MHBECTHLIUOHHA IIOJIMTUKA HA
MNMPO®ECHUOHAJIEH IEHCUOHEH ®OH/{ "TOIIJIMHA"

I. OBIIA PAMKA HA HWHBECTUIIMOHHATA JEHAHOCT M HA
NHBECTHUIINOHHATA ITOJIMTUKA HA ®OHIA

Hacrosamumsar JOOKyMeHT onpefenss OCHOBHUTE  XapaKTePUCTUKM W NPUHLMANM  HA
MHBECTHULMOHHATA MOJUTHKA IPHU yNpaBlIeHUETO Ha akTuBUTEe Ha IIpodecronanen neHcuoHeH (oHA
(IITI®, donnma) ,,Torumnua", ynpasnsiBad ot [1O[ "Torumua" AJl (pykecTBOTO) B CHOTBETCTBHE C
HOPMATUBHUTE U3UCKBaHMS U B HHTEPEC HA OCUTYPEHUTE JIULIA.

IMOA "Tormmua" AJl neiictBa ot uMero Ha IIIId karo MHCTUTYLHMOHANEH HMHBECTUTOP IIPU
ynpasienuero My. CpencrBata Ha @oH/a ce MHBECTHPAT B MAaKCHMaJIeH MHTEPEC Ha OCUI'YPEHUTE JIUIA
U B ITBJIHO CHOTBETCTBUE ChC 3aKOHOBUTE M3UCKBaHUS U OTPAHUYEHUS, IIPU CIIa3BaHe HA MPUHLUIIUTE 32
HaJIeKAHOCT, TUKBUAHOCT, JOXOJHOCT U JUBEpCUBHUKALIU.

1. (M3m. ¢ pemrenne Ha YC ot 03.02.2021 r., u3m. ¢ peur. Ha YC ot 19.09.2022 r.) Papuuiia Ha
OTTOBOPHOCTH U IPOLICC HAa B3EMAaHC Ha MHBCCTUIIMOHHU PCUICHUA:

IO/ "Tonnuua" A/l u3BbpIlIBa HHBECTUIIMOHHATA CU JEHHOCT OT UMETO U 3a cmeTka Ha [II1D
"TomnuHa" 4pe3 crneuuanu3upaHd KOJEKTUBHU OpPraHH, JUPEKLMHU U PECOPHM UTHKHOCTHU JIMLA, B
CBHOTBETCTBUE C MHBECTULMOHHATA MOJIUTHKA U B PAMKUTE Ha MPEJIOCTABEHUTE UM IPABOMOLIMS, KAaKTO
cienBa:

* Komuter no ynpasnenue Ha aktuure U macusute npu [1OJ] "Tommuua" Al (KYAII).
KomurersT € ciomaraTeneH, KOHCYITaTUBEH OpraH, KOHTO € Ch3[ajeH Ja ChleiicTBa Ha
VYnpaBuTenHus ChBET 3a M3MBIHEHUETO HAa MHBECTHIIMOHHATA ITOJIMTHKA M TOCTABEHUTE
MHBECTUIIMOHHHU II€JIN, KAKTO M 33 OCBILECTBSIBAHE HA IIPABOMOIIMATA U OTTOBOPHOCTHTE UM
IIPU YOPABICHUETO HA AKTUBUTE, IACHBUTE, PE3EPBUTE M KalWTajla HA JPY>KECTBOTO U
YIpaBIIBaHUTE OT HEro (POHI0BE 3a JOMIBJIIHUTEIHO IEHCHOHHO OocUrypsiBane. OyHKIUUTE U
neiinoctta Ha KYAII ca noapo6no onucanu B [IpaBunHuka 3a neiiHoctra Ha Komurera o
yIpaBJjeHUE HAa aKTUBU U NMacuBU Ha [IeHCHOHHOOCUTYPUTENHO IPYKeECTBO ,, TorumHa" AJ]

* UnenoBere Ha VYmnpaButenHusaT cbBeT Ha [IOJ] "Tormmua" AJl mnpsiko Bb3narau,
0J100psIBaIM ¥ KOHTPOJIMPALY U3IIbJIHEHUETO HA UHBECTULIMOHHU PEIICHHUS;

* Cayxurenute B Jupekuus ,JHBecTMLMH", U3NBIHABAILM HOPSIKO U TEKYLIO
MHBECTULMOHHUTE PEIICHUS.

* Cayxurenute B [upexuus ,,iuBectunun" u MHBECTUIMOHHUAT KOHCYITAHT OTTOBAPSIILY 32
CbCTaBSHETO M IIPEACTaBIHETO HAa MOTUBUPAaHM WHBECTULMOHHM IPEUIOKEHUS U
U3rOTBSHETO HA aHAJIU3U.

KOHTpOIBT BBPXY M3IBIHEHUETO HA MHBECTHLIMOHHMTE pelleHus ce ocbliecTBsiBa oT KYAIL
Hupexrtop- Iloprpommo Menumxsp Ha [dupekumss HMeBecTHIMH M YIPAaBUTENHUS CBBET W
Cnennanusupana ciyx0a 3a BbTPEIIEH KOHTPOJI, CbOOpa3HO ChOTBETHUTE MPaBUIIA 3a OPraHU3aLUs U
JeMHOCT Ha BCSIKO OTAENHO 3BeHO. J(upektop- Iloprdommo Mennwmxsp Ha dupeknus ,JHBecTHmmum"
KOOPJIMHHpA U OTTOBAps 3a IBUIOCTHATA paboTa MO CTPYKTYpPUPAHETO, YIIPABICHUETO U MO IBPKAHETO
Ha noptdeinute Ha DOHIOBETE, B CHOTBETCTBHE C IPHIOKHMMOTO 3aKOHOAATEICTBO M IpHUeTaTa
MHBECTUIIMOHHA ITOJINTUKA.

2. (U3m. ¢ pemr. Ha YC ot 19.09.2022 r.) [IpaBuia 3a onpenensiHe U ClieCHEe HA HYXIUTE OT
TEeKyIIa JINKBUIHOCT Ha DoHIa.



[1O/] opranuzupa ynpaBlIeHHETO Ha TeKyIlaTa JMKBUIHOCT Ha DOHa B CHOTBETCTBHE C MTpHETaTa
OoT YIpaBUTETHUAT ChBET ,,[Ipouenypa 3a ympasinenue Ha jgukBuaHoctTa Ha [1OJl "Tormua" AJl u
yHpaBsiBaHUTE OT HETro (POHIOBE", B KOSITO CE ONpeess HyKAaTa OT TeKylla JMKBUAHOCT Ha DoHsa Ha
JTHEBHA 0aza ¢ MUHUMAJICH METIHEBEH XOPU30HT, Bb3 OCHOBA HA MPEJCTOSAIMTE U3XOSAIIN U BXOISAIIN
MapuyHU TOTOIM, CBbP3aHU C MHBECTUIMOHHATA JeHHOCT Ha PoHIA, OT MPEACTOSIIM TUIAIIAHUI KbM
OCHUT'YpEHH JIUIa/ICHCUOHEPU U IPYTH MapUYHU TIOTOIM CBBP3aHu ¢ JAeiiHocTTa Ha DoHfa.

OcCHOBHUTE CTPYKTYpPHH 3BEHa M TEXHUTE€ OCHOBHM 3aJbJDKEHHUS, KOUTO ca OINpeAeNieHH B
»llpouienypa 3a ynpasienue Ha jukBuaHoctra Ha [IOJ] "Torumna" AJl um ynpaBisiBaHUTE OT HETO
donmoBe" M yyacTBaT B Ipolieca Ha Cle[eHE U ynpaBieHue Ha JukBuaHocTTa Ha [1I1D "Tomnuna" ca
CJIEAHUTE:

- Jwupexunus ,,dunancoBo cueToBoaHO o0ciyxkBane" (Ekcnepra ,,bek oduc'") nma 3aabmreHue
©XKEeJITHEBHO J1a M3TOTBS JIeTailJIHa CTIpaBKa ¢ MUHUMAJIEH METTHEBEH XOPU30HT 32 OYaKBaHUTE
napuua notouud Ha [II1® "TomnnHa" KOSTO BKIIIOYBA: MApUYHHU MOTOLM IMOPOJAEHU OT
MaJeKy Ha JTIUXBH U TJIABHUIM 110 IBJITOBH [IEHHU KHUXKA U JIETIO3UTH, TIOTOLM CBHP3aHHU ChC
caenky 3a uHBectupane Ha aktueure Ha [III®D "TorumHa", napuyHu NOTOLM CBBP3aHU C
TaKCH ¥ KOMUCUOHHH, TTOTOIY CBHP3aHU C M3IUIAIaHEe/TI0TyYaBaHe/ TIPEXBbPIISIHE HA CYMU Ha
[IEHCUOHHOOCUTYPEHH JIUI[A, KAKTO W Pa3lojaraeéMocTTa MO pasiulaliaTesiHaTa CMeTKa Mpu
OaHKaTa MOMEeYUTeNl B HA4aJ0TO Ha IbPBUAT PAOOTHUSAT JICH.

- Jwpexuus ,H uBectummn” (dupekrop- Iloptdonno MeHHIKBP) HMa 3aTbJDKCHHE
©XKEIHEBHO Jla M3TrOTBs 0000IIeHa CHpaBka C MHHUMAaJeH IE€TAHEBEH XOPU30HT 3a
ouakBanuTe napuunu notory Ha [1I1D "TomnuHa" KOATO BKIIOUBA: 0000IICHUTE BXOASINN U
M3XOJALIM AapUYHHU MOTOLM 32 KOHKPETHHUSAT JI€H, HAIMYHOCT 110 pa3IUlalaTesHaTa CMETKa
npu OGaHKaTa MOMEYHUTEN B HAYAJIIOTO HA MBPBHUAT PaOOTEH JCH U MPOTHO3HA HAIWYHOCT 32
BCEKH CJIe/IBalll, MApPUYHUTE MOTOLY FEHEPUPAHU OT CKIIIOYEHHUTE NPe3 JeHsI NHBECTULIMOHHU
cnenku. J{upexrop- [Toptdonno MeHnmKbp - Mpeu CKIF0YBAHETO Ha BCSIKA MHBECTUIIMOHHA
CeNIKa M3BbPLIBA NPOBEPKA 32 HAJMYHOCTTa Ha HEOOXOJUMUTE MapUYHHU CPEACTBA KbM
BaJbOpa Ha CJEJIKaTa W NpaBU aHaJIM3 KAaK Te3W NapUYHM MOTOLM IIE C€ OTpa3siT Ha
JukBHIHOCTTA Ha DoHJA.

3.Mepku 3a npeAoTBpaTsABaHe Ha KOH(IMKT Ha MHTEPECH NPU WHBECTUpaHe cpeacTtBara Ha DoHpa,
JMIAaTa KOUTO TH MPUJIAraT u TEXHUTE 3a/IbJKEHUS] BbB Bpb3Ka C TOBA

[Ipouenypure u cnocobuTe 3a MpeIOTBpaTsABAaHE , pa3KpUBAHE W MpEKpaTsBaHe Ha KOH(IUKT Ha
MHTEpECH NpHU OCHILECTBIBaHE Ha mnpaBoMmomusaTa Ha ciayxurenure Ha [0l , Torummua" AJl npu
WHBECTHpaHe Ha cpencTBara Ha DoHma, MHUIaTa KOUTO TH MPWIAraT, KAaKTO U TEXHHUTE 3aIbJDKEHUS ca
OTIMCaHU JICTAHIIHO BHB ,,BhTpenIHnTE paBmiIa 3a n30sArBaHe Ha KOHQIJIMKT HA MHTEPECH TPH CKITFOUYBAHE
Ha CIIEJKHU C (HMHAHCOBU HHCTPYMEHTH'.

4. (U3m.c pemr. Ha YC o1 19.09.2022 r.) [IpaBuna 3a U3MbJIHEHUE HA HHBECTUIIMOHHUTE CJICIIKH,
BKITIOYHMTEITHO 332 OTpaHUuYaBaHE Ha MPEKOMEPHUSI 000POT Ha mopTdeiuTe.
OCHOBHHTE THIIOBE HHBECTUIIMOHHH CACIKU, KOUTO CE CKJIFOYBAT ca:
* Cnenku ¢ GUHAHCOBU MHCTPYMEHTH, ThPTYBaHU HA PEryJIMpaH ma3ap
» Craenku ¢ IbpKaBHU MJIM KOPIIOPATHBHU IICHHU KHIKA ThPTyBaHU Ha U3BHHOOPCOB Ta3ap
e Jlenmo3uTHU CACIKU
* Cnenky 3a MOKyIKa WIM Tpojax0a Ha 1sutoBe OT KOJEKTHMBHM MHBECTUIIMOHHHM CXEMHU U
QITEpPHATHBHU MHBECTUIIMOHHU (POHIOBE

4.1 Cﬂy)KI/ITeJ'H/ITC Ha JUPCKOUA ,,I/IHBGCTI/II_II/II/I" HU3BBPHIBAT OIICPATUBHOTO MUIIIBJIHCHHUEC Ha
HMHBCCTUIIMOHHUTC CACJIKH, CHIJIaCHO ﬂeﬁCTBamaTa HOpMaTHBHaA ype/:[6a, C (bI/IHaHCOBI/I HUHCTPYMCHTH
HU3JaACHU OT MMPEABAPUTCIIHO YTBbPACHHU CMUTCHTH U B PaMKUTEC Ha NPCABAPUTCIIHO O,I[O6peHI/I JIMMHUTHU.
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Hpezm CKJIFOUBAHETO Ha BCAKa MHBCCTUIIMOHHA CACJIKa CC U3BBPIIBaA ITPOBEPKaA Ha:

*  MapUYHUTE HAJTMYHOCTU MO cMeTKuTe Ha PoHJa;

*  HaTMYHOCTTA HA (MHAHCOBUTE WHCTPYMEHTH;

*  0J00peHHUTe BHTPEIIHH JUMUTH OTHOCHO (PMHAHCOBU MHCTPYMEHTH, EMUTEHTH,

KOHTPAreHTH 10 CAEJIKaTa U BbTPEIIHNUTE 3a CIIY)KMTEIUTE HA IUPEKLUATA TUMUTH;

* HOPMATUBHO pErilaMEHTHPAHU JUMHUTU U OTPAHUYCHUS 32 UHBECTHUIIMOHHH CAENKH, KaTo ce
CIEIAT M TOKyMEHTUPAT KAKTO OTJEIHUTE OTPAaHWYECHHS HAa HUBO KOHKpPETEH (PHMHAHCOB
WHCTPYMEHT, Taka M OOIIWTE OTrpaHUYEHUs Ha HUBO MOPTQEils, KOHTPAreHT W THIl
(bMHAHCOBU MHCTPYMEHTH.

[Ipu cxirouBaHe Ha cHaelKaTa C€ M3roTBs ,,[MKET 3a CKIIIOYeHa CAENKa C LIEHHHW KHIKa" C
HeoOXOoaUMHUTE peKkBU3WTH. Ha 0a3ara Ha THKeTa eKcmepThT Oek-o(uc H3BBpIIBA IOCIEIBAIIATA
00paboTKa Ha CAeIKaTa A0 IBJIHOTO i MPUKIII0YBAHE M OKOMIUIEKTOBAHE Ha JJOKYMEHTAIUATA 110 Hesl.

OnepaTtuBHaTa MOCJIEIOBATEHOCT NPU CKIKOYBAHE U MU3I'BIHEHHE HAa KOHKPETHUTE THUIIOBE
MHBECTUIIMOHHUTE CIEJIKHU, ITOCIIeIBaIaTa UM 00paboTKa U MPUKIIIOYBAHETO UM Ca OIHCAHH JICTAHIIHO B
[IpaBunHUKa 32 yCTPOMCTBOTO U AeitHOCTTa Ha Jlupekuns HBecTUIINH.

4.2 Tlpu cxirouBaHe Ha cHeiKu ciyxutenutre Ha Jupexums ,,VIHBecTUHMHU" ca IIBbXKHU Aa
nojaraT BCHYKM HEOOXOAMMH TpPW)XKH C OMJIe[d ONTUMH3MPAHETO Ha KONUYECTBaTa Ha
3aKyNEHUTE/POIaICHUTe (PUHAHCOBM WHCTPYMEHTH C L€ OKPYIHSBAaHE Ha IMAaKeTH U CHOTBETHO
HaMaJIsIBaHE Ha TPaH3aKUMOHHUTE Pa3XOAH MO CHEJIKMTE, KOUTO C€ 3alljlallaT KbM MHBECTULUOHHUTE
NOCPEAHULIM, pPeryaupanu nasapu u ap. [lo To3m HauMH ce orpaHuYaBa MPEKOMEPHUAT OOOPOT Ha
noptdeinure.

5. [Tonutukara, KOATO 1ie ObJE CleBaHA OT MIEHCHOHHOOCUTYPUTEITHOTO JAPYKECTBO MpPHU
yIpaXXHsIBAaHETO Ha npaBaTa Ha PoHJa KaTO COOCTBEHUK Ha (PUHAHCOBUTE UHCTPYMEHTH.

5.1 oA ,,Tommua" AJl, kato npyxecTtBo, ynpasisBamo aktuure Ha I1I1D, ynpaxHsasa
BCUYKHM 3aKOHOBH U JOTOBOPHHU IpaBa, npeaocrtaBeHu Ha PoHMa, B KAUECTBOTO UM Ha COOCTBEHUK Ha
CHOTBETHUTE (PMHAHCOBHU WHCTPYMEHTH, KAaTO 1O TO3HM HAYHMH 3al[UTaBa MHTEPECHTE HA OCUTYPEHUTE
JMILA.

5.2 llpencraBurenn Ha [Ipy’kecTBOTO HMarT IpaBO Ja ywyacTBaT B OOIIM ChOpaHHS Ha
aKIMOHEpUTE U OOJIMTallMOHEPUTE HAa EMHUTEHTHTE Ha LEHHM KHW)KAa KaTo TIJlacyBaT 3alllUTaBalKU
MHTEpeca Ha IEHCMOHHOOCUTypeHHTe Jiniia BbB DoHa.
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6. (U3m. ¢ pemienne Ha YC ot 20.07.2020 r., u3m. ¢ pemrenue Ha YC ot 03.02.2021 r.)
[Toka3arenn 3a OLEHsABAaHE HA WHBECTUIMOHHMTE pE3yNATaTH (AOXOAHOCT M PHUCK), METOIU U
NEePUOJUYHOCT 32 U3UUCIIIBAHETO UM.
[Ipu oueHsiBaHE Ha MOCTUTHATUTE MHBECTUIIMOHHU PE3YJITATH C€ U3II0JI3BAT CIETHUTE
MOKa3aTeH:

* [Tocturnarara noxoanoct Ha MoHza 32 ChOTBETHATA FOJUHA B IPOLEHT C€ ONpEAess, KaTo

pasziuKaTa MKy CTOMHOCTTA Ha €JIMH JIsJ1, BAJIUHA 3a MOCJIEIHUS pabOTEH J€H Ha TOAMHATA, U

CTOMHOCTTA Ha €IWH [IsJ, BaJMIHA 3a NOCJIEeNHUs pabOTeH JIeH Ha MpeaxoAHaTa roJuHa, ce

pa3zienu Ha CTOMHOCTTa Ha €IUH JIsJ, BaJUAHA 3a MOCIeAHMS pabOTeH JeH Ha IMpeaxogHaTa

roguHa. CTOMHOCTTA Ha €IMH 51 MOKe, KaKTO Jla Ce yBeJIMYyaBa, Taka U J1a HamaJisiBa B pe3yJTar

Ha MOCTUTHATHUS MOJIOKUTENICH UM OTPUIIATENIeH I0X0/1 OT MHBecTULIMUTe Ha PoHaa. AKTUBUTE

Ha DOoH/IA ce MPEeOoIeHABaT KEIHEBHO CHIVIACHO ,,IIpaBuia 3a oleHKa Ha AaKTUBHUTE U MTACHUBHUTE

Ha [IOJ] , Torumua" AJl m ympaBisBanute OT JlpyXecTBOTO (OHIOBE 3a IOIMBIHUTEITHO

NEHCHOHHO OCHTYpsiBaHE W ce (opMupa CTOWHOCT HAa €OWH s, KOWTO ce MyONMKyBa Ha

eJIEKTPOHHATA CTpaHuIa Ha J{pykecTBoTO 1 Ha cTpanuniata Ha KOH. JloxonHocTTa ce n3uucisisa

€XeJJHEeBHO Ha TO/UIIIHA 0a3a.



* PapHUIIIETO HA MHBECTUITMOHHUS PUCK TIPH YNpaBlIeHWE HA aKTUBUTE Ha MEHCUOHHUS (POHT ce
W3YHCTISABAT €XKETHEBHO HA OIMIITHA 0a3a KaTO OCHOBHHUTE MTOKA3aTeNd, KOUTO CE B3UMAT MPEABU/
ca CTaHJapPTHOTO OTKJIOHEHUE Ha JOXOJHOCTTA U ,,koedunuent Ha [[lapn", u3uncienu cbriiacHo
pasnopenbutre Ha Hapenba Ne 61 or 27.09.2018 r. 3a M3HMCKBaHWATA KbM PEKIAMHHUTE U
IMUCMEHUTE nH(GOPMALIMOHHU MaTepuain u CTpaHULIUTE B HHTEPHET Ha
IMIECHCUOHHOOCUTYPUTCIIHUTE APYIKECTBA.

7. lTlepuoauyHOCT Ha OMNOBECTSABAHE W HAYMH Ha TMPEACTaBIHE HA pe3yjiTaTuTe OT
WHBECTULIMOHHATA JACHHOCT.

7.1 (A3m. ¢ pemienne Ha YC ot 03.02.2021 r.) [Ipeonenka Ha akrusure 111D "Tomnuua" ce
U3BBPIIBA €KeIHEBHO M0 YTBbpAeHU oT KOH IlpaBuna 3a oueHka Ha aktuBuTe U nacusute Ha 110/
»lomaHa" AJl M Ha ympaBisBaHUTE OT JpPY’KECTBOTO (OHIOBE 3a JONBIHUTETHO HEHCHOHHO
ocurypsBane. ExxelHEBHO ce M34HCIsiBa CTOMHOCT Ha €UH JIs1, KOWTO ce MyOJIMKyBa Ha €JIeKTPOHHATa
crpanuiia Ha Komnanusita u Ha ctpanuinata Ha KOH.

7.2 (A3m. ¢ pemienne Ha YC ot 20.07.2020 r., u3m. ¢ pemr. Ha YC ot 19.09.2022 r., uzm. C
pemienne Ha YC ot 18.12.2025 r.) /IpykecTBOTO ONOBECTsIBa MyOJUYHO JaHHU, IPEACTABAIIN MPSIKO
WM KOCBEHO MHBECTULMOHHUTE PE3yITaTH OT yrnpaBieHuero Ha PoHaa, B cboTBeTcTBUE ¢ Hapenba Ne
61 ot 27.09.2018 T. 32 U3NCKBaHHUATA KbM PEKIIAMHUTEC M MUCMCHHTE MH(OOPMAIIMOHHH MAaTCPUAIHA H
CTPaHUITUTE B MHTEPHET HAa IICHCHOHHOOCUTYPHUTEIHUTE npykecTBa M Hapen6a Ne 9 ot 19.11.2003 r. 3a
OLICHKA Ha aKTUBUTE U TACUBUTE HA IEHCUOHHOOCUTYPUTEIIHOTO IPYKECTBO U HA YIIPABIIIBAHUTE OT HETO
¢doHmOBe, 32 M3UYHCISIBAHE HAa CTOMHOCTTa HAa HETHUTE AaKTWUBH, Ha €IUH U1 U HAa JOXOAHOCTTa OT
WHBECTULIMOHHUTE UMOTH U 332 BOACHETO HAa MHAMBHIyaIHUTE MApTUIM, HA CMETKHUTE 33 TAHEBPOIEHCKU
nepconHasien neHcuoHeH npoaykT (IIEIII) m nHa aHanmuTU4YHHUTE CMETKHM BBB (DOHI 3a pa3CpoueHHU
TUTAIAHUS, KaKTO CJIe/IBa:

7.2.1. cToMHOCTTA Ha €IMH ST 32 TEKYIIMS JIeH ce 00sBsiBa 1018 4. Ha BCeku pabOTeH /ieH B ouca
Ha JPY>KECTBOTO M €NEKTpOHHaTa My crpaHuma. CTOWHOCTTAa Ha €QWH MsJ, BaJIHMIHA 32 TTOCIIETHUS
paboTeH IeH Ha BCEKH Mecell ce 00sIBSIBa B IICHTPAJICH €KETHEBHUK HA TPETHS paOOTEH JACH Ha CIICABAIINS
Mecell.

7.2.2. 1o 31 MapT BCSIKa rOIMHA C€ OIOBECTSABAT HA EJIEKTPOHHATa MY CTPaHMIA MOCTUTHATUTE
TOJUIIIHA HOMHHAJIHA JIOXOJHOCT B MPOIICHT, PABHUIIETO HA MHBECTUIIMOHHUS PHUCK (Ype3 MmoKazaTess
CTaHIapPTHO OTKJIOHEHHWE Ha JOXOAHOCTTa) U KoedpuueHt Ha [llapn npu ynpaieHne Ha aKTUBUTE Ha
MEHCUOHHUS (HOHIT 3a BCSKA MOpEHA KAJICHJapHA TOAMHA OT MPEIXOIHHS TIETTOIUIICH TePHOJ] KaKTO 1
CpelHa HOMHHAJTHA IOXOJIHOCT B MPOIICHT 3a MPEAXOIHUST METTOAMIIEH MEPUO]] M3UHCIICHA KaTo CpeaHa
reoMeTpryHa Ha HOMHUHAITHUTE JJOXOTHOCTH 32 BCSKA MOpEIHA KaJleHAapHa roInHa.

7.2.3. rpaduka Ha CTOMHOCTTa Ha €IMH A1 KbM MOCJIETHUS pabOTEeH JIeH Ha BCEKH Mecel] 3a
NPEIXOJHUST METrOAMIIEH MEPUOJ, C HAyajao MOcieIHUs paboTeH JeH Ha MOCIHeAHMS Mecell Npeau
NETrOAUIIHUS IEPUO/] CE ONIOBECTSABA HA €JIEKTPOHHATA CTPAHUIIA

7.2.4. JIpykecTBOTO MyOIHMKYyBa BCAKO TpuMmeceune, 10 10-0 umcio Ha cieaBaiius To Mecell Ha
cBosiTa cTpaHuua B MHTepHeT uHdopmanus 3a odemMa U CTpyKTypara Ha MHBecTHLHMUTE Ha PoHJa 1O
BUJIOBE AKTHBM M €MHUTEHTH Ha IIeHHUM KHIKa. MHpopmammsaTa ce M3roTBs mo JaHHM KbM Kpas Ha
NPEIXOJHOTO TPUMECEUYHe, ChITIaCHO M3MCKBaHUATA Ha 3aMeCTHUK-NpencenarensT Ha Komucusra 3a
(buHaHCOB HAA30p.

II. AHBECTUIIAOHHMU IIEJIN HA ®OHJIA
(TekcT, 3a;m4en c pemt. Ha YC ot 19.09.2022 r.)

1. (U3m. ¢ peur. Ha YC ot 19.09.2022 r.) llenu no oTHOLICHNE HA JOXOAHOCTTA
OCHOBHA I1eJT HA MHBECTUIIMOHHATA MOJUTHKA, KAKTO B CPETHOCPOUCH IUTaH (10 3 TOJMHM) TaKa 1
B O-IBJITOCPOYCH IUIaH (Haa 5 roauHU) € ja Obje 3ama3eHa W yBEJIMYCHA pealiHaTa CTOWHOCT Ha
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HATPyHAHUTE OCUTYPHUTEITHH BHOCKH. Ta3u 11e 1me Ob/1e TOCTUTaHa 9pe3 MPEHMYIIIeCTBEHO HHBECTHPAHE
BbB (PMHAHCOBU WHCTPYMEHTH C yMepeHa CTETeH Ha Ta3apeH pUCK W (OopMHUpaHE Ha KOHCEPBATHBEH
WHBECTHIIMOHEH nopTdein. J[loxoaHocTTa, KOSTO ce e ga Obje MocTUraara ot noprdeiina na II1D
"TonnuHa" € B pa3mep Ha none 1,2% 3a nepuoz ot 20 Tpumeceuuns Ha3au.

2. (M3m. ¢ pemienne Ha YC ot 03.02.2021 r.) [lenu 1o oTHOIIEHUE HA PUCKA

Jpy>kecTBOTO IeJI TIOCTOSTHHA ONTUMH3AIH HA HHBECTUIIMOHHUS TOPT(ENT B ChOTHOILIEHUETO
PHUCK/TOXOTHOCT.

Jpy’XecTBOTO MACHTU(PHLINPA U U3MEPBA KAKTO PHCKOBUTE (PaKTOPHU CBBP3aHU C OTICITHHUTE
uHCTpyMeHTH B noptdeiina no TP "Torumnaa", Taka 1 o0maTa eKCcro3uius Ha moptdeiiyia KbM Te3u
(daxTOpH 1 B3UMa pEIICHHS 3a JIUMUTH, TOJIEPAHTHOCT U yIpaBJIeHHE Ha PUCKOBETE Ha MOPTQEHITHO HUBO.

[P "TorumHa" nMa KOHCEPBATHBEH PO Ha MHBECTUIIMOHHUS TOPTHEHIT ¢ MpeodIiaiaBariy
MHBECTHUIMH B IBJITOBU (PMHAHCOBU MHCTPYMEHTH. B TO3M ciy4ail OCHOBHUST PUCK, KOWTO T€ HOCST €
JTUXBEHUSAT PHUCK. 3a OrpaHmyaBaHe Ha HHMBOTO Ha To3u puck, [IOJ[ ,,TormmmnHa" AJ] ompenens

JIOpAIMOHEH JIUMUT 3a 00MuranuoHHuAT nmoptdeiin Ha [P "Tormmmaa".
2.1 OrpanunueHus1, CBbpP3aHH ¢ HHBECTUIIMOHHUS XOPU3OHT:

NuBectuinoHHuAT Xopu3oHT Ha [111® "Torumna", 3a nenure Ha Ta3u HHBECTULIMOHHA MOJIUTHKA

MOJKe Ja ObJie OnpeesieH KaTo CPeJHOCPOUEH -5-7 TOIUHHU.
2.2 (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) Orpanndenusi, CBbp3aHu C JTUKBUIHU HYKIH:

3a noaAbp>KaHe Ha aleKBaTHA JTUKBUIHOCT U B 3aBUCUMOCT OT I1a3apHUTE YCIOBUS U JIMKBUIHU
Hyxu, [II1® "Tomnuua" me noaabpika MHBECTULIMU BB BUCOKOJIMKBUIHU (PMHAHCOBU MHCTPYMEHTHU

Hasl 5% OT aKTUBUTE.
2.3 (U3m. ¢ pemr. Ha YC o1 19.09.2022 r.) [Ipyru orpaHYeHHUS:

3a orpaHn4aBaHe Ha HUBOTO Ha JIMXBEHMS PHUCK, CpETHOIIPETErIeHaTa MOAU(UIIpaHa Jopanus
Ha obnuranoHHuAT noprdeiut Ha [II1® "Tonnuna" na He HaxBUIIaBa 7.

3. (Hosa, npuera ¢ pemt. Ha YC ot 19.09.2022 r., u3m. ¢ pemienue Ha YC or 18.12.2025 1)
Kpurepuu 3a mocruraHe Ha LEJIUTE€ HAa WHBECTUIIMOHHATA MOJMUTUKA (MPEIBAPUTENHO ONPEACICHU
aOCOJIIOTHM WJIM OTHOCHTEIHM IIOKa3aTelH, Ia3apeH HHJIEKC, eTajoH (OeHumapk) win  ApYyrd
KOJINYECTBEHH KPUTEPHUHU, C KOUTO CE CHIIOCTABAT PE3YITATUTE OT MHBECTULIOHHATA IEHHOCT).

Joxoanocrra Ha PoHJA 1€ ce CHIOCTAaBsI CHOTBETHO KbM J0XOJAa IOCTUIHAT OT OEHUMapKa
PROFIDEX. UnnexchT Ha croMHocTtTa Ha eamH neHcuoHeH A1 PROFIDEX, ce m3umcisBa karo
MoOIU(HUIHpPaHA CPEIHONPETETNIEHa CTOMHOCT OT CTOMHOCTUTE HA €IHMH JSUT 32 BCEKU NMpOo(decHOHaNIeH
¢$oHI, CpsSMO OTHOCHUTEJIHUS 51 HA aKTUBUTE Ha TO3M (pOHI B oOmIaTa Maca OT aKTMBUTE HAa BCHUYKU
npodecroHaaHu (HOHI0BE, KATO OTHOCUTETHUTE JISIIOBE ce orpaHnyanar 70 20 Ha cTo.

II1. HOJIMTUKA 3A IIOCTUT'AHE HA IOCTABEHUTE IEJIN

1. O6ocHOBKa Ha MHBCCTUIIMOHHATA IOJIMTHKA, B TOBa 4YHCIJIO (I)aKTOpI/ITe u O6CTO$ITCJ'ICTBaTa,
KOHWTO 51 OIIpCACIIAT.

HaCTOHH_IaTa MHBCCTUIIMOHHA ITOJIUMTHUKA € N3rOTBCHA C’bO6p&3HO CHGLII/I(l)I/IKI/ITC W HOPMATHUBHUTC
HN3HUCKBaHUA 3a OCBIICCTBABAHC HA ﬂeﬁHOCTTa 10 JOIIBJIHUTCIIHO 3aABJIKUTCIITHO IICHCUOHHO OCUTYPABAHEC
B Peny6J11/H<a anrapm{. OcHOBHUTE (baKTopI/I, OIIpCaACIAIIA I/IHBCCTI/IL[I/IOHHaTa IIOJIMTHUKA Ca:

CI/IprHOCT - IOAABPIKAHC HAa HUCKA CTCIICH Ha IMa3apHHA PUCK YPE€3 HHBECTUPAHEC B OTHOCUTCIIHO
HHUCKO PUCKOBH MHCTPYMCHTU



Jusepcudukanus - mo BUA U MaTYpPUTET HA UHCTPYMEHTHUTE, KAKTO 110 OTHOUICHHE Ha OTACITHUTE
KJIAaCOBE aKTHUBHU, TaKa M B pAMKUTE HA OTJEIHHUTE KJIAaCOBE aKTUBU
JloxoHOCT - 3ama3BaHe M yBeJMYaBaHE HA peajHaTa CTOMHOCT Ha HATPYNAHUTE OCUTYpPUTEIIHU
BHOCKH
[Tpu popmupaneTo Ha HacTosulaTa MIHBeCTUIIMOHHATA OJIUTHKA J[py>KeCTBOTO ce choOpas3siBa u
ChC CIeIHUTE (PaKTOPU U 0OCTOSTENICTBA!
* TenaeHuuuTe U MPOrHOZUTE 32 PA3BUTHETO HA CBETOBHATA U ObJIrapckaTa UMKOHOMHKH;
*  MakpoukoHOMHUYECKH 1okaszareian Ha PenyOmnuka boarapus, crpanure ot EBponeiickus
cbro3, CALLl 1 pazBuBamuTe ce Ibp>KaBU
* Ilonmutuueckara oOCTaHOBKA B CBETOBEH Maiad u B brirapus
* HuBara Ha OCHOBHHTE JIMXBEHU MPOLICHTU U JIUXBH T10 IEMIO3UTHH MPOAYKTH B bbarapus
U B MEKIyHapoJeH Maiad
*  JIOXOZHOCT MO ABATOBUTE LIEHHU KHW)KA U OYaKBAHU TEH/ICHIIMHU HA JBJITOBUTE TTa3apu
* Pa3BuTue U TEHACHIIMN HA KAITUTAJIOBUTE Ma3apu
*  Hudnanmonnu wim ae¢ralliOHHN MPOIECH, KAKTO U TIOJUTHKH 32 YIPABIECHUETO UM OT
CTpaHa Ha LIEHTPAJIHUTE OaHKU

2. (M3m. ¢ pemrenue Ha YC ot 03.02.2021 r., n3m. ¢ pemr. Ha YC ot 19.09.2022 r.) Ileneso
CTPATCru4eCKoO pasnpeacIiCHUEC Ha AKTUBUTEC Ha <D0Hz[a U MUHUMAJIHU U MAKCUMAJIHU T'paHULMA Ha
OTKJIOHCHHA.

ITpu nuBecTupane Ha cpeacrara Ha IIII®D "Tomnuuaa" 1we ce cnasBa CIEJHOTO CTPATErMYECKO
pasnpezeseHue:

e MuBecTunuu B AbArOBU (PMHAHCOBU UHCTPYMEHTU- MUHUMYM 40%, makcumym 100% ot
AKTUBUTE.

e luBecTuIMHU B ASTIOBU (PMHAHCOBU MHCTPYMEHTH - MUHMUMYM 5%, MakcumyM 53% ot
AKTUBUTE.

e luBectunuu B Aeno3uTu- MUHUMYM 0%, Makcumym 25% OT akTUBUTE.

o I/IHBCCTI/IL{I/II/I B MHBECTUIMOHHU UMOTH — MUHUMYM 0%, MaKCHUMyM 5% OT aKTUBHTE.

MaxkcumaHuTe TpaHHUIM HA OTKJIOHEHUS Ha akTUBUTE Ha DOHJA ca MpeIcTaBeH: MOAPOOHO B
Paspmen 111, Touka 6 oT HacTOAIIATa HHBECTUIIMOHHA TTOJIUTHKA .

3. Bunose naBectuun
3.1 CiuchK Ha IONyCTUMUTE HHBECTUITMOHHN MHCTPYMEHTH, B PAMKHTE, ONIPEICTICHA OT

3aKOHAa 1 KOJIMYECTBCHUTC OIrpaHUYCHUSA 3a OTACTHUTC KJIACOBC U BUAOBC aKTUBH

IIeHCHOHHOOCHTYpUTETHOTO IPYKECTBO MOXKE 1a HHBecTHpa cpeacraara Ha III1P Tomnmnaa camo

B paspemieHute B uieH 176 an. 1 ot Kozxekca 3a conimaiHo ocurypsiBaHe HHCTPYMEHTH, KaKTO CJe/IBa:
1. IBATOBY LIEHHU KHIWKA, U3JaI€HU WIK TapaHTHUPAHU OT:

a) AbpiKaBa 4YJICHKA, 3aAbJDKCHUATA 110 KOUTO CHCTABJIABAT ABPIKABCH ABJI, WA OT HeWHaTa

IEHTpaTHa OaHKa;
0) EBpormeiickaTa neHtpainHa 6anka win ot EBporeiickara UHBECTUIIMOHHA OAaHKa;

B) TpeTa Ibp)KaBa, ONpezesieHa ¢ Hapea0a Ha KOMHUCHATA, 3a1bJDKEHHSTA 10 KOUTO ChCTaBIISBAT
Jbp>KaBEH JIBJIT, WIIM OT HEeHHATa IeHTpaTHa 0aHKa, KOUTO ca MPUETH 332 ThPTrOBUS Ha PEeTyJIHpaH rnasap B



J'bprkaBa 4ieHKa WIK Ha odulMalieH nazap Ha GpoHaoBa 6opca, UM Ha Jpyr OpraHU3UpaH mnasap B TpeTa
JIbpKaBa, PYHKIMOHUPAI PEOBHO, IPU3HAT U MyOIMYHO JOCTHIICH;

r) TpeTa IbpXaBa W3BbH IMOCOYEHHTE B OyKBa ,,B", 3aJbJDKCHHUATA IO KOUTO CHCTABIISABAT
J'bpKaBEH JIBJIT, UJIM OT HeWHaTa LIeHTpajiHa 0aHKa, KOMTO ca MPHUETH 3a ThProBUS Ha pETyJIHpaH mnas3ap B
JI'bpKaBa YJICHKA;

1) MEKIYHapOJHH (PMHAHCOBU OpTaHU3allMH, KaTO B TO3U CIIy4ai [ICHHUTE KHIXKa TpsA0Ba 1a uMat

WHBECTULIMOHEH KPEIUTEH PEUTHHT;
2. obauranuy, u34aieHu OT:

a) OpraH Ha MECTHATa BJIACT HA IbPKaBa YWICHKA;

0) opran Ha MeCTHaTa BJacT Ha TpeTa JIbpKaBa, OMpeesieHa ¢ Hapeada Ha KOMHUCHUSTA, KaTo B
TO3M ciyyail oOnuranuurte TpsAOBa Ja MMAT WHBECTUIMOHEH KPEAMTEH PEHTHHI M Ja ca NpHeTH 3a
THProBHsI Ha PEryJMpaH Maszap B IbprkaBa WieHKa WK Ha oduIuaieH na3ap Ha ¢GoHmoBa 6opca, win Ha
JpyT OpraHu3MpaH rnasap B TpeTa JbpkaBa, (yHKIHMOHHUPAIL PEJOBHO, IPU3HAT U IyOJIMYHO JOCTHIICH;

B) OpraH Ha MECTHaTa BJIACT Ha TpeTa JbpXkaBa, U3BBH IOCOYEHUTE B OykBa ,,0", KaTo B TO3U
cilydait o0iauranuuTe TpssOBa Aa UMaT MHBECTULIMOHEH KPEeITeH PEHTHHT U J]a ca IPUETH 3a ThPrOBUS Ha
peryimpaH nasap B JbpkaBa WICHKa;

3. KOpHopaTHBHU OOJIMTALlMY, N3a/IeHU UM FapaHTUPaHU OT 6aHKU ¢ Haj 50 Ha CTO IbP>KABHO
ydacTHe, NOJYUYHIIN pa3pelieHue 3a U3BbpIIBaHE Ha OAHKOBA JIEHHOCT ChIIACHO 3aKOHOAATEJICTBOTO HA
J'bp>KaBa 4JIeHKa, C 11el (uHaHCHpaHe Ha ABJITOCPOYHU U CPEHOCPOUYHU MH(PACTPYKTYpHH ITPOEKTH, 3a
KOMTO B PELICHHETO Ha OOLIOTO CchOpaHHME Ha aKIMOHEPUTE W B IPEUIOKECHMETO 3a CKIIOYBAHE Ha
O0JIMTallMOHEH 33aeM € IMOETO 33JBDKEHHE Jla Ce MCKa NpUueMaHe W Ja ObJaT MpHeTH 3a ThProBUS HA

peryiupas nasap B Jbp>kaBa 4jeHKA B CPOK HE IO-ABJIBI OT 6 Mecela OT U31aBaHETO UM;
4. KOpHOpaTUBHY OOJIUraluH, IPUETH 3a ThPrOBUS HA:

a) peryJupaH rnasap B JbpkaBa WICHKA;

0) opunmanen mazap Ha ¢oHmoBa Oopca WIM Ha IPYr OpraHW3UpaH Ma3ap B TPeTa JAbp)Kapa,
(YHKLIMOHUpAIl pPEAOBHO, NPU3HAT M IyOJMYHO JOCTBIIEH, KaTo oOiuranuure TpsOBa aa HUMaT
MHBECTULMOHEH KPEAUTEH PEITHHT;

5. Byorose B OaHKU ¢ MUHUMAJICH KPEAUTEH PEITHHT, KOUTO UMAT IPaBO Jla U3BBPIIBAT ACHHOCT
Ha TEPUTOPHSTA HA Ibp)KaBa WICHKA;

6. aKLUM, PA3IMYHU OT KUK Ha MIPEANPHUATHE 3a KOJIEKTUBHO HHBECTHUPAHE, KAKTO U B paBa WX

BapaHTH 110 TAX:
a) ThPI'yBaHM Ha PETyJUpaH Masap B IbprkaBa WICHKA;

6) ThpryBaHM Ha oduIMaIeH nazap Ha (oHI0Ba OOpca WK Ha JIPyr OpPraHU3UPaH Ma3ap B TpeTa
IbpKaBa, (YHKIMOHHUPAIl PEJOBHO, MPU3HAT M MyOJMYHO TOCTBIIEH, KaTO aKIMUTEe TpsOBa na ca

BKJIFOYCHH B HHACKCH Ha TC3U IIa3apu,
B) IMMPUBUJICTUPOBAHU AKIIMU HA EMUTCHT, YMUTO aKIIUX Ca BKIIFOUCHH B HHACKCUTE I10 6YKBa

,»,0";

7. aKII1u, npeajiaranu npu YCJIOBUATA Ha IOIbPBUYHO Hy6J’II/ILIH0 npeajiarane 10
3aKOHOJATCJICTBOTO Ha AbpPiKaBa YJICHKA, 3a KOCTO € OI[OGpCH n Hy6J’II/IKyBaH MMPOCIICKT, MPECABMKIAIIL
3aIbJDKCHUEC da CC UCKA IIPUCMAHC HA aKIIUHUTC U TC Ja 6’L,Z[aT IMPUCTH 3a THbProBUs HA PEryJIMpaH rasap B
AbprKaBa YJICHKA B CPOK HC MMO-ABJIBI' OT 12 MEC€la OT U3JaBaHCTO UM,

8. 06J'II/IFaLII/II/I, npeajiarann I1npu YCIOBHATA Ha NOTbPBUYHO Hy6J’IH‘IHO npeajiaraine 110
3aKOHOJATCJICTBOTO Ha AbpPiKaBa YJICHKA, 3a KOCTO € OI[OGpCH n Hy6J’II/IKyBaH IMPOCIICKT, IMPCABMKIAIIL
3aIbJDKCHUEC 1a CC NCKa IMPHUEMAHE Ha 06JlI/IPaLII/IPITe n TC a4 6’B,ElaT IMPHUETU 3a TbProBUA HA PEryjiipan
nasap B AbprKaBa 4JICHKA B CPOK HC MO-ABJIBI' OT 12 Mecc€la OT U34aBaHCTO UM,

9. 0663H€'~ICHI/I KOpHIOpaTHBHHA OGJ’II/IFaL[I/II/I, 3a KOUTO B PCHICHUCTO HaA 06I_I_IOTO C’B6paHI/Ie Ha
aKLII/IOHepI/ITe UB HpCI[JIO)KeHI/IeTO 34 CKJIFOYBAHC HaA 06J'II/IFaI_[I/IOHCH 3ac€M € IIOCTO 3aABJIP)KCHHUEC 1a C€ UCKa
npreMaHe U Te Ja ObJaT MPUETH 3a THPTOBUS Ha PETYJIMPaH Ma3ap B CPOK, HE TO-IBJIBT OT 6 Mecera OT

7



W3JIaBAaHETO MM, U 3a KOUTO € MPEABUICHO Ja ObJaT ChOTBETHO MPHJIAraHd M3MCKBAaHUATA Ha 3aKOHA 3a
myOJIMYHOTO TMpeJIiaraHe Ha IICHHW KHW)Ka OTHOCHO JIOBEPEHHKA Ha OOJIMralldOHEpPUTE U 00e3reuaBaHe
Ha MyOJIMYHa eMUCHS OOJTUTaIINH;
10. (HoBa, nmpuera ¢ peur. Ha YC ot 19.09.2022 r.) nokputu oGnuranuu no wi. 2 ot 3akoHa
3a MOKPUTUTE OOJIUTAIlMK U3BBH BKIIIOUEHHUTE 110 T.4

11. (IHpexumua 1. 10, u3m. ¢ pemt. Ha YC ot 19.09.2022 r.) akiuu Ha:

a) JIpY’KeCTBO CbC CHeElMajHa MHBECTHLMOHHA L€J, JIMLIEH3MpaHO [0 pela Ha 3aKkoHa 3a
Jpy’KecTBaTa ChC CIELMaIHA HHBECTULMOHHA 1€l U JIPY’KECTBATA 3a CEKIOPUTU3ALMs, KAaKTO U B IIpaBa
o § 1, T. 3 OT HONBIHUTENHUTE pa3nopeadr Ha 3aKOHA 3a MyOJUYHOTO MpeiJiaraHe Ha UEHHU KHIDKA,
W3JaJICHU TIPU yBeJIMYaBaHe Ha KaluTalla Ha JIPYKECTBOTO;

0) mpennpusITHe 3a KOJEKTUBHO MHBECTHpAHE, YMHTO M3KIIIOUMTENICH MpeaMeT Ha JEeHHOCT e
MHBECTUPAHE B HEIBIKUMHM HMOTH, IOJYYHJIO pa3pelleHHe 3a U3BbPLIBAHE Ha JEHHOCT ChIVIACHO
3aKOHOJATEJICTBOTO Ha JbpXKaBa WICHKA, BbPXY KOETO CE€ OCBIIECTBSIBA HAA30D, M KOUTO Ca NPUETH 32
THPrOBUS Ha PEryJIMPaH Ma3ap B AbprKaBa YWICHKA;

12. (Ilpempumua 1. 11, u3m. ¢ pemr. Ha YC ot 19.09.2022 r.) akuum w/win JAsI0Be Ha
KOJIEKTUBHA MHBECTUIIMOHHA CXEMa ChC CeAIMIIE B IbpKaBa WICHKA WIX B TPETa IbpKaBa, ONpeaeicHa
¢ Hape/10a Ha KOMHUCHATA,;

13. (Mpequmnua 1. 12, u3m. ¢ pem. Ha YC ot 19.09.2022 r.) aknuu w/wig AsI0Be Ha
QITEPHATHBHU WHBECTUIIMOHHM (OHIOBE, YIPABISBAaHH OT JIMIE, TOJYYWIO pa3pelieHue ChIIIACHO
n3nckBanusTa Ha JupexktuBa 2011/61/EC Ha EBponeiickus napiameHnT u Ha CbBera ot 8 tonu 2011 r.
OTHOCHO JIMIIaTa, yIPABIISBAIIN AJITSPHATUBHU MHBECTHUIIMOHHU (POHIOBE U 32 U3MEHEHUE HA JUPEKTHBU
2003/41/EO u 2009/65/EO u Ha pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1

tonu 2011 r.);
14. (Ilpequmua 1. 13, u3Mm. ¢ peur. Ha YC ot 19.09.2022 r.) UHBECTUIIMOHHUA UMOTH B IbPKaBa
YIICHKA.

3.2 KonnuecTBeHH OrpaHU4YCHHA 110 KJIACOBC U BUAOBC aKTHBU

HpI/I HHBCCTHUPAHC Ha CpCACTBATa Ha (DOHI[a I[pyx(eCTBOTO crma3dBa CJICIHHUTC KOJIHMYCCTBCHU
OTpaHU4YCHUA , IPCABUACHU B KO,Z[CKCa 3a CONUAIIHO OCUTYPABAHEC!

3.2.1 (M3Mm. ¢ pemr. Ha YC o1 19.09.2022 r.) lHBeCTHIINYU B €JMUH EMUTEHT

1. TleHCMOHHOOCHUTYPUTETHOTO JpPY>KECTBO U YINpaBIsABAaHUTE OT HEro QoHAOBE 3a
JOITBJIHUTETHO IEHCHOHHO OCUTYpsIBaHE M (JOHJ 3a U3BBPIIBAHE HA IUIAIIAHUS HE MOTaT MOOTAETHO A2
IIpUTEXKaBaT II0BEYE OT 7 HA CTO OT AKLMUTE C MPABO HA IJIaC HA €IUH EMHUTEHT.

2. ®oHjo0BeTE MO T.1, yNpaBiasiBaHU OT €QHO U CHIIO NEHCUOHHOOCUTYPHUTEIHO APY>KECTBO, HE
Morar 3aeiHo 1a npurexasat 20 u Hax 20 Ha CTO OT aKLUUTE C IPABO HA [VIAC HA €JUH EMUTEHT.

3. [leHCMOHHOOCUTYPUTEITHOTO APY>KECTBO M yNpaBisiBaH OT Hero ¢oHa mo 1.1 He morar jaa
npuaoOUBaT akIUM, U3aJCHU OT €IUH EMUTEHT, U aKLUW/JUI0BE, U3AAaJACHU OT €IHO MpPEANpUsITHE 3a
KOJIEKTUBHO UHBECTHPAHE.

4. ®onp no T.1 He Moke Jja IpUTekaBa IOBeYe OT 7 Ha CTO OT aKLMUTE O€3 MpaBo Ha IJ1ac Ha €AUH
€MUTEHT.

5. ®onposere 1o T.1, ynpaBiasiBaHU OT €AHO NEHCHOHHOOCUTYPUTEIHO APY>KECTBO, HE MOTaT
3aemHO na nputekaBat 20 u Hag 20 Ha cTO OT aknuuTe 0e3 MpaBo Ha TiIac Ha IUH EMUTCHT.

6. ®onp o 1.1 HE MOKe Ja MpHUTEkaBa MoBeye oT 20 Ha CTO OT €JHa eMUCHS OOJTUTAITIH.

7. TleHCMOHHOOCUTYPHUTETHOTO APY>KECTBO M yNpaBIIsIBAHUTE OT Hero (oH0Be 1o T.1 He Morar
MOOTJEIHO Ja NpUA0oOMBaT moBeye OT 15 HA CTO OT AaKIMUTE/IAJIOBETe Ha €1HAa KOJEKTHBHA



MHBECTHIIMOHHA cxema 1o wi. 176, an. 1, 1. 12. B To3u ciyyaii orpannyenusita o T. 1, 2, 4 u 5 He ce
npujarar.

8. TleHCHOHHOOCHTYPUTETHOTO APY>KECTBO U YNPABIISIBaHUTE OT Hero (hoH0BE 1Mo T.1 HE MoraT
MOOT/ICITHO J1a TPHUAO0OMBAT TMOBEYE OT 7 HA CTO OT AKIMUTE/ISUIOBETE HAa €IHO NPEINpHATHE 3a
KOJIEKTUBHO MHBECTUpaHe mo wi. 176, an. 1, 1. 11 u 13. B To3u cny4aii orpaanuenusaramo 1. 1,2, 4 u 5
HE ce mpuiarar.

3.2.2 VHBeCTHULIMOHHU OrpaHuyeHust cbriiacHo wi.178 u un.179a nHa Kopekca 3a couumanHo
OCHUTypsiIBaHE

(1) He moBeue ot 5 Ha cTo OT akTUBUTE HAa (HDOH 32 AOMBIHUTEIHO 3abKUTEIIHO IEHCUOHHO
ocHUrypsiBaHe MorarT Jia ObJIaT MHBECTUPAHHU BbB (PMHAHCOBU MHCTPYMEHTH, U3JIAJICHU OT €AMH €MUTEHT,

KaTo B TOBA OTPaHUYCHHE:
1. He ce BKJIFOUBAT ABJITOBUTE IEHHU KHIKA 10 wi. 176, an. 1, T. 1, OykBu ,,a" u ,,0";

2. HE ce BKJIIYBAT IBJITOBUTE IIEHHU KHMXKa 1o wi. 176, an. 1, T. 1, 6ykBa ,,B" ¢ HHBECTULIMOHEH
KpPEIAUTEH PEUTHUHT;

3. (M3Mm. ¢ pemr. Ha YC o1 19.09.2022 r.) KOratro eMUTCHTHT € OaHKa:

a) ce BKJIIOYBAT U BIOroBeTe Ha (poH1a B Ta3u OaHKa, CTOMHOCTTA HA OOpaTHUTE PETIO CAEIIKH C
Hes o wi. 179a, an. 1 u croifHOCTTa Ha HEeTHAaTa eKCHo3uLUs N0 (GOpybpPAHUTE BATyTHH JIOTOBOPU U
JIOTOBOPHTE 3a JTMXBEH Cyall KbM ChlllaTa 0aHKa;

0) HE ce BKJIIOUBAT MOKPUTUTE OOJIUTALMU 1O Yj. 2 OT 3aKOHA 3a MOKPUTHUTE OOJIUraiuu, 3a

KOUTO OTPAaHMUYEHHUETO Ce MpHiiara OTAeIHO;

4. KoraTo €MHUTEHTHT € (PMHAHCOBAa HMHCTUTYLHA, C€ BKJIIOYBA M CTOMHOCTTa Ha HETHATa
eKCIo3uIus Mo (OPybPAHUTE BATYTHH IOTOBOPHU M JOTOBOPHUTE 3a JTUXBEH Cyarl KbM Hesl.

(2) OG6mara cTOWHOCT HAa MHBECTHIIMUTE Ha (POH/ 32 TOMBIHUTEITHO 3aIBJDKUTEITHO TIEHCHOHHO
OCHUTypsiBaHE BbB (PMHAHCOBU MHCTPYMEHTH, U3/IaJICHH OT JPYKECTBA OT €IHa TPpyIa U JUIaTa, ¢ KOUTO
Te3W JPYKEeCTBA c€ HAMHUPAT B TECHHU BPB3KH, HE MOXke /1a mpesumana 10 Ha cTo oT akTuBUTe HA POHTA.
B ToBa orpanuydeHue ce BKJIIOYBAT U:

1. Bnorosere Ha ®oHza B OaHKM OT rpynara U B 0aHKH, KOUTO C€ HaMHUPAT B TECHU BPB3KU C
JIpy’KecTBa OT Tpyrmara, CTOMHOCTTa Ha OOpaTHUTE pemno caenkd mo wi. 179a, an. 1 ¢ Te3m OaHku U
CTOMHOCTTA Ha HETHATa CKCIO3UIMS KbM TAX 1O (OPYbPAHHUTE BAITYTHH JIOTOBOPH W JIOTOBOPHUTE 3a
JIMXBEH CyalT;

2. CTOMHOCTTa Ha HETHATAa CKCHO3MIHMS 1O (POPYBPIHUTE BATYTHHU JIOTOBOPH M JIOTOBOPHUTE 32
JUXBEH cyan ¢ (UHAHCOBU MHCTUTYIIMU OT Tpyrnata u (UHAHCOBU MHCTUTYIIUH, KOUTO C€ HAMHUPAT B
TECHH BPB3KH C IPY’KECTBA OT Tpynara.

(3) He nosede ot 10 Ha cTO OT akTUBUTE Ha (HOHJ 32 JOMBIHUTETHO 3aABJIKUTEIIHO ICHCUOHHO
OCUTYypsIBaHE MOTAT Jia ObJJaT MHBECTUPAHU B IICHHU KHWXa 1o wi. 176, an. 1, T. 1, Oyksa ,,r".

(4) He nosede ot 10 Ha cTO OT akTUBUTE Ha (HOHJ 32 JOMBIHUTETHO 3aAbJIKUTEIIHO IECHCUOHHO
OCUTypsIBaHE MOTaT Jia ObJlaT MHBECTUPAHU B IIEHHU KHMKa 1o ui. 176, an. 1, 1. 1, Oyksa ,,1".

(5) He noBeue ot 15 Ha cTo OT akTUBUTE Ha (DOHJ 32 JOMBIHUTETHO 3aBJIKUTEITHO TEHCHOHHO
OoCUTypsiBaHE MoraT Aa ObJlaT MHBECTUPAHU B IIEHHM KHWXa 1o wi. 176, an. 1, T. 2, kaTo He moBeYe OT 5
Ha CTO OT aKTHUBUTE MOTaT Jia ca B OOJWraIuu, U3/laJieHd OT OpraH Ha MECTHaTa BJIACT, KOMTO HE Ce
THPTYBAaT Ha PEryJIMpaH nasap.

(6) He moBeue ot 10 Ha cTo OT akKTUBUTE Ha (DOHJT 32 JOMBIHUTEITHO 3aBJKUTEITHO TEHCUOHHO
OCHUTYpsIBaHE MOTaT Jia ObJJaT MHBECTUPAHHU BHB (DMHAHCOBU WHCTPYMEHTH 10 Wi. 176, an. 1, T. 3.

(7) He mosede ot 30 Ha cTO OT akTUBUTE Ha (DOH/I 33 JOMBIHUTEIHO 3aIJIKUTECIIHO TICHCUOHHO
OCHUTYpsIBaHE MOTAT JIa CE MHBECTUPAT BbB (PMHAHCOBU MHCTPYMEHTH 10 Wi. 176, an. 1, 1. 4.



(8) He noBeue ot 25 Ha CTO OT aKTUBHUTE Ha (HOHJ 32 JOMBIHUTEIHO 33 IBJKUTEITHO IEHCUOHHO
OocHUTypsiBaHEe MoraT Jia ObaT HHBECTUPAHU BbB BIOTOBE, KATO HHBECTUIIMUTE BbB BIOTOBE B €/1HAa OaHKa
HE MOrar Ja MPEeBUIIaBaT 5 Ha CTO OT aKTUBUTE Ha (poHAa.

(9) He noBeue ot 25 Ha cTO OT aKTUBUTE Ha (DOHJ 32 JOMBIHUTEIHO 3aBJKUTEITHO TEHCUOHHO
ocHUrypsiBaHe MoraT Jia ObJaT HMHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 10 wi. 176, ai. 1, T. 6.

(10) He moBedye OT 2 Ha CTO OT aKTUBHUTE Ha (HOHJI 32 JOMBIHUTEITHO 33 IBIKUTEIIHO TIEHCUOHHO
ocHUrypsiBaHe MoraT Jia ObJaT MHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o wi. 176, an. 1, 1. 7.

(11) He moBedye OT 2 Ha CTO OT aKTUBHUTE Ha (HOHJI 33 JOMBIHUTEIHO 33 IbIKUTEIIHO IEHCUOHHO
ocHUrypsiBaHe MoraT Jia ObJaT MHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o wi. 176, an. 1, T. 8.

(12) He moBedye ot 1 Ha CTO OT akKTUBHUTE HA (HOHJI 33 JOMBIHUTEITHO 33 IBIKUTEIIHO IEHCUOHHO
ocHUrypsiBaHe Morat Jia Ob1aT UHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH 1o wi. 176, an. 1, T. 9.

(13) (Homa, mpuera ¢ pem. Ha YC ot 19.09.2022 r.) He noBeye oT 2 Ha CTO OT aKTUBUTE Ha
GboHI 32 TOMBIHUTETHO 33aIBJDKUTETHO MEHCHOHHO OCUTYpsiBAaHE Morar ja ObJaT MHBECTHPAHHU BbHB
(¢uHaHCOBU MHCTPYMEHTH 1o wi. 176, an. 1, T. 10.

(14) (Ipeaumna an. 13, usm. ¢ peur. Ha YC ot 19.09.2022 r.) He noBeue ot 5 Ha cTo OT
aKTUBUTE Ha (POHA 3a MOMBIHUTETHO 3aJBDKUTENIHO TMEHCHOHHO OCUTYpsiBaHE MoraT na Obaar
MHBECTUPAHU BbB (PMHAHCOBU MHCTPYMEHTH IO wi. 176, an. 1, 1. 11, xkaTto He moBede oT 1 Ha cTO OT
akTuBUTE Ha (hoHAA MOTaTr Ja ObJaT MHBECTHPAHH B APY’KECTBA ChC CIEIMaTHa WHBECTHIIMOHHA IIET,
WHBECTHPAIIN BbB B3€MaHHUS.

(15) (Ilpennmna aga. 14, usMm. ¢ peur. Ha YC ot 19.09.2022 r.) He noseue ot 20 Ha cTo OT
aKTUBUTE Ha (OHI 3a JONMBIHHUTEIHO 3aABDKUTETHO MEHCHOHHO OCUTypsIBaHE Morar Ja Obaar
WHBECTHPAaHU BHB (DMHAHCOBM MHCTPYMEHTH 1O wi. 176, anm. 1, T. 12, kaTo HE MoBe4Ye OT 5 HA CTO OT
aKTUBHUTE Ha (oOHJa MoOraT Ja c€ HMHBECTUPAT B JsUIOBE HAa KOJEKTUBHU WHBECTULMOHHU CXEMH,
YHPaBJISBaHU OT €HO U ChIIO YIPABISIBAILO JIPYKECTBO.

(16) (Ilpexumna aj. 15, usm. ¢ pemr. Ha YC ot 19.09.2022 r.) He noseye ot 1 Ha cTO OT
aKTUBUTE Ha (OHA 3a JOMBIHUTEIHO 3aJBJKUTENHO IMEHCHOHHO OCUTYpsiBaHE MoraT Ja Obaar
MHBECTUPAHU BbB ((MHAHCOBH MHCTPYMEHTH 1O Wi. 176, an. 1, 1. 13.

(17) (Ilpegumua aju. 16, u3m. ¢ pem. Ha YC ot 19.09.2022 r., u3m. ¢ pemienue Ha YC ot
18.12.2025 r.) He moBede ot 20 Ha CTO OT aKTUBUTEC Ha (OHJ 3a JOMBIHHUTEIHO 3abJDKHTEITHO
NEHCUOHHO OCUTYpSIBAHE MOTaT Jia ca ICHOMUHUPAHU BbB BaJlyTa, pa3juyHa OT €BpO, C U3KIIOUYEHUE Ha
aKTHUBUTE, 3a KOUTO € HaJMIE OrpaHMYaBaHE Ha BAJYTHHSI PUCK Ype3 CKIIOYEHU XEIKUpAIlU CIEIKU
chbriaacHo ui. 179 6.

(18) (ITpenmmua au. 17, u3m. ¢ pemt. Ha YC ot 19.09.2022 r.) He noseue ot 5 Ha cTo OT
aKTUBUTE Ha (POHA 3a JOMBIHUTEIHO 3aJBDKUTENHO MEHCHOHHO OCUTYpsiBaHE MoraT Ja Obaar
WHBECTHPAHU B MHBECTUIIMOHHU UMOTH 1o wi. 176, an. 1, 1. 14.

(19) (Mpeaumna an. 18, usm. ¢ pemr. Ha YC ot 19.09.2022 r., ot™. ¢ pemienne Ha YC or
20.07.2020 r.)

(20) (Ilpeqymna  an. 19, wmw3m. ¢ pem. Ha YC or 19.09.2022 r.)
[IeHCMOHHOOCUTYPHUTETHOTO JAPY’KECTBO MOXKE Jla CKJIIOYBAa OT MMETO U 3a CMETKa Ha yNpaBisiBaH OT
Hero (oHA 3a JTOMBIHUTENTHO 3abJKUTETHO IEHCUOHHO OCUTYpSIBAHE PENO CIACIKH U OOpaTHH PEerno
CEJIKU C LIEHHU KHMXa 1o 4i1. 176, an. 1 3a cpok He Mo-IbJIbI OT 6 Mecela, 00110 B pa3Mep 110 5 Ha CTO
ot aktuBuTe Ha DoHMa, onpeiesieHn KbM Kpasi Ha paOOTHUS JIeH, MPEAXO0KIalll JaTaTta Ha CKIIIOUBaHEe Ha
MocJeIHAaTa PETo CleNKa UM Ha oceAHaTa 00paTHa Pero CaelKa.
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3.3 (U3m. ¢ pemienue Ha YC ot 20.07.2020 r., u3m. ¢ pemienue Ha YC ot 03.02.2021 r., u3Mm. ¢
pemr. Ha YC ot 19.09.2022 r.) KonuvecTBeHO pasmpenelieHHe Ha WHBECTUIMHTE 10 KOHKPETHHU
reorpa)cku peruoHu U nazap.

Pasnpenenennero Ha MHBECTULIMUTE, MO Teorpad)CKu perMOHU U TTa3apH, € YacT OT MOJUTHKATa 3a
muBepcudukamms Ha noprdeitna va IO ,, Torumnua". OcHOBHATa IieN1 € MOCTUraHe Ha ONTHUMAJIHO
CBOTHOLUEHUE MEXAY JOXOAHOCT U pucK. IIpyu ocbhluecTBIBaHETO My ILI€ C€ Cla3BaT HOPMAaTUBHUTE
orpanudeHus, onpesaencHu B Hapenoa Ne 29 or 12.06.2007 r. 3a MUHUMAJTHOTO HUBO Ha KPEIAUTHUTE
peiTUHrM Ha OGaHKUTE W 3a OIpelessHe Ha JbP)KaBUTE, MEXKAYHAapOAHUTE (MHAHCOBU OpPraHU3ALINU,
Nazapyure U MHACKCUTE Ha Te3u nazapu cbriaacHo wi. 176, an. 3 or KCO. B 3aBucumMocT ot nasapHara
KOHIOHKTYpa M HEpCHEKTUBUTE 3a PA3BUTHE WHBECTHLMU IE MOXE Ja C€ IpPaBSIT BbB BCEKU OT
HOPMATHUBHO perIaMEHTHPaHUTe reorpa)CKu PerHOHM U Ma3apu, HO He ToBede OT 25 % OT akTUBUTE Ha
®JITIO 3a Besika cTpaHa pa3nuyHa oT PemyOnmka bearapus.

3.4 (M3m. ¢ peur. Ha YC ot 19.09.2022 r.) CexropHa auBepcudukanusi.

OTuuTaiiku IUKJIMYHOCTTa HA UKOHOMHUKATa U OOIIUTE U CHCTEMAaTHYHU PUCKOBE, [[pyKecTBOTO
ce crpemu gAa uHBectupa aktuBure Ha [I[ID "TomnmuHa" B cekTOpUTEe HAa WKOHOMHKATa, KOUTO
MOTEHIIMAHO OMXa JOHEC)IH 100pa TOXOAHOCT. B 3aBHCHMOCT OT ma3apHaTa CHTyaIls 1 OYaKBaHUsATA 32
pa3BUTHE, MOXE TIO3HMIIMHA KbM JaJicHa MHIYCTpUsA Aa OBJAT W3IS0 3aKPUTH U Ja ObJie yBEIWYCHA
EKCITO3UIUATa KbM JIPYT CEKTOpP Ha WKOHOMHKATa C MO-T00pH MEpPCICKTUBH B KOHKPETHHS MOMEHT.
Bwrpexu ToBa, ¢ orien AuBepcuUKaIus, eKCIIO3UIUATa KbM BCEKH €IMH OTJICIEH CEKTOp € OrpaHryYeHa
Ha MakcuMyM 25 % ot aktusure Ha Donpa. M3kirouenue npasu CekTop ,./JlbpikaBHO ynpasieHue",
KbJIETO OrpaHUUYEHUE 32 KOHLIEHTpalus He ce Hanara. B cexrop ,,OuHancu" He ce BKIIIOYBAT AETO3UTUTE
B Oanku u naBecturmu B KUC u AUD.

OCHOBHHTE CEKTOpY HA UKOHOMMKATA €a Pa3/eIeHU, KaKTO CIIe/1Ba:
~  CeJIcKO CTOIIaHCTBO

JloOuBHA MPOMUIILIIEHOCT

[TpepaboTBaria npOMHUILIEHOCT

Enepreruka;

CTpouTencTBO U HEABUKUMH UMOTH

Twprosus;

3npaBeona3BaHe;

duHaAHCH;

Nupopmanmonnu texHonoruu u TeaekoMyHUKALIMOHHH YCITYTH;
Komynanuu ycnyruy;

Typuszsm

TpaHCIOPT M MOIIEHCKH YCITyTH

JbpxaBHO yIIpaBlIeHNE
Hpyrn.

4. CHCHI/I(i)I/I‘{HI/I HN3HUCKBAHUA KbM XapPaKTCPUCTUKUTEC HAa OTACIIHUTE KJIaCOBC aKTHUBU.
[Tpu ynpaenenune Ha noprdeiina Ha 1D "Tormnua" [[pyx)ecTBOTO HE Mpuiara crienuGuIHH,
pa3IMYHNA OT HOPMATHUBHO ONPE/ICICHUTE M3UCKBAHUSA KbM XapaKTEPUCTHKHUTE HAa OTJCITHHUTE KIIACOBE
aKTUBH

5. Nusepcudukamnms Ha opTdeiisia Mo pa3IndHA KIACOBE aKTHBH.
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[Ipu ynpasieHue Ha noptTdeiina, ¢ 1en auBepcudukaius, IpykecTBOTO ce CTPEMH JIa HHBECTHPA
cpeacrBara Ha [1I1® "TormmmHa" BHB BCHUKH KJIACOBE aKTHBH CIIa3BaliKi HOPMATHBHHUTE M3UCKBAHUS U
Ch0Opa3HO OMpE/ICIICHUTE OrPAHUYCHUS B Ta3u VIHBECTUITMOHHA ITOJTUTHKA

6. (U3m. u pom. ¢ pemenue Ha YC ot 03.02.2021 r., u3M. ¢ Pemenue na YC ot 23.08.2021 r.,
u3M. ¢ pemt. Ha YC ot 19.09.2022 r., u3m. ¢ pemenne Ha YC ot 18.12.2025 r.) MHBecTUIIMOHHN
OTpaHMYCHHS, KOWTO C€ Cla3BaT IpH HHBECTUpaHe Ha cpeactBata Ha DOHIa CHIVIACHO Ta3u
I/IHBCCTI/IL[I/IOHHa ITIOJINTHUKA.

JlenbT Ha BCekH eauH OT akTuBHTe IO 4wi.176, an.l or KCO B oOmute akTuBH Ha PoHAa ce

onpeaciisi B CbOTBETCTBUE CHC CIICAHUTE OrpaHUYCHUA:

Jlumut
Bun aktus
Mun Makc
HNHBecTHIMH B IHJTOBH (P)UHAHCOBY HHCTPYMEHTH 40% 100% OT aKTHBHTE
N
MuBectrnmm B aktuBH 1m0 wi.176, an.1, .1 20% - OT aKTHBHUTE
WuBectunmu B akTHBY 110 wi1.176, an.1, T.1 Oykewu ,,B" 63 0% 50, Or aKTuBiTe
WHBECTHIIMOHCH KPEIUTCH PEHTHUHT B CIUH EMHUTCHT
WuBecTrnyu B akTHBY 110 4i1.176, an.1, 1.1 6yksa ,,r" u Oyksa ,,a" 0% 10% OT aKTHBHUTE
M y
MuBectrnmm B aktuBH 110 wi.176, an.1, 1.2 0% 15% OT aKTHBHUTE
MuBectrnmm B aktuBH 10 wi.176, an.1, T. 3 0% 10% OT aKTHBHUTE
MHuBecTrMK B aKTHBH 110 4i.176, an.1, 1. 4 0% 30% OT aKTHUBHUTE
MHuBecTrMK B aKTHBH 110 4i1.176, an.1, 1. 8 0% 2% OT aKTHUBHUTE
WMHuBecTrMK B aKTHBH 110 4i1.176, an.1, 1. 9 0% 1% OT aKTHUBHUTE
WuBectrnmu B aktuBH 1m0 wi.176, an.1, T. 10 0% 2% OT aKTHBHUTE
8 >
HNuBecTHIMH B aKTHBH 10 41.176, an.1, T. 5, 0T KOUTO 0% 25% OT aKTHBHTE
9 9 b
Jlenosumu 6 eona banka 0% 5% OT aKTHBUTE
HWuBecTunyy B 151,10BH GUHAHCOBH HHCTPYMEHTH 5% 53% OT aKTHBHUTE
MHuBecTHIMK B aKTHBH 110 4i.176, an.1, . 6 0% 25% OT aKTHUBHUTE
MHuBecTrMK B akTHBH 110 4i.176, an.1, 1. 7 0% 2% OT aKTHUBHUTE
MuBectunmu B aktuBH 110 wi.176, an.1, T. 11, oT kouTo 0% 5% OT aKTHBUTE
> > >
AJ[CHUL], uneecmupawu 6v6 63emanus 0% 1% OT aKTHBUTE
MuBecTunmm B aktuBH 110 wi.176, an.1, T. 12, oT KouTo 0% 20% OT aKTHBUTE
Hnsecmuyuu 6 akmueu no 4n.176, an.l, m. 12 ynpasnsaganu om eoHo u
4 Yp 0% 5% OT aKTHUBHUTE
CHUWO YNPABIAEALYO OPYICECMBO
WMHuBecTrMK B akTHBH 110 4i1.176, an.1, 1. 13 0% 1% OT aKTHUBHUTE
HuBecTHnuy B aKTHBH 10 w1.176, a1, T. 14 0% 5% OT aKTHBHTE
9 9
MuBecTHIiNN B aKTUBHU JCHOMUHHMPAHH BHB BalIyTa, pa3jindyHa OT €BPO 0% 20% OT aKTUBUTE
p yTa, p. P
Peno cienku u 0OpaTHU Pero CIAENKU 3a CPOK A0 6 Mecelna 0% 5% OT aKTUBUTE

7. CHeI_II/I(l)I/I‘-IHI/I HWHBCCTUIIMOHHU CTPATCTHUU UJIU CTHUIIOBEC.
ﬂp}I)KeCTBOTO HE Mpujiara CHCIH/I(i)I/I‘{HI/I HWHBECTULIMOHHU CTPATCIUU UJIM CTHUJIOBC IIPH YIIPABJICHUCTO

Ha noptdeiina Ha [1I1D "Torumna"

8. TloguTHKa 110 OTHOIIEHHE Ha HMHBCCTHUIHUHUTEC B KOJICKTUBHH HWHBCCTHIHMOHHH CXCEMH H

ITepHATUBHUA WHBECTUIIMOHHU (DOHIOBE
8.1. dpyxectBoTo MHBecTHpa cpecTBara Harpynanu B [1I1® "Tomnmna" B As710Be HA KOJIEKTUBHU
WHBECTHUIIMOHHN CXEMH U QITePHATHBHM WHBECTUIIMOHHW (HOHIOBE CHa3BalilkM HOPMATHUBHO

OTIPEICIICHUTE U3UCKBAHKS U IHMHTH.
8.2. (OT™m. ¢ pemienne Ha YC ot 03.02.2021 r.).
8.3. (U3Mm. ¢ pemr. Ha YC ot 19.09.2022 r.) MaBecTHIINN B KOJICKTUBHI HHBECTUIIMOHHUA CXEMH 1

QITepPHATHBHU MHBECTUIIMOHHM (DOHIOBE c€ MperpHeMaT 3a OCTUraHe Ha 1o- 100pa JuBepcudUKaIms
Ha noptdeitnure Ha PoH/A, KAKTO U 3a MOBHUIIABAHE HA JTMKBUIHOCTTA.

12




9. [TonuTHKa MO OTHOIIEHHE HA MHBECTHIIMUTE B MHBECTUIIMOHHA UMOTH

9.1 JlpyxkecTBOTO MoOK€ Ja uHBecTHpa cpeactBata Hatpynanu B [I[I® "Tormmua" B
VWHBECTUIIMOHHU UMOTH CIIa3Bailku HOPMATHBHO OIPEAEICHUTE U3UCKBAHUS U JIUMUTH.

9.2 Cnex u3THMYaHE HA 5 TOAMHU OT NPUIOOMBAHETO HAa BCEKU OTJICJIEH MHBECTUIIMOHEH HMOT,
npurexaBad oT DoHJa, MEHCHOHHOOCUTYPUTEIIHOTO JPYXKECTBO € JATBKHO KbM Kpas Ha BCSKO
TpUMECEUHE J1a ChIIOCTABsI MOCTUTHATATA IOXOAHOCT OT TO3W UMOT 3a npeaxoHus 60-mMeceueH nepuoy ¢
MOCTUTHATATa JOXOAHOCT MpH yrpaBieHuero Ha Ponaa 3a ceums nepuoa. Korato moxogHocrra OT
UMOTa € Mo-HUCKa OT 50 Ha CTO OT TOXOAHOCTTA MpH ynpaBiieHUeTo Ha POHIA 32 CHOTBETHHS NEPUO,
MIEHCUOHHOOCUTYPUTEITHOTO JIPY>KECTBO € JIBKHO B CPOK A0 24 Mecela OT yCTaHOBSIBAHE HAa TOBA
00CTOSITENICTBO J1a TPO/IaJie MHBECTUIIMOHHUS UMOT Ha LIeHa HE MO-HUCKa OT nma3zapHara. HactenBaneTo
Ha MPOMEHH Tpe3 24-MeCeYHHUs IEPUO/] B TOXOTHOCTTa OT MHBECTULIMOHHHS UMOT W/WIIU B IOXOTHOCTTA
ot ympasneHrero Ha PoHa He 0CBOOOXKAaBa IPYKECTBOTO OT TOBA 33 bIDKEHHUE

9.3 C ornen Ha MOCTUTAaHE Ha IMO-TOJsIMA MpPaBHA M HOPMAaTHBHA CUTYpHOCT, M 3a TNepuoja Ha
neiicTBue Ha Ta3u VIHBECTUIIMOHHA OJIUTHKA, MOXKE J1a C€ MHBECTHPA CaMO B UIMOTH B bbirapus.

10. [TonuTHKa 1O OTHOIIEHHWE HA CKJIFOUYBAHETO HA PETIO CIIEIKU M OOpaTHH PEro CACIKU

10.1 (M3Mm. ¢ pemenue Ha YC ot 03.02.2021 r., u3m. ¢ Pemenne na YC or 23.08.2021 r.)
I1eHCMOHHOOCUTYPHUTEIHOTO APYKECTBO MOXKE Jja CKIKYBAa OT UMeTO U 3a cMeTka Ha [II1® ,, Tomnuna"
pero CeNKH U 0OpaTHU Pero CAENKH Mo cMuchia Ha §1,a1.2.1.15 ot JlombaHUTEIHUTE pa3nopeon Ha
KCO c nennu kamka no wi. 176, an. 1 ot KCO 3a cpok He mo-abJIeI OT 6 Mecera, 001110 B pa3mep 110 5
Ha CTO OT akTuBUTe Ha DOHAA, oNpeleseHH KbM Kpas Ha pabOTHHS JIeH, Mpeaxokialll JaraTa Ha
CKJIIOYBAHE HA MOCJIEAHATa PEIo CAEJKA WU Ha MocaeJHaTa 00paTHa Peno cAeKa.

10.2 (HoBa, npuera ¢ Pemenne Ha YC ot 23.08.2021 r.) CxirouBanero Ha cienku mo 1. 10.1.
HE MOXKE 1a BOJU J10 MMTPOMAHA B MHBCCTUIUOHHUTE LEJIU U OrPpaHUYCHUA, TIOCOUCHU B UHBCCTUIIMOHHATA
IIOJIUTHKA HAa CbOTBCTHHUA (i)OH,ZI 3a JOI'BJIHUTCIIHO 3aABJDKUTCIIHO IECHCUOHHO OCUTYPsIBAHEC.

10.3 (u3m. ¢ pemieHue Ha YC ot 18.12.2025 r.) [IeHCHOHHOOCHTYPUTETHOTO JPYKECTBO MOXKE
Jla CKJIFOYBA CJIEJIKH 10 aJl. | caMo KoraTo Ta3u Bb3MOXKHOCT € ITPEIBU/I€Ha B MHBECTUI[IOHHATA MOJIUTHKA
Ha DoHza 3a JONBIHUTENIHO 3aIBJDKUTEITHO IEHCHOHHO OCUTYPSIBAHE U KOTAaTO HACPEIIHUTE CTPAHU 10
TSX ca OaHKa WiIn HMHBCCTUIIMOHCH IMMOCPEAHUK, IIPUTCIKABAIL] cOOCTBEH KaIlUTall B pasMep HE MMO-MaJIbK
01750 000 eBpo, momyunnu ca paspenieHue Ja U3BbPLIBAT JIEWHOCT CHITIACHO 3aKOHOJATEJICTBOTO HA
AbpiKaBa YWICHKA UKW KOUTO MOMAJICIKAT Ha HAA30P OT CTpaHa Ha KOMIICTCHTCH OpTaH OT Apyra AbpiKaBa -
ctpana o Criopazymenuero 3a Opranuszanusara 3a IKOHOMHYECKO ChbTPYJHHUYECTBO U PA3BHUTHE.

10.4 (IIpemmmua T. 10.2., u3m. ¢ Pemmenue na YC ot 23.08.2021
F.)HGHCI/IOHHOOCI/IprI/ITeHHOTO APYIKECTBO MOXKE Ja CKJIOYBA CACJIKHU I10 all. 1 camo ¢ KOHTpPAr¢HTu OT
MPEIBAPUTEIHO 0100pEH CIUCHK OT YnpaBuTeaHusi ChbBeT.

11. Pa3mep Ha TUKBUIHUTE MAapUUHU cpeAcTBa Ha POHJA, ONpPEENIeH KaTo MPOLEHT OT HErOBUTE
aKTUBHU.

JpyxecTBoTO noaxbpxka He no-Manko ot 0,2 % ot aktuBute Ha POHAA B NapUYHM CPEACTBA 3a
MOKpUBaHE Ha BCUYKH OYaKBAHU, KATO U HEOUAKBAHO Bb3HUKHAIM 3aAbDKeHNs Ha Ponyia. B ycnoBus Ha
rojieMH na3zapHu (QIIyKTyaluu, MAaKPOUKOHOMHYECKHA U MOJIUTUYECKU CHTPECEHHs], (PUHAHCOBH KPH3H,
BOCHHM KOHQJIUKTH U Apyru (HOpCMaKOpHU 0OCTOSTENCTBA, JpyKECTBOTO MOKE BpPEMEHHO Aa ce
BB3JIbp’Ka OT aKTHBHO MHBECTHpAHE HAa aKyMyJIHpaHUTE MapUYHU CPEJCTBA, C IIeN Ipeana3BaHe Ha
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OCHUTYPEHUTE JIUIA OT €BEeHTYaJTHH 3HAUYUTEIHH 3aryOn. MakcuMaHus pa3Mep Ha MapuyHUTE CPECTBA
B T€3U MEPUOIU MOKeE Ja JOCTUTHE 10 25% OT ynpaBisiBaHUTE aKTHBH.

IV. AHBECTULIMOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA

1. (U3m. ¢ peur. Ha YC ot 19.09.2022 r.) UnenTudukanus Ha ”HBECTUIIHOHHUTE PUCKOBE.

NnentudunmpaneTo U U3MEpPBaHETO HA PUCKOBUTE (DAKTOPH, CBBP3aHH C OTACITHUTE HHCTPYMEHTH
B noptdeitnure Ha PoHAOBETE ce OchIecTBsABa OT Jlupekius ,, Yupasienue Ha Pucka", cien koeto ce
M3MepBa 001IaTa eKCro3uIus Ha mopTdhelnuTe KpM Te3u ¢aktopu. Ha 6aza Ha Te3n nanau KoMuTeThT
10 yIpaBJICHHE HA pHCKa B3WMa PEIICHUS 3a JIMMHUTH, TOJIEPAHTHOCT U yIpaBJEHHWE HAa PUCKOBETE HA
noptdeiiino HUBO. Jlupekmus ,,YrupaBineHue Ha Pucka" ochbliecTBIBaT HACHTHU(PUIMPAHETO U
M3MEPBAHETO HAa OCHOBHUTE BHUIOBE PHUCK, CBBbP3aHU C OTIEIHHUTE HMHCTPYMEHTH B mopTdeinure,
chOOpa3Ho nmpueTuTe BhTpelHu [IpaBuia 3a nmponeaypure 3a HaOJIt0IeHUE, U3MEpPBaHe U yIpaBiieHUE Ha
pucka B [IeHCHOHHOOCUTYpPHUTEITHO APYXKeCTBO ,, TorumHa*“ AJl u ynpaBisiBaHUTE OT Hero ()OHI0BE 3a
JOMBIHUTETHO TEHCHOHHO OCHTypsiBaHE M (POHAOBE 3a W3BBPIIBAHE Ha IUIAIIAHUSA, CBBP3aH C
naBectuipute Ha IO "Tomnuua".

OCHOBHM MHBECTUIIMOHHH pHcKoBe B noprdeitna Ha [1I1D ,, Tormmuna":

1.1 TTazapeH pHCK KOWTO ce pa3/iess Ha CIeHUTE BUIOBE:

1.1.1  JIuxBeH pUCK € PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTA HAa MHBECTUIIMATA B €IUH (PMHAHCOB
MHCTPYMEHT IOpay M3MEHEHHE Ha HHMBOTO HA JIMXBEHHs MPOLEHT BIMSACH] BBPXY
CTOMHOCTTA Ha TO3U UHCTPYMEHT

1.1.2  (u3m. ¢ pemienue Ha YC ot 18.12.2025 r.) BanyTeH puck € pucKbT OT HaMaJIIBaHE Ha
CTOMHOCTTA Ha MHBECTHLIMATA B €JMH (PMHAHCOB MHCTPYMEHT J€HOMHHHUPAH BbB BalyTa
pasnnyHa ot EBpo nmopaau u3MeHeHne Ha Kypca Ha oOMsiHa MexXly Ta3u BainyTta u EBpo.

1.1.3 lleHOBM pHUCK CBBP3aH C MHBECTUIIMU B aKIIMU € PUCKBT OT HAMAJIsIBAHE HA CTOMHOCTTA Ha
MHBECTHUIMATA B €1MH (PMHAHCOB MHCTPYMEHT IPU HEOIAaronpusTHU IPOMEHU Ha HUBATa
Ha Ma3apHUATE LIEHHU.

1.1.4 lleHOBM PUCK CBBP3aH C MHBECTHUIIMU B HEABWKHMMOCTH € PUCKBT OT HaMalsBaHE Ha
CTOMHOCTTa Ha MHBECTULMATA B €1HAa WMHBECTUIMSA CBbp3aHA C HEABWKUMOCTH IpPU
HEOJ1aronpuaATHU IPOMEHU Ha HUBATA HA Ma3apHUTE LIEHU.

1.2 KpeaureH puck € 0oOLIO PUCKBT OT HaMaJIsiBaHE HA CTOMHOCTTA HAa WHBECTULUATA B €JUH
(MHAHCOB MHCTPYMEHT IIPU HEOYAKBAaHM CHOUTHUS OT KPEAUTEH XapaKTep CBbP3aHM C €eMUTEHTUTE Ha
(MHAHCOBM MHCTPYMEHTH (MHBECTHILIMOHEH), HACPELIHATa CTpaHa 0 OOPCOBU U U3BBHOOPCOBU CHEIKU
(KOHTPareHTEH U CETHIMEHT), KAKTO U AbPKAaBUTE B KOUTO T€ U3BBPILIBAT JIE€HHOCT.

1.3 OnepaTtuBeH pUCK € PUCKBT OT BBb3HMKBAHE Ha NPEKU WM HENpPEKH 3aryOu B pe3ynaTaT Ha
HEaJIeKBaTHU WIM HEpaOOTely BBTPEUIHU NPOLELYPH, CIYy>KUTEIU WIM CUCTEMU WIM Bb3HUKHAIU
CcbOUTHS ABJKAILU CE HA BBHILIHU (DakTopu.

1.4 JluxBuseH pUCK € pPHUCKBT OT 3aryOM NpH HAJOXKUTEIHM NpOAaxOuM Ha aKTUBU NpHU
HEOJaronpuaATHU Ma3apHU YCJIOBMsA 3a IIOCPEIaHE HAa HEOYAaKBAHO BB3HUKHAIU KPAaTKOCPOYHU
3aIbJIKEHUS.

1.5 3aKOHOB pHCK - BKJIIOUBA BCHYKH PUCKOBE 3a MOpT(eiinTe cBbp3aHu ¢ npoMeHH B Kozekca 3a
couuanHo ocurypsasane /KCO/ u nipyru HOpMaTUBHH aKTOBE PETyJIMpallld MHBECTULIMOHHATA AEHHOCT Ha
I[NOJ. INonoGHM mpoMeHn Morar Ja AOBeAaTr 10 3ary0a Ha Ma3apHa CTOMHOCT IpU NPHUBEXKAAHETO Ha
noptdeinure B peryamnus.
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1.6 TlonmuTU4eCKH PUCK - IPOM3THYA OT MOsIBaTa HAa CHTPECEHUSA B MOJUTUYECKOTO IOJIOKEHHE,
BOJICIIH /IO BJIOIIABAHE HA HOPMAJIHOTO (DYHKIIMOHUPAHE HA AbP)KaBHUTE OPraHU U MHCTUTYLMU. Tol ce
u3pas3sBa B MPEANPUEMAHETO OT CTpaHa Ha O(UIIMATIHUTE BIACTH HA MEPKU U MHULIMATUBU, KOUTO MOTaT
Jla JOBEJAT N0 BJOILIABAaHE Ha Ia3apHUTE M HMHBECTULMOHHM YCJIOBMS, NHPHU KOUTO ApPYKECTBaTa
OCBIIECTBSIBA CBOSATA JIEHHOCT, /10 BJIOIIaBaHE Ha (PMHAHCOBUTE PE3YJITaTH U CHbOTBETHO Ha JOXOIHOCTTA,
KOATO NOJIy4aBaT IEHCUOHHOOCUTYPEHUTE JIULA.

1.7 KoHIEHTpalMoHEeH PUCK - TOBA € PUCKBT OT 3aryOu MPUYMHEH OT JIMTICaTa Ha TUBEPCUPHUKAIIS
B MopTdeiisia, Mpou3TUYaIl OT OTHOCUTEIIHO TOJIsiMa €KCIIO3UIUS KbM OIpeiesieHa Ipyna KOHTPareHTH,
WHAYCTPUU WK Teorpad)CcKo pasnpeaecHue.

1.8 Puck npu XeIKUpallly CAEJIKH - PUCKBT, IPU KOUTO XeIKMpallus UHCTPYMEHT IpecTaBa Aa
U3ITBJIHSIBA CBOSITA (DYHKILMS 3a HAMAaJsiBaHE HA MHBECTHLIMOHHUS PUCK, CBBP3aH C XEHKUPAHUs aKTUB U
BKJIIOYBA B ce0e CH CIIEJHUTE PUCKOBE: Ma3apeH PHUCK, KPEIUTEH PUCK, IMKBUICH PUCK U 0a3UCEH PHCK.

2. MeTou 3a ©3MEpBaHE HA pUCKA HAa MOPTQeiiyia 1 PUCKOBETE HA OTICIHUTE aKTHBH B HETO
2.1. TIO/] u3mepBa JIMXBEHUSI PUCK UPE3 CIECIHUTE KOJTUUECTBEHU METOIU:
2.1.1 (MU3m. ¢ pemmienne Ha YC ot 03.02.2021 r.) Hropanus

2.1.2 (M3m. ¢ pemmienue Ha YC ot 03.02.2021 r.) Moaudunmpana aropamus

2.2 (m3m. ¢ pemienne Ha YC ot 18.12.2025 r.) TIO/] u3mepBa BajdyTHHsS PHCK upe3
KOJIMYECTBEHO OMpPE/IENISIHE Ha HeTHATAa EKCIIO3HIIMA KbM BCSKa BallyTa pa3jiMyHa OT €BPO KaTo MPOICHT
ot HeTHuTe akTuBH Ha [1I1® "Tormna"

2.3 (U3m. ¢ pemierue Ha YC ot 03.02.2021 r.) [IO[ u3mMepBa LIEHOBUS PUCK CBBP3aH C
WHBECTHUIMH B aKIMH Ype3 CICTHUTE METOJU: MCTOPHUYECKA BOJATUIHOCT, U3MEPEHA Ype3 CTaHIapTHO
OTKJIOHeHHE, [-KoeduIMeHTa KbM HWHACKCUTE HA CHOTBETHHUTE TMa3apH, a MPH HEBB3MOXKHOCT 3a
IIpUJIaraHe ce U3MoJ3Ba CTaHIAPTHOTO OTKJIOHEHHE HAa MHJIEKCUTE Ha PEryJIMPaHUTE Ma3apy, Ha KOUTO ce
THPTYBaT JaJICHU aKIIUM KaTO 3aMECTUTEII Ha ISUTOCTHUS aHAIIN3 Ha TIOpTQeinuTe.

2.4 110]] n3amepBa nazapHusi puCK, CBbpP3aH C UHBECTULIMUTE B HEABU>KMUMHU UMOTH IOCPEICTBOM
KOJIMYECTBEHU M KaYECTBEHN aHAJIM3H 32 Mla3apa Ha HeIBIKUMHU UMOTH. Ha ocHOBaTa Ha pe3yiraTtute oT
aHAJIM3WUTE Ce M3TOTBS TEKYIIa OIlEHKa 3a CTETIeHTa Ha PUCK B IOPTQeiisia OT HEIBMKUMHU UMOTH .

2.5 (U3m. ¢ pemenne Ha YC ot 20.07.2020 r.) [1IO/] onpenens HUBOTO KPEIUTEH PUCK 4pe3
M3I0J13BaHE HA KPEAUTHU PEUTHUHIY, IPUCHIECHH OT areHIMHU 3a KpeAUTEH PeUTHHT 1o wi. 3, naparpad 1,
Oyksa ,,0" Ha Permament (EO) Ne 1060/2009 na EBponeiickus napnament u Ha CbBeTta OT 16 centemBpu
2009 r. otHOCHO areHuuuTe 3a KpeaureH pedtunr (OB, L 302/1 ot 17 noemBpu 2009 r.) KakTo U TakvBa
MPUCHACHU OT arcHINK, KOUTO He ca BkitoueHu B [Ipunoxenue 111 va Permament 3a usnbwianenue (EC)
2016/1799. Bbnpeku ToBa IO/l He ce noBepsiBa €AMHCTBEHO W MEXaHWYHO CaMO HA TE€3M KPEAUTHU
PEUTHHTH, HO U U3BBPIIIBA KAUECTBEH U KOJMYECTBEH KPEIUTEH aHAIN3 HA EMUTEHTUTE Ha LIEHHU KHIKA
1 OaHKHUTE HA KOUTO CE MPEIOCTABAT CPOYHU JICTIOZUTH.

2.6 TIO/] w3mepBa omnepaTWBHHUS PHUCK Ype3 KayeCTBEHM M3MEpeHHs Oa3upaHU Ha aHalIu3 Ha
JEHHOCTTa Ha CIY>KUTENIUTE, MPOLIECUTE, MOJCIUTE U KaapoBaTa U TEXHOJOTMYHATa 00E3MEeUeHOCT Ha
JPYKECTBOTO.

2.7 (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) [TO/] u3mepBa TUKBUIHUS PUCK Upe3 HAOIIOACHUE
(crmenene) Ha HUBOTO Ha HEOOXOAMMMTE CPEJICTBA 33 ONPEENIEH NEPUO, KOUTO ClieABa Ja C€ U3IIATIT
Ha OCUTYPEHUTE JIHIa U IEHCUOHEPHUTE Ha ChbOTBETHUS (POH] WM HA TEXHUTE HACIEIHUIM, KaKTO U Ha
HUBOTO Ha HEOOXOJUMUTE CPEJCTBA CBbP3aHH C (POPMUPAHETO HA PE3EPBH, YIPaBICHUE HA AaKTUBUTE U
MACUBUTE U OCHIIECTBSIBAHETO Ha JieiHOCTTa HA {pyKecTBOTO U (POHOBETE.
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2.8 (Hos, npuer c pemenne Ha YC ot 03.02.2021 r., u3Mm. ¢ peur. Ha YC ot 19.09.2022 r.)
HOI{ HU3MEpPBa KOHOCHTPALIMOHHUA PUCK, YPE3 KOJIUYCCTBCHO OIPEACIIAHC HAa CKCIIO3UIUATA KbM BCCKH
E€MUTEHT (TpyIia CBbP3aHM JIMIIA) KaTO MPOLEHT OT aKTUBHUTE Ha J[py>kecTBOTO U (hOHIOBETE.

2.9 (U3m. ¢ pemienue Ha YC ot 03.02.2021 r.) [1O/] HaGnronaBa 3aKOHOBHS PUCK Upe3 OTUHUTAHE
Ha BCPOATHOCTTA 3a IMPOMCHHU B HOpPMATHUBHATa Oasa u pasrjiCKaaHe Ha ajloKalusaTa Ha MHBECTHUHUHUTEC
CIPSIMO TE€3U OTPAHUYCHUSL.

2.10 (M3m. c pemrenne Ha YC ot 03.02.2021 r., u3Mm. ¢ peut. Ha YC ot 19.09.2022 r.) [1O/]
OLCHABA IIOJIMTHYCCKUSA PUCK, KOUTO Impon3Tuda OT II0ABaTa Ha IIPOMCHU B IOJUTHYCCKOTO
MIPOCTPAHCTBO, BOJEIUIM /IO BJIOIIABaHE HAa HOPMAJIHOTO (YHKIMOHUPAHE HA JAbP)KaBHUTE OpraHd U
HHCTUTYLIUH, U KOUTO IIPOMEHU MOTI'aT Aa UMaT HEraTUBCH e(beKT BbpXY a3apHUTC U MHBECTULIUOHHU
YCIIOBHSI, PA KOUTO J[pyKECTBOTO OCHIIECTBABA CBOATA IEWUHOCT.

2.11 (M3m. ¢ pemienne Ha YC ot 03.02.2021 r., u3m. ¢ pemt. Ha YC ot 19.09.2022 r.) [1O/]]
HU3MEpBa Ia3zapHusA PUCK Ha (DI[HO Upe3 CTaHAAPTHO OTKJIIOHCHHC, U3YHCJICHO Ha Oa3a Ha JAJIOBETEC,
Hy6J’II/IKYBaHI/I Ha CJICKTPOHHATa CTpaHUIaTa Ha JAPYXKECTBOTO M Ha CJICKTPOHHATA CTpaHHIA Ha
Komucwusra 3a (I)I/IHaHCOB HaZa30p. HOZ[ npujara CTaTUCTHYCCKU MOJCI 3a OLUCHKA HAa IMOTCHIUAIHUTC
3aryou Ha ®OJII1O, upe3 mapameTpudeH W ucTopudecku VaR meronu, mpu 1-JHEBEH BpEMEBHU MEPUO/T
CBHOTBETHO IIPH JOBEPHUTENICH UHTEpBa OoT 95% 1 99%, Ha 6a3a cToliHOCTTA Ha AsIoBEeTE Ha (POHIOBETE
3a CAHOI'OJUIICH MCPUOA.

PenbT W m3nmon3BaHUTE METOAM 32 M3MEpBaHE Ha HISHTHU(UIMPAHUTE PHCKOBE ca MOAPOOHO
perinaMeHTHpaHu B TpueTute BbTpemHH [IpaBuia 3a mpoueaypuTe 3a HaOIIOACHUE, W3MEPBAaHE H
ynpasienne Ha pucka B I1OJ] Tormmna AJl u ynpaBisiBaHUTE OT HETO (POHIOBE 3a JOMBIHUTEIHO
MEHCUOHHO OCUTypsBaHE U (POHIOBE 3a U3BBPIIBAHE HA TUIALIAHMS.

3. (M3m. ¢ pemienne Ha YC ot 03.02.2021 r.) Puckos npo¢wt Ha noptdeitsia ¥ TOIepaHTHOCT KbM
pHcKa.

[Ipensun paznuyHaTa TOJIEPAHTHOCT KbM PHUCKA HA BCSIKO OCUTYPEHO JIUIIE, PUCKOBHUSAT PO Ha
[I1® "TomuHa" ce onpenenst KaTo KOHCEPBATUBEH MPOQHIL.

4. (M3m. ¢ pemrenue Ha YC ot 03.02.2021 r., n3m. ¢ peut. Ha YC ot 19.09.2022 r.) [IpaBuna u
NpoLEeaAypH 3a HAOJIIOJCHHE, OLEHKAa U KOHTPOJI Ha MHBECTULMOHHUS PHUCK, BKJIIOYBAIIM OMMCAaHUE HA
TEXHHMKH U CTPATErMH 3a YIPABICHUE HA PUCKA.

IO nmpuema IlpaBuna 3a mpoueaypure 3a HaOIOAeHHE, U3MEPBaHE U YIpaBJICHUE HAa PUCKa B
[leHCMOHHOOCUTYPUTENTHO JpYyKecTBO ,, Torumua* AJl u ympaBnsBaHMTE OT HeEro (OHIOBE 3a
JOITBJIHUTEITHO IEHCUOHHO OCUTYpsiBaHE M (DOH/I0BE 32 U3BBPILBAHE HA IJIAIAHUS.

5. (U3m. ¢ pemenne Ha YC ot 03.02.2021 r., u3m. ¢ peur. Ha YC ot 19.09.2022 r., uzm. ¢
pemienue Ha YC ot 18.12.2025 r.) M3nonsBaHe Ha XeDKUpAIIA CACTKU - ENH HA M3MOJI3BAHETO,
BUJIOBE CJICJIKH, PUCKOBETE, KOUTO IIE C€ XEIKUPAT, pa3MepbT Ha puckoBara excrio3uimsa. CTeneH Ha
XC/PDKUPAHEC HAa MHBCCTUITMOHHUTE PUCKOBE, CBbP3aH C MHBCCTUIIMUTE Ha q)OH)Ia

Jpy>KecTBOTO MOJKE Ja CKIII0YBA ClIeNKH 1Mo wi. 1796, an. 1 ot Koxekca 3a conmanHo ocurypsiBane
/KCO/ (xemKupaiy CIeNKh) OT UMETO W 3a cMeTka Ha ympasisiBanus [1[1® "Tommmaa" camo ¢ men
HaMajsiBaHe HAa MHBECTHIIMOHHUTE PHCKOBE, CBbp3aHU ¢ akTuBHUTe Ha Ponma. Caenkute ca (rounpcw,
onuuy, (GopybpAHNM BaTyTHH JOTOBOPW WIJIM JOTOBOPH 3a JIMXBEH Cyall. PenpT u 3a ckilloyBaHe Ha
XeJDKHMpAIU CAEIKH M CTENEHTa Ha XeHKUpPaHe HAa WHBECTUIMOHHHUTE PUCKOBE Ca PErIaMEHTHUPAHHU B
npueTtnte BpTpemHn [IpaBuna 3a mpouexypute 3a HaOIrOAEHUE, U3MEPBAaHE U YIIPaBJICHNUE HA PUCKA B
[TeHCMOHHOOCUTYPHUTEITHO JPYKeCTBO ,, Tomumua™“ AJl W ynpaBnsBaHuTe OT Hero (QOHIOBE 3a
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JOTTBIHUTETHO IEHCUOHHO OCUTYpsiBaHe U (PoHA0BE 3a u3BbpiIBaHe Ha miamanus 1 HAPEJIBA Ne 34
o1 4.10.2006 1. 3a ycnoBHsITa 3a CKIIOUYBAHE HA CIICJIKH 32 HaMaJlsiBaHEe HA MHBECTULIMOHHUS PUCK, CBbP3aH
C aKkTUBUTE Ha (OHI 3a JONBIHUTEIHO NMEHCUOHHO OCHUTypsiBaHe M ()OHAOBeTe 32 M3BbPIIBAHE HA
IVIAIAHMSA 1 32 H3UCKBAHUATA U OTPAHMYCHUATA KbM TE3H CHCJIKH.

Jpy>XecTBOTO HE € CKITFOYBAJIO XEKUPAIIH CACIKA OT UMETO U 3a CMETKa Ha ynpasisBanus 111D
,, TOTUTMHA", ¥ 3a TIepHo/ia Ha JeHCTBYE Ha Ta3u VIHBeCTUIIMOHHA MTOJINTHKA HE CMATA 32 HE0OX0IUMO Ja
ObJIaT CKJIFOUBAHU TaKUBA CHIEJIKH.

6. (U3m. ¢ pemmenne Ha YC ot 03.02.2021 r., u3m. ¢ peut. Ha YC ot 19.09.2022 r.) [IpenBuncau
JeiicTBus 3a M30ArBaHe HAa MEXaHUYHOTO JOBEPsSBAaHE HA KPEAUTHM PEUTHMHIU M JHLATa , KOUTO THU
HNPUCHKAAT

IIO/1 onpenenst HUBOTO KPEAUTEH PUCK 4Ype3 M3IOJI3BAHE HA KPEOUTHH PEUTHHIH, NPUCBHACHU OT
areHIMy 3a KpeIuTeH pedTHHr mo wi. 3, maparpad 1, Oyksa ,,06" Ha Permament (EO) Ne 1060/2009 na
EBponerickus napiameHT 1 Ha CbBeta oT 16 centemBpu 2009 r. OTHOCHO areHUMHTE 33 KPEAUTEH
peittunr (OB, L 302/1 ot 17 noemBpu 2009 r.). Benpeku ToBa I1O/] He ce moBepsiBa €AMHCTBEHO U
MEXaHUYHO CaMO Ha TE€3M KPEJUTHU PEUTHMHIH, HO U M3BBPIIBA KAUYECTBEH M KOJUYECTBEH KPEAUTEH
aHaJIU3 Ha EMUTEHTUTE Ha LIEHHU KHIKA U OAHKHUTE HAa KOUTO CE MPEIOCTABAT CPOUHU JICTIO3UTH.

[IpenBunenuTe AEUCTBUSI OTHOCHO KOHKPETHUTE BUJIOBE U KJIACOBE aKTUBH Ca OMUCAHU MOAPOOHO B
[lpaBuma 3a mpouexaypute 3a HaAONMIOAEGHWE, W3MEpPBaHE W  yIpaBlIeHHWE Ha pHCKa B
[1IeHCHOHHOOCUTYPUTETHO JpYyKecTBO ,, TorumHa®“ AJl u ympaBinsBaHHTE OT HEro (QOHAOBE 3a
JOIIBJIHUTETHO TICHCUOHHO OCUTYpsIBaHEe U ()OHIOBE 32 U3BBPILIBAHE HA IUIAIAHHSA.

V. YCJI0BUs, HEPUOAUYHOCT U CPOKOBE 3A ITPEPA3IJVIEXKIAHE HA
NHBECTUHHOHHATA ITOJIMTUKA.

1. OLICHKa Ha e(l)CKTI/IBHOCTTa Ha MHBCCTHUIIMOHHATA ITIOJIMTHKA.

1.1 Onenka Ha eQEeKTMBHOCTTa Ha WHBECTHUIMOHHATAa MOJMTHUKA CE€ M3BBPIIBA 4pe3
u3noa3paHeTo Ha benumapka no 1.3 ot pazugen 11

1.2 (M3m. ¢ pemr. Ha YC ot 19.09.2022 r., n3m. ¢ pemenune Ha YC ot 18.12.2025 r.) B
ciydai, ye poxonHoctTa Ha noptdeiina Ha [1I1d "Tomnuna" e mo-HUCKA ¢ YETUPHU MPOLEHTHU MTyHKTA
WIN € TI0-BHCOKA C YETUPH MPOLIEHTHH IyHKTa OT JI0XOJHOCTTa HAa beHumapka 3a 12 Tpumeceuns Hazas,
Hupextop- [Hoprdomno Mennmxsp Ha [dupekius ,MIuBectunuu" cnensa na npexoctaBu Ha KYAII
uH(pOpMAaIUs 3a MPUYMHNTE 38 OTKJIIOHEHUETO, KAKTO U KaKBH ACUCTBHS 1€ ObJaT MPEANpPHETH.

2. Hpouenypn W KPpUTCPHU 3a NPEPaA3TICIKIaHC Ha MHBECTUIIMOHHATA IMOJIMTHKA.

HPY)KCCTBOTO npepasriexKaa MHBECTUIMOHHATA IMMOJIMTHKA BCsAKa roaAnHa, KaKTO U He3a0aBHO CJIC
BCiAKa CbIICCTBCHA MPOMAHA B IMA3apHUTC WU B JAPYIM OTHOCUMH YCJIOBHUA. HpI/I HCO6X0,[[I/IMOCT oT
AKTyaJIM3UpaHC Ha HACTOsAIIAaTa IOJMTUKA CC Ipuiiara peaa 3a USMCHCHUCTO ﬁ, IIOCOYCH B ClcaBaliara
TOYKa.

3. [Ipouenypu 3a BbBEXAaHE HA IPOMEHN B MHBECTUIIMOHHATA TTOJIUTHKA.
3.1 YupaBUTENHUAT CHBET OTroBaps 3a NPHUEMAHETO HA WHBECTULHMOHHATA IOJIUTHUKA U Ha
npoMeHuTe B Hesl. Hai30pHUAT ChBET YTBBpKIaBa IPOMEHHUTE.
3.2 IlpuemaHeTO, CbOTBETHO W3MEHEHUETO HAa HWHBECTHLIMOHHATA MOJUTUKA BIM3a B CHJIa OT
JlaTaTa Ha yTBbpkKAaBaHETO U oT Han3opHus chbBeT.
3.3 (M3m. ¢ pemr. Ha YC ot 19.09.2022 r.) B cpoka mo T.2 wiM npu HEOOXOIUMOCT OT
aktyanuzauus [dupextop- [loprdpommno Menumxbp Ha [upekuus ,JuBectuumu" mnpeanara 3a
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pasrnexnane Ha KY AIl npomenn B MaBectuiimonnara nonutuka. KY AIl pasriexna Ha cBoe 3acelaHne
npemiaranute npomenu. BmocnenctBue KYAII mpemiara Ha YnpaBuTelnHHS ChBET 3a 0100peHHE
npomenure B MaBectunmonuure [loauTuku.

3.4 HHBecTULMOHHATA IMOJUTHKA CE€ MPEACTaBs HA KOMHCHSTA B 7-IHEBEH CPOK OT HEHWHOTO
MpUeMaHe, CbOTBETHO U3MEHEHHE WUJIU JAOIIbIHEHHE.

3.5 IleHCMOHHOOCHUTYPHUTETHOTO APYKECTBO HHGOPMHUpA OCHUTYPEHHUTE JIMIA 3a HAIpaBEHUTE
W3MEHEHUS U JOMBIHEHUS B MHBECTHIIMOHHATA MonTHKa Ha DoHAa upe3 choOIleHne B J1Ba LIEHTPATHU
BCEKHJIHEBHUKA U S MMyOJIMKyBa Ha CTpaHMIIATA CH B UHTEPHET B 7-THEBEH CPOK OT MPOMsHATA.

VI. BAK/IFOYUTEJIHA PA3BITOPEIBMN.
(BarnaBue u3M. ¢ pemmenne Ha YC ot 20.07.2020 r.)

1. Hacrosmara NHBecTULIMOHHA MOIUTHKA € TpueTa oT Y npasutennus cbeT Ha [1O/] ,, Torumna"
AJl ¢ pewenue no npotokoa Ne 190 ot 22.10.2018 r., yrBbpaeHa ot Hag3opHust cbBeT ¢ pelieHue 1no
npotokoa Ne 176 ot 25.10.2018 r. u Bim3a B cuwita ot 19.11.2018 r., ¢ u3kimouenne Ha 1. 7 0T 1. 3.1. HA T.
3 - Bunose unBectunmu Ha Paznen III - TlonuTuka 3a mocTurane Ha MOCTABEHUTE L€JIU, KOATO BIIU3a B
CWJIa OT JaTaTa Ha IPUEMAHETO .

2. C npuemaHeTo Ha Hacrosuara MHBeCTHLMOHHATa MOJUTUKA ce OTMeHs VHBecTUIMOHHATa
nosmtuka Ha [I1® "TonmnuHa", mpueta ot Ynpasurenuus cbBetT Ha [1O/] ,,Tonuua" A/l ¢ permenue mo
mpotokoa Ne 148 ot 23.07.2015 1.

3. Hactosmara MHBecTMIIMOHHA TOJWTHKA € H3MEHEeHa oT YnpasurenHus cbBeT Ha [1O]]
mlommHa" AJl ¢ pemenue no IIporokon Ne 227 ot 20.07.2020 1., omobpero ot Hamg3opHus chBeT C
pemenue no IIporokon Ne 215 ot 24.07.2020 r., u3MeHeHa U JONBIIHEHA OT YTNPAaBUTEIHUS ChBET Ha
oA ,,Torumna" AJl ¢ pemenue no ITporokon Ne 238 ot 03.02.2021 r., onodpeno ot Hagzopuus cpBeT
¢ pemenue no Iporokon Ne 227 ot 05.02.2021 r., u3MEHEHA U AOI'BJIHEHA OT YTPAaBUTEIHUS CHBET Ha
oA ,,Torumna" AJl ¢ pewenue no IIporokon Ne 256 ot 23.08.2021 r., onobpeHo ot HaazopHus cbeer
¢ pemenue 1o IIporokon Ne 244 ot 26.08.2021 r., u3MEHEHA U AOI'BJIHEHA OT YIPAaBUTEIHHS CHBET Ha
MO ,,Torumna" A/l ¢ pemenne o [Ipotokon Ne 287 ot 19.09.2022 r., onobpeno ot Hanzopuus cpBeT
¢ pewenue 1o [Iporokon Ne 274 ot 23.09.2022 r., u3MeHEHa U AOIIBIHEHA OT YIIPaBUTEIHUS ChBET Ha
MO ,,Torumna" A/l ¢ pemenne o [Ipotokon Ne 344 ot 18.12.2025 r., omo6peno ot Hagzopuus cbBeT
¢ pemenue 1o IIporoxon Ne 331 ot 22.12.2025 r., B cuna ot 01.01.2026 r.
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