MHBECTHULIUOHHA IIOJIMTUKA HA
JAOBPOBOJIEH IEHCHOHEH ®OH/ "TOIIJIMHA"

I. OBIIA PAMKA HA HWHBECTUIIMOHHATA JEHAHOCT M HA
NHBECTHUIINOHHATA ITOJIMTUKA HA ®OHIA

HacToAmmsaT [1OKyMEHT ompeaens OCHOBHUTE  XapaKTEpUCTHUKUM M NPUHLMIKA  Ha
WHBECTHIIMOHHATA TTOJINTHKA TP YIIPABJICHUETO Ha akTuBHTE Ha JloOpoBosieH neHcroneH ¢oum (AI1D,
®onna) ,,Tommuua", ymnpasnsan ot [IOJ] "Tommuua" AJl (pyxkecTBOTO) B CHOTBETCTBHE C
HOPMAaTUBHUTE N3UCKBaHUS U B UHTEPEC HA OCUTYPEHUTE JIULA.

IMOA "Tormmua" AJl neiictBa or umero Ha JIIID xaro MHCTUTYLMOHAJIEH WHBECTUTOP IIPU
ynpasnenuero My. Cpencrsara Ha @oHJa ce MHBECTUPAT B MAKCUMAJIEH MHTEPEC HA OCUTYPEHUTE JINLA
U B ITBJIHO CHOTBETCTBHE ChC 3aKOHOBUTE U3UCKBaHMS U OTPaHUYEHUS, TP CIIa3BaHE HA MPUHLIUIIUTE 32
HAJIeKTHOCT, TUKBUIHOCT, TOXOAHOCT U TUBEPCUPUKAIIHS.

1. (U3m. ¢ pemrenue Ha YC ot 03.02.2021 r., u3m. ¢ peut. Ha YC ot 19.09.2022 r.) PaBaumia
Ha OTTOBOPHOCTHU U NPOLEC HA B3EMAHC HAa UHBCCTUIITMOHHHN PCHICHUA:

IO/ "Tomnuua" AJl W3BBpILIBAa UHBECTULMOHHATA CH JIEWHOCT OT UMETO U 3a cMeTka Ha JIID
"Torumuaa" ype3 crenuain3upaHd KOJICKTHBHH OPTaHM, JUPEKIUA U PECOPHH IITHKHOCTHU JUIA, B
CHOTBETCTBHE C MHBECTUITMOHHATA TIOJIUTHKA U B PAMKUTE HA TIPEJIOCTABEHUTE UM IIPABOMOIIHS, KAKTO
cleaBa:

* Komuter no ynpasnenue Ha aktuBure U macusute npu [1OJ] "Tommuua" Al (KYAII).
Komurerst € ciomaraTtesneH, KOHCYJITaTUBEH OpraH, KOMTO € Ch3JaZieH Jla ChJACHCTBAa Ha
VYipaBuTeaHusi CbBET 332 M3MBJIHEHUETO Ha MHBECTHUIMOHHATA IOJUTUKA U IOCTABEHUTE
MHBECTUIIMOHHU LEJH, KAKTO U 33 OCBILIECTBABaHE Ha MPABOMOIIMATA U OTTOBOPHOCTUTE
MM IIpU YNIPABIEHUETO HAa aKTUBUTE, MACUBUTE, PE3EPBUTE W KamuTajia Ha APYKECTBOTO U
YIpaBIISIBAHUTE OT HEro (JOHIOBE 3a JOMBJIHUTEIHO NMEHCUOHHO OcUrypsiBane. OyHKIUUTE
u aeitHoctTa Ha KYAII ca moapo6HOo onucanu B [IpaBmnnrka 3a aeiiHoctra Ha Komurera
[0 yMpaBlieHWe Ha aKTUBHW M MAacHBH Ha [IeHCHOHHOOCUTYPHUTEIHO APYKECTBO ,,TormmuHa"
ALl

* UnenoBere Ha VYmnpaButenHusaT cbBeT Ha [IOJ] "Tormmua" AJl mnpsiko Bb3narau,
0J1I00pSIBAIIM ¥ KOHTPOJIMPAIITH U3MBIHECHUETO HA WHBECTUIIMOHHU PEIICHNS;

o Cnyxurenure B [Jupekuus ,MHBecTHHMM", W3MBIHSABAIKM TPSIKO H  TEKYIIO
WHBECTUIIMOHHUTE PEIICHUSI.

* Cnyxutrenute B lupexnus ,,MiaBecTuiun" u MHBECTUIIMOHHUAT KOHCYJATAHT OTTOBAPSIIH
3a CBHCTaBSHETO M MPEACTABIHETO HAa MOTHUBUPAHU WHBECTUIMOHHU MPEIJIOXKEHUS U
HU3TOTBSIHETO HA aHAJIU3U.

KOHTpOIBT BBPXY M3IBIHEHUETO HA MHBECTHLIMOHHMTE pelleHus ce ocbliecTBsiBa oT KYAIL
Hupexrtop-Iloptdonno mennmxep Ha Jupekums WMuBecTMIMM W YIpPaBUTENHUS CBHBET U
Crienmanusupana ciyx0a 3a BTPEIIeH KOHTPOJI, ChOOPa3HO ChOTBETHHUTE MpaBHiIa 3a OPraHU3alMs U
JNEHHOCT Ha BCSIKO OTAeNHO 3BeHO. Jmpexrtop-lIloprdonno mennmkbp Ha Hupeknus ,,JIHBecTuimm"
KOOPJIMHHpA U OTTOBApS 3a IUIOCTHATA paboTa MO CTPYKTYpHUPAHETO, YIIPABICHUETO U MO IBPKAHETO
Ha mnoprdeiinure Ha DOHIOBETE, B CHOTBETCTBHE C MPHIOKHUMOTO 3aKOHOJATEJCTBO W IpHeTaTa
MHBECTUIIMOHHA ITOJIATHKA.



2. (M3Mm. ¢ pemr. Ha YC ot 19.09.2022 r.) [IpaBuna 3a onpeniensiHe U CIEJCHE HA HYKIAUTE OT
TeKyIa JUKBUIHOCT Ha (hoHa.

ITOJI opranu3upa ynpaBiIeHUETO HA TeKyIlaTa JUKBUAHOCT HA POHA B ChOTBETCTBUE C IIpUETATA
OoT YmpaBUTENIHUAT ChBET ,,lIponienypa 3a ynpasnenue Ha aukBugHocTTa Ha IIO]] "Tomnmuuna" Al u
yHpaBIsiBaHUTE OT HETro (HOHI0BE", B KOSITO CE ONpeess Hy)KAaTa OT TeKylla JUKBUAHOCT Ha DoHsa Ha
JTHEBHa 0a3a ¢ MUHUMAJICH METJHEBEH XOPU30HT, Bb3 OCHOBA HA MPEJCTOSALIMTE U3XOSAIIN U BXOISAIIN
Mapu4HU MOTOLH, CBbP3aHU C MHBECTHLIMOHHATa AeWHOCT Ha DOHJa, OT MPEACTOALLM IUIAIaHUS KbM
OCHUTYpEHH JTUIa/TICHCUOHEPHU U IPYTH MapyUyHU MOTOLM CBBP3aHU ¢ JeiHocTTa Ha DoHAa.

OCHOBHUTE CTPYKTYpHH 3BEHa M TEXHHUTE€ OCHOBHU 3aIbJDKEHHUS, KOUTO Ca OIpEAENIEHU B
»llpouienypa 3a ynpasienue Ha jukBuaHoctra Ha [IOJ] "Torumua" AJl um ynpaBisiBaHUTE OT HETO
donmoBe" M yyacTBaT B MpoIlleca Ha CleJeHe U ynpaBieHue Ha JukBuAHocTTa Ha JAIID "Tomnuna" ca
CJIEAHUTE:

- Jupexuus ,,dunancoBo cuetoBonHo odcuyxBane" (Excnepr ,,bek oduc') uma 3agpmxenne
€XEIHEBHO Jla M3rOTBs JIeTaiijlHa CHpaBKa C MHHUMAaJIEH METJHEBEH XOPHU30HT 3a
ouakBaHuTe napuyHu noronu Ha JII® "TomnmHa" KOsATO BKIIOYBA: HapUYHU TOTOIHU
MOPOJICHU OT TMAaJIeKU Ha JIMXBU U TTIABHUIM 10 JBJITOBU IEHHU KHUKA U IETIO3UTH, TTOTOIN
CBBP3aHU ChC CIIEIKU 32 MHBecTUpaHe Ha akTuBUTe Ha JI1®" Tomnuua", napuyHu noTouu
CBBpP3aHU C TakCcu u KOMHUCHOHHH, MOTOLU CBBbP3aHU c
M3IUTAlIaHe/TI0yYaBaHe/IPEXBbPIIIHE HA CyMHM Ha TEHCHOHHOOCHTYPEHHU JHIA, KaKTO H
pasmnojaraeMocTTa 10 pas3IulaliaTesiHaTa CMETKa Ipu OaHKaTa MOINEYMTENl B HAYaJOTO Ha
OBPBUAT PAOOTHUSAT JCH.

- Jwupexuus ,HuBecturmu”  (Jupextop-Iloprponrmo MeHUIKBpP) HMa  3aabJDKCHHUE
€XKEJHEBHO Jla H3roTBsl 0000IIeHa CHpaBKa C MUHUMAaJEH METAHEBEH XOPU30HT 3a
ouakBaHuTe napuyHu norory Ha J{[1P "Tormnaa" KosSTO BKIIOYBA: 000OIIEHUTE BXOSIIN
U M3XOMAAIIM MapUYHU MOTOLM 33 KOHKPETHUSAT JEH, HAJMYHOCT MO pasllallaTejHara
CMETKa Npu OaHKaTa MOMEYUTENl B HAYAJOTO Ha IbpPBUAT pabOTEH JOEH W MPOTHO3HA
HAJIMYHOCT 32 BCEKM CJe/Balll, TApUYHUTE MMOTOLM T'€HEPUPAHU OT CKIIOYEHHUTE Ipe3 JIEHS
MHBeCTUIMOHHK crenku. Jupekrop-Iloprdommo MeHwmKbp - mpenn CKIOYBAaHETO Ha
BCSKa WHBECTUIIMOHHA CIENKa M3BBPIIBA MPOBEPKA 3a HAIMYHOCTTA HA HEOOXOIUMUTE
MapUYHU CPEJICTBA KbM BaJIbOpA Ha CIENKaTa U MPaBy aHAIU3 KaK Te3U MapU4HU MTOTOLH 111e
Ce OTpa3sT Ha TUKBUAHOCTTA HA DoHJA.

3.Mepku 3a npeAoTBpaTsABaHe Ha KOH(MIMKT Ha UHTEPECH NpU MHBECTHpaHe cpeacTBara Ha PoHfa,
JUIATa KOUTO TY NPUJIaraT U TEXHUTE 33IbJKEHUS BbB BPb3Ka C TOBA

[Ipouienypure u crocoOuTe 3a MpEenOTBpaTsABaHE , pa3KpUBaHE W TpEKpaTsBaHe HAa KOH(IUKT Ha
MHTEpECH IIPHU OCBILECTBSBAHE Ha mnpasBoMmomusaTa Ha ciayxurenure Ha [IOJ] ,Torumua" AJl npu
WHBeCTHpaHe Ha cpejcTBaTa Ha DoHja, IMIIaTa KOUTO TH NPUIAraT, KaKTO U TEXHUTE 3abJDKEHUS ca
ONHMCaHW [IETAMIHO BBB ,.BhTpemHuTe mnpaBmia 3a W30sArBaHE HAa KOH(IMKT HA HWHTEPECH TIPHU
CKITIOYBAHE Ha CHEIKH ¢ (PMHAHCOBU MHCTPYMEHTH".

4. (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) I[IpaBwia 3a u3MBJIHEHWE HA WHBECTHIIMOHHHUTE
C/ICTIKH, BKIIFOYHMTEITHO 32 OTPaHUYaBaHE HA MPEKOMEPHHUS 000POT Ha opTheinTe.
OCHOBHHTE THIIOBE HHBECTHIIMOHHH CICJIKH, KOUTO CE CKJIFOYBAT Ca:

* Cpenku ¢ GpUHAHCOBU MHCTPYMEHTH, ThPTyBaHHU Ha pEryJUpaH mas3ap

» Crnenku ¢ IbpyKaBHU WU KOPIIOPATUBHU IIEHHN KHHKa THPTyBaHW Ha N3BEHOOPCOB Ta3ap

* JIEeNO3UTHH CACTKHU

* Crnenku 3a MOKyNKa WIH Npojax0a Ha asutoBe 0T KOJNEKTHBHU WHBECTHIIMOHHH CXEMHU U
ITepHATHBHA WHBECTUIIMOHHU (POHIIOBE.



4.1 Cnyxurenutre Ha aupekuus ,JHBecTMMH" W3BBPUIBAT ONEPATUBHOTO U3IIBJIHEHUE Ha
WHBECTUIIMOHHUTE CJAEJKH, ChITIAaCHO JEHCTBallaTa HOpMaTUBHA ypenda, ¢ (PMHAHCOBU MHCTPYMEHTH
U3JaJICHU OT MPEIBAPUTEITHO YTBBPACHU EMUTEHTH U B PAMKHUTE Ha MPEABAPUTEIHO OJOOPEHU JIUMUTH.

[Ipenu ckaroyBaHETO Ha BCSKAa MHBECTULIMOHHA CEIKA CE U3BBPIIBA IIPOBEPKA HA:

*  [APUYHUTE HAJTMYHOCTHU IO cMeTKuTe Ha POoHJa;

*  HaJMYHOCTTA HA (MHAHCOBUTE MHCTPYMEHTH;

*  0J00peHHUTe BHTPELIHH JUMUTH OTHOCHO (PMHAHCOBU MHCTPYMEHTH, EMHUTEHTH,

KOHTPAreHTH 10 CAEJIKaTa U BbTPEIIHNUTE 3a CIIY)KMTEIUTE HA IUPEKLUATA TUMUTH;

* HOPMATUBHO pEriiaMEHTHPAHU JUMHUTU U OTPAHUYCHUS 32 UHBECTHUIIMOHHH CAENKH, KaTo ce
CIEIAT M TOKyMEHTUPAT KAKTO OTIEIHUTE OTPAaHWYEHHS HA HUBO KOHKpPETEH (PHMHAHCOB
WHCTPYMEHT, Taka M OOIIUTE OTpaHWYEeHUS Ha HHUBO NOPT(HEisl, KOHTPareHT W THI
(MHAHCOBU UHCTPYMEHTH.

[Ipu cxnrouBaHe Ha cHaeIKaTa C€ U3rOTBS ,,[MKET 3a CKIIOYeHa CAENKa C LIEHHW KHIKa" C
HeoOXxonuMmHTe pekBu3uTH. Ha 0a3zata Ha THKeTa eKCHepThT Oek-0(uC W3BBpIIBA MOCIEIBAIIATA
00paboTKa Ha caesKaTa A0 IbJIHOTO i MPUKIIOUYBAHE U OKOMIUIEKTOBAHE HAa TIOKYMEHTALUATA 110 Hesl.

OnepaTtuBHaTa MOCJIEIOBATEHOCT NPU CKIKOYBAHE U U3I'BJIHEHHWE HAa KOHKPETHUTE THUIIOBE
WHBECTUIIMOHHHUTE CHIEJIKH, MOCeABaIaTa M o0padoTKa 1 MPUKIIIOYBAHETO UM Ca OMMCAHU JETAIIHO
B [IpaBuiiHuKa 3a ycTpoicTBOTO U AeiiHocTTa Ha JQupekuusa MHBecTumuy.

4.2 llpu cxnrouBaHe Ha CAENKU ciykurenure Ha Jupekuus ,JIlHBecTuumu" ca JIBXKHU 12
nojaraT BCHYKM HEOOXOAMMH TpPWXXKH C OMNIed ONTUMH3MPAHETO Ha KOJNWYECTBaTa Ha
3aKyNEHUTE/POIaICHUTe (PUHAHCOBM WHCTPYMEHTH C L€ OKPYIHSBAaHE Ha IMAaKeTH U CHOTBETHO
HaMaJIsiBaHE Ha TPaH3aKLUMOHHUTE Pa3XOAH MO CHEJIKUTE, KOUTO C€ 3alllallaT KbM MHBECTULMOHHUTE
NOCPEAHULIM, pPeryaupanu nasapu u ap. [lo To3m HauMH ce orpaHuyYaBa MPEKOMEPHUAT OOOPOT Ha
noptdeinure.

5. INonuTtukara, KosTO 1€ ObE cleBaHa OT NEHCHOHHOOCUTYPUTEIHOTO APYXKECTBO MPU
yIpaXXHABaHETO Ha MpaBaTa Ha PoHJa KaTO COOCTBEHUK HA (PUHAHCOBUTE UHCTPYMEHTH.

5.1 IMIOA ,,Torumnua" AJl, xato npyxecTBo, ynpasissamo akrusure Ha [II1D, ynpaxHsasa
BCUYKM 3aKOHOBHU M JIOTOBOPHHM IIpaBa, npenoctaBeHn Ha PoHJa, B KAUECTBOTO UM Ha COOCTBEHHUK Ha
CBHOTBETHUTE (PMHAHCOBU MHCTPYMEHTH, KAaTO IO TO3M HAYMH 3al[UTaBa MHTEPECHTE Ha OCUTYPEHUTE
Juna.

5.2 llpencraBurenin Ha [Ipy’XeCTBOTO HMarT MpaBO Ja ywyacTBaT B oOmM CbOpaHus Ha
aKIMOHEpUTE U OOJIMTallMOHEPUTE HAa EMHUTEHTHTE Ha LEHHM KHM)Ka KaTo TIJlacyBaT 3alllUTaBalKU
MHTEpeca Ha IEHCMOHHOOCUTypeHHTe Jiniia BbB DoHa.

6. (U3m. ¢ pemienne Ha YC ot 20.07.2020 r., udm. ¢ pemenue Ha YC ot 03.02.2021 r.)
[Tokazarenn 3a OIEHsABAaHE HA WHBECTUIMOHHHUTE peE3yNATaTH (AOXOJHOCT M PHUCK), METOIU U
NEePUOJUYHOCT 32 U3UUCIIIBAHETO HM.

[Ipu ouieHsiBaHE Ha MOCTUTHATUTE MHBECTUIIMOHHU PE3YJITATH C€ U3IIOJI3BAT CIEAHUTE
MOKa3aTeH:
e [locturnarara nqoxoaHoct Ha PoHJA 3a ChOTBETHATA T'OJMHA B IPOLIEHT C€ ONpeaess,
KaTo pa3jMKaTa MeXJy CTOMHOCTTAa Ha €IUH s, BINHA 3a IOCIEIHUs pabOTEeH JeH
Ha ToJMHaTa, U CTOMHOCTTA Ha €IUH J[sj, BaJMJHA 3a IOCJIEAHUs pabOTEeH JEH Ha
NpeaxoiHaTa TOJMHA, Ce Pa3J/iesId HAa CTOWHOCTTA HA €IWH JISUI, BaJH/IHA 3a MOCIETHUS
paboTteH AeH Ha mpeaxonHaTta roguHa. CTOMHOCTTA Ha €IWH JsUT MOXKE, KaKTO Jia ce
yBeIMYaBa, Taka M Ja HaMalsBa B pe3ylTaT Ha IOCTUTHATHUS IIOJIOKHUTENIEH HIH
oTpularesneH a0oxoJ OT uHBecTuiuute Ha Donma. AxrtuBute Ha QDoHIa ce
IPEOLEHABAT €XKEIHEBHO ChITIACHO ,JIpaBuia 3a OllEHKA HAa aKTUBUTE U NACUBUTE Ha
IO ,,Torumua" AJl n ynpasisiBanute ot JpykecTBOTO (hOHIOBE 32 JIOMBIHUATEIHO
IIEHCHOHHO OCUTypsiBaHE U ce (hopMHpa CTOMHOCT Ha €IUH 51, KOUTO ce IMyOInKyBa



Ha eJIeKTpOHHATa cTpaHula Ha J{pyxkecTBoTo U Ha cTpaHuniara Ha KOH. /loxonHoctTa
Ce M3YHUCIIBA €XKEIHEBHO Ha T'OJUIIHA 0a3a.

e PaBHUIIETO HAa WHBECTUIIMOHHMS PUCK IIPH YIIpaBJICHUE Ha aKTMBUTE HA TICHCUOHHHUS
(dhoH ce M3UUCIISIBAT €KEIHEBHO HA TOJIMIITHA 0a3a KaTO OCHOBHUTE TIOKA3aTeIH, KOUTO
ce B3MMAT TPEJIBH]I Ca CTAaHAAPTHOTO OTKJIOHGHHUE HA JOXOJHOCTTA U ,,KOCUITUEHT Ha
[Hapn" u3umncnenu cvrinacHo pasnopenoure Ha Hapenba Ne 61 ot 27.09.2018 r. 3a
M3UCKBAHMITA KbM PEKIAMHUTE W MHCMEHWTE WH(GOPMAIIMOHHU MaTepuald M
CTPaHUIIUTE B UHTEPHET HA IEHCUOHHOOCUTYPUTEITHUTE IPYKECTBA.

7. lleppuoguyHOCT Ha OIOBECTSABAaHE W HA4YMH Ha MPEACTAaBIHE Ha pE3yJTaTuTe OT
MHBECTUIIMOHHATA JEHHOCT.

7.1 (A3m. ¢ pemienue Ha YC ot 03.02.2021 r.) IIpeonenka na aktusute JI1D "Tomnuua" ce
W3BBPIIBA eXeaHeBHO 10 yTBbpAeHN oT KOH IlpaBuna 3a onenka Ha aktuBute u nmacuBute Ha [10]]
»lommHa" AJl M Ha yIOpaBIsBaHUTE OT JPYKECTBOTO (OHIOBE 3a JOIBIHUTEIHO IE€HCHOHHO
ocurypsBane. ExxeTHEBHO ce M34HCIsiBa CTOMHOCT Ha €UH [, KOWTO ce MyOJIMKyBa Ha €JIeKTPOHHATa
crpanuiia Ha Komnanusita u Ha ctpanniata Ha KOH.

7.2 (M3m. ¢ pemenne Ha YC ot 20.07.2020 r., u3m. ¢ pemr. Ha YC ot 19.09.2022 r.)
Jpy’XecTBOTO OIOBECTsBA IyOJMYHO MAHHU, MPEACTABSIIM IPSIKO WJIM KOCBEHO WHBECTUIHOHHHTE
pesynratu oT ympamieHuero Ha PoHma, B chorBercTBUe ¢ Hapemba Ne 61 ot 27.09.2018 r. 3a
W3UCKBAaHUATA KbM PEKIIAMHHUTE M MUCMEHUTE WHPOPMALMOHHN MaTepUald U CTPAHULIUTE B MHTEPHET
Ha IIEHCHOHHOOCUTYpHUTEIHHUTE ApykecTtBa 1 Hapenba Ne 9 ot 19.11.2003 r. 3a oricHKa Ha aKTUBUTE U
MacUBUTE HA TMEHCHOHHOOCHUTYPUTEIHOTO IPYXKECTBO M Ha YIPaBIABAaHUTE OT Hero (oHIOBE, 3a
M3YHUCIIIBAHE Ha CTOMHOCTTa HA HETHUTE aKTHBH, HAa €IMH JSUT M HAa JTOXOAHOCTTa OT MHBECTUIIMOHHUTE
MMOTH ¥ 3a BOJICHETO HAa WHIWBUIYaTHUTE TApTHAM, HA CMETKUTE 3a IAHEBPOICHUCKH TEepPCOHAJICH
nercruoneH npoAykt (IIEIII) u Ha aHanuTUYHUTE CMETKH BBB (POHI 3a pa3CpOoUeHH IUTALIAHUSA, KAKTO
cienBa:

7.2.1. cTOMHOCTTA HA €AMH ST 3a TEKyLIUs JeH ce 00sBsiBa /1018 u. Ha Bceku paboTeH JEH B
ojuca Ha JPYKECTBOTO M €JEKTpOHHaTa My cTpaHuna. CTOWHOCTTa Ha €IuH [5Ul, BaJIWAHA 32
nocieHus paboTeH JIeH Ha BCEKU Mecell ce 00sBsiBa B IIEHTPAJICH €KEeITHEBHUK HA TpeTusi paboTeH J1eH
Ha clIeABaIlUs Mecell.

7.2.2. 1o 31 mapT BcsAKa TOAMHA CE ONOBECTSBAT HA €JIEKTPOHHATA My CTPaHUIA NOCTUTHATHUTE
TOJUIIIHA HOMHHAJHA JIOXOJHOCT B MPOIICHT, PAaBHUIIETO HA MHBECTUIIMOHHUS PHUCK (Ype3 MmoKazaTess
CTaH/IapTHO OTKJIOHEHHME Ha JOXOAHOCTTAa) U KoedunueHT Ha [llapn npu ympaBieHne Ha akTUBHUTE Ha
NIEHCUOHHUS (POHJI 32 BCSKA MOpEIHA KaJICHIapHA TOIMHA OT MPEAXOJHHS MEeTTOIUIICH Nepro]] KaKTo U
CpellHa HOMHHAJHA JOXOJHOCT B MPOLIEHT 3a MPEIXOJHUST METrOJUIIEH NEepUOJ M3YMCIEHAa KaTo
CpellHa TeOMETPUYHA Ha HOMUHAJIHUTE I0XOAHOCTH 3a BCsSIKA MOpe/IHA KaJeHlapHa roJ1HAa.

7.2.3. rpadpuka Ha CTOHHOCTTA HAa €QUH U1 KbM IOCJTEIHUS pabOTEH JIEH Ha BCEKM Mecell 3a
NPEIXOJHUS. METrOAMIIEH MEPUOJ, C HA4ajJo MOCieNHUs pabOTeH JeH Ha MOCIEIHHS Mecel] Mpeau
NETrOAUIIHUS IEPUO/] CE ONIOBECTSABA HA €JIEKTPOHHATA CTPAHUIIA

7.2.4. [lpykecTBOTO MyOJIMKYyBa BCAKO Tpumeceure, 70 10-0 9uciio Ha ciieBamiys ro Mecell Ha
cBosiTa cTpanuua B MHTepHeT uHdopmanus 3a odemMa U CTpyKTypara Ha MHBecTHLHMUTE Ha PoHaa 1o
BUJIOBE AKTHBM M €MHUTEHTH Ha IIeHHUM KHIKa. MHpopmaimsaTa ce M3roTBs mo JaHHM KbM Kpas Ha
NPEIXOJHOTO TPUMECEUYHe, ChIJIaCHO M3MCKBaHUATAa Ha 3aMeCTHUK-NpencenarensT Ha Komucusra 3a
(¢buHaHCOB HAA30p.

II. AHBECTULIUOHHU LEJIA HA ®OHJIA
(Tekcr, 3aau4en ¢ pem. Ha YC ot 19.09.2022 r.)

1. (U3m. ¢ pemt. Ha YC ot 19.09.2022 r.) Llenu no oTHOIIEHUE HA TOXOTHOCTTA
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OcHOBHa 11eJ1 Ha HUHBECTUIIMOHHATA MOJIMTHKA, KAKTO B CPEIHOCPOUEH IUIaH (10 3 rOJMHM) Taka U B
MO-JBJITOCPOYCH IJIaH (HaJ S5 roAuHM) € Ja ObJe 3ama3eHa W yBeJIMYeHa peajiHaTa CTOMHOCT Ha
HAaTpyNaHUTE OCUTYPUTEIHM BHOCKM. Ta3u wmen me ObJe MOCTHraHa 4upe3 MPEerMYIIECTBEHO
WHBECTHpaHE BbB (PMHAHCOBU MHCTPYMEHTH C YMEpEHa CTENeH Ha Ma3apeH pUcK U (popmupaHe Ha
YMEPEHO-PUCKOB HMHBECTHIIMOHEH MopTdein. JoXxoaHocTTa, KOATO ce Leau Ja ObJe MOCTUTHATA OT
noptdeitna Ha 11D "Torumna" e B pazmep Ha none 1,8 % 3a nepuox ot 20 Tpumecedns Ha3al.

2. (M3m. ¢ pemienne Ha YC ot 03.02.2021 r.) [lenu 1o oTHOIIEHUE HA PUCKA

Jpy>kecTBOTO IeJI TIOCTOSTHHA ONTUMH3AIH HA HHBECTUIIMOHHUS OPT(ENT B ChOTHOILIEHUETO
PHUCK/TOXOTHOCT .

Jpy’XecTBOTO MACHTU(PHINPA U U3MEPBA KAKTO PHCKOBUTE (PaKTOPHU CBBP3aHU C OTICITHHUTE
uHCTpyMeHTH B noptdeiina mo JIID "TormHa", Taka 1 o0maTa eKCro3uiys Ha nmoptdeiiyia KbM Te3u
(daxTOopu M B3MMa PELICHUS 32 JUMUTH, TOJEPAHTHOCT U YNpPaBIICHHE HAa PUCKOBETE HA MOPTQEHITHO

HHBO.

JAII®d  "TomnmuHa" HMa YMEpEHO-PUCKOB TNpo(uia Ha HWHBECTUIMOHHMA HOpTdein ¢
npeobagaBaiyd MHBECTUIIMU B JISJIOBH M JIBJITOBH  (PMHAHCOBH MHCTPYMEHTH. OCHOBHHTE PHCKOBE,
KOUTO T€ HOCAT Ca Ma3apHUs U JTUXBEHUS. 3a orpaHnuaBaHe Ha ITuxBeHUAT puck, [10]] ,, Tormua" AJ]
ofpeiess AI0PAlMOHEH JIUMUT 33 00IUraiunoHHUAT noptdeiin va 11O "Tonnuna".

2.1 OrpanuyeHus, CBbP3aHHA ¢ MHBECTUIIMOHHHUS XOPHU30HT:

NuBectunionnuar xopuzont Ha JII® "Tomnuua", 3a wendre Ha Ta3d HMHBECTULMOHHA
MOJIUTHKA MOXe J1a ObJe Ompe/iesieH KaTo CPeTHOCPOUEH -5 TOAMHU.

2.2 (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) Orpanndenusi, CBbp3aHu C JTUKBUIHU HYKIH:

3a nmoaabpIKaHe Ha aJeKBaTHa JUKBUIHOCT U B 3aBUCUMOCT OT MA3apHUTE YCJIOBUS U JUKBUIHU
ayxau, JAI1® "Tormmmaa" me nojrbpka HHBECTHIIMKA BbB BUCOKOJIMKBHIHU (PMHAHCOBH MHCTPYMEHTH

Has 5% OT aKTUBUTE.
2.3 [Ipyru orpaHMyeHUs:

3a orpaHn4aBaHe Ha HUBOTO Ha JIMXBEHMS PHUCK, CPETHOIIPETErIeHaTa MOAU(UIpaHa JOpaLus
Ha oOnuraroHHuAT noprdein Ha 11D "Tormua" na He HaaBUIIaBa 7.

3. (m3m. ¢ pemienue Ha YC ot 18.12.2025 r.) Kpurepuu 3a mocturaHe Ha LEIUTE Ha
MHBECTHUIIMOHHATA TOJIUTHKA (IIPEIBAPUTEITHO ONpPEEICHN a0CONMIOTHU WM OTHOCUTEIHU IOKa3aTel!,
na3zapeH WHJAEKC, eTajoH (OeHUYMapK) WM APYTH KOJUYECTBEHU KPHUTEPHUH, C KOUTO CE CHIIOCTABST
pe3yJaTaTUTe OT UHBECTUIIMOHHATA JICHHOCT).

Joxongnoctra Ha DOHAA e Ce CHIIOCTAaBS CHOTBETHO KBM JI0XOJa MOCTUTHAT OT OeHUMapka
VOLIDEX. HunmexchT Ha croMHOcTTa Ha enuH neHcnoHeH 11 VOLIDEX, ce wm3umMciasBa Karto
MOJU(pULMPAaHA CPEAHONPETErNIEHa CTOMHOCT OT CTOMHOCTHUTE Ha €UH A5 3a Bceku JloOpoBoiieH GoHz,
COpPSIMO OTHOCHUTENHUS JsJ HAa aKTUBUTE Ha To3u (oHA B oOIIata mMaca OT AaKTUBUTE HA BCHUYKH
J100poBOIHU (OHIOBE, KATOOTHOCUTEIHUTE JIsJI0BE ce orpaHuuanat 10 20 Ha cTo..

II1. HOJIMTUKA 3A IOCTUT'AHE HA IIOCTABEHUTE IEJIN

1. O6ocHOBKa Ha HMHBCCTUIIMOHHATA IIOJIMTHKA, B TOBa YHCIIO (b&KTOpHTe u O6CTOﬂTeHCTBaTa,
KOUTO A OIpPCACIIAT.

Hacrosiara nHBECTUIIMOHHA TIOJIMTHKA € M3TrOTBEHA CT>O6p33HO CHeHI/I(bI/IKI/ITe U HOPMATHUBHHUTE
HN3HUCKBAaHHUA 3a OChbIICCTBABAHC Ha HeﬁHOCTTa 110 JOIIBJIHUTCIIHO ,[[06pOBOJ'IHO IEHCUOHHO OCUTYPsABAHE
B Peny6J11/H<a anrapml. OcHOBHUTE (baKTopI/I, OIIpCaACIAIIA I/IHBCCTI/ILII/IOHHaTa IIOJIMTHUKA Ca:



CI/IprHOCT - NOAABbPIKAHC Ha HHUCKA CTCIICH Ha IMasapHUsa PpUCK YpEe3 HMHBCCTUPAHE B

OTHOCHUTCIIHO HUCKO PUCKOBU MHCTPYMCHTHU

JuBepcudukanuss - Mo BUA M MAaTypUT€T Ha MHCTPYMEHTHTE, KakTO IO OTHOLICHHE Ha

OTACIHUTC KJIaCOBC€ aKTUBH, TaKa U B PAMKHUTC Ha OTACJIHUTEC KJIACOBC aKTHBU

JloxonHoCT - 3ama3BaHe M yBelMYaBaHE Ha peajHaTa CTOWHOCT Ha HATPYMAaHUTE OCUTYpPUTEIIHU

BHOCKH

[Tpu popmupaneTo Ha HacTosulaTa MIHBeCTUIIMOHHATA OJIUTHKA J[py>KeCTBOTO ce choOpa3siBa u

ChC cleIHUTE (PaKTOPU U 0OCTOSTENICTBA:

TenaeHuuuTe U NPOrHO3UTE 33 PA3BUTUETO HA CBETOBHATA U ObJrapckara MKOHOMUKH;
MaxkpoukoHOMHYECKH MToKa3aTenu Ha PemyOnuka bearapus, crpanute ot EBponeiickus
cbro3, CALLl 1 pazBuBamuTe ce Ibp>KaBU

[Tonutnyeckara o6cTaHOBKA B CBETOBEH Malad u B beiarapus

HuBara Ha OCHOBHMTE JINXBEHH NPOLIEHTU U JIMXBU 10 JEMO3UTHU NPOAYKTH B brirapus
U B MEXJIyHapOJeH MaIad

JIoXOIHOCT 1O IBJIFOBUTE LIEHHU KHUXA U OYaKBaHU TEHICHLIMU Ha JABJITOBUTE Ma3apu
Pa3BuTHe 1 TeHIEHIIMM HA KallUTAJIOBUTE Ma3apu

WNudnanronan wim aedIainoHHT MPOLECH, KAKTO U IMOJIMTHKY 32 YIPABICHUETO UM OT
CTpaHa Ha LIEHTPAJIHUTE OaHKU

2. (U3m. ¢ pemmienue Ha YC ot 03.02.2021 r., nu3M. ¢ pemr. Ha YC ot 19.09.2022 r.) [leneso
CTPATCIrU4CCKO pasnpCACJICHUC Ha AKTUBUTC Ha (1)0HI[3. U MUHUMAJIHU W MAaKCHUMaJIHU T'paHUIM Ha

OTKJIOHCHHA.

[Ipu unBectupane Ha cpencrBata Ha [I1® "Tomnuua" e ce cna3Ba ClIEIHOTO CTPATETHYECKO

pasnpeaciiCHUC:

WNuBecTuuy B ABITOBU (PMHAHCOBU MHCTPyMEHTU- MUHUMYM 10%, makcumym 80% ot
AKTUBUTE.

WNuBecTuimmn B As510BM (PUHAHCOBH MHCTPYMEHTH - MUHUMYM 5%, mMakcumym 75% ot
AKTUBUTE.

HNuBectunuu B neno3utd - MUHAMYM 0%, MakcumMyM 25% OT akTUBUTE.
b

HNuBecTuiM B UHBECTULIMOHHU UMOTH — MUHUMYM 0%, makcumyM 10% OT akTUBUTE.
9

MakcumanuuTe I'paHUIM Ha OTKJIOHCHUS Ha aKTHUBUTC HaA (I)OH,[[a Cca NpcaACTaBCHU HOI[pO6HO B

Paspgen 111, Touka 6 OT HACTOAIIATa HHBECTUI[MOHHA TOJIUTHKA.

3. BI/II[OBC HMHBCCTUIIMHN

3.1 CnuchbK Ha 10IyCTUMUTE MHBECTULIMOHHU UHCTPYMEHTH, B PAMKHTE, OIIPEJIEIECHH OT

3aKOHa U KOJIMYCCTBCHUTE OI'paHNYCHHNA 3a OTACITHUTE KJIACOBC U BUAOBE aKTUBU

HCHCI/IOHHOOCI/IprI/ITCJ'IHOTO APYIKECTBO MOXKC Ja HHBCCTHpaA CpCACTBATa Ha I[HCD Tonnuna

CaMO B pa3pC€lICHUTEC B YJICH 176 an. 1 ot KOI[CKC& 3a COOMAJIHO OCHUTYPABAHC MHCTPYMCHTH, KAKTO

cJeaBa:

1. ABJITOBH IICHHU KHWXKA, U3AACHU WK I'apaHTUPaHU OT:
a) AbpiKaBa YJICHKA, 3aABJDKCHHUATA 110 KOUTO CbCTABJIABAT AbPIKABECH IOBJT, HIU OT HeliHaTa

[EHTpaiHa OaHKa;
0) EBporeiickarta nieaTpaiiHa 6anka win ot EBporielickara WHBECTHIIMOHHA OaHKa;

6



B) TpeTa [AbpkKaBa, OINpeJelieHa ¢ Hapenda Ha KOMHUCHATA, 3aJbJDKCHHATAa 10 KOUTO
CBhCTaBJISIBAT AbPIKABEH IBJIT, UM OT HEMHaTa LEeHTpajiHa OaHKa, KOMTO Ca MPHUETH 3a THProBHUsS Ha
peryiupaH mnaszap B IbpXkaBa WIeHKa WM Ha oduuumaneH naszap Ha ¢oHgoBa Oopca, WIM Ha JPYT
OpraHM3MpaH mas3ap B TpeTa AbprkaBa, GYHKIIMOHUPAIL PEIOBHO, MPU3HAT U IMMyOJUYHO TOCTHIICH;

r) TpeTa IbpXaBa W3BbH IMOCOYEHHTE B OyKBa ,,B", 3aJbJDKEHHUSATA IO KOUTO CHCTABIISABAT
JbpKaBEH JBJT, UM OT HeHaTa LeHTpajHa OaHKa, KOMTO ca MPHUETH 3a ThPrOBUs HA PEryJUpaH rnaszap
B JbprKaBa YICHKa;

1) MeKIYHapOJHH (DUHAHCOBHM OpraHM3alMM, KaTO B TO3M CIIy4ail IIEHHUTE KHIDKa TpsOBa ja

UMAaT UHBCCTHUIIMOHCH er,Z[I/ITeH peﬁTHHF;
2. obauranuy, u34aieHu OT:

a) OpraH Ha MECTHATa BJIAaCT Ha AbprKaBa YJICHKA;

0) opran Ha MecCTHaTa BJacT Ha TpeTa IbpKaBa, OMpeaesieHa ¢ Hapeada Ha KOMUCHUSTA, KaTo B
TO3M ciy4yail oOiauranuure TpsOBa Jla MMAT WHBECTUIMOHEH KPEIUTEH PEeHTHHI M Jla ca NpHUETH 3a
THPrOBUS Ha pEeryJIMpaH nas3ap B JIbpKaBa WIEHKA WIK Ha oulMajeH nazap Ha onnosa Oopca, WM Ha
JpyT OpraHu3MpaH rnasap B TpeTa JbpkaBa, (yHKIHMOHHUpAIL PEJOBHO, IPU3HAT U IyOJIMYHO AOCTBIICH;

B) OpraH Ha MECTHaTa BJIACT Ha TpeTa JIbpXaBa, U3BbH IOCOYEHUTE B OykBa ,,0", KaTo B TO3U
ciydailt oOnuranuuTe TpsOBa Aa UMAaT MHBECTHLIMOHEH KPEeIUTEeH PEHTHHT U Jja ca NPUETH 3a ThPrOBUS
Ha peryJjiMpaH nasap B IbpkaBa WICHKA;

3. KOpHopaTHBHU OOJIMTALUY, W3/1a/IEHU WM FrapaHTUPaHU OT 6aHkU ¢ HaJ 50 Ha CTO IbpPKABHO
ydacTHe, NOJYUYHIN pa3peleHue 32 U3BbpIIBaHEe Ha OAHKOBA JIEHHOCT ChIIACHO 3aKOHOAATEJICTBOTO HA
J'bp>KaBa 4JIeHKa, ¢ 11eJ1 (puHaAHCHpaHe Ha JBJATOCPOYHU U CPEIHOCPOUHU MH(PACTPYKTYpPHH NIPOEKTH, 32
KOMTO B PELICHHETO Ha OOLIOTO ChOpaHHME Ha aKIMOHEPUTE U B IPEUIOKECHHETO 3a CKIIOYBAHE Ha
OOJIMTaIlMOHEH 3aeM € MOETO 3aJb/DKCHUE Ja ce MCKa NMpHUeMaHe M Ja ObJaT NpUEeTH 3a ThProBUS Ha

peryJmpaH nasap B JbpkaBa WIEHKA B CPOK HE MO-IBJIBI OT 6 Mecela OT U3/1aBaHETO UM;
4. KOpHOpaTUBHY OOJIUraluHy, IPUETH 3a ThPrOBUS HA:

a) peryJupaH rnasap B JbpkaBa WICHKA;

0) opunmanen mazap Ha ¢oHmoBa Oopca WIM Ha IPYr OpraHW3UpPaH Ma3ap B TPETa JAbp)KaBa,
(YHKIMOHUpAIl pPEAOBHO, NPU3HAT M IyOJMYHO JOCTHIIEH, KaTo oOiuranuure TpsOBa aa HUMaT
MHBECTULMOHEH KPEAUTEH PEITHHT;

5. BioroBe B OaHKM C MUHMMAaJIeH KpPEIUTEH PEHTUHI, KOUTO MMaT NpaBO Ja H3BbPIIBAT
JIEHHOCT Ha TEPUTOPHSITA HA Ibp)KaBa WICHKA;

6. aKLUM, Pa3IMYHU OT aKLHUM Ha MPEANpPUATHE 3a KOJIEKTUBHO MHBECTHpaHE, KAKTO U B IpaBa

WIN BapaHTH 1O TAIX:
a) ThPTyBaHM Ha PETyJIUPaH Masap B JIbp)kaBa WICHKA;

0) TepryBaHH Ha oduIManeH nazap Ha (oHI0Ba OOpca WM Ha IPyT OPraHMW3MpPaH Ma3ap B TpeTa
IbpKaBa, (YHKIMOHHUPAII PEJOBHO, MPU3HAT M MyOJMYHO OOCTBIIEH, KaTO aKIMUTEe TpsOBa na ca

BKJIFOYCHH B UHACKCH Ha TC3U IIa3apu,
B) IMMPUBUJICTUPOBAHU AKIIMU HA EMUTCHT, YMUTO aKIIUX Ca BKIIFOUCHH B HHACKCUTE I10 6YKBa

,»,0";

7. aKII1u, npeajiaranu npu YCJIOBUATA Ha IOIbPBUYHO Hy6J’II/ILIH0 npeajiarane 10
3aKOHOJATCJICTBOTO Ha AbpPiKaBa 4YJICHKA, 3a KOCTO € 0;[06peH n Hy6J’II/IKyBaH MPOCIICKT, IMPECABMKIAIIl
3aIbJDKCHUEC Ja C€ UCKa IMPUEMAHC Ha aKIMUTC U TC Ia 6’b,£[aT IMPUCTH 3a TbPIrOBHA HA PCTYJIUMPAH IIa3ap
B IbprKaBa YJICHKA B CPOK HC ITO-ABJIBI OT 12 MEcCCla OT U31aBaHCTO MM,

8. 06J'II/IFaLII/II/I, npeajiarann I1pu YCIOBHATA Ha MNOTBbPBUYHO Hy6J’II/I'~IHO npeajiarane 110
3aKOHOJATCJIICTBOTO Ha AbpPiKaBa YJICHKA, 3a KOCTO € 0;[06peH nu Hy6J’II/IKyBaH HIPOCIICKT, MpCABMIKAAIL
3aIbJDKCHUEC 1a CC NCKa IMPHUEMAHE Ha 06JlI/IFaLII/II/ITe n TC a4 6’B,ElaT IMPHUETU 3a TbProBUA HA PEryjiipan
nasap B AbpiKaBa 4JICHKA B CPOK HE IMMO-ABJIBI' OT 12 Mecc€la OT U34aBaHCTO UM,



9. oOe3neueHn KOPIIOPATUBHU OOJUTAILlMU, 32 KOWTO B PEIICHHETO Ha OOIIOTO ChOpaHue Ha
AKIMOHEPUTE M B MPEJIOKEHUETO 3a CKIFOUBAHE HAa OOJUTaIlIOHEH 3aeM € MOETO 3aJb/DKEHUE J1a ce
UCKa NpUeMaHe U Te Ja ObJaT MPUETH 3a ThProBUS Ha PEryJMpaH Mmazap B CPOK, HE MO-ABIBI OT 6
Mecela OT U3JIaBaHeTO MM, U 32 KOMTO € IPEIBUIACHO Ja ObJaT ChOTBETHO MPHJIAraHd M3MCKBAHUATA HA
3akoHa 3a MyOJUYHOTO IMpEJIaraHe Ha IIEHHW KHIKA OTHOCHO JOBEPEHUKA Ha OOJIHrallMOHEpUTE U
obe3rneyaBane Ha MyOIMYHA EMHUCHS OOJIUTallNN;

10. (HoBa, npueta ¢ peur. Ha YC ot 19.09.2022 r.) nokputy o0IMranuu mo 4i. 2 ot 3aKkoHa
3a IIOKPUTHUTEC O6JII/IFaI_[I/II/I HM3BBH BKJIIOUEHHUTE 110 T.4

11. (Ipegumna 1. 10, u3M. ¢ pemt. Ha YC ot 19.09.2022 r.) akuun Ha:

a) (U3m. ¢ pem. Ha YC ot 19.09.2022 r.) apykecTBO ChC CIEIMaIHa WHBECTUIIMOHHA LI,
JUIEH3UPAHO O pella Ha 3aKoHa 3a JPY>KecTBaTa ChC CIElMajTHa WHBECTUIIMOHHA LIeJ U JIPYKECTBA 3a
CEKIOPUTH3aIMsl, KaKTO W B mpaBa mo § 1, T. 3 OT nmombiHUTENHHUTE pa3nopendu Ha 3akoHa 3a
nyOJIMYHOTO MpeiaraHe Ha LIEHHHW KHWDKa, U3/1aZIeHU TP yBEJIMYaBaHe Ha KalKuTaia Ha JIPYKeCTBOTO;

0) npeanpusTHE 3a KOJEKTUBHO MHBECTHUPAHE, YHMMTO HM3KIIOYUTEICH IMPEeIMET Ha NEHHOCT e
WHBECTUPAHE B HEIBIDKUMH WMOTH, IMOJIYYHJIO pa3pelleHHe 3a W3BBbPIUIBAHE Ha JEHHOCT CBHIVIACHO
3aKOHOJATEJICTBOTO Ha JbpXKaBa WICHKA, BbPXY KOETO CE€ OCBIIECTBSIBA HAA30D, M KOUTO Ca NPUETH 32
THPrOBUS HA PEryJIMPaH Ma3ap B AbpKaBa YWICHKA;

12. (Hpenmmua 1. 11, u3m. ¢ pemr. Ha YC ot 19.09.2022 r.) akuuu w/uiam JsUI0BE Ha
KOJICKTUBHA HWHBECTUIIMOHHA CXe€Ma ChC CelalMIle B JAbpXKaBa WICHKAa WIA B TpeTa IbpXKapa,
orpeJiesieHa ¢ Hapea0a Ha KOMUCHSITA;

13. (IlpequmHa 1. 12, u3M. ¢ pemr. Ha YC ot 19.09.2022 r.) aknuu w/wid JsUT0OBE Ha
QITEPHATHBHU WHBECTUIIMOHHM (DOHIOBE, YIPABISBAHH OT JIMIE, MOJYYWIO pa3pelieHHe ChIIIACHO
n3uckBanusTa Ha Jlupekrusa 2011/61/EC na EBponeiickust napiamenT u Ha CbBera oT 8 tonu 2011 r.
OTHOCHO JIMIIaTa, yIPaBIISBAIIN AITSPHATUBHU MHBECTHIIMOHHU (POH/IOBE U 32 U3MEHEHHUE Ha IUPEKTUBU
2003/41/EO u 2009/65/EO u na pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot

1 romm 2011 1.);
14. (Ilpequmua 1. 13, u3m. ¢ pem. Ha YC ot 19.09.2022 r.) MHBECTHIIMOHHU HUMOTH B
J'bp)KaBa 4JICHKA.

3.2 KonnuecTBeHH OrpaHUYCHUS 110 KJIIACOBE U BUJIOBC dKTUBHU

HpI/I HHBCCTHUPAHC Ha CpCACTBATa Ha (DOHI[a I[pyx(eCTBOTO crma3dBa CJICIHHUTC KOJIHMYCCTBCHU
OTpaHUYCHUA , IPCABUACHU B KOI[CKC& 3a COIHUAIIHO OCUTYPABAHEC!

3.2.1 (M3Mm. ¢ pemr. Ha YC ot 19.09.2022 r.) lHBecTHLINYU B €JUH EMUTEHT

1. IleHCHOHHOOCUTYPHUTEITHOTO JIPY’KECTBO M YNpaBJIsIBaHUTE OT HEro (QOHAOBE 3a
JOIIBJIHUTETHO IEHCHOHHO OCUTypsiBaHe M (OHJ 32 U3BBPIIBAHE HA IUIALIAHUS HE MOTaT MOOTAETHO J1a
NpUTEKABaT IMOBeYE OT 7 HA CTO OT aKIMUTE C IPaBO Ha IJIac Ha €IMH €MUTEHT.

2. ®onpoBere No T.1, ynpaBisgBaHU OT €JHO M CHIIO MEHCHOHHOOCUTYPUTEIHO APYXKECTBO, HE
Morar 3aeiHo 1a npurexasat 20 n Hax 20 Ha CTO OT aKLUUTE C IPABO HA [VIAC HA €JUH EMUTEHT.

3. IleHCHOHHOOCUTYPHUTETHOTO JPYXKECTBO M YINpaBisBaH OT Hero ¢oux mo 1.1 He morar jaa
npuaoOMBaT aKIMM, M3aJCHN OT €IUH EMHUTEHT, U aKIUW/JSUI0BE, U3aCHU OT €IHO MPEINpHUsITHE 32
KOJIEKTUBHO UHBECTHPAHE.

4. ®onx no 1.1 HEe MOXKe J1a IpUTEKaBa IMoOBeYe OT 7 HA CTO OT aKUMHUTE Oe3 MpaBo Ha IJac Ha
€IIH EMUTEHT.

5. ®oHpoBere 1O T.1, ynpaBisiBaHM OT €JHO INEHCHOHHOOCUTYPUTEIHO JIPY’KECTBO, HE MOraT
3aemHO na nputekaBat 20 u Hag 20 Ha cTO OT aknuuTe 0e3 MPaBo Ha TiIac Ha UH EMHUTCHT.
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6. ®onp no T.1 He MOXKe J1a TpUTEekaBa osede oT 20 Ha CTO OT eIHa EMUCHS OOJIUTaIIH.

7. TleHCUOHHOOCUTYPUTEITHOTO JIPY’KECTBO ¥ yNPaBIIIBAaHUTE OT Hero ¢oHmoBe 1o T.1 He
MOTaT TMOOTACNIHO Ja NpHI00MBAT MOBeYe OT 15 Ha CTO OT aKIMUTE/ASIOBETC HA €/IHA KOJICKTHBHA
WHBECTUIIMOHHA cxeMa mo wi. 176, an. 1, 1. 12. B To3u cinyyait orpanudenusita o 1. 1, 2, 4 u 5 He ce
npuiiarar.

8. [leHCHOHHOOCHUTYPUTEITHOTO JIPYKECTBO M YIIPaBJISIBAHUTE OT Hero (oHmoBe 1o T.1 He
MOTaT TOOT/IETHO Ja MPUIOOUBAT MOBEYE OT 7 HA CTO OT aKIMHTE/ISI0BETE HAa €IHO MPEANPHUITHE 32
KOJIEKTUBHO MHBECTUpaHe mo wi. 176, an. 1, 1. 11 u 13. B To3u cny4aii orpaanuenusaramo 1. 1,2, 4 u 5
HE ce mpuiarar.

3.2.2 NuBectunmioHHn orpanunyeHusi chriacHo wi.251 u un.179a nwa Kozekca 3a coruanHo
OCUTYpSIBaHE

(1) He moBede ot 5 Ha cTO OT akTHBUTE Ha (OHJ 32 IOMBJIHUTEIHO TOOPOBOJIHO MEHCHOHHO
OCUTypsIBaHE MOrat Ja ObJ1aT UHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH, U3AAJCHU OT €IMH €MHUTEHT,

KaTo B TOBA OTPAaHUYCHHE:
1. HEe ce BKJIFOUBAT ABJITOBUTE IIEHHU KHIKA 10 wi. 176, an. 1, T. 1, OykBu ,,a" 1 ,,0";

n

2. HEe ce BKJIIOYBAT IBJITOBUTE IIEHHW KHWXa mo wi 176, am. 1, 1. 1, OykBa ,B" ¢
WHBECTUIIMOHEH KPEIUTEH PEHTHHT;

3. (M3Mm. ¢ pemr. Ha YC o1 19.09.2022 r.) KOraro eMUTCHTHT € OaHKa:

a) ce BKJIIOYBAT U BJIOroBeTe Ha (oHjA B Ta3u OaHKa, CTOMHOCTTA HA OOpPATHUTE PENo CHAEIKU C

Hest o wi. 179a, an. 1 U croiiHOCTTa Ha HETHATa EKCHO3ULMS M0 (POpYybpPAHUTE BATyTHU

JIOTOBOPH U JOTOBOPHTE 32 JINXBEH Cyall KbM ChIIlaTa OaHKa;

0) He ce BKIIIOYBAT MOKPUTHTE OOIUTalMy MO wWi.2 OT 3aKoHAa 3a MOKPUTUTE OOJIMTammu, 3a

KOHMTO OTPaHUYECHUETO CE IMpuiIara OTIEeNIHO.

4. KOraTo €MHUTEHTHT € (PMHAHCOBAa HWHCTUTYIHSA, C€ BKIIOYBA M CTOMHOCTTa Ha HETHATa
eKCIo3uIus o GOpybPAHUTE BATYTHH IOTOBOPHU M JOTOBOPHUTE 3a JTUXBEH Cyarl KbM Hesl.

(2) Ob6maTta CTOMHOCT Ha MHBECTHIMUTE HA (HOHI 3a JOMBIHUTEIHO TOOPOBOIHO MEHCHOHHO
OocHUTypsiBaHE BbB (PMHAHCOBU MHCTPYMEHTH, U3/IaJICHH OT JPYKECTBA OT €IHa TPpyIa U JUIaTa, ¢ KOUTO
TE€3U JPY’KEeCTBa Ce€ HaMUpaT B TECHU BPB3KHU, HE MOJKe J1a npeBumiaBa 10 Ha cTo OT akTUBUTE Ha (OHA.
B ToBa orpannueHue ce BKJIIOYBAT U:

1. Bnorosere Ha (oHIa B OAHKM OT rpynarta U B OAHKH, KOUTO C€ HAMHUpAT B TECHH BPB3KU C
JIpy’KecTBa OT Tpyrmara, CTOMHOCTTa Ha OOpaTHUTE pemno caenkd mo 4wi. 179a, an. 1 ¢ Te3m OaHKU U
CTOWHOCTTA Ha HETHATa €KCIO3UIMS KBbM TAX MO (HOPYBPIAHHUTE BATYTHH JOTOBOPH W JIOTOBOPHUTE 3a
JIMXBEH Cyalrl;

2. CTOMHOCTTA Ha HETHATa EKCIO3MIHUsA M0 (OPYbPAHNUTE BAIyTHU JAOTOBOPH M JIOTOBOPUTE 32
JUXBEH cyan ¢ (pMHAaHCOBW WMHCTUTYIMH OT Tpymnara W (GUHAHCOBH MHCTUTYIIMH, KOUTO C€ HAMHUPAT B
TECHU BPB3KH C JPY’KECTBa OT TpyIara.

(3) He moBede ot 5 Ha CTO OT akTHBHTE Ha (DOHI 3a JOIMBIHUTEIHO JTOOPOBOIHO TIEHCHOHHO
OCHTYpsIBaHE MOTarT /1a Ob/1aT MHBECTHPAHH BB BJIOTOBE B €/1HA OaHKa.

(4) He moBede oT 2 Ha CTO OT aKTHBHTE Ha ()OHI 3a JOIMBIHUTEIHO JTOOPOBOIHO TMIEHCHOHHO
OCHUTYpsIBaHE MOTarT /1a Ob/1aT MHBECTHPAHHU BbB (PMHAHCOBU MHCTPYMEHTH 10 wi. 176, an. 1, T. 7.

(5) He moBede ot 3 Ha CTO OT akTHBHTE Ha (DOHI 3@ TOMMBIHUTEIHO JTOOPOBOIHO TIEHCHOHHO
OCHTYpsIBaHE MoTaT Jia ObJaT HHBECTUPAHU BHB (PMHAHCOBU MHCTPYMEHTH 10 wi. 176, ai. 1, T. 8.

(6) He moBede oT 2 Ha CTO OT akTHBHTE Ha (OHI 3a JOIBIHUTEIHO JTOOPOBOIHO TIEHCHOHHO
OCHTYpsiIBaHE MoTaT Jia ObaT MHBECTUPAHU BHB (PMHAHCOBH MHCTPYMEHTH 10 wi. 176, a. 1, T. 9.



(7) (HoBa, npuera ¢ peur. Ha YC ot 19.09.2022 r.) He noBeue ot 4 Ha CTO OT aKTHBHUTE Ha
GOoHA 3a IOMBJIHUTEIHO AOOPOBOJHO MEHCHOHHO OCUTYpsSIBaHE MOTaT Ja ObJaT MHBECTHPAHU BBHB
¢buHaHCOBU MHCTPYMEHTH 10 wi. 176, an. 1, T. 10.

(8) (IMpeaumua an. 7, usm. ¢ peur. Ha YC ot 19.09.2022 r.) He noseue ot 10 Ha cTo OT
aKTUBUTE Ha (OHI 3a JOMBJIHUTEIHO JOOPOBOJHO TICHCMOHHO OCHUTypsiBaHE MOrar na Objaat
WHBECTHPAHU BbB (DMHAHCOBH MHCTPYMEHTH 1o wi. 176, an. 1, T. 11, kato He moBeve OT 2 HA CTO OT
AKTUBHUTE HAa CHOTBETHHUS (POHJ MOTAT Jia CE€ MHBECTUPAT B JPYKECTBA ChC CIICIMATHA WHBECTUIIMOHHA
1eJ, FHBECTHPAILU BB B3EMaHHsI.

(9) (IMpeaumua an. 8, usm. ¢ peur. Ha YC ot 19.09.2022 r.) He noseue ot 10 Ha cTo OT
aKTUBUTE Ha (OHI 3a JOMBJIHUTEIHO JOOPOBOJHO TICHCMOHHO OCHUTypsiBaHE MOrar na Objaar
WHBECTUPAHU B JISUIOBE MJIM B aKIUU HA KOJICKTUBHH WHBECTUIIMOHHHM CXEMH, YIPABISIBAHU OT €IHO U
CBIIO YNPABISABAIIO JIPY>KECTBO.

(10) (IIpemmmua aju. 9, u3m. ¢ peur. Ha YC ot 19.09.2022 r.) He noseye ot 2 Ha CTO OT
aKTUBUTE Ha (OHI 3a JOMBJIHUTETHO JOOPOBOJHO TIEHCHOHHO OCHTypsiBaHE MOrar na ObjaaT
WHBECTHPAHU BbB (PMHAHCOBU MHCTPYMEHTH 10 wi. 176, am. 1, 1. 13.

(11) (Ilpeaumua aa. 10, u3m. ¢ peur. Ha YC ot 19.09.2022 r., n3m. ¢ pemenue Ha YC ot
18.12.2025 r.) He moBeue ot 30 Ha cTO OT akTUBUTE Ha (HOHA 3a IOMBIHUTEIHO JTOOPOBOIHO
NIEHCUOHHO OCHUTypsiIBaHE MOTaT Ja ca JCHOMHHUPAHU BbB BallyTa, pa3liidHa OT €BPO, C U3KIIOUYCHUE HA
aKTUBHTE, 32 KOWTO € HAJHIIe OrPaHWYaBaHE HA BAJTYTHHS PUCK Ype3 CKIIIOYCHU XEJDKHPAIIU CHEIKU
cwriacHo 4. 17960.

(12) (Hpeaumna an. 14, usm. ¢ pem. Ha YC ot 19.09.2022 r.) He noseue ot 10 Ha cTo OT
aKTUBUTE Ha (pOHIOBETE 3a JOMBIHUTEIHO IOOPOBOJHO IMEHCHOHHO OCHTypsiBaHE MoraT na ObaaT
MHBECTUPAHU B MHBECTUIIMOHHM UMOTH 10 4i. 176, an. 1, T. 14, kaTo MHBECTHUIMATA B €IWH UMOT HE

MOXE Ja HaJABHUIIIaBa 5 Ha cTO OT aKTMBHUTE Ha (1)OHI[OB€TC.
(13) (OT™M. ¢ pemienne Ha YC ot 20.07.2020 r., npeaumHa aj. 15, usm. ¢ peur. Ha YC ot
19.09.2022 r.)

(14) (IlpexumnHa aa. 16, u3m. ¢ pemr. Ha YC ot 19.09.2022 r.) [IeHCHOHHOOCUTYPUTETHOTO
APYIKCCTBO MOKC Ja CKJIFOYBAa OT UMCTO M 3a CMCTKA Ha YIIPpaBJIsIBAH OT HErO (I)OHI[ 3a AOIIBJIHHUTCIITHO
NEHCHUOHHO OCUTYpPABAHC PCIO CACIKH U 06paTHI/I perno CACJIKU C ICHHHU KHHXXa IO 4JI. 176, an 1 3a
CPOK HC IO-ABJbI OT 6 MECf€1a, O6H_I0 B pasMeEp a0 5 Ha cTO OT aKTMBHUTE Ha (1)0H):[a, OIIPCACIICHN KbM
Kpasd Ha p3_6OTHI/I$I ACH, NpCAXOXOall AdaTaTa Ha CKIIOYBAHC Ha IIOCJA€AHATa pPEIo CACJIKa WKW Ha
IIocjac€aHara 06paTHa PEI1io CaciiKa

3.3 (U3Mm. c pemienue Ha YC ot 20.07.2020 r., u3m. ¢ pemenue Ha YC ot 03.02.2021 r., u3m.
¢ pemr. Ha YC ot 19.09.2022 r.) KonnuecTBeHO pa3mnpenesieHHe HA WHBECTUIMHMTE MO KOHKPETHU
reorpa)cKu perHoHM U TIa3apu

Pasnpenenennero Ha MHBECTUIIMHTE, MO TeOrpad)CKM PETUOHU U Ta3apH, € 4acT OT MOJUTHKATa
3a nuBepcudukamnys Ha moprdeiina Ha I ,,Torumna". OcHOBHATA 1€ € MOCTUTaHE Ha ONTHMAITHO
CHOTHOIICHUC MCEKIAY AOXOAHOCT U PHUCK. HpI/I OCBIICCTBABAHECTO MY MIE€ CC CIIa3BaT HOPMATHUBHUTC
orpannueHwus, onpenenean B Hapenba Ne 29 ot 12.06.2007 r. 32 MUHUMAaJIHOTO HUBO Ha KPEAWTHUTE
peTuHru Ha OaHKWTE W 3a ONpeJeNssHe Ha JbpPXKABHTE, MEXIyHApPOJAHNUTE (HPMHAHCOBH OpPTraHU3AINH,
na3apuTe W MHJIEKCHUTE Ha Te3M na3apu cbriaacHo wi. 176, an. 3 or KCO. B 3aBucumocT ot masapHata
KOHIOHKTYpa M NEpPCIHEKTUBUTE 3a PA3BUTHE WHBECTHLMH IIE MOXE Ja CE IpPaBSIT BbB BCEKU OT
HOPMATHUBHO peTjaMEeHTHPaHUTE Teorpa(cKu pEeTHOHHU U Ma3apH, HO He ToBede OT 25% OT akTUBUTE Ha
®JITTO 3a Besika ctpana, pa3nudaa oT Pemy6nuka beirapus.

3.4 (U3m. ¢ peur. Ha YC ot 19.09.2022 r.) CexTopHa nuBepCUPUKAIHS.

10



OTunTaliKy MUKJINYHOCTTA HA NKOHOMHKATA M OOIIUTE U CUCTEMaTHYHH PUCKOBE, [[pykecTBOTO
ce cTpemu na uHBectupa aktuBuTe Ha JIII® "TomnmHa" B CEKTOPUTE HAa HKOHOMHUKATA, KOUTO
MOTEHIMAIHO OuXa JOHeCIH J00pa JOXOJHOCT. B 3aBUCHMMOCT OT ma3apHaTa CUTyalus U OYaKBaHUSITA
3a pa3BUTHE, MOXKE TMO3UIMHM KbM JajcHa MHAYCTPHS Ja ObJaT M3LSII0 3aKpUTH U Ja ObJlie yBEIHYCHA
EKCTIO3UIUATAa KbM JIPYT CEKTOP Ha MKOHOMHMKATa C TO-I00pU MEpPCHEKTHBH B KOHKPETHHUS MOMECHT.
Bbopeku TOBa, ¢ orien AMBEpCH(HUKAINS, CKCIO3UIMATA KbM BCEKH €AWUH OTICICH CEKTOp €
orpaHuyeHa Ha Makcumym 25 % ot akrtuBute Ha Ponpa. M3kinroueHue npaBu CEKTOp ,,/lbpKaBHO
yIpaBlieHHe", KbJETO OrpaHUYECHHE 3a KOHIIEHTpalus He ce Hamara. B cektop ,,OunanHcu" He ce
BKJIIOYBAT Aerno3uTture B 0auku ¥ naBectuin B KUC u AU®.

OCHOBHHTE CEKTOPH HA NKOHOMHKATa Ca pa3leiIeHH, KaKTO CIIe/Ba:
" CeJcKO CTONAaHCTBO

JloGuBHA MPOMHIIIIIEHOCT

IIpepaboTBalia npOMHUIILIEHOCT

Enepretuxka;

CTpouTEICTBO U HEBUKUMU UMOTH

Tovprosus;

3apaBeora3BaHe;

duHaHCH;

WNudopmannonnu TexHonoruu u TeaekoMyHUKallMOHHH yCIyTH;
Komynanuu ycnyru;

Typuzsm

TpaHcnopT 1 NOLIEHCKU YCITyTH

JIbp>KaBHO yIIpaBlICHUE

Hpyru.

4. Crienn(pnuHN U3UCKBAHUS KbM XapaKTEPUCTUKUTE HAa OTAETHUTE KI1aCOBE AKTUBH.
[Tpu ynpasnenue Ha noptdeiina va 1D "Tomnuua" J[pyxecTBOTO HE mpuiara crieupUIHH,
pa3avYHU OT HOPMATHUBHO OIPENEICHUTE M3UCKBAHUS KbM XapPaKTEPUCTUKUTE HA OTACIHHUTE KJIACOBE
aKTUBU

S. MuBepcudukanus Ha noprdeiia no pa3IuyHU KJIacoBE aKTUBU.
[lpu ynpaBienume Ha mopTdeiina, ¢ nen auBepcudukanms, [IpyXecTBOTO ce cTpeMH na
uHBecThpa cpexacrBata Ha /(1P "TommHa" BBB BCHUKM KJIACOBE AKTUBHU CIa3Ballkl HOPMAaTHUBHUTE
M3UCKBAHUS U CbOOPA3HO ONpECTICHUTE OTpaHUYCHNS B Ta3u VIHBECTUIIMOHHA MTOJIUTHKA

6. (M3Mm. ¢ pemienne Ha YC ot 03.02.2021 r., u3m. ¢ pemienue Ha YC ot 23.08.2021 r., u3Mm. ¢
peumr. Ha YC ot 19.09.2022 r., usm. ¢ pemienne Ha YC or 18.12.2025 r.)) UuBectunmonnu
OTpaHWYEHMs, KOWTO CE€ CIa3BaT TNpPU HWHBECTHUpAaHE Ha cpeacTBata Ha (OHAA CBIVIACHO Ta3u
WHBeCTUITMOHHA TTOTUTHKA.

JlensT Ha Bceku enuH OT akTuBHTE 1O 4i.176, an.l or KCO B oOmure aktuBu Ha DoHaa ce
oIpezess B CbOTBETCTBUE ChC CIEAHUTE OTPAHNYCHHUS:

Bua akTuB JlumuTH

Mun Makce

HMnBecTnuuy B IbJITOBH (PUHAHCOBH HHCTPYMEHTH 10% 80% Ot akTHBHTE
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WuBecTuiuu B akTvBY 10 9wi1.176, an.1, 1.1 0% - OT aKTHBHUTE
WuBectuiuu B aktuBu 1o wi.176, an.1, 1.1 Oyksu ,,B" 0% 5% OT aKTHBHUTE
0e3 MHBECTUIIMOHEH KPEIUTECH PEHTHHT B €IMH €MUTEHT

WuBectunuu B aktuBu 1o wi.176, an.1, .1 Oyksa ,,r'" u 0% 10% OT aKTHBHUTE
Oyksa "

WMHBecTHIMH B akTHBH 10 w1.176, an.1, 1.2 0% 15% OT aKTHBUTE
WNuBecTumuu B aktuBM o wi.176, an.1, 1. 3 0% 10% OT aKTHBHUTE
WMHBecTHIMH B aKTHBY 10 W1.176, an.1, 1. 4 0% 30% OT aKTHBUTE
WMuBecTuruu B aktuBM mo wi.176, an.1, 1. 8 0% 3% OT aKTHBHUTE
WMHBecTHIMH B aKTHBH 10 W1.176, an.1, T. 9 0% 2% OT aKTHBUTE
WuBecTuiuu B aktuBH no wi.176, an.1, 1. 10 0% 4% OT aKTHBHUTE
HWNuBecTnnum B akTuBU no 41.176, an.1, 1. 5, ot 0% 25% OT akTHUBUTE
KOUTO

Jlenosumu 6 edna banxa 0% 5% OT aKkTHUBUTE
HWuBecTnouy B 151510BM GHHAHCOBY HHCTPYMEHTH 5% 75% Ot akTHBHTE
WuBecTuruu B akTHBY 110 9. 176, an.1, T. 6 0% 75% OT aKTHBHUTE
MuBectuiuu B aktuBY 110 wi.176, an.1, 1. 7 0% 2% OT aKTUBUTE
WuBecTuruy B akTuBY 110 9. 176, an.1, T. 11, oT kouTo 0% 10% OT aKTHBHUTE
AJICHI] , unsecmupauy 66 63eMaHusL 0% 2% OT aKTUBUTE
WuBecTuiuy B akTHBY 110 4iI. 176, an.1, T. 12, oT kouTo 0% 75% OT aKTHBHUTE
Uneecmuyuu 6 axmueu no un. 176, anl, m. 12 0% 10% OT aKTUBUTE
YNpaensisany  om  eO0HO U CbWo  YHpASIAeaujo

Opyarcecmso

WaBecTuruu B akTiBY 10 wi. 176, an.1, 1. 13 0% 2% OT aKTHBHUTE
HWuBecTHOMHN B aKTUBH 10 4. 176, an.1, 1. 14, 0% 10% OT akTHBHUTE
om Koumo uHeecmuyusi 8 eOuH UMom 0% 5% OT aKTUBUTE
MHBecTniiuM B aKTUBM [IEHOMHHHMPAaHU BBB BalyTa, 0% 30% Ot aKkTuBUTE
paziM4Ha OT €BPO

Permo cienku u 0OpaTHU PENo CICIKA 0% 5% OT aKTHBUTE

7. CneunuyHN MHBECTUIIMOHHU CTPATETHH WIIN CTUIIOBE.
Jlpy’kecTBOTO He Tmpuiara crneuupuyHd WHBECTUIMOHHM CTpaTerMM MJIM CTWIOBE NpHU
ynpasienuero Ha noprdeiia va AP "Tormna"

8. IlonmuTka MO OTHOUIEHHWE HA WHBECTUIMUTE B KOJEKTUBHH WHBECTHUI[MOHHH CXEMU U
QITepHATHUBHA WHBECTUIIMOHHU (OHIOBE

8.1. TpyxectBoTo MHBecTHpa cpeAcTBata Harpynanu B JIID "TonnuHa" B 1710BE Ha KOJIEKTUBHU
WHBECTHUIIMOHHM CXE€MU U QITePHATUBHU WHBECTULUMOHHM (HOHIOBE CHa3BaiKl HOPMATHUBHO

OIpEe/ICTICHUTE U3UCKBAHKS U JIUMUTH.
8.2. (OtM. ¢ pemienne Ha YC ot 03.02.2021 1.)
8.3. (U3m. ¢ pemt. Ha YC ot 19.09.2022 r.) MHBecTuIny B KOJIEKTUBHU HHBECTHUIIMOHHU CXEMH H
QJITCPHATHBHN WHBECTHUIIMOHHU (DOHIOBE Ce TPEANPUEMAT 3a MIOCTUTaHe Ha 1Mo- 100pa quBepcuUKans
Ha nopt¢eitmure Ha POH/A, KAKTO U 3a MOBUIIIABAHE HA JINKBUIHOCTTA.

9. [TonuTHKa IO OTHOIIEHHE HA MHBECTHIIMUTE B MHBECTUIIMOHHA UMOTH

9.1 Jlpy)XecTBOTO MOXe Ja HHBecTupa cpenactBata Harpynmanu B JII®D "Tomnuua" B
WHBECTUIIMOHHU UMOTH CTIa3Bailku HOPMATHBHO OIPEAEICHUTE U3UCKBAHUS U JIUMUTH.

9.2 Cnex w3THYaHE HAa 5 TOAMHU OT NMPUIOOMBAHETO HA BCEKU OT/EJICH MHBECTULIMOHEH HUMOT,
npurexaBaH OT (OHAA, MEHCHOHHOOCUTYPUTEITHOTO JPYXKECTBO € JJIBKHO KbM Kpas Ha BCSKO
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TpUMeECEUHe Jia ChIIOCTaBs MOCTUTHATATa JOXOJAHOCT OT TO3M UMOT 3a TIpeaxoauus 60-MeceueH mepruo
C MOCTUTHATATa JOXOJHOCT MPH yMpaBiieHneTo Ha (oHAa 3a chius nepuoi. Koraro 1oxXogHOCTTa OT
MMOTa € To-HKUCKa oT 50 Ha CTO OT JIOXOAHOCTTA MPH yIPaBJICHUETO HAa (DOHJA 3a CHOTBETHHUS TIEPHO/I,
MMEHCHOHHOOCUTYPUTEITHOTO JPYXKECTBO € JUIBKHO B CPOK J0 24 Mecella OT yCTaHOBSIBAHE Ha TOBa
00CTOSATEICTBO Ja MPOo/Ia/ic MHBECTUIIMOHHUS UMOT Ha IIeHa HE MO-HUCKa OT naszapHara. HacTenBaHeTO
Ha MTPOMEHHM Npe3 24-MeCeUHHsI IEPUO/ B JOXOHOCTTA OT MHBECTUIIMOHHUS UMOT WU/HJIU B JOXOAHOCTTA
OT ynpaBJeHHETO Ha (PoHIa HE 0CBOOOXKTaBa APY>KECTBOTO OT TOBA 3aIbJKEHHUE

9.3 C ornen Ha MOCTMTaHE Ha IMO-TOJsSMa MPaBHA M HOPMATHBHA CHUTYPHOCT, M 3a TIEpHoja Ha
JielicTBHE Ha Ta3u VIHBECTUIIMOHHA MTOJIMTHKA, MOXKE Jla CE MHBECTUPA CaMO B UMOTH B bhirapusi.

10. TTonuTHKa 110 OTHOIICHKE HA CKIIFOYBAHETO HA PETIO CACIKH U 0OpaTHH PEIo CICIKH

10.1 (U3m. ¢ pemienue Ha YC ot 03.02.2021 r., U3m. ¢ pemienue Ha YC ot 23.08.2021 r.)
[TeHCMOHHOOCUTYPHUTEITHOTO APY’KECTBO MOXKE JIa CKJIFOYBA OT UMETO M 3a cMmeTka Ha J[I1®D ,, ToruHa"
peno cIeKu U 0OpaTHU Pero CACIKH 1o cMUCHIa Ha §1,a11.2.1.15 oT JlonmbJIHUTETHUTE pa3nopenon Ha
KCO c nennn kamxka mo wi. 176, an. 1 or KCO 3a cpok He no-awIbr OT 6 Meceria, o010 B pazMep 10 5
Ha CTO OT aKTUBUTEe Ha (hoHAA, ONpelnecHH KbM Kpas Ha paOOTHHUS JIeH, NMPEIXOXKAall JaTara Ha
CKITIOYBAHE Ha TIOCJIeIHATA PEIo CCNIKA WM Ha TIOCJIeIHaTa 00paTHa Perto CeIKa.

10.2 (Homa, npuera ¢ pemienne Ha YC ot 23.08.2021 r.) CxirouBaneto Ha caenku o 1. 10.1. He
MOX€ J1a BOJAHM /IO NMPOMSHA B MHBECTUIIMOHHUTE LM U OTPAHUYCHUS, TIOCOUYCHH B MHBECTUIIMOHHATA
MOJIMTHKA Ha CHOTBETHHUS (DOHJ 32 JOMBIHUTEIHO 3aIBJKUTEITHO IEHCHOHHO OCUTYPSIBaHE.

10.3 (m3m. ¢ pemienne Ha YC ot 18.12.2025 r.) [IeHCHOHHOOCUTYPHTEITHOTO JIPY’KECTBO MOXKE
Jla CKJIIOYBA CJENKH 10 al. 1 caMo KOrato Ta3W BB3MOXKHOCT € IpEIBHICHA B WHBECTHIMOHHATA
NOJUTHKA Ha (OHAA 32 JOIBIHUTEIHO JOOPOBOJIHO NMEHCHOHHO OCHTYPSBaHE M KOTAaTO HACPEIHHTE
CTpaHH II0 TAX Ca OaHKa WiIn HWHBECTUIIMOHCH IMMOCPEAHUK, MMPUTECIKABAIIL] COOCTBEH KaInuTall B pasMeEp HE
no-mabk  oT 750 000 eBpo, mody4ywid ca pas3pelieHue Jla M3BbPIIBAT JEWHOCT CBhIVIACHO
3aKOHOJIATEJICTBOTO HA IbpKaBa WICHKA WIM KOWTO IMOJUISKAT HA HAaQ30p OT CTpaHa HAa KOMIIETEHTEH
opran OT npyra aspxaBa - crpaHa no Cropasymenuero 3a OpraHu3anmsara 3a HKOHOMHYECKO
CbTPYAHUYCCTBO U PA3BUTHUC.

10.4 (HoBa, mpuera c¢ pemenue Ha YC ot 23.08.2021 r.) IleHCHOHHOOCUTYPHUTEIHOTO
JPY’KECTBO MOXKE Ja CKJIIOYBA CIENKH M0 ajl. | camMo ¢ KOHTPareHTH OT MIpPEeIBapUTENHO OA00peH
CHUCHK OT YrnpaButenHus CbBer.

11. Pa3mep Ha JTUKBUIHWUTE MApUYHM CPEACTBA Ha (POHMA, ONpPEIETIEH KaTo MPOLEHT OT HErOBUTE
aKTHBH.

HpykecTBoTO noaabpka He mo-manko ot 0,2% or akruBute Ha DoHIA B MapUuHU CPEACTBA 3a
MIOKPHUBAHE Ha BCHUYKM OYAKBAHM, KATO U HEOYAKBAHO Bb3HUKHAIM 3a1bJbKeHUs Ha PoHpa. B ycimosus
Ha TOJIEMU Ma3apHU (QIyKTyallud, MaKpOMKOHOMMYECKM U MOJUTUYECKH ChTPECEHHs, (PMHAHCOBU
KPH3H, BOGHHU KOH(IMKTU U ApyTru GOpCMaKOpHU 00CTOSTENCTBA, [IpyKEeCTBOTO MOXKE BPEMEHHO A
ce Bb3IbpXKa OT aKTHUBHO UHBECTHpAHE HA aKyMyJIMpaHUTE IIApUYHU CPEACTBA, C LEI Ipeana3BaHe Ha
OCUTYPEHUTE JIUIA OT €BEHTYaJIHU 3HAUUTEIHU 3aryOu. MakcuMallHus pa3Mep Ha MapuyHUTE CPEJCTBa
B TE€3H NIEPUOJIU MOXKE Ja JOCTUrHE 10 25% OT ynpaBiIsiBaHUTE aKTUBH.
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IV. AHBECTULHIMOHHHU PUCKOBE U YIIPABJIEHUE HA PUCKA

1. (U3m. ¢ peur. Ha YC ot 19.09.2022 r.) UnenTudukanus Ha ”HBECTUIIHOHHUTE PUCKOBE.

NnentudunmpaneTo U U3MEpPBaHETO HA PUCKOBUTE (DAKTOPH, CBBP3aHH C OTICITHUTE HHCTPYMEHTH
B noptdeitnure Ha PoHAOBETE ce OchIecTBsABA OT Jlupekius ,, Yupasienue Ha Pucka", cien koeto ce
M3MepBa 00IaTa eKCro3ulus Ha opTdhelnuTe KbM Te3n daktopu. Ha 6aza Ha Te3u ganHn KoMuTeThT
M0 yIpaBJICHHE HA pUCKa B3MMa PEIICHUsS 3a JIMMHUTH, TOJIEPAHTHOCT U yIpaBJeHHWE HAa PUCKOBETE HA
noptdeitino HuBO.Jlupekius ,,YnpaBieHne Ha Pucka" ochliecTBIBAT HASHTU(OHUIMPAHETO U
M3MEPBAaHETO HAa OCHOBHHTE BHJIOBE PHUCK, CBBpP3aHU C OTIACIHHUTE HHCTPYMEHTH B TopTdeiure,
cbOOpa3Ho mpueTuTe BbTpewHu IlpaBuna 3a npouenypute 3a HaOIIOJACHNE, U3MEPBAHE U YIIPABIICHUE
Ha pucka B [IeHCMOHHOOCUTYPUTEITHO APYKECTBO ,, TomnuHa* Al u ynpaBisiBaHUTE OT HEro (OHI0BE
3a JIOMBJIHUTEIIHO TEHCHOHHO OCUTypsiBaHE W (OHIIOBE 3a M3BBPIIBAHE HA IUTALAHMS, CBBP3aH C
napectunuute Ha 11D "Tommunaa".

OCHOBHM UHBECTHIIMOHHH pUCKOBe B optdeitna va AI1D ,, TormmuHa":

1.1 ITa3zapeH pUCK KOMTO ce pa3feiis Ha CICAHUTE BUIOBE:

1.1.1  JluxBeH pHUCK € PUCKBT OT HaMaJlIBaHE HAa CTOMHOCTTAa Ha HMHBECTULUATA B €IHUH
(MHAHCOB MHCTPYMEHT MOpaay W3MEHEHHWE Ha HUBOTO HA JIMXBEHUS MPOLCHT BIIHSEI]
BBPXY CTOMHOCTTA Ha TO3H UHCTPYMEHT

1.1.2  (u3m. ¢ pemienne Ha YC ot 18.12.2025 r.) BanyTeH puck € puCKbT OT HaMaJIsIBaHEe Ha
CTOMHOCTTA HAa WHBECTUIMSTA B €IUH (PMHAHCOB MHCTPYMEHT ACHOMHUHUPAH BB BaIyTa
paznuuHa ot EBpo nopanu u3MeHeHue Ha Kypca Ha oOMsiHa Mexay Ta3u BastyTa u EBpo.

1.1.3 LleHOBM pUCK CBBbp3aH C MHBECTULMH B aKLMU € PUCKBT OT HAMaJIIBaHE Ha CTOMHOCTTA
Ha MHBECTHIMATA B €IWH (MHAHCOB MHCTPYMEHT NpPU HEOJIAronpHATHH MPOMEHU Ha
HUBaTa Ha a3apHUTE LCHMU.

1.1.4 1leHOBU pPHUCK CBBpP3aH C WHBECTHIMHM B HEIBM)KMMOCTH € PUCKBT OT HaMalsBaHE Ha
CTOWHOCTTa HAa WHBECTUIUATA B €IHA WHBECTHIMA CBBbpP3aHA C HEIBWKHUMOCTH TPH
HeOJIAaronpusATHYA IPOMEHH Ha HUBATa HA MA3apHUTE [ICHHU.

1.2 Kpenuten puck € oOIIO0 pUCKBT OT HaMmalsiBaHE HAa CTOWHOCTTa HAa WHBECTHUIMATA B €IMH
(UHAHCOB MHCTPYMEHT NIPH HEOYaKBaHU CHOWTHS OT KPEAUTECH XapaKTep CBbP3aHU C EMHUTEHTUTE Ha
(buHAHCOBM MHCTPYMEHTH (MHBECTHIIMOHEH), HACPEIIHATA CTPaHa 0 OOPCOBU M M3BHHOOPCOBHU CIIEIKH
(KOHTpareHTeH U CETHIMEHT), KaKTO M IbPKaBUTE B KOUTO T€ U3BHPIIBAT JCHHOCT.

1.3 OmnepaTuBeH PHUCK € PUCKBT OT BH3HMUKBAHE HA MPEKH WM HENPEKH 3aryOoW B pe3yiTaT Ha
HEaJICKBaTHU WM HepaOOTEeNM BBTPEIIHHW NPOIEAYPH, CIYXKHUTEIH WIA CHUCTEMH WM BB3HUKHAIN
CHOUTHS TBJDKAIIM c€ Ha BHHITHU (PaKTOPH.

1.4 JlvukBUIEH pPHUCK € pPHUCKBT OT 3aryOW TNpH HAJIOKHUTEITHH TPOJAKOM HA aKTUBU TIPH
HEeOJarompuaATHN TMa3apHU YCIOBHSA 32 IIOCpPEIIaHe Ha HEOYAaKBAHO BB3HUKHAIM KPATKOCPOUYHU
3aTbJDKEHHUSL.

1.5 3aKoHOB PUCK - BKJIFOYBA BCHUKH PHCKOBE 32 MopTdeinure cBbp3anu ¢ npomenu B Koaekca 3a
commanHo ocurypssane /KCO/ u nmpyru HOPMATHBHHM aKTOBE PETYJIHMpAIld MHBECTUIIMOHHATA JAEHHOCT
Ha [1O/1. [TogoOHM mpoMeHH MoraT Jia IOBEAAT 10 3aryda Ha ma3apHa CTOHHOCT MPH MPUBEKIAHETO HA
noptdeinure B peryamus.

1.6 TlonmuTHYecKH PUCK - MPOU3THYA OT MOsIBaTa Ha CHTPECEHHS B MOJUTHYECKOTO MOJIOKEHUE,
BOJICIIM JI0 BJIOIIABAHE HA HOPMAJIHOTO (DYHKIIMOHUpPAHE HA IbP’KaBHUTE OPraHu U MHCTUTYUUHU. Tol ce
u3pas3sBa B MPEANPUEMAHETO OT CTpaHa Ha O(UIIMAIIHUTE BIACTU HA MEPKU U MHULIMATUBU, KOUTO MOTaT
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Jla JOBEJAT N0 BJOILIABAaHE HA Ia3apHUTE M HMHBECTUIMOHHHM YCJIOBHS, NHPH KOWUTO ApPYKECTBATa
OCBIIECTBSIBA CBOSATAa JEHHOCT, N0 BIOINIABaHE Ha (UHAHCOBHUTE pE3yNTaTH M CBOTBETHO Ha
JIOXOJHOCTTA, KOATO MOJTy4yaBaT IEHCHOHHOOCUTYPEHUTE JIULIA.

1.7 KoHIEHTpalMOHEH pPHCK - TOBa € PHUCKBT OT 3aryoM TMpUYMHEH OT JHIcarta Ha
muBepcudukamnys B noprdeiisa, mpousTUYall OT OTHOCUTEIHO TojisiMa €KCHO3MIMS KbM ONpeesieHa
rpyna KOHTpareHTH, UHAYCTPUU WIH reorpadcko pasnpeeseHue.

1.8 Puck npu XeIKHpalld CIEIKH - PUCKBT, MPU KOHUTO XeHKUpallusi MHCTPYMEHT IpecTaBa Aa
U3ITBJIHSBA CBOATA (DYHKILIMS 32 HaMaJIIBaHE HAa MHBECTUIIMOHHUS PUCK, CBbP3aH C XEIKUPAHUS aKTHB U
BKJIIOYBA B ce0e CH CIICIHUTE PUCKOBE: Ma3apeH PUCK, KPEIUTEH PUCK, TUKBUICH PUCK U Oa3HCEH PUCK.

2. MeToau 3a U3MEpBaHE HA PUCKA HA MOPTQeiisia 1 PUCKOBETE HA OTICIHUTE aKTHUBH B HETO
2.1. TIO/1 u3mepBa JMXBEHUS PUCK YPE3 CIEAHUTE KOIUIESCTBEHH METOIH:
2.1.1 (U3m. ¢ pemienne Ha YC ot 03.02.2021 r.) toparus.

2.1.2 (M3m. ¢ pemmenue Ha YC ot 03.02.2021 r.) Moaudunmpana aroparms.

2.2 (m3m. ¢ pemienne Ha YC or 18.12.2025 r.) [IOJl u3mepBa BalyTHUS PHUCK upe3
KOJIMYECTBEHO ONPEEIISIHE Ha HETHATa €KCIO3UIMSI KbM BCAKA BaJlyTa pa3jiMyHa OT €BPO KAaTO MPOLIEHT
oT HeTtHHUTE akTuBH Ha 11D "TormmmHa"

2.3 (M3m. ¢ pemienne Ha YC ot 03.02.2021 r.) [IO/] u3mepBa 1HEHOBHSI PHUCK CBBP3aH C
MHBECTHLIMU B aKIUM Ype3 CIECIHUTE METOAM: UCTOPUYECKA BOJATHIHOCT, U3MEpPEHA Ype3 CTaHIapTHO
OTKJIOHEHHe, [-KoedUIMeHTa KbM HHICKCHTE Ha CHOTBETHUTE Ia3apH, a NPH HEBB3MOXKHOCT 32
IpUIaraHe ce M3I0J3Ba CTAHAAPTHOTO OTKIOHEHHE Ha MHJIEKCUTE Ha peryJupaHHUTe Ma3apH, Ha KOUTO
ce ThPryBaT JIa/IeHU aKIIMU KaTO 3aMECTUTEN Ha ISUIOCTHUS aHAIN3 Ha nopTdeinure.

2.4 110/] n3mepBa na3apHusi pUCK, CBbP3aH ¢ HHBECTULMHUTE B HEJBHKUMHU UMOTHU MTOCPEACTBOM
KOJINYECTBEHH U KQUEeCTBEHU aHAJIM3H 3a Ma3apa Ha HeABIKUMH nMoTu. Ha ocHOBara Ha pe3ynraTure oT
aHAJM3UTE Ce U3TOTBS TEKYIIA OLIEHKA 3a CTEIIEHTAa Ha PUCK B MOpPT(eiisia OT HeABMKUMH UMOTH.

2.5 (M3m. ¢ pemienne Ha YC ot 20.07.2020 r.) IOl omnpenensi HUBOTO MHBECTUIMOHEH
KpPEAUTEH PUCK Ype3 M3IMOJI3BaHE HAa KPEIUTHH PEUTHHTH, TPUCHACHHA OT areHIIUU 32 KPEAUTEH PEUTHHT
no wi. 3, maparpad 1, Oyksa ,,6" Ha Permament (EO) Ne 1060/2009 na EBponeiickusi mapiamMeHT U Ha
CsBera ot 16 centemBpu 2009 1. oTHOCHO areHuuuTe 3a KpeauteH peittunr (OB, L 302/1 or 17
HoemBpu 2009 r.), KaKTO W TaKWBa MPHUCHACHHU OT areHIMU, KOUTO He ca BkimoueHu B [Ipunoxenune 111
Ha Pernmament 3a m3mbiaHenune (EC) 2016/1799. Bwnpeku toBa I10J] He ce moBepsBa €IUHCTBEHO U
MEXaHWYHO CaMO Ha Te3W KPEIUTHH PEUTHHTH, HO M W3BBPIIBA KAYECTBEH W KOJUYECTBEH KPEIUTEH
aHaJIM3 Ha EMUTCHTUTE Ha IIEHHU KHIDKA U OaHKUTE Ha KOWTO C€ MPEIOCTABIT CPOYHH JCTIO3UTH.

2.6 IO/l u3mepBa omnepaTHBHUS PHCK Ype3 KAueCTBEHH M3MEpEeHHs Oa3upaHM HAa aHAJIN3 Ha
JeMHOCTTa Ha CIYXHUTEINUTE, MPOLECUTE, MOJCTUTE U KaJpoBaTa W TEXHOJIOIMYHATa 00€3MeUeHOCT Ha
JPY’KECTBOTO.

2.7 (M3m. ¢ pemt. Ha YC ot 19.09.2022 r.) [1O/] n3mepBa IMKBUIHUS PUCK Ype3 HAOTIOICHUE
(cneneHe) Ha HUBOTO Ha HEOOXOIMMHTE CPEICTBA 3a ONpPEENCH MEePHOA, KOUTO CIIEBa /1a C€ U3IUIATAT
Ha OCUTYPEHHUTE JIUIA U TICHCHOHEPUTE HA CHOTBETHHUS (OH] WM HAa TEXHUTE HACJICTHUIIN, KaKTO U Ha
HUBOTO HAa HEOOXOJMMHUTE CPEACTBA CBBP3aHU ¢ (OPMUPAHETO HA PE3EPBHU, YIPABICHHE HA aKTHUBUTE U
MAaCHBUTE U OCBIIECTBSIBAHETO Ha JIeHHOCTTa Ha J[py»)ecTBOTO U (hOHIOBETE.

2.8 (Hos, npuet ¢ pemenue Ha YC ot 03.02.2021 r., u3m. ¢ pem. Ha YC ot 19.09.2022 r.)
ITO/1 n3MepBa KOHLUEHTPAMOHHUS PUCK, UPE3 KOJIMUYECTBEHO OINPEAEISHE HA €KCIIO3ULUATA KbM BCEKU
E€MHTEHT (TpyTia CBbP3aHH JIMIA) KaTo MPOIEHT OT aKTUBUTE Ha J[pykecTBOTO U (OHIOBETE.
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2.9 (U3m. ¢ pemienue Ha YC ot 03.02.2021 r.) IO/l HaGmrogaBa 3aKOHOBHS PHUCK 4pe3
OTYMTAHE Ha BEPOSITHOCTTA 3a MPOMEHH B HOpPMAaTHUBHATa 0a3a W pasliiekJaHEe Ha aJloKalusATa Ha
HHBCCTULUUTE CIIPAMO TEC3U OIrpaHUYCHH.

2.10 (U3m. ¢ pemienue Ha YC ot 03.02.2021 r., u3m. ¢ peut. Ha YC ot 19.09.2022 r.) [1O]
OLCHsABA IIOJUTUYCCKHA PHUCK, KOUTO nponu3Tuda OT II0sgBaTa Ha IMPOMCHH B IOJIHUTHYCCKOTO
NPOCTPAHCTBO, BOJCIIM JO BJIOIIABAHE HA HOPMAIHOTO (YHKIMOHUPAHE HA IbpP)KABHUTEC OpPTraHU U
HHCTUTYLIMHU, U KOUTO IIPOMCHH MOraT Ja MMaT HCTaTHUBCH e(beI(T BBpPXY Ma3apHUTC U MHBECCTULIUOHHU
YCIIOBHS, IPH KOUTO J{py’»KECTBOTO OCHIIECTBSBA CBOSITA JCHHOCT.

2.11 (U3m. ¢ pemenue Ha YC ot 03.02.2021 r., u3M. ¢ peur. Ha YC ot 19.09.2022 r.) [T1O/]
nu3MepBa mazapHus puck Ha D10 upe3 craHAapTHO OTKJIOHEHHE, W3YHCIECHO Ha 0aza Ha ISJIOBETE,
nyOJIMKyBaHM Ha €JEKTPOHHATa CTpaHUIATa Ha JAPY>KECTBOTO M HA €JEeKTPOHHATa CTpaHWIa Ha
Komucusita 3a ¢unancoB Hamzop. [1O/] mpunara craTHCTHYECKH MOJEN 32 OLEHKA Ha MOTEHIMATHUTE
3aryou Ha O/II10, upe3 nmapameTpudeH u UcTopudecku VaR meromu, mpu 1-THEBEH BpeMEBHU MEPHOJ
CHOTBETHO TPH JI0BepUTeNeH uHTepBal oT 95% u 99%, Ha 6a3a cToHOCTTa Ha AAIOBETE Ha (POHIOBETE
3a €HOTOIUIIICH TTEPHOI.

PenbT W M3MON3BaHUTE METOIU 332 M3MEPBaHE HA WIACHTU(UIMPAHUTE PUCKOBE ca MOAPOOHO
periaMeHTHpaHu B IpueTuTe BbTpemHM [IpaBuia 3a mpoueaypute 3a HaOMIOIeHHE, U3MEpBaHE H
ynpasinenue Ha pucka B [IOJ] Tommmna AJl m ynpaiasBaHuTe OT Hero (pOHIOBE 3a JAOIMBIHHTEIHO
NEHCUOHHO OCHUTYpsiBaHE M ()OHJIOBE 32 U3BBPIIBAHE HA TUIAIIAHUS.

3. PuckoB npodun Ha nopTdeiiia u ToOIEPaHTHOCT KbM PUCKA.
[IpenBua pa3nuuHaTa TOJIEPAHTHOCT KBM PHUCKA HA BCSKO OCHUTYPEHO JIHMIIE, PUCKOBUST MPOQUI
Ha JIT1®D "Tormua" ce onpeaens KaTo yMEPEHO-PUCKOB MTPOQuIL.

4. (U3m. ¢ pemenne Ha YC ot 03.02.2021 r., u3m. ¢ pem. Ha YC ot 19.09.2022 r.)
[IpaBuna m npouenypu 3a HaOMIOACHUE, OIEHKA W KOHTPOJ HAa MHBECTUIMOHHUS PUCK, BKIIOYBAIIH
OIMCaHME HAa TEXHUKHU U CTPATETHH 32 YIIPABICHUE HA PUCKA.

[0l mpuema IlpaBuna 3a mponeaypure 3a HaOIIOACHWE, U3MEPBAHE W YIPaBJICHWE HA PUCKA B
ITOJ] Torumua AJl u ynpasisiBaHUTE OT Hero (POHOBE 3a JOIBIHUTETHO NEHCHOHHO OCUTYpsIBaHE U
¢oHmOBe 3a M3BBPIIBAHE HA IUIALIAHUSA, B KOWTO MOJIPOOHO ca pErjJaMeHTHpPaHW JeHHOCTTa 110
uleHTH(pUIIMpaHe, U3MEpBaHe, aHaJIM3 M yNpaBlieHHWEe Ha PUCKOBETE, CBBP3aHU C MopTrdeinTte Ha
®onpa.

5. (U3m. ¢ pemenue Ha YC ot 03.02.2021 r., u3M. ¢ peur. Ha YC ot 19.09.2022 r., uzm. C
pemienne Ha YC ot 18.09.2025 r.) V3non3Bane Ha XeMKUpAIIX CIENKH - LEJM HA M3MOJI3BAHETO,
BUJIOBE CJICJIKH, PUCKOBETE, KOUTO IIE Ce XEDKUPAT, pa3MephT Ha pHCKoBaTa ekcrosuims. CTeneH Ha
XC/PDKUPAHEC HAa MHBCCTUITMOHHUTE PUCKOBE, CBbP3aH C MHBCCTUIIMUTE Ha q)OH]Ia

JpyXecTBOTO MOXKe Ja CKJItouBa clenku nmo 4i. 1796, an. 1 ot Kozaekca 3a connanHo ocurypsiBaHe
/KCO/ (xemxkupaiy COeNKH) OT UMETO W 3a cMeTka Ha ynpabisBanus 1O "Tomnmmaa" camo ¢ men
HaMaJIsIBAHE Ha WHBECTUIIMOHHHUTE PUCKOBE, CBbp3aHu ¢ akTuBUTe Ha DonHma. Caenkute ca Grouspew,
onuuy, (GopybpAHM BaTyTHH JOTOBOPW WIJIM JOTOBOPH 3a JIMXBEH Cyal. PenpT W 3a ckilloyBaHe Ha
XeJDKHMpAIU CAEIKH M CTENEHTa Ha Xe/DKUpPaHe HAa WHBECTUIIMOHHHUTE PUCKOBE Ca PErIaMEHTHUpPAHU B
npueTtnte BpTpemHn [IpaBuna 3a mpouexypute 3a HaOIrOAEHUE, U3MEPBAaHE U YIIPaBJICHNUE HA PUCKA B
MOl Torumua AJl m ympaBissBaHUTE OT HETo (POHIOBE 3a JTONMBIHUTEIHO IMEHCHOHHO OCHUTYpSBAaHE U
donmoBe 3a m3BbpmBane Ha mamanus, 1 HAPEJIBA Ne 34 ot 4.10.2006 1. 32 ycnoBusITa 3a CKIIFOUYBaHE
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Ha CACJIKMK 3a HaMaJIsIBAHC Ha MHBCCTUIIMOHHUS PHUCK, CBbP3aH C aKTUBHUTC Ha (I)OH,I[ 3a JOIIbJIHHUTCIHO
IICHCUOHHO OCUT'YypsABAaHEC H (l)OHIlOBeTe 3a M3BBPHIBAHC Ha IUVIAIIAHUMA H 3a UBHCKBAHHUATA U
OrpaHUYCHUATA KbM TE3HU CACIKH.

JpyXecTBOTO HE € CKIIFOUBAJIO XEKUPAIIH CIASITKU OT UMETO U 3a CMeTKa Ha yrnpasisaBanusg 11D
,, TOTUTMHA", ¥ 3a Teproja Ha JICUCTBUE Ha Ta3Hu MIHBECTUIIMOHHA TIOJMTHKA HE CMATA 32 HEOOXOIUMO Ja
OBbJAT CKIIFOUBAHHU TAKHBA CICJIKHU.

6. (U3m. ¢ pemmenue Ha YC ot 03.02.2021 r., u3Mm. ¢ peut. Ha YC ot 19.09.2022 r.) [IpeasuneHu
JeicTBus 3a M30ArBaHe HA MEXaHUYHOTO JOBEpsSBaHE HA KPEAUTHM PEUTHMHIM M JMLaTa , KOUTO TH
HNPUCHKAAT

IIO/1 onpenenst HUBOTO KPEAUTEH PUCK Ype3 M3IOJI3BAHE HA KPEAUTHH PEUTHHIH, MPUCBHACHU OT
areHIMyU 3a KpeauTeH pedTHHr mo wi. 3, maparpad 1, Oyksa ,,06" Ha Permament (EO) Ne 1060/2009 na
EBponeiickus napiameHT 1 Ha CbBerta oT 16 centemBpu 2009 r. OTHOCHO areHUMHTE 33 KPEIUTEH
peittunr (OB, L 302/1 ot 17 noemBpu 2009 r.). Benpeku ToBa I1O/] He ce moBepsiBa €AMHCTBEHO U
MEXaHUYHO CaMO Ha TE€3U KPEAUTHU PEUTUHIU, HO U M3BBPIIBA KAYECTBEH U KOJIWYECTBEH KPEIUTEH
aHaJIM3 Ha EMUTEHTUTE HAa LIEHHU KHIKa U OaHKUTE Ha KOUTO CE MPEIOCTABIT CPOUHH JETO3UTH.

[IpenBunenuTe AEUCTBUSI OTHOCHO KOHKPETHUTE BUJIOBE U KJIACOBE aKTUBH Ca OMUCAHU MOAPOOHO B
[TpaBuia 3a mporenypure 3a HabIOAeHUE, H3MepBaHe U ynpasieHue Ha pucka B [10/] Tommuna A/l u
yIpaBIsIBaHUTE OT HEro (OHAOBE 3a MAONBIHUTEIHO MEHCHOHHO OCHUTypsBaHe M  (poHIOBe 3a
U3BBPILBAHE HA IUIAIIAHUA.

V. YCJIOBUSA, NEPUOJUYHOCT U CPOKOBE 3A ITIPEPA3IVIEXKJIAHE HA
NHBECTULIMOHHATA INIOJIMTUKA.

1. Ouenka Ha e¢eKTUBHOCTTA HA MHBECTUIIMOHHATA MOJIUTHKA.

1.1 Onenka Ha eQeKTHMBHOCTTA Ha WHBECTUIMOHHATA TOJHWTUKA CE€ W3BBPIIBA 4pe3
usnon3paHeTo Ha benumapka o 1.3 oT pazngen 11

1.2 (M3m. ¢ pemr. Ha YC ot 19.09.2022 r., u3m. ¢ pemenne Ha YC or 18.12.2025 r.) B
ciydai, 4e JoxoaHocTTa Ha mopTdeina va 1D "Tormna" € mo-HHUCKa ¢ YETUPH MPOIICHTHH MyHKTA
WIH € M0-BHCOKA C YETUPH MPOLIEHTHU MYHKTA OT A0XOAHOCTTa Ha beHumapka 3a 12 Tpumeceuns Ha3af,
Hupekrtop- Iloprdonro menumxbsp Ha Hupekuus ,,MuBectuuuun" cnexasa na npenocraBu Ha KYAIL
uHpopMaIus 3a NPUUMHUTE 32 OTKIIOHEHHETO, KAKTO U KaKBH JEHCTBUS 1€ OBbAAT NPEAIPUETH.

2. [Ipouenypu u kpuTepuu 3a npepasriexk/1aHe Ha HHBECTULMOHHATA ITOJIUTHKA.

Jpy>KecTBOTO Mpepasriexa HHBECTULIMOHHATA MOJIMTUKA BCSKA FOAMHA, KAKTO U HEe3a0aBHO clliefl
BCSIKA CBIIECTBEHA NPOMsHA B Ma3apHUTE M B JIpyrH oTHocumu ycioBus. IIpu HeoOxomumocT oT
aKTyaJlu3MpaHe Ha HACTOsIATa IOJIUTHKA Ce IpUiara peja 3a U3MEHEHUETO U, IOCOYEH B ClelBalara
TOYKA.

3. IIpouenypu 3a BbBEK/IaHE Ha TPOMEHU B MHBECTULIMOHHATA MOJIUTHKA.
3.1 YupaBUTEIHUAT CBHBET OTrOBaps 3a IMPUEMAHETO HAa MHBECTHLIMOHHATA IIOJINTUKA U Ha
poMeHuTe B Hesd. Han30pHUAT ChBET yTBBpPKIaBa IPOMEHNUTE.
3.2 IlpuemaHeTO, CHOTBETHO M3MEHEHHMETO Ha MHBECTHIIMOHHATA IMOJMTHKA BJIM3a B CHja OT
JlaTaTa Ha yTBBpKIaBaHeTo U oT Han3opHus chBeT.
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3.3 (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) B cpoka nmo 1.2 wiM npu HEOOXOIUMOCT OT
aktyanusauus Jupektop- Iloprdommo wmenwmxbp Ha [Hupekums ,uBectuumu" mpemitara 3a
pasrnexnane Ha KY AIl mpomenu B MuBecTuimonnara nonutuka. KY Al pasriexaa Ha cBoe 3acejaHue
npemiaranute npomenu. BmocnenctBue KYAII mpemiara Ha VYnpaButenHus CbBET 3a 0100peHHE
npomenurte B MaBectunmonuure [loauTuku.

3.4 luBecTULIMOHHATA TMOJMUTHKA CE€ MPEICTaBs HA KOMHCHSITA B 7-IHEBEH CPOK OT HEHHOTO
MpUeMaHe, CbOTBETHO U3MEHEHHE WUJTU JOIIbIHEHHE.

3.5 IleHCMOHHOOCUTYPHUTEITHOTO IPYKECTBO MH(OPMHpA OCUTYPEHHUTE JIMIA 332 HalpaBEHUTE
W3MEHEHUS U JIOMbJIHEHHs B MHBECTUIIMOHHATA MOJUTHKA Ha (OH/A Ype3 ChOoOLIeHHE B [1BA LIEHTPATHU
BCEKHIHEBHUKA U S MMyOJIMKyBa Ha CTpaHMLIATa CH B UHTEPHET B 7-IHEBEH CPOK OT MPOMsHATA.

VL. BAK/IFOYUTEJIHU PA3ITOPE/IBMU.
(Barnasue u3M. ¢ pemenne Ha YC ot 20.07.2020 r.)

1. Hacrosimara MlHBeCTUIIMOHHA MTOJIMTHUKA € ITpreTa oT YnpasutenHus cbBeT Ha [1O0/] ,, Tormuna"
AJl ¢ pewenue no npotokoa Ne 190 ot 22.10.2018 r., yrBbpaeHa ot HagzopHust cbBeT ¢ pelieHue 1no
npotokoia Ne 176 or 25.10.2018 r. u Bnu3a B cuna ot 19.11.2018 1.

2. C npuemaHeTo W BIM3aHE B CWJIa Ha Hacrosmara lHBecTHIIMOHHATa IMOJUTHKA C€ OTMEHs
NuBectunronnara nonutuka Ha JII® "Tomnuna", npuera ot Ynpasutenuus cbieT Ha [IO]] ,,Tornna"
A]l ¢ pemenue no npotokoin Ne 148 ot 23.07.2015 1.

3. Hacrosamara HMHBecTMIMOHHA INOJIMTHKA € HW3MEHEHa oOT YnpasurenHus cbeeT Ha [1O]]
»lommHa" AJl ¢ pemenune no IIporokon Ne 227 ot 20.07.2020 r., onobpeno ot HamzopHusi chBeT C
peuienue no [Iporokon Ne 215 ot 24.07.2020 r., u3mMeHeHa M JIOMBJIHEHA OT YTNPaBUTEIHUS ChBET Ha
ITO/[] ,,Torumna" A/l ¢ pemenue no [Iporoxon Ne 238 ot 03.02.2021 r., ogo6peno ot Haxzopuus ceBer
¢ pewenue no [Ipotokon Ne 227 ot 05.02.2021 r., u3MeHeHa U AOIIBIHEHA OT YIIpaBUTEIHUS ChBET Ha
ITO/[] ,,Torumna" A/l ¢ pemenue no [Iporoxon Ne 256 ot 23.08.2021 r., onobpeno ot HaxzopHus ceBer
¢ pewenue 1o [Ipotokon Ne 244 ot 26.08.2021 r., u3MeHeHa U AOIBIHEHA OT YTIPaBUTEIHUS ChBET Ha
ITO/[] ,,Torummna" A/l ¢ pemenue no IIporokon Ne 287 ot 19.09.2022 r., ono6peno ot Hagzopuus cbBet
¢ pewenue 1o IIporokon Ne 274 ot 23.09.2022 r., u3MeHEHa U AOIIBIHEHA OT YIpaBUTEIHUS ChBET Ha
MO ,,Torumna" A/l ¢ pemenne o [Ipotokon Ne 344 ot 18.12.2025 r., omo6peno ot Hagzopuus cbBeT
¢ pemenue 1o I[Iporoxon Ne 331 ot 22.12.2023 r., B cuna ot 01.01.2026 r.
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