusTa Ha KCO u onpenesnenu B [lpaBriiHunMTE 32 OpraHu3anusTa u

nevinoctta Ha YIID, ITIID, JII1D, ®PIT u ®UIIII, kakTo cieasa:

Om Ynueepcannus nencuonen pono:

e Takca B pa3Mep Ha 3,75 % OT BCsKa OCHIYpHUTE/IHA BHOCKA. Takcata He ce yIbpKa BbpPXY
MPEeXBBPIICHA CPEJCTBa OT YyHHUBEpCAlIeH NEHCUOHEH (OHI, ympaBisBaH OT JAPYTro

MIEHCHOHHOOCUTYPHUTEIHO JIPYKECTBO;

® HMHBECTHIIMOHHA Takca B pa3Mep Ha 0.75 % roauiHo BbpXy CTOWHOCTTAa HA HETHUTE aKTUBH
Ha QoHa, B 3aBUCUMOCT OT IIEPHOAA, IPe3 KOWTO ca OMIM YIIpaBIsIBAHU OT IPY>KECTBOTO.

Om Ilpogpecuonannus nencuoneHn hono:

e Takca B pa3Mmep Ha 3,5 % oT Bcska ocHUrypuTenHa BHOCKa.TakcaTa He ce yabpika BbPXY
MPEXBBPJICHH CPEICTBa OT YHHMBEPCAICH NEHCHOHEH (OHA, YNpaBisBaH OT JPYyro

NEHCUOHHOOCUTYPUTCIIHO APYIKECTBO,

e HHBECTHUIIMOHHA Takca B pa3mep Ha 0.75 % roauuHo BbpXy CTOMHOCTTa HA HETHUTE aKTUBU
Ha QOH/Ia,B 3aBUCUMOCT OT MEPUO/Ia, TIPe3 KOWTO ca OWITK YIPaBISIBaHU OT JPY>KECTBOTO.

Om Dono 3a paicpovuenu niauianua u Dono 3a U36bpUIBAHE HA NOJHCU3HEHU NEHCUU .

® UHBECTHIMOHHA Takca B pa3mep Ha 0.5 % roaumIHoO BbPXY CTOHHOCTTA HA HETHUTE aKTUBHU
Ha QoHa, B 3aBUCUMOCT OT TIEPHOAA, IPe3 KOWTO ca OWIM YIpaBIsiBaHU OT APYKECTBOTO
e Ot 27.04.2024 3a ochluecTBIBaHEe Ha JeiHOCTTa 1O ynpasinenue Ha OPII u OUIILI, 11O

»lommHa* AJl He yappxka Takca.
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Om @onoa 3a 0onvAHUMENIHO 000POBOSIHO NEHCUOHHO OCUZYPABAHE:
EnHokpaTHa BCTBIUTENHA TAKCA

EnnokpaTtHa BCThIUTETHA TaKCa CE BHACS 32 BCAKO OCUTYPEHO JIUIIE 32 OTKPUBAHE HA WHIIMBUIyaTHA
naptuna B JAII® ,,TormHa®, eMTHOBPEMEHHO C BHACSHETO Ha IIbpBaTa OCUTYpPUTEIHA BHOCKA, KAKTO
cieBa:

5. 10 nB. Mo MHAWBHUAYAJIEH JOTOBOD;

6. 10 7B. 32 BCAKO OCHUTYPEHO JIMIIE TI0 IOTOBOP C pabOTOAATEN MIIH APYT OCUTYPHTEI C OCHTYPEHH I10
norosopa 70 1000 nuia BKIIOYUTENHO;

7. 5 5B. 32 BCSAKO OCHUTYPEHO JIUIIE TI0 IOTOBOP € paboTOAATEN WM APYT OCUTYPUTEN C OCUTYPEHH 110
noropopa J10 S000 nuia BKIIOYUTEIHO;

8. 1 ;B. 3a BCSAKO OCHUTYpPEHO JIUIIE TI0 IOTOBOP € paboTOAATEN WM APYT OCUTYPUTEN C OCUTYPEHH 110
nmoroBopa Haj S000 iuia BKIIOYUTEITHO.

B cryganTe K0oraTto OCHUrypeHOTO JIMIE € CKITIOYIIIO HHIUBUAYAICH IOTOBOP M €IHOBPEMEHHO C TOBA B
HETOBA T0JI3a € CKIIIOYCH JOTOBOP ¢ padoToaTel WK APYT OCUTYPUTET B pa3MepbT Ha BCTHIIUTEIHATA
TaKca € pa3fdueH ce JbJDKH MO-HUCKATA OT IBETE TaKCH.

BcerenurenHa Takca He Ce JIbJDKU IIPH :
- NpexXBBbPJSIHE HA CPEICTBA OT CHOTBETEH (DOH]I, YIIPABISABAH OT IPYTo IEHCHOHHOOCUTYPHUTEITHO
IPYKECTBO;
- MpexXBBbPISIHE Ha CPEJICTBA OT HACIIEAHUIIM N0 TEXHU WHIUBULYaTHH NApTHIN BbB POHAA;

HHBecTHIIMOHHA TaKCa

NuBecTunmonHa Takca B pa3mep Ha 10 Ha cTO OT peayu3upaHus JOXO][ OT HHBECTUPAHE Ha CPEJNICTBATa
Ha JIOOPOBOJIHYSI IEHCUOHEH (hOH/I.

YApPBKKH OT OCHTYPUTEJHUTE BHOCKH

Ot Bcska ocWrypuTeNHa BHOCKA, MO HMHAMBUAYaJeH IOTOBOpP, IOTOBOP C paboTomaTen WM APYr
OCUTYPUTEI, TIPU TOCTHIIBAHETO 1 B TOOPOBOJIHUS TIEHCHOHEH (POHI Ce yIIbpKa Takca B pa3MepH, KakTo
ciezBa:

5. 4,0 Ha cTo 32 ocUTypUTETHH BHOCKHU 10 49,99 nera;

6. 3,5 Ha cTo 3a ocurypurtenHu BHOCKH oT 50 10 99,99 nesa;

7. 3,0 Ha cto 3a ocuryputensu BHocku oT 100 mo 199,99 nega;

8. 2,5 Ha cro 3a ocurypurenau BHOCKH Haz 200 1B.;

Ot Besika MecedHa BHOCKA, [0 JOTOBOP ¢ pa0OTOAaTeN WM APYT OCUT'YpPHUTEN, C MOETO 3aibJLKEHHE 32
MpeBeXxJane Ha 12 ¥ moBedYe MECEeYHH BHOCKH, B 3aBHCHMOCT OT OpOS Ha OCHTYPEHHTE JIMIA, TPU
nocThIBaHeTo i B JloOpoBOTHMS TEHCHOHEH (DOHA ce yabpika Takca B pa3MepH, KakTo CIIeBa:

1. 3a norosop no 1000 ocurypenu imna BkItounTesHo — 4%;

2. 3a goroBop ¢ ocurypenu Juna ot 1001 go 5 000 BrirountenHo — 2,5%;

3. 3a norosop ¢ ocurypenu juma ot 5001 o 10 000 BrirounTenno — 1%;

4. 3a moroeop ¢ ocurypenu jaurna Hazg 10 000 - 0,5%.
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4. IIpuxoau OT JUXBH

JIuxBu oT puHAHCOBU aKkTUBH, oTuMTaHu o CCII3

5. Apyru ¢punancoBu npuxoau/ (pa3xoamn), HETHO

HpI/IXO,I[I/I OT IpOMsHaA B CHpaBcAJIMBATA CTOMHOCT Ha (1)I/IHaHCOBI/I AKTUBHU H

MMPUXOIH OT OII€palnu C (I)I/IHaHCOBI/I AKTHBHU

Pa3x0m/1 OT IpOMsAHA B CIIpABCAIMBATAa CTOMHOCT Ha (1)I/IHaHCOBI/I AaKTUBHU U

Pa3XOAH 1O ONepanyy ¢ (GPUHAHCOBH aKTHBU
Hpyru, HETO

6. OnepaTuBHu pa3xoau

6.1. Pa3zxonm 3a MaTepuaimn

Pa3zxomu 3a ciyxeOHH aBTOMOOWIM (TOPUBO, MOAJIPHIKKA, TPAHCIOPTHH
pa3xoju)

Pasxonu 3a GopMyIsipu, CBBP3aHu ¢ IeiHOCTTa Ha JIpy»KecTBOTO

Pa3xoau 3a ABITOTpAHN aKTHBH IO Mpara Ha ChLIECTBEHOCT

Pa3xonu 3a oduc KOHCYyMaTHBH

Pa3xonu 3a pexiaMHU MaTepHati

Hpyru

6.2. Pa3xonm 3a BBHIIHM YCIYTH

Pa3xomu 3a KOMICHOHHU Ha OCHTYPHUTEIHH ITOCPETHUIIN

Pasxomu 3a oCUTypUTETHH BHOCKH BBEPXY BB3HATPAXKICHUS HA OCHI'YPHTEITHU
MOCPETHUIIH

Takcu OaHKa MTOTIEYHTENT

Pasxoau 3a HaeM Ha MOMEIIEHUS

Pa3xonu 3a abOHAMEHTHH [TPOTPAMHH TPOTYyKTH

Pasxoau 3a KoMyHUKaUU

Pa3xonu 3a ogut

Pazxonu 3a pexnama

Apyru

2024 r. 2023 r.
248 227
248 227

2024 r. 2023 r.
624 205
(328) (253)
6 630
302 582
2024 r. 2023 r.
45 37
1 2
3 12
10 10
- 27
3 4
62 92
2024 r. 2023 r.
881 617
46 41
212 167
125 124
295 225
65 58
62 60
30 4
266 186
1982 1482
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B xunsi0ou nesa oceen, ako He e yKazamo opy2o

7. Pa3xonau 3a nepcoHaJjia

KoM 31 nexemepu 2024 r. mepconansT Ha JpyxectBoto ¢ 67 mymmwm (31.12.2023 r: 66 aymm), B ToBa
YKCJIO ¥ IO JIOTOBOPH 3a YIIPABJICHUE H KOHTPOJL.

B HauuciieHuTe CyMu 3a Bh3HArPaXACHUS Ha TIEPCOHAIA Ca BKIIOYCHH H ITOJIAraluTe CE KOMIICHCUPYEMHU

OTITYCKH.

7.1. Pa3xoau 3a 3amiaTu

2024 r. 2023 r.
Pazxonu 3a 3ammatu 2192 2144
Pa3xozu 3a Bb3HArpaXkACHHUS 10 HEM3IIOI3BaHH OTITY CKH 1 (13)
2193 2131
7.2. Pa3xonm 3a OCHTypOBKH
2024 r. 2023 r.
Pa3xo/u 32 OCUT'ypHUTEIIHA BHOCKH Ha IIEPCOHAA 345 347
Pa3xo/u 3a OCUTYPOBKH 110 HEU3MOI3BAHH OTITYCKH - (2
345 345
8. lpyru pa3xoaun
2024 r. 2023 r.
IlNopumrHa Takca kbM Komucusita 3a pruHaHCOB Haa30p 445 391
YsteHCKH BHOC KbM Bhirapcka Aconumarius Ha ApYKeCcTBaTa 3a JOMBIHUTEITHO
MEHCUOHHO OCHUTYpsIBaHE 28 23
Pazxomu 3a JAI1O 21 20
Hpyru 57 113
551 547

9. CnennaJu3upany pe3epBu

9.1. Pe3epBHu 32 rapaHTHPaHe HA MUHUMAJIHA 10XOAHOCT:

31.12.2024 31.12.2023

Peseps 3a rapanTupane Ha MUHIMAaJIHA JOXOMHOCT 3a YIID 1720 1392
Peseps 3a rapanTupane Ha MUHIMaJIHa JOXoaHOCT 3a [1T1D 427 360
O6mo: 2147 1752
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9.2. Pe3epB 3a rapaHTHpaHe Ha OPYTHUS pa3Mep Ha BHockuTe B YIID

KoM 31.12.2024 t.e 3a1e51eH pe3epB 3a rapaHTUpaHe Ha OpyTHHS pa3Mmep Ha BHockuTe B YIID B pazmep
Ha 1 722 xu.nB. 3a cpaBHenue kbM 31.12.2023 . Toii ¢ 6un 1 394 xui.js.

Pe3epBbT 3a rapanTHpaHe Ha OpyTHUS pa3Mep Ha BHOCKHTE B YHHBEPCAJICH IEHCHOHEH (OH/ ce popMupa
KOTaTo pa3MepbhT Ha CpeCTBaTa MO0 WHAWBUAyallHATA MApTHIA HA OCHUTYPEHO JIMIE B YHHBEPCAJCH
neHcroHeH (OHJ, HATPYIAaHU KbM JiaTaTa Ha ONpeJelisHe Ha IUIAaHeTo, € MO-MallbK OT cymara Ha
OpyTHus pasmep Ha npeBeneHute oT HAIT 1 HOU BHOCKHM 3a CHOTBETHOTO JIUIIE, TIPS M3ILIAIIAHETO
Ha MEHCUS WIM Ha €JHOKpPAaTHO WM pa3CcpoyeHo u3miamasHe mo uwi. 167a, an. 1 u 2 or KCO.
WNupuBuayanHara napTua Ha ChOTBETHOTO OCUTYPEHO JIMIE Ce JIOMBIIBA J0 Ta3h CyMa ChC CPEJICTBA OT
TO3HU pe3epB.

PezepBbT € B pazmep 0,5 Ha CTO OT CTOMHOCTTA HA HETHUTE aKTHBH HA YHHUBEPCATHHS MEHCUOHEH (OH/T
W Cce Tpeu3unciisaBa KbM Kpas Ha BCEKM Mecell. B choydyaii Ha HEIOCTMT B pe3epsa
MEHCHOHHOOCHTYPHUTEITHOTO JIPY>KECTBO IO JOMBIBA ChC COOCTBEHHU CPEJICTBA.

W3uckBanusta KbM  (OPMHUpPAHETO, HW3YMCISABAHETO H  TMONIBPKAHETO HAa  pe3epBa Ha
MCHCUOHHOOCHTYPUTEIIHOTO JIPY)KECTBO 3a TapaHTUpaHe Ha OpyTHHsS pa3Mep Ha BHOCKHUTE B
VHUBEpCATHHUS TICHCHOHeH (OHJ, JONBIBAHETO HAa pPE3CpBUTE JIO H3HUCKYyeMHUs pasMmep W

0CBOOOKIAaBaHETO HA CPE/ICTBA OT TAX ca pernamentupanu B Hapen6a Ne 68/10.06.2021 r. na KOH.

9.3. [IpomeHu B cenuaJu3uPaAHUTE pe3epBH

Peseps 3a Peseps 3a 0010 pe3epsu 3a

MUHUMAaJTHA MHHHMAJTHA MHHHUMAJTHA

noxonHocT YII® poxomnHoct ITTID JOXOIHOCT
Canno xbpm 01.01.2023 1141 309 1450
Hsmenenue na pezepeume 6 m.u. 251 51 302
BHocka chCc cOOCTBEHH CpelCTBa 3a pe3epBa 264 59 323
OcB00OXK/1aBaHe Ha CPEJICTBA OT pe3epBa (13) (8) (21)
Canno xbpm 31.12.2023 1392 360 1752
anltheHeHue Ha pe3epaume 3a MUHUMATHA OOXOOHOC 8 328 67 395
BHoCKa ¢hC COOCTBEHHM CPEICTBA 3a pe3epBa 331 73 404
OcB00OXK1aBaHe Ha CPEJCTBA OT pe3epBa 3) (6) 9
Canpno xkbm 31.12.2024 1720 427 2147

Peseps 3a

rapaHTupaHe Ha
OpyTHUS pa3Mep Ha
ocur. BHOckU B YIID

Caano xpMm 01.01.2023 1142
BHocka cbc cOOCTBEHH CpecTBa 252
Canpno xbm 31.12.2023 1394
BHocka cbe cobcTBeHN cpeacTBa 327
Tpancgep oT 1pyru NIEHCHOHHHU JIpY>KeCTBa 4
OcBoOo>/1aBaHe Ha CPEJICTBA OT pe3epBa 3)
Caano xpMm 31.12.2024 1722
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10. UM0TH, MAIIIUHU U ChOPBKEHUS

OTtuyeTHa CTOIHOCT
01.4nyapn.2023
[Mpunoburn

N3ne3nu
31.JexemBpn.2023
[Ipumobutn

OTtncann
31.dexemBpu.2024
HaTpynana amopru3zauus
01.Anyapu.2023
Hauucnena 3a ronunara
OTtnucana mpe3 roJuHaTta
31.JexemBpn.2023
Hauucnena 3a ronunara
OTtnucana mmpe3 roJuHaTa
31.[dexemBpu.2024

Herna 6an1ancoBa cToiiHoCT

KoM 31 nexemspu 2023
KoM 31 nexemspu 2024

Mammnu 1 Kommiorspua TpancnoptHu /[Ipyru akTuBu O06u10
oGopyaBaHe TEeXHUKA cpeacTBa

35 67 216 12 330

- 25 - - 25

- (18) - - (18)

35 74 216 12 337

- 16 77 - 93

- () (29) - (36)

35 83 264 12 394

29 54 125 12 220

- 19 29 - 48

- (18) - - (18)

29 55 154 12 250

1 23 32 - 56

- ) (23) - (30)

30 71 163 12 276

6 19 62 - 87

5 12 101 - 118

KoM 31.12.2024 1. IpykecTBOTO HE OTYMTa 3aryda oT 00e3leHKa Ha UMOTH, MallliHU U ChOPBKEHUS,
TIOPAJIM JIUTICA HA MH/IMKAIIMY 32 TaKaBa .

11. HemaTepuajHu aKTHBH

OT4eTHa CTOHHOCT
01.51nyapn.2023
Ipunoburu
31.JexemBpn.2023
31.JexemBpn.2024

Hartpynana amoprusanus
01. sAAnyapu.2023
Hauncnena npes ronunara
31.JdexemBpn.2023
Hauncnena npes roguHaTa
31./lexemBpn.2024

HeTHa 0ajaHcoBa cToliHOCT
KoM 31 nexemspu 2023
KoM 31 nexkemspu 2024

I[Iporpamuu

npoyKTH JlnueH3un Oo6uro

35 241 276

7 - 7
42 241 283
42 241 283
23 117 140

4 1 5
27 118 145

3 - 3
30 118 148
15 123 138
12 123 135

Kem 31.12.2024 . IpykecTBOTO HE OTUMTa 3aryda oT 00e3leHKa Ha HeMaTepHalIHU aKTHBH, IOPAIH

JIMIICA HAa MHIHUKAITWUH 34 TaKaBa.
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12. Herexkymu ¢punaHcoBU akTUBH, oTunTanu no CCII3

6p0ﬁ HpI/ITe)KaBaHI/I aKIuu y‘{aCTI/Ie B KaliuTaljia 6aHaHCOBa CTOﬁHOCT
KBbM KBbM KBbM KBbM KBbM KBbM
31.12.2024 31122023  31.12.2024  31.12.2023  31.12.2024  31.12.2023
371 Osox 413 000 413 000 5.89% 5.89% 432 340
Wnc AJT
O6110 432 340

KoM 31 mexkemBpu 2024 r. unBecTrnusaTa B akiuu, u3ganeau ot 3/ ,,O30K Uuc* A/l e mocneasaro
OIICHECHA MO0 METOJa Ha HETHaTa OallaHCOBa CTOMHOCT Ha akTUBHUTE. J[pykecTBOTO Kiacu(uimpa
OTIpEICICHUTE CIPABEJINBA CTOMHOCTH HA TE3W WHBECTUIIMM B HUBO 3, CHIVIACHO HepapxusTa Ha
CTIpaBeIJIMBUTE CTOWHOCTH.

13. Bzemanus ot neHcHOHHU (oHT0BE

31.12.2024 31.12.2023

B3emanus ot JoO6poBosieH neHcuoHeH ¢ouna:
B3emaHus OT HHBECTULIMOHHA TaKCa 49 76
49 76

B3emanus ot Ilpodecrnonasien nencuoHeH poux:

Bsemanus oT HHBECTUIIMOHHA TaKca 55 44
55 44

B3emanus oT YHUBepcasieH NeHCHOHeH Qo
Bsemanns oT MHBECTHIIMOHHA TaKca 220 172
220 172
O0mo B3eMaHusl OT NEHCHOHHU GoHI0BE: 324 292

Bsemanwusta or neHCHOHHH ()OHJIOBE ITPEJNICTABISABAT YIbPKAHU B TICHCUOHHHUTE (POHIOBE M IBIIKIMH
Ha J[py’kecTBOTO TakCu W YIApBXKKH, ompernenenu cbriacHo KCO u [lpaBuinHuka 3a nelHOCTTa Ha
CHOTBETHHS IEHCUOHEH (hOH]I.

14. Ipyru TeKylyd B3eMaHus

31.12.2024 31.12.2023

[penmmaTenn pa3xoau 24 20
Jeno3utu 1o 10roBopu 3a HaeM 7 7
31 27

15. Texkymu ¢punaHcoBU aKTHBH, oTyuTanu no CCII3

Otuuranure B kareropusara ®unancoBu aktusH, oTuntanu o CCII3 e Haii-3HaunMmaTa 3a J{pyxecTBOTO
Kateropus (UHAHCOBU aKTHUBH. B Hes ce BKIFOYBAT WHBECTUIIMHUTE B LIEHHW KHWXKA, W3/aJICHU/WIH
rapaHTHpPaHW OT AbpKaBaTa, KAKTO M KOPIOPATUBHU OOJMTAIlNH, TIPHETH 32 THPTrOBUS HA PEryIupaH
razap ¥ KOPIopaTUBHU OOJIUTAINH, HEITPUETH 3a THPTOBUS HA PETYIIMPaH Iasap.

JpyxecTBOTO KiacuduiMpa JbP)KaBHUTE IICHHM KHHXa B HUBO 1 Ha ¥epapxus Ha CIpaBeIJIUBUTE
CTOMHOCTH. 3a OIpeeISIHETO Ha crpaBeyinBuTe croiiHocT Ha JIIIK Ha PenyGnuka bearapus,
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JpyxecTBOTO M3MOJI3Ba CpelHA IIeHa Ha BCSIKA €MHUCHS 3a MPEIXOAHHs pabOTeH IeH Ha BTOPUYHUS
MexayOankoB mazap. CpenHara 1eHa Ha eMHUcHs ce (opMHpa KaTo CpEeAHOAPUTMETHYHA OT LICHUTE
»KymyBa” W ,,ipofaBa”’, 00SBEHU OT HE MO-MAJIKO OT TPHMa IbPBUYHH JUIBPH HA AbPKABHU LICHHU
KHIDKa, ONpeAeNieHa MO HauWH, mocoudeH B [IpaBmiara 3a oneHKka HAa aKTUBUTE W TIACHBHTE Ha
MEHCHOHHOOCUTYPHUTEIHOTO JPY>KECTBO M Ha YIPaBISIBAHUTE OT HEro (OHAOBE 3a IOMBIHHUTEIHO
MEHCHOHHO OCHUTYpPSIBaHE.

3a ayxnecrpanan LK, kakto ALK Ha PerryOnmka bearapus, mpreT 3a ThproBus Ha 9yK7 masap,
OIPE/ICISIHETO Ha CIPABEITMBUTE CTOMHOCTH CE€ U3BBPIIBA MO MOCIC/IHA IIeHa ,,KyTyBa'" 3a MPeAXOIHUs
paboteH neH, oOsBeHa B OOpCOB OIONETHH WM €JIEKTPOHHA CHCTeMa 3a IIeHOBa WHQOpMauus 3a
¢uHaHCcoBH MHCTpyMeHTH. Korato ce o0sBsiBa HETHa [I€Ha KbM Hesl ce NMPUOaBs IBIDKUMHAT JINXBCH
KYIIOH KbM JIaTaTa, 3a KOSITO Ce OTHACS Ta3U CTOWHOCT.

3a onpenesssHETO Ha CIpaBeIMBaTa CTOMHOCT Ha ABJITOBU LICHHU KHMXKA, PA3JIMYHH OT HOCOYCHUTE I10
— rope, ce U3I10J13Ba IIOCJIE/IHA [IeHA Ha CKJIIOYCHA C TAX CAEJIKA 332 NPEeAXOJHHS PabOTeH AeH, 00sBeHa B
00pcoB OOJIETHH MM €JIEKTPOHHA CHCTEMA 3a LIEHOBA MH(pOpMaIys 3a (UHAHCOBH HHCTPYMEHTH.

Koraro ce 00siBsIBa HETHA IIeHa KbM Hesl ce IPHOaBs IBIDKUMHSAT JTUXBEH KYIIOH KBbM JlaTaTa, 3a KOsATO ce
OTHACSI Ta3W CTOMHOCT.AKO HE MOXKE J1a c€ ONPE/CIH Ta3H 1IeHa, OLIEHKaTa Ce M3BBPILBA MO MOCIeIHA
LeHa ,,kynyBa" 3a npeaxoaHus paboTeH JeH, 00sBeHa B OOPCOB OIOJIETHH WM €IeKTPOHHA CHCTeMa 3a
1eHoBa nHpopMaIus 3a GUHAHCOBU HHCTpyMeHTH. Korato ce 00sBsBa HETHA IIeHa KbM Hes ce MPUOaBs
ABIDKUMUAT JIMXBCH KYIIOH KbM JlaTaTa, 3a KOATO C€ OTHACA Ta3u CTOMHOCT.

[Ipu HEBB3MOKHOCT /1a ce MPHUIIOKAT HAYMHUTE 32 W3UHCIISIBaHE HA CHPABEAJIMBA CTOMHOCT, TOCOYCHH
MO— TOpe, Ce W3MOJI3Ba METOABT Ha CHIIOCTABUMH LIEHW 32 IICHHH KHIKA ChC CXOIHH YCIIOBHS 3a
TUIAIAHE, Ma1eK U PEHTHHT WK APYTH OOLIONPHETH METOIH, ONpeaeseHH B ,,IIpaBriara 3a oneHKa Ha
aKTUBUTE U TacUBUTE HA [I€HCHOHHOOCUTYpUTENTHO IPYXKECTBO ,, lomuHa” AJl , Ha yrpaB/IIBaHUTE OT
JPYKECTBOTO (POHIOBE 3a IOMBIHUTEIHO IEHCHOHHO OCHT'YpsIBaHE U Ha (DOHIOBETE 3a M3BBPIIBAHE HA
iamanus . J{pykectBoTo Kiacupuuupa Te3u (GUHAHCOBH MHCTPYMEHTH B HUBO 3 Ha Hepapxusi Ha
CIIpaBeJINBUTE CTOMHOCTH.

DUHAHCOBH AKTHBH, B KOUTO € HHBECTHPAH Pe3ePB 32 rapaHTUPaHe HA MUHUMAJIHA JIOXOHOCT Ha
YIiod:

Homunamna Chpaseniuba Homunanna ChpaBeaiusa

CTOHHOCT CTOHHOCT cTOifHOCT CTOifHOCT

Emucus JbpxaBa Mapex Baayra (B XWILJIB) (B XWILJIB) (B XWILJIB) (B XWILJIB)
KBM KBM KBbM

31122024 31122024  KPM31.12.2023 31.12.2023

XS2309428113  XbpBatus 4.3.2033 EUR 8 7 8 7
BG2040210218  brwarapus 29.9.2025 EUR 236 244 69 72
BG2040119211  Bwarapus 21.12.2029 BGN 107 94 107 84
XS1382696398  Boarapust 21.3.2028 EUR 293 301 293 297
XS2386583145  YHrapwust 21.9.2028 EUR 1052 931 39 33
Oo1mo: 1696 1577 516 493
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DUHAHCOBM aKTHBH, B KOUTO € HHBECTHPAH pe3epB 3a rapaHTHPaHe Ha pa3Mepa Ha OpyTo
BHOcKkHTe Ha YIID:

Homunamnna CnpasenyinBa Homuunanmna CnpasenimBa
CTOHHOCT CTOHHOCT CTOIHOCT cTOifHOCT
Emucus JbpxaBa Tanex Banyra (B XWJ1.JIB) (B XWJI1.JIB) (B XWJIL.JIB) (B XWJI.JIB)
31.12;(;’2“2 KbM 31.12.2024  xbm 31.12.2023 31'122"0"2“;
XS1208855889 Boarapus 26.3.2027 EUR 126 128 126 126
BG2040210218 Boarapus 29.9.2025 EUR 279 289 69 72
BG2040119211 Boarapus 21.12.2029 BGN 159 140 159 126
XS2386583145 YHrapus 21.9.2028 EUR 39 35 39 33
Obmo: 603 592 393 357
dunancoBun AKTHBH, B KOUTO € HHBECTHPAH PE3€PB 3a rapaHTUPAHC HA MUHUMAJITHA TOXO0AHOCT
Ha [ ®:
Homunanna Crnpasensusa Homunanna  CrhpaBeninsa
CTOIHOCT CTOIHOCT CTOHOCT CTOIHOCT
Emucus JdAbpxkaBa  Ilapex Banyra (B XHJL.JIB) (B XHJLJIB) (B XHJLJIB) (B XMJLJIB)
31120004 KPM31122024  wnw31.12.2023 31122093
XS1382696398 Bearapus  21.3.2028 EUR 31 32 31 32
BG2040210218 Bearapust  29.9.2025 EUR 42 44 - -
XS$1208855889 Bearapus  26.3.2027 EUR 30 31 30 31
BG2040119211 Bemrapus  21.12.2029 BGN 151 133 151 119
XS2386583145 YHrapust 21.9.2028 EUR 179 158 - -
Oomo: 433 398 212 182
DUHAHCOBY aKTUBH, NPUAOOUTH ChC COOCTBEHH CPeACTBA OT KanuTajaa Ha JIpyskecTBoToO:
Homunanna CnpaBepnmmiBa  HomuHaiaHa CnpaBeansa
Awpiasa Hanex Baayra CTOMHOCT CTOMHOCT  CTOIHOCT CTOIHOCT
Emucus (B XWJI.JIB) (B xu1.1B) (B XHJLJIB) (B XHJLJIB)
‘3‘;’_“1‘2_202 . Kby 31.12.2024 gﬂz.zoza Kby 31.12.2023
XS$1208855889 Boarapus 26.03.2027 EUR 156 159 156 157
BG2040210218 Boarapus 29.09.2025 EUR 39 41 459 484
BG2040119211 Brirapus 21.12.2029 BGN 173 152 173 137
XS1382696398 Boarapus 21.03.2028 EUR 947 972 458 463
XS2309428113 XbpBaTust 04.03.2033 EUR 286 251 286 242
XS1420357318 PymbHUS 26.05.2028 EUR 2979 2902 2979 2830
XS2386583145 VYurapus 21.09.2028 EUR 52 46 1244 1038
BG2030121110 Boarapus 17.05.2025 BGN 350 340 - -
DEOOOBUOE196 T'epmanus 16.07.2025 EUR 509 502 - -
BG2100017131 Boarapus 04.12.2029 BGN 265 261 265 266
BG2100005128 Boarapus 05.04.2025 BGN 100 99 100 99
BG2100013205 Bwirapus 26.11.2027 EUR 246 247 246 247
BG2100002141 Boarapus 27.02.2030 BGN 50 50 50 50
BG2100001184 Boarapus 08.01.2030 BGN 800 815 800 815
Oomuo: 6 952 6 837 7216 6 828
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16. [IapuyHu cpeAcTBAa M NAPUYHH EKBHBAJEHTH

31.12.2024 31.12.2023

[Tapuanu cpenacTsa B Opoi 4 8
[TapudHU cpeacTBa MO pa3IuIamaTeTHd CMETKH 2451 2938
2 455 2 946

17. PerucTpupaH Kanurtai

KoM 31 mexemBpu 2024 r. u 2023 1. akIMOHEPHUST KanmuTan Ha JIpyKecTBOTO € M3ISIO BHECEH U €
pasnpesesieH B MOMMEHHH aKI[UK ¢ TPaBO Ha TIac KaKTo CIIe/Ba:

31.12.2024 31.12.2023

bpoit akiun 11 500 11 500
HoMmwunai Ha eHa akIus B JeBa 1 000 1 000
PETUCTPUPAH KAIINTAJI 11 500 000 11 500 000

KoM 31 nekemBpu 2024 r. u 2023 r. akunoHepHaTa CTpyKTypa Ha JIpyKeCTBOTO € KaKTO CIIC/Ba:

AKuuoHep 31.12.2024 % 31.12.2023 %
,.EJ EM UMIIEKC” EOOJ] 5497 47.80 5497 47.80
BPUKE” EAJ] 500 4.35 500 4.35
LIIPUBOP UHBECT” EOO/{ 250 2.17 250 2.17
., TOIUIO®UKALMS BYPTAC” AJ[ 1136 9.88 1136 9.88
., TOIUIO®UKALMS BPALIA” AJl 1117 9.71 1117 9.71
L ATOMEHEPTOPEMOHT” AJ] 1142 9.93 1142 9.93
,LO3K 3ACTPAXOBAHE” AJ] 125 1.09 125 1.09
LCTUMEPI™” AJ] 250 2.17 250 2.17
LCAJLE.” EOOJ] 1053 9.16 1053 9.16
LJMJDKUTAJICBPBUC” EOOJL 430 3.74 430 3.74
OBIIO AKIIMH 11500 100 11 500 100

18. 3aabaKkeHHs KbM NepcoHasa

31.12.2024  31.12.2023

3anbKeHus: KbM IepcoHall, B T.4. 387 212
30 HEU3NON36aHU OMNYCKU 40 39
3aIbpIDKEHUS KBM COLMAITHO OCUTYPSIBaHE, B T.U. 61 60
30 HeU3NOoN38AHU OMNYCKU 8 7

448 272

Kbm 31.12.2024 r. B obmiaTa cyma Ha Te€3H 3aIbDKCHHS Ca BKITIOUEHH U 33TBJDKCHUS KbM OCHTYPUTEITHH
MMOCPEAHMIIM, HACTH 110 U3BBHTPYI0BHU MPABOOTHOIICHHS B pa3Mep Ha 186 xui1. jepa.

19. THProBeKy 3abJIKEHUS]

31.12.2024  31.12.2023

3a1bIDKEHUST KbM JTOCTABYHIH 75 67
75 67
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20. JlaHbYHH 3a0bJIKEHHS

31.12.2024  31.12.2023

JIaHBK BBPXY JOXOINTE HA GU3UIESCKUTE JTUITA 21 21
Hpyru 2 2
23 23

21.. Pe3eps 3a rapaHTHpaHe HA MOKM3HEHU MEHCUH

CewriacHo pasmopendute Ha wi.170, an. 9, 1.3 ot Kogexkca 3a cormanno ocurypsisane (KCO) HpysxecTBo,
KOETO YNpaBiisiBa YHUBEpCAJleH NMEHCHOHEH (OHJ, 3aJBJDKUTENHO Ch3/1aBa IEHCHOHEH PE3epB  OT
MOMCHTAa Ha BB3HHKBAHC Ha OCUT'YPUTCIICH cnyqaﬁ WJIn OpYyro HOPMATHBHO OCHOBAHUEC. Ksm
31 nexemBpu 2024 r. B JIpy’kecTBOTO € 3aJleieH TaKbB pe3epB B pasMep Ha 38 xwi. nB. (2023: 38 xum.
J1B.).

22. OTcpoyeHH JaHBYHU AKTHBH H Pa3X0H 32 JaHbIH

[Nopanu npucnananeTo Ha JaHBYHH 3aryou, GOpMHUpaHH B IPEIXOTHHI TOAWHH, J[pyKEeCTBOTO HE OTUUTA
TEKYIII pa3xo/ 3a JaHbk 3a oryeTHaTa 2024 r. [[pykecTBOTO HE MpU3HABA OTCPOYCH JaHbUYEH aKTHB BHB
BpB3Ka ¢ JaHbuHA 3ary0a, mojjexalmia Ha NpUCMajaHe, MOpagd HECHTYPHOCT MO OTHOLICHHE Ha
peanu3upaHeTo Ha ObJeHM obJaraeMu MedanOH, KOUTO J1a TIO3BOJISAT OIMOJ30TBOPSBAHE HA AaHBUHUS
KPEIIHT.

23. CBbp3aHHu JMIIA, CIeJKH U Pa34eTH ChC CBbP3aHH JIMIA

CBbp3aHu JUIA C JPYKECTBOTO OCBEH YIPAaBISBAHUTE OT HETO IEHCHOHHU (OHIOBE W (OHIOBE 3a
IUIAMIAHUS, ca W HETOBUTE aKIMOHEpH, JIPYXKecTBaTa KOUTO Ca IOJA TEeXHHs OOl KOHTPOJ, KaKTO U
KJIFOUOBHSI YIPaBIEHCKH nepcoHas — wienoBeTe Ha YC u HC.

»EJl EM UMIIEKC” EOO/] mputexaa 47,80 % oOT HeroBus akIMOHEpeH KamuTal. EmgHommveH
coOcTBeHMK Ha KanuTana Ha ,,EJl EM UMITEKC” EOO/] e Xpucto AtanacoB KoBaukw.

Kbm 31 nmexemBpu 2024 r. emHonmuvHHs coOCTBeHWK Ha Karmurtana Ha ,,EJI EM MMIIEKC” EOO/]
YIPaXXHSBA KOHTPOJ BEPXY CIEAHUTE IPYKECTBA:

-3ACTPAXOBATEJIHO AKIITMOHEPHO JIPYXXECTBO ,,03K - BACTPAXOBAHE” AJl ¢ EUK
121265177;

- 3BACTPAXOBATEJIHO APYXXECTBO ,,030K Unc*“ Al ¢ EMK 200140730;

- . MEJINKO-AEHTAJIEH HEHTBP O30K*“ EOO/I ¢ EMK 201109620;

-,,KOMCHUI* EAJI ¢ EMK 130204038;

- ,,TPEPLZ[-I[M 2004“ OO c EMK 131268684,

- ,,MAX-2003“ EOOJI ¢ EMK 131030163;

- ,,IHAﬁH - XPUCTO ATAHACOB*“ ET ¢ EMK 040705888;

- ,,.BU3A EBPOMAPKET*“ EOO/I ¢ EMK 130025149;

- ,,bOPUKO 2007 AJl ¢ EMK 175286972;

-,, OMHA MEXAHUKA“ EAJl ¢ EMK 121386862;

-, JIASEPHU U OIITUYHU TEXHOJIOT'MMN*“ AJ] ¢ EUK 121293924;

-, JIFOJIMH-OPUOH* EA ] ¢ EMK 000640203;

-, HAJAP 2006 EOO/] c EMK 175107914;

- ,,HOBA JEHUIIA“ A/l ¢ EMK 000646188;

-,,PYM JJEHUIIA“ AJl ¢ EMK 831632130;

- ,,O30K Komepc“ EOOJl, EMK 206577060 (c npenumHo HauMeHoBaHUE ,,CaMOCTOSATEIIHA MEINKO-
nuarHoctraHa nmaboparopus O30K*“ EOO/)
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Banancure mo caenku CbC CBBP3aHHM JIMIA U CHOTBETHUTE Pa3X0Iy U MPUXoau KbM 31 nexemspu 2024
r.u 2023 r. ca, KaKTo ClIeABa:

Cneaxu u canna Cpbp3aHo Jinne 2024 2023

HpI/IXO)II/I OT TaKCH 3a YIPaBJICHUC Ha

TICHCHOHHUTE (POHIIOBE VII® ,, Tormnaa” 4154 3371
[I1® ,, Toruna” 1014 874
JI® ,, ToruHa” 256 201
Pazxomu 3a JJITTIO JI® ,, Tormaa” 21 20

JlazepHu u onTuyHU

Pa3xoau 3a HaeM Ha MOMEIICHUS Texnonorun® AJl 32 32

B3emaHnus OT MEHCHOHHUTE (POHIOBE,

ynpaBisiBaHu OT [[py>kecTBOTO VII® ,, Tonmuna” 220 172
[II1® ,, Tormuna” 55 44
JI® ,, Tormaa” 49 76

MenunuHcka 3acTpaxoBKa —

CITY)KUTEITH 311 ,,O30K MHC*“ AJ] 30 33

HmymecTBeHH 3aCTPaxOBKH U

3aCTpaxOBKH Ha aBTOMOOWIIN 3AJT O3K 3actpaxoBaHe 15 13

Br3narpaxxaenusara Ha uneHoBete Ha HamzopHus ceBet, HauncneHu npe3 2024, ca Ha o0mia cTOWHOCT
116 xwmn. nB. (2023: 181 xwmn. sB.). Bep3HarpaxaeHusTa Ha 4WiEHOBETE HAa YNPABUTEIHHS CHBET,
Hauuciienn npe3 2024 ca Ha obmia croiiHocT 266 xm. iB. (2023: 249 xun. nB.). KbM Kpast Ha rognHaTa
001110 3aJb/DKEHUATA 110 HauucieHn Bb3Harpaxaenus Ha HC u YC 3a romunara ca B pasmep Ha 30
XHJI.JIeBa.

Hugpopmayus no Hapeoba Ne 48 na KOH

VYnpaButenHuss chbBeT Ha JAPYXKecTBOTO pa3paborBa [lommTHka 3a BB3HATPAKACHUSATA, MPHETA OT
HanzopHus cwpBer. B Tasu nosmTuka ca 3aJ0K€HUM NPUHLUIUTE M IPAKTUKATA 3a ONPEHEISHE U
M3IJIallaHe Ha MOCTOSTHHO M MPOMEHIIMBO Bbh3HArpaxkJaeHue B JIpyKecTBoToO.

[TonuTHkaTa € U3roTBEHA B CHTPYAHNUECTBO che Crieruann3upana ciryxo0a ,,BrTpemnien KoHTpon™ u ce
mpuiara 3a Bb3HarpaKACHHTA, KaTo 3aIylaTh U ApYrd (UHAHCOBH W/WIM MaTE€pUaIHU CTUMYJIH, IO
OTHOLICHHE Ha KaTeropHHTe MepcoHal mocouyeHu B wi.2, ain.l or Hapexba Ne 48 ot 20.03.2013 1. 3a
W3UCKBaHMATA KbM BBh3HATPAXKICHHUATA H3/lajieHa oT KomucusiTa 3a GUHAHCOB HAaa30p.

B crotBercTBue ¢ . 9, an. 2 ot Hapenba Ne 48 ot 20.03.2013 1. Ha KomucusiTa 3a hruHaHCOB HAaA30p,
I[MO/] ,, TormmHa*“ AJl € omoBecTWSI0O HAa WHTEPHET CTpPaHUIATAa CH KAaTO CaMOCTOSTENICH JIOKYMEHT,
HOPMAaTHBHO M3UCKyeMaTa nHpopmarus oTHOCHO [lonmTrkara 3a Bb3HArpaKICHHUATA HA APY>KECTBOTO.
M KOWTO MOXKe 7a ObJie MOCThIIEH Ha MHTepHET aapec https://www.pod-toplina.bg/web/guest/policies-

and-procedures.

Unenoere Ha YC u HC He ca monmyyaBany mpoOMEHJIMBU Bh3HarpaxaeHus npe3 2024 r. [o-rope B
MOSICHUTEHATa OeJIe’KKa ca ONOBECTEHM TEXHUTE BB3HArPaKICHHUS 3a TOAWHA, HAYHCICHU CBIJTIACHO
npueTH perieHus Ha O01moTo chOpaHre Ha aKIIMOHEPHUTE Ha APYKECTBOTO.
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24. YnpasiieHHe Ha pucKa

Jpy>XecTBOTO € U3JI0KEHO HA CIICHUTE BUJIOBE PUCK IIPH ONEPAIMUTE CU ¢ (DMHAHCOBU MHCTPYMEHTH:
KpPEINTEH PHCK, Ma3apeH PUCK, JTUKBUACH PUCK, TIOMUTHIECKH PUCK, PETYIATOPEH PHUCK. Y IPaBICHUETO
Ha pHCKa Ha MOpTQeiiia OT HHBECTUIINHN Ce W3BBHPINBA CHITIACHO MPaBUIIaTa 3a YIPABIEHHE HAa PHCKA U
M3UCKBAHMSITA HA IEHCUOHHOTO 3aKOHOATENICTBO.

24.1. KpeauTeH pucK

KpeautHusAT prck mpencTaBisBa BEpOSITHOCTTA OT 3ary0a mopajn HEBB3MOXKHOCT Ha KOHTpareHTa ja
MoCpeIIHe 3abKEHUATA CH B CPOK. KpeTUTHUAT pUCK € CBBbpP3aH OCHOBHO C MOPTQeiiia 0T 00Iuraum
u neno3utu Ha JpyxectBoto. [1IO/ ,,Tormuaa” A/l u3moi3Ba BHHIIHUA U3TOYHUIY HA UH(GOpMAIUS 32
OIIEHKa Ha TO3H PHICK - OCHOBHO MEXIyHApOIHO Mpu3Hatu KpeautHu areHimn (Moody’s, S&P, Fitch
Ratings, BAKP).

JLK npencrasnssat 61,49 % ot aktuBute Ha JlpyxectBoro mim 7 931 xui. nB.

WNuBecTnimm B 1bpkaBHU IIeHHN KHMKA KbM 31 nexemBpu 2024 1. 10 eMUTEHT U KpPEAUTEH PEHTHHT:

Koa na

IMapex Ha . . PeiiTuHrona
eMHCHATA EMurenTt CroiiHocT PeiiTunr
(ISIN) eMHCHSTA areHmus

BG2040210218  BBITAPU: 29.09.2025 617 BBB Fitch
BG2030121110  BBJITAPU:A 17.05.2025 340 BBB Fitch
XS51208855889 BBJICAPUSL 26.03.2027 318 BBB Fitch
XS52309428113 XBPBATHUSA 04.03.2033 257 A- Fitch
XS51420357318 PYMBHUS 26.05.2028 2902 BBB- Fitch
XS52386583145 VHIAPUSL 21.09.2028 1171 BBB- S&P
XS51382696398 BBJICAPUSL 21.03.2028 1 306 BBB Fitch
BG2040119211  BBJITAPU: 21.12.2029 518 BBB Fitch
DEOOOBUQOE196 T'EPMAHMN: 16.07.2025 502 AAA S&P
O0wo: 7931

HNusectunumre Ha dpyxecTBoTO B bp)aBen nuir ca B JILIK Ha npeacTaBeHUTE IbpIKABU U € BE3MOKHO
HSIKOW OT PEUTHHTHTE J]a Ce OTHACAT KbM M3JaTelis 0e3 Ja iMa TaKbB 32 ChOTBETHHUSI MHCTPYMEHT. [lpn
MIPIJIATaHETO Ha CUMYJIAIIMOHEH CIICHAPUil, IPU KOWTO MKOHOMHYECKHUTE ITOKA3aTeNH Ha JbPIKaBUTE, B
kouto umame unBectuiu B JIIIK, xato Otomkeren neduiur, pbet Ha BBII, choTHOmeHne nbyr/BBII,
pasMep Ha IbpKaBHUS ABIT U JIp. C€ BIOIIABAT M C€ MPWIOKH craj ¢ 5%, CTOMHOCTTa Ha aKTUBHUTE OH
Hamassiia ¢ 397 xwi. iea win 3,07% ot aktuBuTe Ha pykecTBOTO.
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HuBecTuIM B KOPIIOPAaTUBHU o0auranuu KbM 31 aexemspu 2024 1. 10 €eMUTECHT:

IIpuera 3a
Kon na EmurtenTt Hanex ua Croiimocr ' PPropWiI HA Oo6e3neuenne
emucustTa(ISIN) eMHUCHSATA peryJupasn
ma3zap
MaIllMHHA U
BG2100017131 Tonnoguxarusa-Bpana EA/l-Bpana 04.12.2029 261 na P S—
HEJIBIDKUMHU
HMOTH U
BG2100005128 TEL BOBOB 10J1 EAL] 05.04.2025 100 na
MAIlMHHA U
CHOPBKEHUS
BG2100013205 EBPOXOJIJ] BBJITAPUA AJI-CODOUA 26.11.2027 247 na 3acTpaxoBKa
HEJBUKAMHU
UMOTH U
BG2100002141 TOITJIO®UKALIMA PYCE A/l 27.02.2030 50 na
MaIllvHU U
CBhOPBKEHUS
BG2100001184 MUWHA CTAHAHII AT 08.01.2030 815 HE -
O6110: 1473

WuBectunuure Ha JIpyKeCTBOTO B KOPIOPATUBHHU OOJNHIallMU ca B TaKHBa, KOUTO ca OOE3MEUYCHU C
HEABWXMMU HMMOTH, MAaIIMHH, CBOPBXKEHHUA. 3a OO0E3MEUCHUTE KOPIOPATHBHU OOJUIaluu
3aKOHOZATEJICTBOTO MPEABMKA HHCTUTYLIMATAa baHka-noBepeHUK Ha 00IUTrauoHepuTe, KOATO CIeIH 3a
(hMHAHCOBOTO CHCTOSTHHE HA EMHUTEHTA, pa3Mepa U ChbCTOSHUETO HA 00e3MeUYeHre TO, KakTO W JalH
EMHUTEHTHT CIIa3Ba MOETUTE MPH CKIFOYBAHETO HA OOMMTallMOHHUS 3aeM (PMHAHCOBH ChOTHOMIEHHS. C
eyl HaOJroieHNe Ha KPEOUTHUSI PUCK Ha €MUTEHTHUTE, PEryJISIPHO CE aHAINM3UPAT TEXHUTE IyOJUYHO
JOCTBITHU CUETOBOJIHU OTYETH, a 32 00E3MEeUCHNUTE OOJIMTAlluK U NIEPUOJUYHHUTE JTOKJIaan Ha bankara-
JIOBEPEHUK Ha OOJIMTAIMOHEPUTE 38 PUHAHCOBOTO CHCTOSIHUE M CHCTOSIHUETO Ha 00E3IEYECHUETO.

IO/ "Tonnuua” A/l uma paskputu cmetku B cinennure 6anku: Th “HUuBectbank” AJl, ¢ KpeauTeH
peiitunr BB- u apirocpouen peiTunr mo HarponanHa ckaina BB+(BG) or BAKP, ,,;Opo6ank Birapus
AJl ¢ kpenuten peiituar BBB ot BAKP u abirocpoden pedTunr mo HamuoHai Ha ckana AA-(BG), ot
Moody’s nma Baal, Tb ”O6umncka banka”A/l ¢ kpenuren peiituar Ba2 ot Moody’s. Ilpu Tsx ce
ChXpaHABaT MApUYHHUTE CpeACTBa Ha J[pyKecTBOTO, 3a KOMUTO CBHIO TaKa CHIIECTBYBa KPEIUTEH PHUCK.
Ha 6a3a oruerure myonukyBanu ot BHB u gjokinagure Ha peTHHIOBUTE areHIIMY 3a Te3U OaHKHU ce CIIeH
3a (PMHAHCOBOTO MM CHCTOSHHE.

KbMm 31 nexemBu 2024 T. KOJMYECTBEHOTO OMOBECTSABAHE IO BUJOBE (DMHAHCOBH aKTHBU M KPEIUTCH
PEUTHHT € CIeTHOTO:

be3

@DUHAHCOB AKTHB AAA AA- A- BBB BBB- BB+ BB . Oomo
peiTHHT
JLK - - - 3099 - - - - 3099
Yysxnectpanau LK 502 257 - 4073 - - - 4832
Kopnopatnsau obmuranum - - - - 247 - - 1226 1473
IMapu4nu cpencTBa M MApHIHN 1313 ) } 1135 3 4 2 4565
©KBHBAJICHTH
Oo61mo 502 1313 257 3099 4320 1135 3 1230 11859
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Uznaranero Ha JIpy>KecTBOTO HA KPEJAUTEH PUCK € OTPAHUICHO JI0 pa3Mepa Ha OajaHcoBaTa CTOMHOCT

Ha CJICIHHUTC Q)HHaHCOBI/I AKTHUBU:

DHUHAHCOB AKTHB 31.12.2024 31.12.2023
ITapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 2 455 2 946
B3emanns 355 319
ALK 7931 6 622

HPY)KGCTBOTO HE € U3MO0JI3BAJIO ACPUBATHUBU 3a YIIPABJICHHUEC HA KPEAUTHUS PUCK.

24.2. TlazapeH puckK

OCHOBHHTE KOMIIOHEHTH Ha Ma3apHUs PUCK ca JTUXBEHUAT PUCK, BATYTHHUSIT PUCK U IIEHOBHUSAT PUCK.

JINXBEHMAT PHUCK € PUCKBT OT HaMaJsIBaHE HAa CTOWHOCTTa HAa WHBECTULMATA B €AWH (MHAHCOB
HWHCTPYMEHT NOpPaJX U3MEHEHHE Ha HUBOTO Ha JIMXBEHUS MPOLIEHT BIUSEI BbPXY CTOWHOCTTA HA TO3U
MHCTPYMEHT. TO3HM PUCK € C rojisiMa TEKECT B MHBECTUIIMOHHUS NOpTdeitn Ha JpyxkecTBOTO, mopaau
¢akrta, ve 72,90 % or akTHBHTE ca B JUXBOHOCHH [BJITOBH IIEHHW KHIDKA C (PUKCHpaH KYyIOH.
[HOH ,,TormuHa” A/l ypaBisiBa TO3H PHCK Upe3 HAOIIOAeHNE Ha AFOpaIusaTa Ha MOPTHEHITHO HUBO U Ha
HUBO ()MHAHCOB HHCTPYMEHT. [IpH eBeHTyaTHO NOBHUIIIEHNE HA TUXBEHUTE HUBA cbe 100 6a3ucHU TOUKH,
HETaTUBHUAT pe3yiaratr 3a JpyxectBoro 0m Omn (282 xwun. nB.) uinu 3,04 % or oOmuTe akTHBU Ha

HdpyxecTBOTO.

CrenpaiaTa TabaMIa MPEACTABS YyBCTBUTEIHOCTTAa HA (PMHAHCOBHUTE aKTHBHU U NTaCKUBH Ha J{py>kecTBOTO
KbM TPOMEHH B JINXBEHUTE NponieHTH KbM 31 nekemBpu 2024 r. :

C ¢puxcupan

31.12.2024 Be3nuxsenu nxsen % O6mo
HeTexyum akTuBu

®uHaHcoBH akTuBH, oTuntany no CCII3 432 - 432
HeTexkymu nacupu

H3narane Ha JbJITOCPOYEH PHCK 432 - 432
Tekyuu akTUBU

Bsemanus OT meHCHOHHKTE (OHIOBE 324 - 324
Jpyru TekyIy B3eMaHus 31 - 31
®dunancosu aktuBH, otuutanu mo CCII3 - 9404 9404
[NapuuHu CpeACTBa U MAPUYHU EKBUBAJICHTH 2 455 - 2 455
Texkylu nacusu

3a1bIKEHUS] KbM MEpCOHA 448 - 448
TBPTroBCKH 3aIBIKCHUS 75 - 75
JlaHBYHU 33 BIIKCHUS 23 - 23
Jpyru 3aabioKeHus 4 - 4
H3narane Ha KPaTKOCPOYEH PHCK 2 260 9404 11 664
OO0 pyuHAHCOBH AKTHBHU 3242 9404 12 646
O0u10 (PMHAHCOBH MACHBH 550 - 550
OG6u10 H3JIaraHe HA JIHXBEH PUCK 2692 9404 12 096

Crenpaiiata Ta0JIMIA TPEACTABS YYBCTBUTEIIHOCTTA HA (PMHAHCOBUTE aKTUBH U ITACHBH Ha J[pyKeCTBOTO
KbM IIPOMEHH B JINXBEHUTE NpoueHTH kKbM 31 nekemBpu 2023 r. :
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C ¢uxcupan

31.12.2023 Besnuxsenu o
JuXBeH %

O6mmo

Hetexkymmu akTuBn
dunancosu aktuBH, oruntanu mo CCII3 340 - 340
Herexymm nacusu

H3aarane Ha ABJATOCPOYEH PUCK 340 - 340
Texkymm akTUBH

Bsemanus ot nmeHcHOHHNUTE (POHIOBE 292 - 292
Jpyru Tekyimu B3eMaHus 27 - 27
dunancosu aktusy, otyntanu mo CCII3 - 8 100 8 100
ITapuunu cpeacTBa U MapUYHU €KBUBAJIECHTH 2 946 - 2946
Texkyuu nacusu

3aIb/KEHUS KbM [IepCOHA 272 - 272
TBProBCKH 3aIBIKCHUS 67 - 67
JlaHbYHU 3aBIDKCHUS 23 - 23
Hpyru 3anbmkeHus 4 - 4
M3narane Ha KpaTKOCPOYeH PUCK 2 899 8 100 10 999
0610 puHAHCOBH AKTHBH 3605 8 100 11 705
0610 GUHAHCOBH MACHBH 366 - 366
OO0m0 31arane Ha JUXBEH PUCK 3239 8 100 11 339

BanyTHUAT pHCK € pUCKBT OT HaMalsBaHE HAa CTOWHOCTTa HAa WHBECTUIUATA B €QuH (DMHAHCOB
HMHCTPYMEHT JICHOMUHHUPAH BbB BasTyTa pasnuuHa ot JIeB 1 EBpo nopaau u3MeHeHHe Ha Kypca Ha 00OMsiHa
MEXJy Ta3u BajyTa M JieB/eBpo. B pesynrar Ha neiicTBamus B bearapus Banyten 0opn, Obirapckust
neB e pukcupaH KM eBpoTo. KbMm 31 nexkemBpu 2024 1. HsiMa akTHBH Ha [{pyKeCcTBOTO I€HOMUHHUPAHH
BBB BaJIyTa, pa3JInyHa OT JIEB WU €BPO.

Crpykrypa Ha (UHAHCOBUTE AKTHUBHU U IMACHUBHU 10 BalyTH KbM 31 nekemepu 2024 r.:

AKTHBH JleBa EBpo Oomo
[Mapuynm cpencTBa U MapuIHU EKBUBAJICHTH 1 856 599 2 455
Texymm ¢puHancoBHM akTuBH, oTyutaHu 1o CCII3 2084 7320 9404
Herexymu ¢unancoBu aktusu, otantanu no CCII3 432 - 432
BsemaHnus oT meHCHOHHH (DOHIOBE 324 - 324
Jpyru Tekymu B3eMaHus 31 - 31
O6mo 4727 7919 12 646
O6uo0 (B %) 37.38% 62.62% 100%
acuBu JleBa EBpo Oomo
Texkymu 3abJKEHUS 550 - 550
Ob1mo (B %) 100% 100%
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CtpykTypa Ha GUHAHCOBHUTE aKTHBHU ¥ MACHBHU 10 BayTH KbM 31 nexemspu 2023 r.:

AKTHBH JleBa EBpo Oomo
ITapuunu cpeacTBa U MapUYHU €KBUBAJICHTH 2528 418 2 946
Texymu ¢puHancoBu aktiBH, oruntanu no CCII3 1935 6 165 8 100
Herexymu ¢punancoBu aktuy, orautanu no CCII3 340 - 340
Bzemanus ot neHcroHHU GoHI0BE 292 - 292
Jpyru Tekyimu B3eMaHUs 27 - 27
O6mo 5122 6 583 11 705
Ob1mo (B %) 43.76% 56.24% 100 %
IMacuBu JleBa EBpo Oomo
Texyu 3aabmKeHns 366 - 366
O6mo (B %) 100 % 100 %

]_ICHOBI/IHT PHUCK € CBBpP3aH C IPOMCHUTE B [Ta3apHUTE ICHU HA q)HHaHCOBI/ITe AKTHUBU U ITaCHUBU, ITPU KOUTO
JpyKeCTBOTO MOXe Ja NpeTbpnu 3aryda. OCHOBHUST LIEHOBH pPHCK 3a J[py»KeCTBOTO € CBBP3aH C
TEeKyIIUTe W HeTeKymuTe ¢uHaHcoBuTe akThBh, ortyntaHu 1o CCII3 m orpa3sBa HamansBaHe Ha
CTOMHOCTTA Ha MHBECTHLHUATA TP HEOIArONpUATHA IPOMEHH Ha Ma3apHUATE LCHH.

24.3. JIUKBHUIEH PUCK

JIMKBUIHUAT PUCK € PUCKBT OT 3ary0u MPH HAIOXKHUTEIHA MPOAaK0a Ha aKTUBU NPU HEOIaronpusTHH
MazapHH yCIOBHS 32 MOCPElIaHe Ha HEOYaKBaHO BH3HUKHAIIN KPAaTKOCPOUHH 3aIbIDKEHUS. J[pyKecTBOTO
HE MTPOBEX/1a aKTHBHA ITOJIUTHKA 32 CbOTBETCTBHE IT0 MAaTYPHUTET HA aKTUBUTE U TaCHBUTE. BBIpeku ToBa
MO/ ,,Tormuua” AJl exxeJHEBHO CIEAH 32 Bb3HUKBAHETO HA TEKYIIH 3aIbJDKCHISI U TIPABH MPOTHO32 HA
OYaKBAaHUTE TIAPUIHU TIOTOIIH.

MarypuTeTHaTa CTPYKTypa MO OCTaThueH CPOK Ha OajaHcoBaTa CTOMHOCT Ha aKTHBHTE M MACHBUTE €
M3TOTBEHA CIOpel OYaKBaHUATA Ha PBKOBOJICTBOTO 3a TAXHOTO M3IJIAIaHEe WM BH3CTAHOBSBAHE.

MatypuTeTHa CTPYKTYypa MO OCTaTh4€H CPOK Ha OajlaHCOBaTa CTOMHOCT HAa (DMHAHCOBUTE aKTHUBH U
nacuBu KbM 31 nmexkemBpu 2024 T., M3roTBEHa CIIOpE] OYaKBaHWATA 32 TIXHOTO H3IUIANIAHE WIIH
BB3CTAHOBSIBAHE:

03 ot 3 10 ot 1 10 ot 3 10
A oA TiA oA Hax 10  Heonpenenen

KbMm 31.12.2024 Mecel| 12 3 10 O01wo
TOTHHH nagex
a_ Mecema  TOAMHHM _ TOXWHH
ITapuunu cpencTBa U HapUIHU - - - - - 2455 2455
€KBHBAJICHTH
Herexymu ¢punancoBu akTuBH, - - - - - 432 432
otrunranu o CCII3
Tekymu pUHAHCOBH aKTHBH, 50 1559 565 7230 - - 9404
otrunranu o CCII3
Bsemanust oT neHCHOHHA (HOHIOBE 324 - - - - - 324
JIpyru Texyuy B3eMaHus - - - - - 31 31
0010 akTHBH 374 1559 565 7230 - 2918 12646
Tekyuy 3aabJKeHNsI 550 - - - - - 550
0010 macuBn 550 - - - - - 550
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MaryputeTHa CTPYKTypa MO OCTaTh4€H CPOK Ha OallaHcoBaTa CTOWHOCT Ha (DMHAHCOBHTE aKTHUBH H
nacuBu kbM 31 nmekemBpu 2023 T., M3rOTBEHa CIOpPE] OYaKBaHUATA 3a TIXHOTO H3IUIANIAHE WM
BB3CTaHOBSIBAHE:

or3go orlao or3a0

ao 3 Haa 10  Heonpeneien

Ko™ 31.12.2023 12 3 10 O6mo
Mecena TOMHH najex
Mecelna TOAMHHM _ TOJMHH
TlapuuHM cpencTBa ¥ MapUYHU ) ) ) ) ) 2946 2946
CKBUBAJICHTH
Herekymu puHaHCOBU aKTHBH, ) ) ) ) )
otuntanu o CCII3 340 340
Texyiy pUHAHCOBY aKTHBH, ) 506 1594 6000 ) ) 8100
otruurtanu o CCII3
Bsemanus ot neHcHoHHN GOHIOBE 292 - - - - - 292
Jlpyru Texyuy B3eMaHus - - - - - 27 27
0010 aKTHBH 292 506 1594 6 000 - 3313 11 705
TeKylu 3abJLKeHUs 366 - - - - - 366
06110 nacuBH 366 - - - - - 366

24.4. OnepaTuBeH PUCK.

ITo oTHOWIEHNE OOE3MeUaBaHe Ha HEMPEKBCHATOCTTA, PETYIIPHOCTTA U KOJIEKTHBHOTO YIpaBIICHUE HA
JeHHOCTTa Ha APYKECTBOTO € M3TOTBEH 100pe (PyHKIMOHMPAI IJIaH 38 HENPEKbCHATOCT Ha JEHHOCTTA
Ha J[py’>KeCTBOTO B YCIIOBUSTA Ha M3BHHPEIHH CHTYaIHH.

24.5. PeryaaTopeH puck

Heiinocrra Ha J{pykecTBOTO € 00eKT Ha perynanuu, onpeaeneHn B KCO 1 mogHOpMaTHBHUTE aKTOBE 110
HEroBOTO Mpuiarane. PerynaropeH puck Bb3HHKBA KOraTo ONPENEICHU PErylalli U U3UCKBAHUS KbM
WHBECTHIIMHUTE OBJAT MPOMEHEHH, & CPOKOBETE 3a MPUBEXKIaHE Ha JICHHOCTTA B CHOTBETCTBUE C HOBHUTE
M3MCKBaHMs ca KpaTKu. B To3u ciyuaii [IpyxecTBOTO MOXe Jia ObJie MPUHYJCH Jia TIPO/iaBa aKTUBU IPU
HEeOJIaronpuaTHA KOHIOHKTYPA, HUCKA JIMKBHTHOCT, KOETO IIe JTOBEJIE 10 MPOIaKOH 10/ CIIpaBeIInBara
CTOMHOCT Ha aKTHBA.

Kem 31 nexemBpu 2024 r. [IpyXecTBOTO He MpHTEKaBa aKTHBH, KOHTO Ja HE OTIOBOPAT Ha
HOPMAaTHBHHUTE M3UCKBAHUS KbM HETOBAaTa MHBECTUIIOHHA JICHHOCT.

24.6. lloauTH4YecKu pUCK

[Topasu ToBa, ue JIpyKECTBOTO OCHIIECTBIBA ICHHOCT caMO B paMkuTe Ha PenyOnuka bwirapus, 3a Hero
Bb3HUKBA KOHUEHTPALUs OT MOJIUTHUYECKH PUCK. TOBa € PUCK ABJDKAIL C€ HAa 3HAYUMU MOJIUTHYECKU
MIPOMEHH, OKa3Ballly BIMSIHUE U CHINECTBEHA TPOMSIHA B IPOBEIKAAHUTE TIOJUTHKH U peOopMu, KOUTO ce
OTpa3siBaT HEraTUBHO BbPXY ACHHOCTTA MY.

25. YnpasiieHHe Ha KanmuTaJja
Jpy>XecTBOTO yIpaBJisiBa KaluTalla CH TaKa, 4e Jia OCUTYPH:
e cCla3sBaHe HAa 3aKOHOBUTE M3KMCKBAHMS OTHOCHO KallMTajoBaTa 0asa u JIMKBUOAHUTE CPEIACTBA Ha
MEHCHOHHOOCUTYPHUTEIHUTE APYKECTBA;
¢ (DYHKIIMOHHPAHETO CH KATO JAEHCTBAIIO MPEANPUATHE;
® MaKCHMAaJTHA Bh3BPAIACMOCT 32 aKIIUOHEPUTE, Ype3 ONTHMHU3AIHS Ha CbOTHOIEHHETO MEXTY BT
U Kanurai (Bb3BpallaeMOoCTTa HA HHBECTHPAHUS KalluTal).

Ilenta Ha PHKOBOACTBOTO € /a MOAIBpPIKA JOBEPHETO HA MHBECTUTOPUTE W Ia3apa, M Jia TapaHTupa

6’B,E[GH_IOTO Pa3BUTHUC HA I[I)Y)KGCTBOTO.
P’BKOBO,Z[CTBOTO Ha I[I)Y)KCCTBOTO onpeacisa pa3Mepa Ha H606XO,Z[I/IMI/I$I KaruTall IMpornopuuoOHaJIHO Ha
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HUBOTO Ha PHUCK, C KOHTO Ce XapaKTepu3upaT OTACTHUTE AeiHOCTH. [lomappikaHeTo 1 KOpUTHPAHETO Ha
KamuTalloBaTa CTPYKTypa Ce U3BBPILBA B TSCHA BPB3Ka C IPOMEHUTE B MKOHOMUYECKUTE YCIIOBUS, KAKTO
U B 3aBUCHUMOCT OT HHMBOTO Ha PHUCK, MPHUCHIIO HAa CHOTBETHUTEC AKTUBU, B KOUTO CE€ WHBECTUPA.
OCHOBHHTE HMHCTPYMEHTH, KOWTO C€ H3MOJ3BaT 3a yNpaBIeHHE Ha KalWTaloBaTa CTPYKTypa ca:
EMUTHpAHE Ha aKIMOHEPEH KamuTall; Mpojak0a Ha aKTHBH, C IIeJl HaMalliBaHE Ha HHUBOTO Ha
3aJUTBKHSUIOCT | JIp. Bcuuky peleHust 3a IpOMEHH B Ta3H HACOKa CE B3eMaT IpU OTYMTAHE Ha OajaHca

MEX/Ty IIeHaTa ¥ PICKOBETE, MPUCHIN HA PA3IHYHUTE U3TOYHUIN Ha (PMHAHCHPAHE.

Kamuramosara 6a3a Ha ):[py}KeCTBOTO, CbINIACHO PETIIaMCHTHUPAHUTC U3UCKBAHUA B KCO, € KaKTO CJICBa:

31.12.2024 31.12.2023
Peructpupan kamuran 11 500 11 500
O61mu pe3epBu 71 70
Peseps mo wi.192,an.2 or KCO 38 38
Hemoxkpura 3ary6a (3191) (3 204)
Tekyia nevanoa 62 14
IpenmiaTeHn pa3xoau (24) (20)
Hemarepuanau akTHBH (135) (138)
Kanuranosa 6a3a (A) 8321 8 260
MunumaJjen pa3mep Ha kanurtaja no KCO (b) 7500 7500
ChOoTHOIIEHHE KANUTAJOBA §0a3a U MUH. pa3Mep Ha kanutaja (A:B) 1.109 1.101

CbOTHOIIICHUETO Ha JIMKBUAHUTE CPEACTBA W TCKYIIHUTC 3aJdbJDKCHHUSA Ha I[pyn(eCTBOTO, CbI'JIaCHO

pernamentupanute uznckBanus B KCO, e kakTo ciensa:

31.12.2024 31.12.2023
[Tapuunu cpeacTBa ¥ MapUYHU €KBUBAICHTH™, B T.U.: 1115 1001
JIbprkaBHU [IEHHU KHIKA 110 Wi.6,a1.1,T.6 4481 5383
JUK mo un.176,am.1,1.1 ¢ ocTaThueH CPoOK J0 Maeka jJa eHa roJuHa 883 -
B3emaHnus ¢ ocTaTbueH CpOK J0 Majiexa He I0-IbIbI OT TPH Mecela 325 292
JIukBUAHYU cpeacTBa (A) 6 804 6 676
Tekyuu 3aabaxenns (bB) 550 366
ChoTHOIIEHUE TUKBHIHU CPeICTBA M TeKyIIH 3aabkeHus (A:B) 12.3709 18.2404

* Cvenacno peenamenmupanume uzuckeanus 6 KCO, om napuunu cpedcmea u napuynu eKeUsaieHmu ca

UBKIIOYEHU NapudHume cpeocmed, O10KUpaHu 3a NeHCUOHHY pe3epeu 6 pasmep Ha 38 Xu. 6.
25. AKTMBM Ha IeHCHOHHHUTE (POH/I0BE, YNIPABJISIBAHH OT /IpyKeCcTBOTO

HpyxectBoto kbM 31 nexemBpu 2024 r., ynpasiisiBa clieIHUTE aKTHBU Ha IEHCHOHHUTE (POHIOBE:

116

Bua akTuB YIi® Judatig JAID OPII PUIII
®unancoBu aktuBH, oTunTanu no CCII3:

JIbpKaBHU IEHHU KHIKA 37871 10 122 1365 -

Uyxnecrpannu JLK 95 593 16 892 2 486 270

Axnum, rpasa u gsioBe Ha KUC 154 024 39934 10 346 -
KopnopatuBHu o0nuraiuu 34529 12 813 902 -
HBEeCTHIIMOHHH UMOTH 1811 1369 902 -
ITapuunu cpencTBa U NapUYHU €KBUBAJIECHTU 11 808 4596 310 636
Tekymm B3eMaHus 9711 438 8 -
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HpyxectBoto KbM 31 nexemBpu 2023 T., yrpaBiisiBa cleTHUTE aKTHBU Ha TIEHCHOHHUTE (DOHJIOBE:

Bun akTue Yo nne AD OPII DOUII
dunancosu aktusy, oryuranu mo CCII3:
JIbp>kaBHU LIEHHN KHHXa 19 103 6 143 - - -
Yysxknectpannu LK 81 866 14 219 2239 - -
Axnnm, ipaBa u gsutoBe Ha KUC 120 918 33453 9239 - -
KopnopaTtusuu obGnuranun 32211 12 250 1385 - -
W HBECTHLIMOHHN UIMOTH 1750 1322 850 - -
[Mapwunm cpencTea U MapuIHU EKBUBAJICHTH 14 173 4 986 433 402 115
Texyiu B3eMaHus 9 580 480 16 - -

27. YCJIOBHM AaKTHBM U IACUBH

KoM 31 nexemBpu 2024 1. u kbM 31 mekemBpu 2023 1. J[py)ecTBOTO HAMa YCIIOBHH aKTHBH U TACHBH,
KOWTO J1a U3UCKBAT JAOITBIHATEITHO OTIOBECTSIBaHE BHB (PMHAHCOBHUS OTYET, KAKTO M HSIMA MPEISIBCHA KbM
HETO MPaBHU MCKOBE.

28. /Ipyru 3aKOHOBH ONOBECTSBAHUS

OnuTopcku pyKecTBa ,,3axapuHoBa Hekcua® u ,,ExkoBuc Oaut bearapus® ca Ha3HaueHU Ja U3BBPIIAT
OCBEH CHBMECTEH 3a/IbJDKUTENICH HE3aBUCUM (DMHAHCOB OJIUT Ha TOAMIITHUS pUHAHCOB oTyeT 3a 2024 T.
Ha [IO/] TomnuHa , a ChIIO Taka U 32 CbBMECTEH aHTAXKUMEHT 3a H0roBopeHu npouenypu no MCCCY
4400 3a U3roTBsIHE Ha TOKJIAJ 32 (AKTHUECKH KOHCTATAllMK, Y€ U3TOTBEHUTE 10 pena Ha Hapanba Ne 63
Ha KOH, roxuman otuetH 3a Hagzopau 1enu Ha [10/] Torinaa n ynpasisiBaHUTe OT HEro (hOHIOBE ca
ChCTaBeHU Ha 0a3aTa Ha ofuTHpaHuTe roguinHu puHancoBu otdetd 3a 2024 r. Ha [1O/] Tormmaa
yIpaBIsBAaHUTE OT HEro (JOHJIOBE, KAKTO U Y€ CHIIUTE Ca B ChOTBETCTBHE C M3UCKBaHUATA Ha wWi. 187,
an 3, 1. 2 ot KCO u undopmarusiTa B TAX € OCJICI0BATEeIHA BbB BCHUKHU CHIICCTBEHU aCIICKTH.

OcBeH TOBa CHBMECTHHUTE OJUTOPH Ca MPENOCTaBUIM YCIyra U IO CHBMECTEH AaHTaKMMEHT 3a
noropopenn npoueaypu mo MCCCY 4400 3a u3roTBsiHe Ha J0KJIaa 3a (aKTHYSCKH KOHCTATalluu 3a
CHOTBETCTBHETO Ha cucteMara 3a ynpasienue Ha [10/] Tomnuna 3a 2024 1. ¢ n3uckBanusTa Ha wi. 187,
an. 3, 1. 3 or KCO.

JloroBopeHOTO 001110 Bh3HArpaXkJAcHue 3a cbBMecTHUs oauT Ha [10/] ToruHa U yripaBisiBaHUTE OT HETO
(oHIOBE U U3UCKBAHUTE I10 3aKOH A0TOBOpeHU aHraxkxumeHTd no MCCCVY 4000 e B pa3mep Ha 62 xui.
JeBa.

OcBeH nocoveHuTe yciyru npe3 ordyerHata 2024 1. cbBMECTHHTE OJIMTOPU HE ca MPEAOCTaBsIIN IPYTH
yeryru Ha [1O/] Tormna.

29. ChouTHA ciaeq Kpasi HA OTYETHHS MEPUOTT

CJ'ICZ[ JaTraTa Ha CbCTAaBAHC HAa HACTOAIIUAT I'OAWIICH (1)I/IHaHCOB otueT 3a 2024 r. He ca HACTBHIINIU
ChIICCTBCHU CHOUTHS C Kopuruparii A/ VI HEKOpHUIHpalll XapakKTe€p, KOUTO CJICABA JJa CE€ OTYETAT WUJIN
OIIOBECTST B HECT'O.

30. Ono0peHue Ha (PUHAHCOBMSA OTUYET

®dunancorusaT otuet Ha [10/] TorunHa 3a roauHata, 3apbpiiBamia Ha 31 gexemspu 2024 r. (3a€AHO ChC
cpaBHHTENHATa MHpopMalms B Hero 3a 2023 1.) e omo0OpeH 3a u3gaBaHe OT YINPaBUTEIHUS ChBET Ha
NpykecTBOTO Ha 27 Mapt 2025 T.
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